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M3noc
MpeTxopna ropuisa
Fpyna pauyHa, pauyH NO3UUMIA AON Hanomena 6poj
Texyha roguna Kpaje ctare NoueTHo crae
1 2 3 4 5 6 7
- AKTUBA
A. HEYTUTAREHU YIIUCAHWN
0 KAMUTAN 0001
- B. CTA/THA UMOBHUHA
(0003+0004+0005+0006+ 0002 16.531.232 14.978.487 0
0009+0010+0021+0022)
01, ocum 012, 013 n aena 019 I HEMATEPUIA/THA MOBUHA 0003 54.068 39.472
012, peo 019 11 ryaBun 0004 0 0
013, peo 019 III CODTBEP U OCTAJIA MPABA 0005 195,610 90.354
02, ocnm 021, ne;a 027 , pena 028 n | IV HEKPETHWUHE, NOCTPOJEHA U 0006
nena 029 ONPEMA (0007+0008) 13.999.488 12.664.438 ]
_020, 022, 023, 025, 026, aeo 027, peo | 1. HexkpetHuHe, nocTpojerba U onpeMa 0007
028, aeo 029 KOju cnyxe 33 06aBmabe ASNATHOCTH 11.395.214 10.094.925
024, peo 027, peo 028, aec 029 2. VIHBECTULIMOHE HEKPETHUHE 0008 2.604.274 2.560.513
) 021, peo 027, peo 028, peo 029 V BUOJIOLLIKA CPEACTBA 0009 0 0
| L VI YTOPONHY OUHAHCHICKM
03, oom 037 NAACMAHU (0011+0015) e 2.168.772 2.051.568 0
1. Yyewha y kanurany 0011
(0012+0013+0014) 2.132.925 2.012.925 0
030, aeo 039 a) 3aBUCHMX NPABHUX UL 0012 2.082.857 1.962.857
031, neo 039 6)_npu.qpyxeuux NpaBHUX SMUA U 0013
33jeAHNYKMM NOAYXBaTUMA 0 0
naeo 038, aeo 039 B) OCTa/MX NPAaBHUX NLEA 0014 50.068 50.068
N 2. Ocranu gyropo4Hn uHaHCHjCku 0015
nnacmanm (0016+-0019+0020) 35.847 38.643 0
2.1. WnsecTumje Koje ce BpeaHyjy no
036, aco 039 amopTYS0B2HOj EpeaHOCTU (0017+0018) |00 35.847 35.873 0
a) [lyxHmuKe XapTvje o BpeAHOCTH ca
Aeo 036, aeo 039 (MKCHIM TPUHOCOM LY 35.847 35.873
6) OcTane xapTuje 04 BpeaHOCTH U
Aaeo 036, neo 039 UHBECTHLIMjE KOje ce BpeaHyjy no 0018 0 0
aMOPTU30BaHO] BPEAHOCTN
i 033, 4eo 039 2.2. [lerosuv Kop, GaHaka 0019 B A




Mperxopna ropnna
Ipyna pauyHa, payyn No3snuUMIA A0on Hanomena 6poj b
Texyha ropuna Kpajiwe cramwe Nouerno cramwe
1 2 3 4 5 6 7
2.3. Ocranu HENOMEHYTH JYTOpPOHHIA
Aeo 038, Aeo 039 (prHaHCHjam nnacMaqn o2 0 22
04, oonm 040 VII OCTANA AYTOPOYHA CPEACTBA 0021 183.294 132.655
040 VIII OANOXEHA NOPECKA CPECTBA 0022 0 0 '
B. OBPTHA UMOBUHA o
0023
.422. .077.
(0024+0025+0026+ 0045+0046+0049) & 77 55.077.762 0
10, 13, 15 1 3A/WMXE 0024 47.129 47.097
14 11 CTANNHA UMOBUHA KOJA CE AiPXW 3A 0025
NPOAAJY U NPECTAHAK NMOC/IOBAHA 0
III NOTPAXKUBAHHA, MNACMAHU U 0026
FOTOBUHA (0027+0032+0033+0044) 53.255.372 46.557.664 [
1. NMoTpaxwsatba 0027
(0028+0029+0030+0031) 10.013.499 8.938.873 0
1.1. NoTpaxwmBatba 3a NpeMujy
el e OCUIYPatba, CAOCUTYPara U PEOCUrypatba L 8.831.355 7.476.563
1.2. NoTtpaxmBarba Of peocurypasava u
Reo 20, neo 21 Co, 0029 183.186 431.009
Aeo 21 1.3. NoTpasmeaiba 33 perpece 0030 184.860 224875
22, ocum 223 1.4. OcTana noTpaxmsatea 0031 814.098 806.426
2. NoTpaxusarba 3a Buwe nnahex nopes
223 1o nobwTaK 0032 0 0
3. DUHAHCUCKU NNACMAHK 0033
(0034+0038+0042+0043) 40.989.612 35.007.155 0
3.1. OuHaHcHjCKa CPeACcTBa Koja ce
233, aeo 239 BpeaHyjy no dep speaHocTy kpos ocTann (0034 32.669.793 29.009.131 0
pesynrar (0035+0036+0037)
a) [lyxHruke xapTvje o4 BPeAHOCTM Koje
aeo 233, peo 239 ce BpeaHyjy no (ep BpesHoOCTH Kpo3 0035 32.367.799 28.684.849
ocTanu pesyntar
6) BnacHWuKe xapTuje o BPERHOCTH Koje
Aeo 233, peo 239 Ce BpeaHyjy no dep BpeaHOCTH KPo3 0036 301.994 324.282
ocTanu pesyntar
8) OcTane xapTuje 0a BPEAHOCTU U
feo 233, peo 239 mHaHCHjCka Cpe/aCTBa Koju ce BpeaHyjy | 0037 0 0
1o pep BPeAHOCTU KPO3 OCTA/M pe3ynTaT
3.2. DuHaHCH]CKa CPeacTBa Koja ce
236, peo 239 BpeaHyjy no dep speaHocTv kpo3s Gunanc | 0038 0 0 0
ycnexa (0039+0040+0041)
a) AyxXHUUKe XapTuje oA BPEAHOCTH Koje
Aeo 236, geo 239 Ce BpeaHyjy no (ep BpeaHOCTU KPo3 0039 0 0
GunaHc yenexa |
6) BnacHuuke xapTuje oA BPeIHOCTH Koje
Aeo 236, aeo 239 ce BpeaHyjy no dep BpeaHoCTU Kpo3 0040 0 0
GunaHc yanexa
B) OcTane xapTuje Of BPeAHOCTA N
Aeo 236, aeo 239 mHaHCHjCKa CPeaCTBa KOjM ce BpeaHyjy | 0041 0 0
o ¢ep BPeAHOCTH KPo3 Bunanc ycnexa




anoc

Mperxopwa rognna
Ipyna pavyHa, pauyH NO3NMLMIA AOn Hanowmerna 6poj
Texyha rogwna Kpajwe crame MoueTHo crame
- 1 2 3 4 H 6 7
232, peo 239 3.3. KpaTtkopounu aenosuty kop 6avaxa | 0042 8.015.413 5.761.627
o 3.4. Ocranu KpaTKOPOHHU UHAHCMICKH
S nnacMak g 304.406 236.397
24 4. TOTOBMHCKA EKBMBANEHTH U roToBuHa | 0044 2.252.261 2.611.636
T 26 IV NMOPE3 HA AOAATY BPEIHOCT 0045 18.151 35.954
N V AKTUBHA BPEMEHCKA PASTPAHUYEHSA 0046
(0047+0048) 4.333.968 3.869.088 0
- 1. PasrpaHuuenu Tpowukoen npubase
a4 OCUrypatba el 3.902.182 3.687.365
2. [lpyra aKTMBHa BPEMEHCKa 0048
270, 271, 272, 273, 279 pasrpaHuuerba 431.786 181.723
VI TEXHWHKE PESEPBE KOJE NAZAJY HA
TEPET CAOCUINYPABAYA, 0049
PEOCUINYPABAYA U PETPOLIECUOHAPA 5.768.357 4.567.959 0
(0050+0051+0052)
1. Pe3epse 3a npeHoCHe npemuje Koje
22 Mafajy Ha TEpeT CaocArypaBaua, 0050 3.027.577 2.074.949
peocurypasaya U pETpoLIECUOHapa
2. PesepsucaHe wreTe Koje nagajy Ha
276 TEPET CAOCUIYPaBaYa, peocurypasayau | 0051 2.729.443 2.482.936
peTpoLecoHapa
. 3. Ocrane TexHuuKe pesepse Koje naaajy
277 Ha TEpeT caonrypaBaya, peocurypasada | 0052 11.337 10.074
# peTpouemoHapa
T. YKYNTHA AKTUBA 0053
(0001+0002+0023) 79.954.209 70.056.249 0
. 88 A. BAHBAJIAHCHA AKTUBA 0054 1.123.252 1.394.069
NACUBA
. A. KAMUTAN (0402+0407+0408+-0411+ 0401
0412-0413+0414-0417- 0420+0421) 22.172.031 18.610.407
T OCHOBHY U OCTANI KANUTAN 0402
(0403+0404+0405+0406) 10.034.781 10.034.781 0
el 3 I T 0403 9.903.360 9.903.360
303, 304 2. [paBHU W APYILTBEHU KanuTan 0404 0 0
301, 302 3. Ynosu apywrsa 33 y3ajamHo 0405
ocurypatrbe 0 0
309 4. OcTany kanuTan 0406 131.421 131.421
3 11 HEYNNAREHM YAMCAHV KATUTAN | 0407 0 0
IIT PE3EPBE (0409+0410) 0408 0 0 °
I 305 1. EMucuoHa npemuja 0409 0 0
306, 307 2. 3aKOHCKe, CTaTyTapHe u apyre pesepse 0410 0 0




Mperxonxa roguHa
pyna pauyna, pavuyH NMO3ULKIA Aon Hanomena 6poj
Texyha roanna Kpajwwe cramme Mouerno crawe
|
1 2 3 4 5 6 [ 7
|
IV PEBAJTOPU3ALIMOHE PE3EPBE NO |
320 OCHOBY PEBANOPU3ALIMIE 0411
HEMATEPUIAJTHE UMOBWHE, 3.093.699 3.172.448 |
HEKPETHUHA, NOCTPOJEHA U ONPEME J
32, ocnm 320 V HEPEA/TM30BAHU A0BALIU 0412 3.214.541 1.824.333 I
33 VI HEPEAJIUSOBAHW NYBULIU 0413 2.775.834 2.683.557
VII HEPACNOPEREHW ROBUTAK |
34, oo 342 (0415+0416) i 8.604.844 6262402 | 0
1
1. Hepacnopehetu poburak paHujux .'
340 rommia 0415 5.556.782 432923 |
341 2. Hepacnopelhenu aobutax Texyhe 0416 o
roamme 3.048.062 1.933.166
VIII TYBUTAK O BUCUHE KAMUTANA
35, oom 352 (0418+0419) DL 0 0 0
350 1. Ty6vTaK U3 paHujux rogmHa 0418 0 0
351 2. lN'yburak Tekyhe roguve 0419 0
037, 237 IX OTKYIUBEHE COMNCTBEHE AKLINIE 0420 0
X YYELLRA BE3 NPABA KOHTPONE 0421 0
B. PEBEPBUCAHHA U OBABE3E
(0423+0430+0434+0435+ 0422 57.782.178 51.445.842 0
0444+0453+0457)
I AYFOPOYHA PE3EPBUCAHA 0423
(0424+0425+0426+ 0427+0428+0429) 8.032.500 7.467.097 0
400, 403 1. MatemaTuqka pesepsa 0424 6.066.179 5.824.741 |
2. Pezepse 3a OCUryparba KoA KOjux cy i
401 OCHIYPAHULM NPUXBATUIM A3 YYeCTBYjy Y | 0425 0 0
NHBECTULMOHOM PU3NKY
402 3. Pezepse 3a U3paBHare pyUsuka 0426 137.965 134.766
405 4. Pesepse 3a 6oHYyCe v nonycre 0427 314.911 321.414
407 5. [ipyre TexHu4xe pesepse ocurypatba 0428 200.034
SR L8 T e ] oz 1.304.411 1.186.176
I AYIOPOYHE OBABE3E 0430
(0431+0432+0433) 241.131 369.608 0
a11 a) npeMa MaTUHHUM W 33BUCHWAM NPABHUM 0431 0 0 |
numMma
412 6) npema oCTanuM MoBE3aHUM NPABHUM 0432 o 0
nuunMa
410, 413, 414, 415, 417, 419 B) OCTane ayropodHe oGasese 0433 241,131 369.608
416 III O/YTOXEHE NOPECKE OBABE3E 0434 470.304 268.941




Mperxopxa rognna
Fpyna payyna, pavyyn AO3NLUMIA aon Hanomena 6poj
Texyha ropuHa Kpajwe crawe NMoueTHo Cramwe
1 2 3 4 S 6 7
B IV KPATKOPOYHE OBABESE 0435
(0436+0440+0441+ 0442+0443) 4.985.607 4.563.605 0
1. KpartkopouHe ¢mHaHcvjcke obasese 0436
(0437+0438+0439) 372.405 201.066 0
420 a) NpeMa MaTUHHUM U 3aBUCHUM NPABHKM 0437
MUUMa 0 0
21 6) npeMa OCTanuM NOBE3aHUM NPABHUM 0438
nMumMMa 0 [}
B) OCTasIe KPATKOPOUHE mHaHcujcke
e obasese 0439 372.405 201.066
2. OGagese N0 OCHOBY CTANHUX CpeacTaBa
427 HaMEHEHUX NPOAAjU M CpeacTasa 0440 o 0
FioCTIoBakka Koje ce 0byCTasma
3. O6aBes3e No OCHOBY WTETa ¥
“ YrOBOPEHWX U3HOCA i 10.741 52.977
44, 45, 46,47, ocAm 474 4. OGasese 3a ipemmjy, 33pane ¥ ADYTe (o445
o obapese 4.422.219 4.247.821
474 5. O6aBe3se 3a nopes us pesyntata 0443 180.242 61.741
V NACHBHA BPEMEHCKA 0444
PA3MPAHUMEHDA (0445+0449+0450) 22.372.946 19.683.484 0
- 1. Pe3epBe 3a NpeHoCcHe Npemuje
(0446+0447+0448) 044 20.562.129 17.876.871 0
490, peo 492 a) XKMBOTHUX OCHIYPakka U caocurypatba | 0446 1.030.709 894.760
6) HEXMBOTHUX OCUTYPAHA W
491, heo 452 caocurypana 0447 19.531.420 16.982.111
Aeo 492 B) PEOCUTYPatba ¥ peTpoueckja 0448 0 0
neo 497 2. Pesepse 3a Hencrekne pusmke 0449 243.161 513.746
3. Apyra nacvBHa BPEMEHCKa
496, 498, 499 pasrpaHuyerba (0451+0452) e 1.567.656 1.292.867 0
760 499 a) OANOXKEHWU NPUXOAN MO OCHOBY 0451
PErpecHnX NOTPaXUBatba 0 0
- 6) ocrana HenoMeHyTa racusHa
496, 498, reo 499 BPEMEHCKA PA3rPaHNyeHba ai2e 1.567.656 1.292.867
VI PE3EPBUCAHE LUTETE 0453
(0454+0455+0456) 21.679.690 18.893.107 0
493, peo 495 a) XKMBOTHUX OCMIYParba U cCaoourypatba | 0454 696.422 594.972
. 6) HEXXMBOTHMX OCUrypakba U
494, peo 495 caocuryparba L 20.983.268 18.298.135
160 495 B) YA@NM Y WTETAMa PEOCUTYPatba U 0456
peTpoueja 0 0
VII APYTE TEXHWMKE PE3EPBE
Aeo 497 OCUINYPAHbA — A0 roanHy AAHA £57 0 0




H3noc

NMpeTxonHa ropnua
Fpyna pauysa, pauyH MO3ULIMIA Aon Hanomesia 6poj
Texyha roguHa Kpajwe crarbe MoueTHo cTame
1 2 3 4 5 6 7
B. F'YBUTAK U3HAL BUCUHE
35, oanm 352 KAMIMTANA 0458 0 0
. YKYTIHA NACMUBA (0401+0422-0458) | 0459 79.954.209 70.056.249
89 A BAHEUAHCHA NACHBA 0460 1.123.252 1.394.069




Monysasa APYWITEO 3a OCHIypalbe

Matinunmn 6poj 07046898

Hasvs: KOMPANLIA DUNAV OSIGURANJE ADO BEOGRAD (STARI GRAD)
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BUJTAHC YCIEXA

y nepuogy o 01.01.2024. oo 31.12.2024. roguHe

(y xurbanama auuapa)

5

W3noc
Tpyna pauyHa, pauyH No3nunja Aon Hanomexa 6poj
Texyha roguHa NMperxofHa roguHa
- 1 2 3 a 5 ' 6
i A NOC/IOBHYW NPUXOAM W PACXOIM | '
I —————— ] S—|| — |
1 NOC/IOBHU (OYHKLINOHAJIHK) i |
NPUXOAN 1001
37.299.050 31.605.856
(1002+1009+1014+1015) _
1. Mpuxoau oR Npemija ocurypara 1 |
CAOCHTYPaba 1002 |
4 | 36.701.199 30.950.319
(1003+1004-1005-1006-1007+1008) [ L
|
1 —T1= =
1.1. O6pavyHaTa npemMmja SXMBOTHIUX OCHIyparba
600, Aeo 602 i e 1 1003 || 5.017.421 | 4.243.269
caog | |
1.2. O6pauyHara npeMmuja HEXMBOTHNX
610, 613 OCMIypaksa v caoCMryparsa T 41.189.002 l 36.032.971
_ | | S 4 1 | IS Wi -
Aeo 512, geo 523 1.3. Nipemuja npexeTa y caocuryparbe — nacvexa | 1005 | | 2.909.198 | 2.323.137
Aeo 512, peo 523 1.4. MNpeMuja npeHeTa y peocnrypare | 1006 4.181.355 | 4.564.254
= — = 4 } — — —
1.5. Mosehatbe pe3epsy 3a NpeHOCHE NpemMmje U | | |
neo 60, peo 61 pe3epBU 33 HEMCTEKNE PU3NKE OCUIYParba v 1007 | 2.414.671 2.438.530
1.6. CMarerbe pesepsu 3a NpeHocHe npemmje n [ | = a
neo 60, neo 61 pe3epBM 33 HEMCTEKNE PU3MKE OCUTYpatba 1008/ |
CaA0CHTYpatba | |
2. Npuxoaw OR npemuja peocurypaam |00 '
perpouecnja (1010-1011-1012+1013)
#0602, 614, 615 2.1. OGpatywata npeumja peocurypakea u 1010 '
peTpoueca | !
fie0 512, peo 523 2.2. Npewuja NpexeTa peTpOLECHjoM 1011 |
peocurypara k peTpoLechja |
2.3. Moseharbe pe3epsy 33 NPEHOCHE NPeMuie ¥ ' B
£eo 60, neo 61 pesepBM 33 HeNCTEKNE py3nKe peocuryparsa M | 1012
perpouecuja | |
2.4. CMarberse pe3epsy 33 NPeHOCHE npeMuje 1 |
Aeo 60, aeo 61 pe3epsu 33 HEMCTEKRE pysuKe peocurypatba M | 1013
perpouecuja
3.npumuonnoamaumocpquo__ o || i Tl
606, aeo 609, 650, aeo 659 X C 1 3 OCH o2 1014 5 201.136 191.656
£€0 605 £ieo 609, 639, 64, Ao 651, A0 653, .|
655, neo 659 4. Ocranm nocnosiu npuxon 1015 ¢ 396.715 463.881




pyna pauy#a, pavuys Moanunja AOn Hanowmesia 6poj S
| | Texyha ropuna fMiperxoaHa rogmHa
|
- — ——
1 2 3 4 5 6
11 NOCNIOBHW (OYHKLMOHANHH) ‘ |
PACXOAN
1016
25.481.402 22.679.778
{1017+1026+1034-1035-1044+1045- I SR
1046+1047+1048)
1. Pacxonm 33 AYTOPOUYNHa pelepBucalba n
@ AonpuHace 1017
(1018+1019+1020+1021+ 7 | 1.931.676 1.787.515
1022+1023+1024+41025) | i
- Ll |
o 1.1. MaTeMaT#uKa pe3epea XMBOTHNX o8 |
ocnrypatsa - noseharse | . 392.854 260.536
| | |
i = - T
506 | 1.2. MateMaThuKa pe3epBa HEXMBOTHNX | 1019 |
| oonrypatea - nosehatbe |
502 | 1.3. JonpuHOC 32 NpeBeHTUBY 1020 399.469 348.735
503 | 1.4. lonpuHocH Nponucat noceSHmM 3akonmMa | 1021 l 113378 [ 130.559
504 1.5. fonpunoc MapaxtvoM ¢oHay 1022 237.108 222.153
[ |
505 1.6. Pesepencarba 3a M3p pH3nKa 1023 | 3.199 | 10.393
1.7. Pe3epBucatba 3a OCuryparba Kojfj Kojux cy |
|ocurypauuu.u NPUXBATWIN A3 YHECTBY]Y ¥
507 MHBECTULIMOHOM PM3MKY, Pe3epBucCatba 3a 1024 22,688 122.979
| 6oryce n nonycre v nosehatba apyrux
TEXHUUKNX PE3EPBU |
e 1.8. OCTanm pacxoam 3a AyropouHa | e
pesepeucaiba n GyHKUMOHANHe AonpuHoce 762.980 692.160
|
— 4 4 . B
2. Myr P l
naxoca
1026) g 18.814.968 17.132.158
(1027+1028+1029+1030+1031-1032-1033) |
510 2.1. SluKBUAWPAHE WTETE N YTOBOPEHN MIHOCH 1027'
HMBOTHUX OCHTypatba 3.151.292 2.893.050
2.2, fivkBnanpaHe wvete HEXUBOTHUX i T i o .|__ - B - -
520 | oonrypaea 1028 | 16.150.762 15.545.376
- — t + |
2.3. JinkBuanpaHe wreTe — yAenM y wrerama
Gl caocnryparea 1029 ! 573.138 499.973
L _ S il { — ——
f£eo 513, aeo 524 2.4, Ninkenanpane wrete - YAENN Y WTeTama 1030
peocryparba M peTpouecja 329 0
160 53, ae0 54, €0 55 2.5. Pacxoam nssubaja, NpoLieHe, MKBMaaLMIE v ' 1031 |
' ' MCTINATE HAKHAAA WTETA M YrOBOPEHNX M3HOCA | 1.339.442 1.058.037
fe0 603, 620, 621 2.6. NMpuxoav oA yuewha caccurypatba y 1032
T HaKHaaK WreTa 963.047 974.761
N - 72_7 Mpuxoan ;u yuewha peocurypama v
Aeo 603, 622, 623, 624, 625 fa y Hax 1033 1.436.948 1.889.517
=== _— = .,3._: r_ = — = - 1 :
|
(1036-1037+1038-1039+1040-1041 + 1042-1043) | 1034 o 2.540.075 1.490.763
>0
. 3. Pesepnuca_ o He wrere — cuau-ene_ [ - ! -
|
(1036-1037+1038-1039+1040-1041+1042-1043) | 1035 |
<0 | |
— == ; fee— o = I ——
515 | 3.1. Pe3epBuCcaHe WITETE XMBOTHAX OCHIYparba — | 1036 |
nosehawe | 127.667 139.177
N I = = I
3.2, PesepeucaHe WTETE KUBOTHWX OCHTYpatba — |
G 1037 | 26.761 13.320

|cuarberhe




IFpyna pavyna, pasyw Nosnunja Aon | Harnomesa 6poj —
[ Texyha ropwsa MperxoaHa rogmHa
[ 1 2 3| 4 5 P
- 526 133. PesepBuUCaHe LITETE HEXUBOTHUX 1038‘
ooMryparba — noeehae 9.394.316 8.698.786
I o 3.4. PesepBucate wreve HUX !
620 OOMTypatka — cMatbette 1033 ! 7.185.065 7.414.261
3.5. PesepBuCaHe WTETE Ca0CUryparsa, ]
516, 527 hecorypara  peTpousata — nosehase 1040 531.476 303.264
| 3.6. Pesepencane wiTeTe Caocuiypara,
£€0 604, 632 B e 1041 301.558 222.883
|
| 3.7. Noeehame pesepsncannx WTeTa — yaena
Aeo 513 CAOCMTYpaBaya, peocurypasaya u 1042|
peTpoLiecroHapa y wretaMa
3.8. CMaretre peaep?m';uux |.u1'eia_— y:ena | DN | i —
635 Peocurypasaua, OfIHOCHO PETPOLECHOHapa Y 1043 |
wretama | |
| | |
| N
4, NMpuxoau No oCHOBY perpeca u npogaje
607, 652, 654 w peo 673 o b heHIX = 1044 10 ‘ 552.448 435.876
5. Mosehabe OCTANMX TEXHHUMKMX Pe3epBi
517, 529 I 1045 27.164
) w 6. CMabesbe OCTaNMX TEXHHMIHX PesepBn | o (= | ]
nieo 604, 631, 633, 638 i 1046 4y 189.156
1
518,528 e 3a Gouyce K nony 1047, 45 2719967 | 2.804.374
— = —— ____i e e
Aeo 51, neo 52 8. O« 1048 |
- III AOSUTAK- 6PYTO IOCNIOBHU PESYNTAT 1049 |
{1001-1016) 11.817.648 8.926.078
b
IV FYBUTAK — GPYTO MOCNOBHA PESYSTTAT 1050 |
(1016-1001) |
|
| B. NPUXOAM N PACXOAIW MO OCHOBY |
WHBECTULIKOHE AKTUBHOCTH
I NPUXOAK OfL MHBECTUPALLA |
CPEACTABA OCHTYPALDA
1051
(1052+1053+1057+1058+ 13 2.416.627 2.475.529
1059+1060+1061)
1. MpuXxoan of 3aBUCHKX W NPHRAPYIKSHNX
660, 661, 665, peo 672 | NPaBHUX LA W OR 3ajeguuuaxnx 1052 444.297 363.040
| nogyxsara
2. Mpwxoan OR YNArata Y HeNOKPETHOCTH 1053
(1054+1055+1056) 145.338 588.337
2.1. FipMx0au OR 3aKYNHUHA MHBECTULIMOHNX |
Aeo 608, aeo 653 | HEKPETHINA 1054 80.920 65.525
| 2.2. Nprxoam oa ycxnahusarsa BpeaHOCTH [
Reo 681 [wnBecTMOHMX HexpeTHANE 1> 63.770 34.377
2.3. Mpuxoan oa np;naje :;noxpemocm I
£€0 670 (resmpecuparsa) 1056 648 488.035
Aeo 662 | 3. Nipuxosu op kamaTa 1057 1.752.238 1.512.530
4. Npuxoan o yoxnahusaia BPEAHOCTH
Aeo 683, peo 686, aeo 687, 688 uHAHCHCKHX CP xoja ce BpegHyjy | 1058 71.381 10.889
no drep BpeaHOCTH KPo3 Gunanc yonexa
I I . =\
€0 672 5. flo6mws on nponaje xapTuja on 1059 [ o | o1

| BpeAHOCTH




Tpyna pauywa, pavys TNoanumja Aon i 6poj -
Tewyha roguna fMperxonna roguna
|
1 2 | 3 ' 5
| |
| 6. NMo3WTMBHE KYPCHE Pa3/INKe U3 |
Aeo 663 | AKTHBHOCTH WHBECTHPAKLA [ 060 3.373 632
o 7. OcTann npuxoan NO OCHOBY a |
Aeo 671, peo 679, peo 682, aeo 686, neo 689 - et 1061 | 0 0
o T PACXOAN 110 OCHOBY WHBECTUPAIA | =
CPELCTABA OCUTYPAILA 1062 | 14 73.649 227.773
(1063+1064+1067+ 1068+1069+1070)
= 1. PacxoaW U3 OfHOCA Ca 3ABHCHAM U
560, 561, 565, peo 572 NPUAPYMEHHM NPABHAM INLIMMA U U3 1063 |
3ajennuuinx nogyxsara
|
2. PacxopMm Mo OCHOBY y/iarawa y | 1064 |
HenoxpeTHocTH (1065+1066) | I 25.368 169.124
] 3 s - | = S—
2.1. Pacxoam 1o ocrosy o6esspeherba | |
CEIEE MHBECTULMOHMX HEKPETHUHA | e 25,368 17.773
N . 2.2, lyGmm npu_ nponaju_nenoxpe'mocm | - _I .
Ago 570 (ne3nHBeCTVpatLY) | b 0 151.351
| |
3. Pacxoamn no ocHOBY yCKnalsawa
BpegHOCTH (puHaHMjcMX cpeacTaBa koja
Aeo 583, aeo 586, aco 587, 588 e jy no dep B |1067 | 9.225 20.735
| 6mnanc yonexa |
A€o 572 4. Ty6num npu npopaju xapTuja on e . i
BpPEAHOCTH
i — & — : —_— )
5. Heraruexe KypcHe pasnnKe w3 |
Co)t AKTMBHOCTH MHBECTHPAIbA ' s 4.217 4.754
|
£eo 53, €0 54, eo 55, aeo 571, aeo 579, aco | 6. O no y ' 570 |
582, neo 586, peo 589 WHBECTHLMOHE AKTUBHOCTH | | 34.839 33.160
- | - —
III AOBUTAK U3 UHBECTULIMOHE 1071
AKTUBHOCTH (1051-1062) 2.342.978 2.247.756
| |
IV IYBUTAK U3 MHBECTULINOHE 1072 '
AKTNBHOCTM (1062-1051)
| ! _— 1 .
B8.TPOIUKOBM CNIPOBOBEHA OCUTYPAIBA | |
YMAMEHU 3A NPOBU3KIY Of]
|RECCUEYPAISA M PETPOLECHIA 1073 45 10.953.420 9.507.865
| (1074+1079-+1084-1085)
|
1. Tpouncosn npuGase (1075+1076- [ 1074
1077+1078) | | 8.700.208 8.080.357
|
B0 542 1.1. Mposmavie | 1075 . e
|
A€o 53, aeo 54, Aeo 55 1.2. Octanm Tpolukosy npubase 11076 7.226.819 6.920.659
— S 41 — | ——
274 1.3, MNpomesia PasrpaHN4EHnX TPOLLKOBa | 1077
npubase — nosehatbe 214.816 319.458
| | |
274 1.4, MpoMeHa PasrpaHAHEHNX TPOLLIKOB3 1078
npubase — cMatere |
A S— S ! | | e
2. TpoiuxoBM ynpase 1079 |
(1080+1081+1082+1083) 2.526.841 2.485.199
|
neo 53 2.1. TpowKoBM aMOPTU3AUM)E N PE3EPBUCAILA 1080 | 314271 316.624
—_— — | = | | i =
. . I |
2.2. Tpowkosn Matepujana, eHepruje, ycnyra v | |
G HemMaTepujanHu TPOIKOBM 1081 | 976.245 951.462
2.3. TpOWwKOBYM 33pana, HaKHAAA 3apasa n |
(IS OCTan1 NINYHN TPOLIKOBM e 1.162.953 1.141,525




Fpyna pasyna, pauys

Moanymja

2 [ 3 4

aeo 53, neo 54, peo 55

Aeo 53, aeo 54, aeo 55

|2.4. Ocramm TPOLIKOBN YNpaBe 11083 |

.3.;)cra_nu TPOWKOBH cnponobeobam
ocuryparsa

Aeo 605, peo 651

4. Nposu3ija oa peocurypaia 1
perpouecuja

— — e —

|1 nocnoBHM LOBUTAK — HETO
NOCNOBHM PEYATAT (1049+1071-1050- | 1086
10721073 ) 2 0

3.207.206

|11 NOCNOBHM NYEMTAK ~ HETO
NOC/IOBHY PESYJITAT (1049+1071-1050- | 1087
1072-1073) <0

6.012

973.703

1.575.969

IIT ®UHAHCHICKIU NPYUXOAK, OCUM |
SOUHAHCUICKUX NPHXO/A NO OCHOBY 1088 16
MHBECTULUMOHE AKTMBHOCTH

S — — -

IV OMHAHCHICKM PACXO[M, OCHM
OMHAHCHICKIX PACXOJIA 11O OCHOBY (1089
MHBECTULIHOHE AKTMBHOCTH

123.400 |

105.272

120.240

46.309

V NPUXOAK O4 YCKNABHBAIDA

BPEAHOCTU NOTPAXKMBALLA U AAPYTE 1090
WMOBUHE KOJA C/IY)KU 3A OBABJBAIBE 18
AESIATHOCTH

VI PACXOAU NO OCHOBY OBE3BPEBEHA
NMOTPAXKMBAILA U [IPYTE MMOBUHE KOJA | 1091 19
CNY)KH 3A OBABJDAIBE JIEJNIATHOCTH

1.244.59%

1.277.405

8eo 67

neo 57

153.382

1.354.568

976.942

120.355

VII OCTASIN NPUXOAU imez .
|

EI OCTANMN PACXOAU

96.249

IX AOBUTAK U3 PEJOBHOT NOCNOBALbA
NPE ONOPE3NBALA (1086 + 1088 + 1090 + | 1094
1092 - 1087 ~ 1089 - 1091 - 1093) 2 0

3.249.658

X FYBUTAK U3 PEAOBHOTI NOC/IOBAIbA
NPE ONOPE3WBAIbA (1086 + 1088 + 1090 + | 1095
1092 - 1087 - 1089 -~ 1091 - 1093) < 0

|

83.100

2.064.781

69 -59

XI HETO AOBUTAK NOC/IOBAKLA KOJE CE l

OBYCTAB/bA, NO3UTUBHN EDEKTU

NPOMEHE PAYYHOBOACTBEHUX 1096
NOJSIMTUKA U MCTIPABKU MPELLUAKA U3
PAHWIMX NEPUOOA

59-69

-
XII HETO IN'YBMTAK NOC/IOBAIA KOJE CE
OBYCTABJ/bA, HETATUBHU EQEKTH
NPOMEHE PAYYHOBOACTBEHWX 1097
TNOSIUTUKA K NCTIPABKM MPELLAKA U3
PAHWIUX NEPUOAA

. /IOBUTAK FPE ONOPE3SHBAIbA

(1094+1096-1095-1057)

. TYGMTAK NPE ONIOPESHBAHbA
1099

(1095+1097-1094-1096)

| 5. NOPE3 HA AOBUTAK

721

| 1. Nopes na poburax 11100, 5,

16.647

3.233.011

2.045.437

61.741




| o - T_ LELE X4
fpyna pasiyHa, pavyn Nosuunja Aon H 6poj
Texyha rogwHa NperxoaHa rognHa
B 1 2 3 5 6
2. floGHTaK No OCHOBY Kpeupatba
342 OANOIENNX NOPECKUX CPEACTaBa i 1101
CMaLIHa OIONEHMX Nopeckux ofasesa |
3.1y no y o4 [
152 OIIONCEHNX NOPECKHX CPeACTaBa M3 1102 |
NPETXOAMUX NOAKHA W KPEnparba 4.707 50.530
OANOIEHNX Nopeckux obase3a |
~ |E HETO ROBMTAK I l B
1103
(1098-1099-1100+1101-1102) | 3.048.062 BEEHAS
|
1. HeTo a06MTaK KOj#t NPMNAAA MAFMHCKMM 1104
ynaraumma
2. Hero aoBuTaK kojh npnaga eehuHaoM 1105 |
BIIACHNKY |
_______ I | R | q - i | (S
K. HETO IN'YBUTAK |
1106 |
(1099-1098+1100-1101+1102) | |
1, Heto ry6utak Koju ce npunucyje MarbuHomM | 1107 P
yRaraumimMa
|
2. Heto ryburak xoju ce npunucyje ehnHoKoM 1108'
BIACHUKY
3. 3APAZJA N0 AKLIN N
1. Ocoera 3apasa o akuwjn (y mHapnMa 6e3 |, g
napa) | 23 . 201 127
= ! || — . =
2. ¥ j I
(2 ‘Mar-eHa (passoareHa) 3apaga no axkumjy (y 1110/
| |
| anwnapnMa 6e3 napa)
VA, O
N




Monywasa APYWITEO 32 OCUIYpatbe

Marvinn 6poj 07046898 | Wndpa penatvoc 6512

|46 100001958

Hasue: KOMPANLIA DUNAV OSIGURANJE ADO BEOGRAD (STARI GRAD)

Cepwuste: Beorpaa - Cvapu Fpaj, MAKEAOHCKA 4

N3BELLTAJ O OCTAJIOM PE3YJITATY

y nepuoay og 01.01.2024. go 31.12.2024. roauHe

(y xwrbagama auHapa)

T T

rwmpawﬂarpﬂvﬂ‘ NMo3uunja |Aon
|

1 _J|_ 2 ' 3| - 4

|A. HETO PE3YAITAT U3 NMOC/IOBAHA

Hanomena 6poj

W3noc

NMperxoana rogMHa

|1 HETO DOBUTAK (AON 1103) 2001 |

3.048.062

1.933.166

i HET_O NYBUTAK (AON 1106) 2002 |

| B. OCTA/IN CBEOBYXBATHM JJOBUTAK WK
| TYBUTAK |

|

| 1
' I CTABKE KOJE HERE BUTW PEKNACUOUKOBAHE Y
| BUNAHCY YCNEXA Y BYAYRAM NEPUOAUMA

|

1. Nosehatbe peBanoPU3aALMOHNX Pe3epBH NO OCHOBY |

320 HeMaTepujanHe MMOBMHE, HEKPETHWUHA, NOCTPOjeba U 2003 |
|onpeme [ |
l2.¢ at pesanop JHUX PE3EPBYN NO OCHOBY

320 | HemaTep )t p , NOCTPOj! [}l |2004|
onpeme

|
L

78.749

I —

| T T
321 I3. AKTyapcku A06MLKM NO OCHOBY FUTAHOBA ACHUHUCAHNX 12005 |
npuMaa

f — —_— -
331 4, AKTyapam ryGmum No OCHOBY NAaHoBa AehrHUCAHUX 12006
NpuMana | ‘

29.492

35.322

5. No6rum NO OCHOBY yNaraiwa y BlacH4Ke 2007 |
MHCTpYMEHTE KanuTana

322

a3 6. Ty6sum NO OCHOBY ynaratba y BRacHuuxe 2008
‘ MHCTPYMEHTE KanuTana |

18.945

323 | 7. Dobvum no ocHOBY yaena y oCTasnioM pesynTaty | 2009
| NPUAPYXEHNX APYILITERS

333 8. MyGuum no ocHOBY YAENA Y OCTANOM pesynTaTty 2010
NPUAPYXEHNX APYITABA |

II CTABKE KOJE HAKHAQHO MOrY BUTU I
PEKNACUOUKOBAHE Y BUAHCY YCNEXA Y BYAYRUM |
NEPUOAUMA ‘

324 | 1. Jlo6rum no ocHOBY npepavyHa (uHaHcujamx 2011 |
W3BEWTaja MHOCTPAHO NOCN0BaLa |

334 '2. T'ybuus no (;c;osy npepavyHa PuHaHCHiCKIX | 2012 |
v3BellTaja MHOCTPaHOT NOUIOBaba
|

325 |3. [loBMum of MHCTpYyMEHaTa 3ALUTUTE HETO ynarara y 2013
| vHoCTpaHo nocnoBakbe

e |4. TYEMLA OR WHCTDYMEHATa 3ALITUTE HETO YNAMAKAY |50 4 |
|wHocTpano nocnosaise |

——— — - = :
326 I5. [obuum No 0CHOBY MHCTPYMEHATA 3aLITUTE PU3NKA 2015|

(XeunHra) HOBUAHOT TOKa




7 N Nanoc
Tpyna pauyHa, pa4ys Noanymja AON | Hanomena 6poj |
| Texyha rogusa NMperxoaxa ropuHa
1 2 3 4 5 6
6. NyOnum No OCHOBY WHCTPYMEHATE 3ALUTHTE PU3MKR
336 2016
{xeynHra) HoB4aHOT TOKa
[~ _ .7.n06uuunoomosyxapmjaonspenuocmxojeoe | |
327 BpeAHyjy no ¢ep BpeaHOCTH KPo3 OCTanW yKynaH 2017 1.346.367 343.468
pesysrar |
1 R . | |
8. MN'y6uum no ocHOBY XapTuja of BpeaHOCTH kaje ce |
337 BpEAHYjy No ep BPeAHOCTH KPO3 OCTa/M yKynaH | 2018 129.571
pesynTar |
- ——— =
111 OCTAME KOMAOHEHTE OCTANOI PE3Y/TTATA | ‘
| |
329 1. Ocranu Hepeanu3osaHK K06GMUM 12019 ‘ |
| |
339 |2 OcTanu Hepeanu3osaHn ryduum | 2020 | |
IV OCTAJIN BPYTO CBEOBYXBATHW AOBMTAK |
(2003+2005+2007+2009+ 2021 1.346.367 | 629.427
2011+2013+2015+2017+ 2019)
V OCTAJI BPYTO CBEOBYXBATHU NYBUTAK | |
(2004+2006+2008+2010+ 2022 | 127.186 235.385
2012+2014+2016+2018+ 2020)
| | ! - .
VI OPE3 HA OCTAIM CBEOBYXBATHM IOBUTAK WIN | 2023 |
FYBUTAK MEPUOAA (OBPAMYHCKW) |
| | |
| VIT HETO OCTANM CBEOEYXBATHM IOBMTAK | | ‘
2024
(2021-2022-2023) 2 0 ‘ ﬂL 1.219.181 394.042
VIII HETO OCTAJI CBEOBYXBATHU NYBUTAK 2025 |
(2021-2022-2023) < 0 |
e b NI -~ =
B. YKYTIAH HETO CBEOBYXBATHW PE3YNTAT i
NEPUOQA
—_— e —— - L = === = { ¥ ——
1 YKYTIAH HETO CBEOSYXBATHW JOBMTAK |
2026
(2001+2024-2002-2025 ) 2 0 ' RIS CEPIA
N —l
1. Mpurmcan BERMHCKMM BIACHALMMA KanWTasa 2027 | [
13 — I I ! -
| 2. Mpynucan BnacHNLMME KOjU HEMajy KOHTPOITY 2028 | ‘
|71 YKYINAH HETO CBEOBYXBATHM TYSMTAK | | o e
2029
|(zoo1+2024-zooz-zozs )<0 |
. S | [ } - - - —ad
| 1. Mpunucax sehiMHCcKMM BracHWWMMA KanvTana 2030 |
2. MNpynucax BAACHULIMMA KOJWU HEMAjY KOHTPONY I2031 ] _
|
- /7 FaN =
y s~ O\, xonucuﬁicrymrx I fi
) N N e i e
7/ - V\.‘ | AN
Aana
/ SR
o W/ \GF &) 7
Obpasau nponucad OanykoM o caapxajy v dopmy 06pazana GUHIHMCKOr U2BELITA]a 38 APYWTEA 33 omw Mﬂ onag u;fé Bp. 93/2020 n 115/2023).
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Monymsasa APYWITEO 3a OCHIYPake

Matuunn 6poj 07046898 N lmwbpa aenathocTv 6512 JEIVIE 100001958
Hasve: KOMPANLIA DUNAV OSIGURANJE ADO BEOGRAD (STARI GRAD)
Cepnwre: beorpan - Crapu Ipan, MAKEAOHCKA 4

N3BELLUTAJ O TOKOBUMA TOTOBWUHE

y nepuoay o 01.01.2024. o 31.12.2024. roguHe

(y xurbapama avHapa)

| Hsnoc
MNoanunja Aaom | - — - - E—
[ Texyha roguna | fiperxoana roguHa
—— - - L 1 T —
1 2 3 ‘ 4
A. TOKOBW MOTOBUHE U3 NOCNIOBHUX AKTHBHOCTH ‘
e —— — — = ] ! . - | ——
I |Mipnnnem roToBMHE U3 NOCNOBHUX akTueHocTH (o4 1 20 5) 3001 | 47.194.746 | 42.133.613
| 1. MpeMuje oCHrypasa M CaOCUTypatba ¥ NPUMLEHN aBaHH 3002 | 44.065.515 | 38.575.385
2. Npemuje peocuryparba U perpouecja 3003 .
{ | e | ES—— = o —
| |3. Npunnen op yuewha y HakHaan urreta | 3004 1.700.580 2.005.642
1 I4. MNprM/LEHE KaMaTe M3 NOCSIOBHUX aKTUBHOCTW I 3005 252.235 215.147
4 —— —_— S + — — - - —_— = —
l| 5. OcTanu NpWMBK U3 PEAOBHOT NOCIOBaKba 3006 1.176.416 1.337.439
I 1. .Ommsu TOTOBUHE U3 NOCNOBHUX akTuBHOCTY {0g 1 0 9) 3007 42.818.137 37.976.154
1. HakHage WTeTa # YroBOpEHUX U3HOCA U3 OCHIYPatba, YAENW Y WTETaMa U3 3008
‘ CAoCUrypatba U AaTh aBaHcn | 19.489.309 | 18.826.715
S S - .- — t —eee — —
2. HakHape WiTeTa U yaenM y WTeTaMa U3 PEoCUrypara U peTpolecvja 3009 | I
| |
3. Npemuje CaOTMIYparba, PEoCHIypalba i peTpouecvja 3010 | 7.667.698 | 5.388.135
4, 3apage, HaKHazie 3apaja v 0CTann NMYHN PacXoan | 3011 ' 6.468.503 | 5.740.578
| . .468. .740.
is. OcTanm TpowKoeu cnpoeohersa oouryparsa | 3012 5.281.684 4.841.779
e —— - ! | ——
I6. Nnahete kaMate | 3013
— M —— : S — - 4 — —l
| ;7. Mopes Ha poburax . 3014 61.741 141.299
i |8. OAnNvBK NO OCHOBY OCTA/MX JABHHAX NPUX0A3 3015 3.147.539 2.293.963
| |
{ ! - 1 = — e~
|9. Ocranu OAMBH rOTOBMHE U3 PEAOBHOT NOCNOBAHA | 3016 701.663 743.685
{ i = — ! | —
: 111 | HETO NPWIMB rOTOBHMHE M3 NOCNIOBHUX akTuBHoCTH (I-I1) | 3017 4.376.609 4.157.459
I v, i Heto oanme roTosMHe M3 NOCIoBHUX akterocty (11-I) | 3018_ = [
5. iTOKOBVI FOTOBUHE U3 AKTUBHOCTH UHBECTUPADA | |
| NpuMBKM roToBUHE U3 BKTMBHOCTM MHBECTMpaa (oa 1 ao 5) | 3019 2.719.708 | 2.910.600
| 1. Mpoaaja akumia v yaena (HETO Npunven) 3020 o nil 0
2. Npoaaja HemMaTepujanHe NMOBMHE, HEKPETHWHA, NOCTPOjEHa, ONpeMe N 3021
6MONOLLKMX CpeaACTaBa 432.774 1.054.923
1 — — — et — —— - ————
|3. Ocrany PrHaHCMICM NIacMaHn — AENOHOBAA W yNlaraka
| 3022
| | (HeTo NpwmBK)
|
‘ | 4. NpuMmere KaMaTe U3 AKIMBHOCTY UHBECTMDAKbE 3023 | 1.842.637 | 1.492.637
|
i I— |5. MprMrbene anBuAcHAE ¥ ydelha y pesynrary 3024 | 444,297 i 363.040




e N N o - “Mamoc -
floanunja Aon -
Texyha roguHa Mperxoaxa roguHa
B 1 - — | 2 o 4 o
|r 1L '.Onnneu_rorrowue N3 aKTMBHOCTY unsecmparba_ (oalno3) _—Ei— - N :442. 534 _5 2;4.063
. ‘1. Kynos_una aKumja v yaena (HeTo oanven) i N J' 3026 120.000 a 70.000
= |2 Kynosuna HeMmarepujanHe UMOBMHE, HEKPETHNHA, NOCTPOjEH:a, onpeue_u i 3027 N h
| Guonowkux cpencTasa 1.556.059 1.684.272
_'3_.0cranu rHaHCHjCKM ANACMaHN Aeno;osansa ¥ ynarara [ | B i = -
| 3028 | 4.766.475 3.469.791
(Hero opymBn) |
?II. ‘;ro npu:us rOTOBMHE 3 @KTMBHOCTH MHBECTNPaa (I-II) 3029 0 o 0
|
1 IV. |Hevo 0ANMB rOTOBMHE M3 aKTUBHOCTH MHBECTUPaHHA (_II-I) | 3036 I 3.722.826 I N o 2.313.463 -
B. JTOKOBM FOTOBUHE ;3 AKTUBHOCTH OHHAHC-HPAM :— . | -
|
| L |Mpwmen rotosuHe #3 aKTMBHOCTM dmHaHOMpatba (oa 1 A0 5) __i ;0;1 o 0 o 0_
| |
- |L 1. YBeharbe ocHOBHOr xanu:ana__ _____ = | 3032 - ; N
: 2. flyropounn xpeant (HeTo npunuavg o _3033_ T
13. Kpa:opmuu_xp-eawm (HeTo npunvew) 3034 [~ - .
T S pe—— B 05 '- o o
5 Octane kpaTkopouHe obasese [ 3036 T o T
II. | OmMBM rOTOBYHE U3 AKTUBHOCTH (MHAHCMPaH:A (on I_A; 7)- I 3037 [ = 1.013.158 ]_ o 760.131
_| 'I. OTKyTt COTICTBEHNX axuuja_u yaena 3038 == B -
= X ==
| __'3_K_pa_'rxopmnu KpeaVTY (HeTo op.nusu) - [ 3040 - - - -
40craneAYropo'4He06_aBe3e—_ - 3041| o N 1
[ I5. Ocrane kpaTkopouHe o6asese | 3042 T n
) i 6. nvawnr o ‘ 3043  223.900 46,979
B [ I7 WUcnnahexe avBnaeHae v yuewha y peymar; . - }—3044 789.258 o 513.152
—r;Tero npwm-s TOTOBMHE M3 aKTUBHOCTH dmnancuparba (I-11) o 3045 - : [ T
- _L_ o P — I - —
IV. |HeTo oanve rotoByHe U3 aKTUBHOCTH (uHaHowpatba (11- I) 3046 1.013.158 760.131
. Fnﬂ"‘i NPHIMB FOTOBMHE (3001+3019+3031) RE 22 woaamm M " asowmas
- a. ICBEI"A OANINB FOTOBUHE (3007+3025+3037) [ 3048 - 50.273.829 N 43.960.348
. HETO NPW/IMB FOTOBMHE (3047-3048) E ¢ | 1,083,865
? HEYO O[U1MB FOTOBMUHE (3048-3047) I 3050 T o - _35-9_37-5 = 0 '
K. T (;TOB;ﬂTA HAho‘lEl'Ky 6EPA:I¥I;lCKOr NEPHOOA -'_3651 B 2.611._636 | 1_527.771 .
| |
Z- NO3UTUBHE KYPCHE PA3/IUKE MO OCHOBY HPEPA-‘IVHA I'O:I'OBHH_E o 3052 N I o o N
H. IHEI‘ ATUBHE KYPCHE PA3/IMKE NO OCHOBY NPEPAYYHA I'OTOBHE a 3053 o 0 N o
3. TOTOBMHA HA KPAJY OBPAYYHCKOT NEPUOAA (3049 - 3050 + 3051 + 30; I i n
3052 - 3053) 2.252.261 2.611.636
/fi yri
/A
y i/
faa /

O6pasay nponucad Oanykom o caapxajy v dopmu 06pasaua GUHAHICKOr 3BeLTaja 33 ApywTsa 3a ocuryparbe‘gmmﬁe‘nﬂ fnamm 93/2020 v 115/2023).




Matnunn 6poj 07046898

Monywasa APYWITBO 33 OCHIYpalbe

lu.lmbpa nenathocth 6512

Hasue: KOMPANLIA DUNAV OSIGURANJIE ADO BEOGRAD (STARI GRAD)

| NUE 100001958

Cenvwre: Beorpag - Crapm fpan, MAKEZOHCKA

4

N3BELLITAJ O MPOMEHAMA HA KATTUTAJTY

y nepuoay oa 01.01.2024. po 31.12.2024. roauHe

(y xswvanama auHapa)

6poj onuc I

ocum 305, 306, 307 u 309)

T
|AON | OcxoBxn xanuvan (rpyna 30, Aon‘ Ocranu xanuTan

(pu 309)

Heynnahenu ynucann
wanutan (rpyna 31)

2

3

AON

EMHCHOHA

npessuja (pr
305)

|AON | Peaepse (pn
306 u 307)

floveTHO CTae WK CTAE Ha |
1 |maH 1. jasyapa nperxoaxe
rognxe

4001

9.903.360

4027

131.421

WnpasKa MaTeprjanto 3HauajHmx
2 |rpewaka u npomene
PauyHOBOACTBEHUX MOMMTHKA ~
| noseharbe noluumje

4002

HO j |
| 4003

| vierp v

| rpeilaka u NpoMeH:
paYyHOBOACTBEHMX NONKUTMKA —
cMameme rnosuumie

|
4028

4051

4052

4075

| KOpHIroBaHO NOYETHO CTalbe
WK CTare Ha RaH 1. janyapa
npeTxope rogune (pearn 6p.
142-3)

4

5 | Emucuje akumja

131.421

}I'Iosehame PEBANOPHU3ALINOHUX
6 pe3epBM U Hepeanu3oBann A06ULM
O OCHOBY KOMIOHEHTHN OCTanor
pesynrara

o pesancp

pesepsn

4076

4077

Hepeanuaosanu rybuum no |
8 OCHOBY KOMITOHEHTIH OCTanor
pesynrara

‘:) Heto Aoﬁ_mm( nepwona

10. Hevo rybuvak nepu_ona
|

Cmmuarbe ConcTBEHNX akumja
11 | (cmarere kanvtana riosehatbem | 00
QRGUTHUX CTABKH)
Mponaja/oTyherve concreermnx |
12 |akumja (noeehare kanurana
CMaEHEM OABHTHUX CTaBKK) |

L

|
13 Tﬂpeuoccjeauoruanpymoﬁn?lx |

-7
)

‘4007

0

4056 |

4080

4104




Pensn ' [ | | EmMscnona |
onuc AOT1| OcvoBHn KanwTan (rpyna 30, |AOMN| Ocranu xanutan AOf| Heynnahenwm ynucaww |(AON  npemmja (pu | AQON | Pesepse (pu
6poj ocum 305, 306, 307 u 309) (p= 309) wanuran (rpyna 31) 305) | 306 n307)
L i —_— —
1 2 3 4 5 6
f | |
~n c_'eAHo:w 06K | [ |
14 |[pewocc) APy 00K | 4608 4033 4057 4081 4105|
KanuTaia — CMatberbe noavumje 0
— — SR S .
15 I_CMawen;exanuTanano:: L 000 XXX XXX XXX XX 000 XX 00X XXX XXX
| pacnogene avenaeHae |
1
16 CMarbere KanuTana no oCHOBY — — 00 B o — . — el 1
obasesa npemMa 3anocsieHnMa
17 |Ocrana nosehara nosmmja 4009 gy |0 4058 4082 4106
18 |Ocrana cuarerba nosvumja 4010 |4035 4059 4083 4107i
| | -
YkynHa nosehaiba no |
19 |Pavykumay npeTxoaso] 011 4036 4060 4084 4108
ropums (peamu 6p. | 0
5+6+8+9+10+11+13+17) | |
YKynHa cMaretba o [ |
20 |PavyHuMay nperxomsoj 4012 4037 4061 4085 4109
ropuum (pean 6p. Y |
7+12+14+15+16+18)
| | |
Kpajivbe crae Wi CTaie Ha | |
21 | pam 31. geuemSpa nperxogue 4013 9.903.360 4038 131,421 4062! 4086 |a110
roanne (peann 6p. 4+19-20) | ‘ | i |
i ]




Emucnona
Pepin onucC AON | Ocrosnn kanwtan (rpyna 30, | AON| Octanw kanwtan AON| Heynnahedu ynwcawn |(AOM| npemwuja (pu |AON| Pesepse (pw
6poj ocum 305, 306, 307 n 309) (pn 309) wanuvan (rpyna 31) 305) 306 u 307)
I
1 2 3 4 | 5 6
| |
wnu Ha
2 | an 1. janyapa vesyhe romwe | 02 9903360 |09 131421 1063 4087 |4111|
I —_— _ + | — — —
vicnp L) ¥
23 |fPewaxa u pomene 4015 4040 4064 4088/ 4112|
PavyHOBOACTBEHMX NOMMTHKA — |
noseharbe noanumje | |
| |
4 I S
WnpaBka MaTepujanHo 3HauajHux | |
24 |fPetliaia i npoMcHe 4016 4041 4065 4089 4113/
PauYHOBOACTBEHUX MOMMTUKS —
CMaHeHE No3uumje ‘ |
KopurosaHo NoYeTHO Cratbe [ ' | e
WAK CTare Ha gaH 1. janyapa
B |renyheromume (peambp. |V os03360 | 40% 131421 [4066 #0% e
22+23-24) [
26 | Emmanje axunja 4018 00¢ 00X 4067 4091 | X000 00X
Mosehatbe PEBANOPHIALUOHMX ] [ ]
27  |PesepBu v hep 2000 3000 2000 00 000 0 000 oo X0 0
110 OCHOBY KOMMOHEHTH OCTanor | |
pesyimata |
1
CHanerse M3BLMOHNX .' ~ = | i I
28 pesanop 2000 0 | o XXX 000 00 00 Yoo 00K | s
— I | [ | |
HepeanusosaHu rybuum no - | |
29 | OCHOBY KOMIOHEHTH OCTaM0r XXX XXX 00 00X 300X XXX | o | XXX XXX | XXX
I pesymaya | | |
_ I Pm—
30 fHero nobuTak neprosa 4019 4043 00X || 00X 2000 2000 |4115I
1 | |
31 |Herto ryburak neprosa 3000 300¢ XX XXX XXX XXX 0K | 000 | xo0¢ | XXX
Crmuare CoNCTBEHNX aKumja 1 |
32 | (cMawerbe kanuTana noseharbeM | 00 XXX XXX 20X XX 200 00X XX KX | XXX
0AGUTHUX CTaBKK) ‘ |
Nposajajotyliewe concreemmx | | |
33 | akuvja (noeeharbe kanuTana | X | XXX XXX XX XXX XXX XXX XXX | 00 | XXX
CMarberbeM OABUTHUX CTaskw) | | |
| |
3¢ |MperoC Cjennor wa apym 0BMK | 46 | 404 4068 4092 4116
Kanutana — noseharbe nosuumuje | |
|
— — L L
. t L
35 |Mlpesoccjearior Ha apyr oGmak | 405, 4045 4069 4093 4117
KanuTana — CMabere nosnumie |
CMaKere KanuTana no [ i |
36 ocHosy XXX XXX XXX XXX XXX X000 0K | 000 0K | XX
pacnionene avBuAeHaE
| = oy
37 Crsamclue xan 110 ocHosy 00 XXX XXX XXX XXX XXX 00X XX ‘ XX XX
C npemMa 3anac |
38 |Ocrona nosehawa noawuje (4022 o 404 4070 4094 4118
- —— ' .
39 |Ocrana omaretba nosuumje 4023 4047 14071 4095 i4119 |
Yxynha nosehatba no I
40 |PauyHMmay Texyhoj rommnm |0, 4048 |4072 4096 4120
(peanm 6p.
26+27+29+30+31+32+34+38)
YKyNHa CMatbelba No 5 | I
41 |PauyHuMayTexyhoj roaukm |4 | 4049 4073 4007 4121
(peanm 6p.
28+33+35+36+37+39) |
Kpajibe cTame unu cratbe Ha |
42 | pan 31. peuemGpa Texyhe 4026 9.903.360 4050 131.421 4074 4098 4122
ropune (peaqu 6p. 25+40-41) |
|




- -
Pee. pesepse n Hepacnopebern YynHo . ’neﬁ“m :m ! Orkyrubese conc.
Pepnn onuc AON| Mepeanuaosanm AOGMLm Aon npoburax Aon . Aon — L Ao aKumje n yaenn
6poj Kon.
(rpyna 32) (rpyna 34, ocnm 2+3+4+5+647+8) «r "'“"3::; ] (pH037,237)
| 342) |
P |
1 7 8 9 10 11
|n wm Ha a
1 | maH 1. javyapa nperxogmne 4123 | 4.448.051 4149 4.894.229 4177 19.377.061 4211 4235
| rogMHe
|
| Wcnpaska Marepujanto 3HavajHux |
2 |[[pedaa v npomene 4124 4150 4178 212 4236
| PaUYHOBOACTBEHNX NONMTYKA —
nosehatbe nosvumje
| Wanpaexa Marepujanto 3HauajHnux | |
TPEUIAKS U pOMEHE 4125 4151 4179 4213 4237
PavyHOBOACTBEHNX NOMMTHKA —
CMABEHE No3uLmje
I
KOpuroBaHo NOYETHO CTaibhe WK |
crawe Ha gau 1. janyapa
npeTxoame rogmie (pean 6p. | 20 4448051 M52 4goa29 W80 19377061 |4 1238
1+2-3) |
5 | Emmucvje amuja_ X xxx XXX XXX 4181 00 XXX XX XXX
Mosehatbe peBaNOPU3ALIMOHNX
PE3EPBM 1 HEPERNIN30BaHN ROGHLM
6 o e e s 4127 677.449 00X 200X 4182 677.449 XXX XXX XXX XXX
pesynrara
i (N | = : —
7 CMaHLroe PesanopusaLonix I4128 0| XXX 4183 | xxx XXX XXX XXX
pesepsn
g |Hepeanmsosarn rybuun no ochosy | XXX o X000 X000 000 X000 XXX | o XxX
i KOMIOHEHTY OCTanor pesynTata
— T _— ‘. —_—
9 | Hero poburak nepuosa 300X XXX 4153 1.933.166 4184 1.933.166 000 | XXX XXX | XXX
l ———————————————— ———
10 Heto rybutak nepvoaa XXX XXX 00X 2000 xox | XXX 4215 XXX 00X
h |
CTvilaibe ConcTBEHNX aKumuja |
11 (v noeeh XXX XXX 200 XXX XXX XXX XXX X0 4239
0a6MTHUX CTABKW)
: i I
TMpoaaja/oTyhemse concreBeHmx |
12 aumja (nosehare kanutana X XXX 00K | 000 2000 XXX KK 200X 4240
CMAHEHEM OGUTHIUX CTABKM) | |
| |
. Inperocci obn | '
13 € JeAHor Ha ADYTH 06IMK |4, q 4154 4185 216 4241
|KanvTana - noseharbe nosuumje I
14 |MeHoc C jemvor Wa apym ofmi |43 —[4155 4186 4217 242
[ y | |
15 Cuamene an no 4 200 2000 :4156 4187 XXX XXX I XXX B XXX
pacnoaene AvBuaeHAe | 514.909 514.909 | |
— | | /I - —
| | |
16 || SHeerweie KamTam o ocHosy XK XHK 4157 4188 o ook ox | X000
npema 3anoc
17 | Ocrana noschatba noznumja 4131 4158 4189 4218 4243 o
18 | Ocrana cMarbetsa No3uUMja 4132 128719 4159 50084 4190 178803 | 4219 244
YKynHa nosehana no pavyHuMa |
19 |y nperxoptioj roaumu (peaqn 6p. 4133 677.449 4160 1.933.166 4191 2.610.615 4220 4245
5+6+8+9+10+11+13+17) : o .
YKynHa cMalbelba NO PavYyHuMa | =
20 |y nperxopHoj roamun (peanm 6p. 4134 128.719 4161 | 564.993 4192 693.712 4221 14246
7+12+14+15+16+18) | '
T — L —_— — — A




Pes. pesepae n Hepacnopeberin YKynno "E"::m OTkyrUbeie conc.
Pepsn onmuc Aon| Hepeansosanu AoGMuM aAon noGurax AOR - AOT BrCKHE kanuTana AON axuuje u yaenu
(rpyna 32) (rpyna 34, ooum 2+3+4+5+6+7+8) @ ""“3::' G (pn 037,237)
‘ 342) )
T = 1 7 ' 8 9 10 11
| Kpajwe crame win Craise Ha
21 | pan 31. peuyembpa nperxoaxe 4135 4.996.781 4162 6.262.402 4193 21.293.964 4222 4247
ropuue (peann 6p. 4+19-20) |
NouerHo CTame Wi CTale Ha |
22| pan 1. janyapa Teiyhe ropume |4136 . 4996781 | 4168 6262402 |1 2293964 | 2B Ims
Wcnpaska mMaTepujanto 3HauajHnux | | |
23 | [PelaKa unpomene 4137 4164 4195 4224 4249
PavyHOBOACTBEHMX NOMTHKS — |
noeehaibe nosuumje | |
| | |
VIcnpaBka MaTEpUianto sHavuajHux | | :
24 |TPeLEKA M MpOMEHE 4138 4165 419 4225 4250
| PauyHOBOACTBEHMX NOSMTVKA —
CMAEHE No3uumje |
| KopuroBano noseTHo crawe wam | [ |
25 | Ha gaH 1. jawyap yh _4139 4.996.781 4166 6.262.402 4197 21.293.964 4226 4251
| ropmne (peann 6p. 22423-24) | |
| | =
. 2-6- 1| Emnovie akupja | 0 X0 000 XXX 4198 00¢ 0K I 200¢ XK
Mosehake pesancpu3aLMoHnX |
P p W HEP YBAHA
CLAN % OCHOBY KOMNOHEHTI OCTANOr 3140 1.390.208 20 o 4199 1.390.208 | b e L 000
| —
| PEBANIOPHMZALION : I 1
28 | e e 4141 2000 X000 4200 | o 0 200 200¢
pesepsn
Hepeanu308aHh ryGuun 1o GCHosy XX X000 X0 XXX 2000 300¢ XXX XXX 2000 XXX
KOMNOHEHTH OCTanof pesyrata
30 Heto pgobutak nepuoga XXX a -_)00( 4167 3.048.062 4201 3.048.062 200K XK XXX XXX
31 Hero rybutak nepwoana 000 XXX XXX XXX XXX XXX 4227 XXX XK
== | |
| Cmuarse concreennx akumia | I
32 | (cMarberbe kanvTana noseharbem 3000 XXX 3000 30X XXX XXX XX XK 4252
| on6uTHMX CTasKmM) |
| |
Mpoaaja/otybere concreesmx |
33 | axkumja (noseharbe KanuTana XXX XXX XXX 3000 300K XXX XXX XXX 4253
CMAHEHEM OABUTHNX CTABKH) |
MpeHoc ¢ jeaHor Ha apyrv o6namk LA .
34 LAl ’ 4142 4168 4202 4228 4254
35 | MlpevocC jemor va npym ok |4 43 4169 4203 4229 4255
Kanurana — CMarbetbe nosnunie
A ! 1
CMatberbe Kanutana no 0CHoBY [
36 pacnosene ZMEHAEHLE | 0 XXX 4170 784.370 4204 784.370 0 | 300X XX XXX
37 {|Crerene ammrana no actosy 300K 30K a7 4205 000 30X 00 | o
¢ fpeMa 3anoc
| |
38  Ocrana nosehatba nosuumje 4144 0 4172 78.750 4206 78.750 4230 4256
39 Ocrana cMatberba nosmuvje ;4145 78.749 |4173 4207 78.749 4231 4257
. — ! S
| Yuymsia noseharba no pavyHuMa |
40 |y vexyhoj roqunu (penn Gp. fido 1390208  [174 3126812 |4208 4517.020 4232 4258
| 26427+29+30431+32+34+38)
YKyNHa CMalbeiba N0 pavyHHMa | |
41 |y Teuyho] ropwsm (peam 6p. 4147 78749 4175 784370 4209 s63.110  |4233 4259
28+33+35+36+37+39)
Kpajibe crare unu crame Ha
42 | paw 31. peuembpa Texyhe 4148 6.308.240 4176 8.604.844 4210 24.947.865 4234 4260
ropune (peaxn 6p. 25+40-41)
|




Peqin Hepeanu3oBaHu ryGuum | YKYNHO OROWTHE CTaBke Yynuo xanwrtan | Ty E"":ﬂ:’"'“ sucHHe
6poj onuc Aon AOI1| Aon AON | Tans
‘ | (rpyna 33) (xon. 10+11+12) (xon. 9-13) | ( 35, ocum pu 352)
|
' 12 13 14 15
MoYeTHO CTatbe WK Crae Ha aax 1.
! l Janyapa npemxofine rommte e 3113809 |28 3u3sy | BB 6263162 | BN
| |
| Mcnpasi@a marepyjanto jHUX D ] |
2 NPOMEHE PauYHOBOACTBEHNX NONUTUKA — 4262 4286 X0 XXX 4322
nosehaibe nosutwje | |
| | |
Wanp ephj jHIX rpewaka v | |
3 NpoMeHe PayyYHOBOACTBEHNX NONMTUKA — 4263 4287 XXX | X0X 4323
cMaeHe nosuumje |
KopwroBano nau |
4 |wanam 1. jaxyapa npeTxonne 4264 3.113.890 [4288 3113809 |16 16.263.162 | 9324|
(penym 6p. 1+2-3)
5 Emucnje akupja 200K 200K XXX XRX XX XXX x| 000
| Noseh p P JHUX pe3epBy 1
6 HEPeanM30sann A0GMUM NO OCHOBY 0 2000 XXX X000 000 XXX XX 30X
KOMIIOHEHTV OCTaNOr pesynraTta
| |
7 C p P pesep 200 XHX X000 | XK XXX XK XXX 200X
— ||
Hepeanusosahy ryuum no ocHoBY |
8 KOMIOHEHTH oCTanor pesyniata 1265 164.794 4289 164.794 X | XXX | 0 00X
|
T - RN
9 Heto aobwtak nepuoga 000 00X XK 000 00 XXX | 0 | 00¢
- — —
10 HeTo ryGurak nepuosa XXX 200K 4290 2000 | 3000 4325
1 Cruyarbe concTBernx akupmja (cMatberbe | so0c — 2201 o | 0 _— o
kanuTana noseharbem 0AGUTHNX CTaBKK) [
|
| Npogaja/oryherse concreexsux akumja I
12 |(noseharwe kanvTana o on 00 0 | 4292 XXX XXX 00 200
| craskmn) | |
1
- — S S—_— —
13 |TperoccCjentor Ka Apyru oGnMK kanuTana — | ycq 29 - —_— 4326
nosehatbe nosmumje |
| |
14 |TlpevocCjearor Ha apyrv oMK KaNMTana — | 4c; 4294 | oo | 00 4327
CMalbEHE NosLIMie [
|
15 CMatbetbe KanuTana no OCHOBY pacrogene o o - oo . o -~ o
AvBuaerre
16 |Crawene no ye | o XXX XXX XXX 0 0 | 00¢ | XXX
npema 3arociequMa
e S — (I = I d | —
17 Ocrana noseharba nosuumja 4268 4295 X0 30X 4328 |
18 Ocrana cMatea nosnumja 4269 595.136 4296 505.136 | XX XXX 4329
Ykynxa nosehalba no pavyHuma y
19 nperxopHoj roguum (peatn 6p. 4270 164.794 4297 164.794 X0 Poes 4330
54+6+8+9+10+11+13+17) ’ ’
|
YKyNHa CMaena no pavyHuMa y |
20 nperxoanoj rogunn (peatn 6p. 4271 4298 1 30X KX 4331
7+12+14+15+16+18) 595136 595136 | |
| |
iKpajuemu-emlu crarbe Ha nan 31. i |
gL ‘4':‘19"';3;” npeTXoAHe roaue (peasn Gp. | 4272 2683557 | 9299) 2.683.557 | B 18.610.407 332
|
» (0 Lo U wapanl |4y 4300 4318 4333
jauyapa Texyhe roguuxe | 2.683.557 [ 2.683.557 18.610.407
|
= | | | |




" Hepeanuaosau rySmum YKYNHO oabnTHE Craske YHYNHO KanuTan ‘ TySutax uanag sucie
i m"‘“j onmuc Aon Aon| Aon |aon Kanurana
. 10+11+1 | . 9-1.
(rpyna 33) (xon. 1+12) | (xon. 9-13) I (rpyna 35, ocum pH 352)
1 12 13 14 1 15
N LY [ | I — |
Wcnpaska MaTepuj; 3HaUBHUX TP " |
23 FIPOMEHE PauyHOBOACTBEHNX NOJMTUKE — 4274 4301 XX | XXX 4334
riogeharbe nosutmje
L — 1 ] !
WUcnpaska MatepHjaiHo 3Ha4ajHNX rpewaka n |
24 TIpoMEHE PayyHOBOACTBEHMX NOAWTUKE — 4275 4302 300K 300¢ 4335
CMaEHE NosuumMje ‘
) —— — I I | ]
| Kopurosano win
25 Ha pad 1. janyapa vexyhe ropuse (peaHu 4276 2.683.557 4303 2.683.557 4319 | 18.610.407 4336
6p. 22+23-24) |
. - - . |
. . | |
26 Emnonje akupja XXX 00X X XXX XXX | XK X | XX
| | | |
Mogehatbe PEBaNOPU3BLMOHMX PEISPBHN 1 [
27 HEepeanu3osaHu ACOMLM NO OCHOBY 200 XXX XXX 200X | X0 XXX 00X 30K
KOMMOHEHTH OCTANION pesynraTta |
) e — e
28 CMarere pesanop pesep XX XXX | 00 X00( XXX XXX 30X XXX
| ! { {
B Hepeanusosanm ry6uum no 0cHoBy ! | [
e 1TV OCTanor pesyntara |4277 62.785 |4304 62.785 o o 0 o0x
30 Hero poburak nepuoaa | 00 300K 00¢ . XXX 200¢ 000 00K 00X
31 IHeTo rybuTak nepuopa 3000 200 4305‘ XXX | XXX 4337
|
CTVLAIbE CONCTBEHNX aKLMja (CMatberse [
32 |kanwTana riosehatbem ORBMTHIX CTaBKN) | o o 4306‘ | 0% ‘ ox ol o
| | | |
| Npogajaforyherve concreesnx amija | | |
33 (n¢ KanuTana cn eM oabuTHUX | XX 3000 14307 | 0% XXX 0K 300K
CTaBKM)
3 Mpenoc ¢ jearor H? Apyrn obnuk KanuTana — 478 4308/ | o o 4338
noseharse nosuupmje |
S S | ——
| ; _ |
35 | Mpeoc ¢ jeaxor Ha apyrm 0bnuK KanuTana 4279 4309 X ‘ XXX 4339
CMaHEHE Mo3uLMje |
| |
36 CMarberbe KanuTana no ocHoBY pacnoaene 008 — 00 = - — 00 oK
AvBMaeHae |
|
37 € 110 OcHoBY 3000 300¢ | 000 00 200 000 00K | 00¢
fpeMa 3anocnexuMa |
38 |Ocrana nosehara nosnue 4280 9492 4310 24 | oo 4340
39 | Ocrana cvarera nosvuie 4281 o |41 0 | 0| 0 4341
il L — — = I = =
| YicynHa nosehaiba no pauyHnMa y
40 | rexyhoj ropwHn (peaxn 6p. 4282 92.277 4312 | 92.277 XXX XXX 4342
26+27+29+30+31+32+34+38) |
|
e —————— 2 e = i
YKynHa CMabelba 110 pavyHuMa y
41 |vexyhoj roaum (pesm 6p. 4283 o 4313 o x| oo 4343
28+33+35+36+37+39) |
|
Kpajie craibe nnu craise Ha fan 31. I !
42 Aeuembpa Texyhe ropune (penrn 6p. 4284 2775834 4314 22.172.031 4344
25+40-41) /7
Y / g M‘*cxu 3acTynHK N
fpava ; /ﬁ/ - AR 4 A

oo ; f’rl.' P
e _CW PC" 6p. 93/2020 u

O6pazay nponucax OANYKOM O canpxajy # dbopMu obpasaua HrHAHCHICKMX U3BeLTaja 33 APyWTea 38 ocuh{pa /
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KOMIMAHWUJA IYHAB OCUI'YPAKE A.0.0.
BEOIPAL

HanomeHe y3 nojeauHayHe
thuHaHCHjCcKe u3BewTaje
31. peuembap 2024. rogune



Poslovna tajna - interno
KOMNMAHWJA "AYHAB OCUINYPAHE" A.[1.0. BEOIPAQ

HAMOMEHE Y3 NOJEAWHAYHE ®UHAHCWUJCKE U3BELLTAJE
31. peuembap 2024. roguHe

1. ONLUTE UHO®OPMALIMJE O OPYLUTBY

Komnanuja "[lyHae ocurypamwe” a.n.0. beorpaa (y aarsem tekcty "Komnauuja" unun "[pywrso") je npasHo
nnue opraHnsoBaHO Kao jaBHO aKLMOHapCKO APYLITBO 3a o6aBrbak-e NocnoBa W3 AenaTHOCTM Ocurypama
1 Apyrux NOCnoBa y cknazy ca 3akoHoM. Akumje KomnaHnuje nuctmpaHe Cy Ha OpraHu3oBaHOM TPXMLLTY —
beorpancka 6ep3a, beorpaa.

Cepmute Komnanuje je y beorpany, MakegoHcka ynuua 6p. 4. Matuusm 6poj Komnanuje je 07046898, a
Nopecku naeHTucukavymonn 6poj (NMUB) je 100001958.

Komnanwuja je npashu cneg6enunk Komnanuje "Ocurypatee [lyHas" a.4. Beorpag, oprasnaosane Opanykom
CxynwitnHe [leonnyapckor apywTea 3a ocurypatse "[JyHas" ycBojeHoj Ha IX cegHuum oapxatoj 26. anpuna
1994. roguHe n ynucaHoj y pernctap lNpuspeaHor cyaa y beorpagy, pewewem V-Fi 6p. 9281/94, o 1.
centembpa 1994. roguHe, a koja je pewerem NpuspeaHor cyna y Beorpagy II-Fi 6p. 7821/97, perucrapcku
ynoxak 4-01-00, oa 3. jyna 1997. roguHe pernctpoBaHa ka0 akLIMOHAPCKO APYLITBO Y CKnaay ca 3aKkoHOM
O ocurypaky UMOBMHE U NuLa.

Pewerwem AreHuuje 3a npuspeaHe perwctpe y Beorpagy 6poj 1992/2005 op 2. mapta 2005. roauHe,
Komnahnwuja je npeseaena y Perucrap npuspegHux cybjekara u perucTpoBaHa Kao akLMOHapCKO APYLUTBO
3a ocurypame.

KomnaHuja je oprannsosaHa y cknagy ca 3akoHOM O ocurypamwy ("CnyxGexu rnacHuk PC", 6p. 139/2014 u
44/2021) n 3akoHoM 0 npuepeaHuM apywTeuma ("Cnyxbenu rnacHuk PC", 6p. 36/2011, 99/2011 n 83/2014
- Ap. 3akoH, 5/2015, 44/2018, 95/2018 n 91/2019). HapoaHa 6axka Cpbuje je nsgana peweswe M. 6p. 2959
oz 25. anpuna 2016. roanHe kojum ce yTephyje aa je KomnaHuja ycknaguna ceoje nocrnoeawe, UMOBUHY,
kanutan, obaBese, opraHe, opraHusaumjy u akte ca ogpeabama 3akoHa 0 Ocurypaky U UCNyHUNa ycnoee
Koju cy nponucaHu 3a c6asrarwe CBnx BPCTa XNBOTHNX OCUTypaka N CBUX BPCTa HEXWBOTHOF OCUTypaa
u3 unaxa 8. u 9. 3akona.

Y unsy cruuatka Aobuth, Komnanuwja o6aema aenarTHoCT Kojy YuHe cneaehu nocrioem ocurypaka 3a koje
je Komnanuja aobuna gossony HapogHe 6anke CpOuje:

o [locroeu XUBOTHMX OcUrypaisa, n TO: (a) ocurypare xuBota, (6) ocurypaie 3a cnydaj BeHuama u
pofiewsa, (B) peHTHO ocwrypawe, () AONYHCKO OCUrypawe Y3 OCMIypawe XWMBOTA, () XWBOTHa
ocurypara HasezeHa nog taukama (a), (6), (), BesaHa 3a jeauHuue wHBeCTMLMOHUX poHpoBa, ()
TOHTUHE, Koje npeAcTasrbajy BPCTy Ocurypatba Yy KOMe ce ocurypaHuum cnopasymejy aa hie 3ajegHuuku
KanutTanu3oBaTh CBOjeé [ONPUHOCE W TaKo KanuTanwusosaHy WMOBMHY noaenutu usmelly OHuX
ocurypaHuka Koju goxuee oapefieHy crapoct, oaHocHo usmelly HacneaHuka yMpnux ocurypaxuka, (e)
ocurypawe C Kanuranusaumjom ucnnate, Koje Ce 3acHMBa Ha akTyapckum obpadyHuMa #n y Kome
OCMIYPaHMK Kao 3aMeHy 3a jeaHOKpaTHY UnNu NepoAUYHY ynnaTy npeMuje npuma ucnnare y oapefeHoj
BUCHHM 1 Y oapefleHoM nepuoay.

+ [locnosu HEXVBOTHNX OCHTYpakba, ¥ TO: (a) ocurypatbe of nocneauLa Hesroge, yiubyuyjyhu ocurypaie
oA noepega Ha paay u npodecuoHanHux obomemwa, (6) 4o6pOBONLHO 34pPaBCTBEHO ocurypare, (B)
ocuryparke MOTOPHWUX BO3WNna, (r) ocurypawe LUMHCKMX BO3wna, (o) ocurypatbe sasgyxonnosa, ()
ocurypate nnoeHux objexara, (€) ocurypawe poGe y npesosy, (k) ocurypare UMOBMHE Of NoXxapa u
APYrux onacHocTH, (3) octana ocurypawa MMOBUHE, (M) ocurypame of OAroBOpHOCTYM 360r ynoTtpeGe
MOTOPHUX BO3uUna, (j) ocurypame op, oarosopHocTu 36or ynotpeGe BasayxornnoBa, (k) ocurypase of
oarosopHoctu 36or ynorpe6e nnoshux objekara, (n) ocurypawe of OnwiTe OArOBOPHOCTH 33 LITETY
KOje NnoKpMBa OcTarne BpCTe OArOBOPHOCTH, (Fb) ocurypare kpeawta, (M) ocurypame jemMcTsa, Koje
rapaHTyje HenocpegHo MNM NOcpedHo ucnywele obasesa AyxHuka, (H) ocurypatse chUHaHCHiCKUX
rybutaka, () ocurypame TpoLiKkoBa npaeHe 3awwTute, (0) ocurypare nomohin Ha NyToBakYy.

Komnanwja csojy yHyTpaLuty opraHusauujy npunarofjaBsa norpebama passoja CBOje AenaTHOCTy, y cknaay
ca ytsplieHoM nocrniosHomM nonuTukom. lNocnoen ns aenartHoct KomnaHvuje obasrbajy ce y FeHepanHoj
Avpexuuju n orpasunma Komnanuje - Masuum chunujanama ocurypata.

Y lenepan+oj avpexuvju o6aBrbajy ce nocnosn us AENaTHOCTY OCKIYPatba, Kao U AAPYru NoCcnoBw y cKnaay
Ca 3aKOHOM, a Koju Cy oA uHTepeca 3a Komnanujy kao uenuHy. Y eHepanHoj aupekumjn opraxnusyje ce,
KOHTpONMLIIE W KCOPAUHWPa npouec paaa y obnactu ocurypama (3a HeXMBOTHA OCUIypaka; 3a npoaajy
HEXWBOTHVX Ocwrypatba; 3a Npojajy XWMBOTHUX OCUrypawa; 3a HakHagy Lwrera), kKao u y obnactu
hrHaHCHjCkMx NOCNOBa, NOCNOBA NOFMCTUKE, NPaBHMX NOCIOBA, NOCNOBa U3 06nacTu reYACcCKUX pecypcea,
nHdopmaTuke, MHTEpHE peBu3nje, MHTEPHE KOHTPONe U KOHTPONe ycknafieHoCTH NOCIIoBakba, aKTyapCKuX
nocnosa, Nocnosa ynpaerbatba PuU3NLMMa COMBEHTHOCTM W NOCNOBA MapKeTUHra, Kao WM noCnoBa
KOMyHMKaLuje n 6pure o knyjeHTUMA.
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OrLITE UHOOPMALIUJE O OAPYLUTBY (HacTaBak)

Komnatuja nocnyje Ha uenoj Teputopnju Peny6nuke Cpbuje, npexko mpexe kojy uuHu 29 rnasHux unvjana
ocuryparsa HeXuBOTa Koje Cy rpynucane y net pernona. lNpoaajia Mpexa XMBOTHUX Ocurypata CBOjy
AenartHocT o6aBrba nNpeko jeaHe rnasHe unujane y okBMpY koje cy oGpa3oBaHe HWXKe OpraHv3aLuoHe

jeavnuue.

OpywTBa koja nocnyjy kao koHTponucaHa apywrtea Komnauuje cy: "flynaB ayto” a.0.0. Beorpaa, ,[yHas“
APYLUTBO 3a ynpasrbawe A06poBorbHuM neHsmjckum hoHgoM a.p. beorpap, ,Dunav Stockbroker” a.a.
beorpag, ,[dyHas-Pe* a.g.0. beorpag, ,[lyHaB ocurypawe” a.n. bawa Jlyka, PenyGnuka Cpncka, ,[yHas
ayto* p.0.0. bawa Jlyka, Penybnuka Cpncka, ,[yHaB Typuct’ a.0.0. 3natnbop (obpucan us AlP-a
10.05.2024. roauxe) n JlyHaB ayTto normctuka“ 4.0.0. beorpaa.

YkynaH ocHoBHu kanutan KomnaHwje umHu akumjckv kanutan npw yemy je BeRMHCKM BNAaCHWK akKumjcKor
kanutana Penybnuka Cpbuja ca 76,7% kanutana. CTpykTypa akuujckor kanutana no akuywoHapuma
npukasaHa je y Hanomenn 33.

OpywTso je Tokom 2024. roguHe MMano 3akibydeHe yroBope ca 53 nocpeaHuka 3a xuBoTHa u 83 3a
HEeXWBOTHa ocUrypatba, 39 3acTynHuka 3a MBOTHA ocurypatba yu 96 3acTynHuka 3a HeXXMBOTHa OCUIypar-a.
TaxoRe je ApywTeo y Toky 2024. rogvHe nmano 3akrby4eHux 249 yroBopa O 3acTynamwy y Ckiagy ca YnaHoM
113 3akoHa o ocurypatby 1 445 yroBopa ca TeXHUYKUM nperneauma.

Ha paH 31. geuembpa 2024. ronpuHe Komnanuja uma 2.927 sanocnenux (31. aeuembap 2023. rogune: 3.024
sanocnexunx). KeanudukaumoHa cTpykTypa sanocneHux Ha gad 31. peuembpa 2024. n 2023. roguHe
npvkasaHa je y HapeaHoj tabenu:

Crenen CTpyuHe cnpeme 3. "e"e;g;f . neue:g;;
il 14 16
m 124 121
v 1,040 1.003
v 8 8
Vi 432 445
Vil 1.208 1328
Vil 11 13
YiynHo 2.927 3.024

MpoceyaH 6poj 3anocneHKnx Ha OCHOBY CTatba Ha Kpajy cBakor meceua y 2024. roguHn usHocu 2.976 (2023.
roauHa: 3.064 3anocnexux).

OCHOBE 3A CACTABI/bAHE U NPE3EHTALUJY NOJEAUHAYHUX PUHAHCHUJCKUX
U3BELLUTAJA U PAYYHOBOACTBEHU METO[

OcHoBe 3a caCTaBrbathe U Npe3eHTalujy nojeauHauHnx (bMHaAHCHjCKUX n3BewTaja

OpywTea peructposaHa 3a obasrbarbe NOCNOBa ocurypakwa u peocurypawa y PenyGnvwum Cpbuju cy y
obaBesu ga sofjewe NOCMNOBHUX KbWUra, NPUsHaBae U fpoLekuBake UMOBUHE M 06GaBesa, Npuxosa u
pacxopa, cactaBrbame, npukasusame, AoCTasrbatbe 1 obenopamwnsae (PUHAHCKjCKMX U3BELITaja Bpiue
y cknagy ca 3akoHom o pauyHosogcTsy ("Cn. rmacHuk PC", 6p. 73/2019 n 44/2021), 3akoHOM © ocurypawy
(Cnyx6enu rnacHuk PC, 139/2014 n 44/2021), Opnykom o KOHTHOM OKBMPY 1 caapXuHu pavyHa y KOHTHOM
OKBUPY 3a ApywTBa 32 ocurypawe (Cnyx6exu rnacHuk PC, 6p. 93/2020, 115/2023 n 106/2024), Oanyka o
cagpxajy n chopmm obpasalia puHaHCHjcKux n3selwwTaja 3a Apywrea 3a ocurypamwe (CnyxbGeHu rnacHuk
PC*, 6p. 93/2020 n 115/2023) 1 octanum penesaHTHAM Noa3akoHckum aktuma HapoaHe 6aHke Cpbuje, kao
¥ OCTanoMm NpUMEHSbMBOM 3aKOHCKOM perynartueom y PenyGnnuu Cp6uju.

OpywTBo, ka0 BENuKO NpaBHO nuue, obaBes3HO je Aa npumeryje npesog MeRhyHapogHux craHpapaa
duHaHcujckor ussewrtasawa (‘MCOU®), koju y cmucny HaBepeHor 3akoHa, obyxsartajy. Oxkeup 3a
npunpemaise U npukasvsawe cuHaHcujcknx ussewTaja (‘Okeup’), MeRfyHapoaHe padyHOBOACTBEHE
cranpappe (“MPC®), MeRyHapoane craHpgapae cwHaHcujckor m3sewTasawa (‘MCOUY) n ca wuma
nosesaHa Tymauewa, usgata og Komutetra 3a Tymauewe padyHoBOacTBeHMX cTauaapaa (‘IFRICY),
HaKkHaZHe n3MeHe TUX CTaHAapAa U ca HhUMa NoBesaHa Tymavera, ogobpenn og Oabopa 3a mefiyyHapoaHe
pauyHoBoacTeeHe craHaapae (‘IASB), umju je npesoa yrepauno n 06jasuno MUHMCTapCTBO HAAMEXKHO 3a
nocnose guHaHcuja (,MuHncTapcTeo”).



Poslovna tajna - Interno
KOMMAHWUJA “OYHAB OCUTYPAIBE" A.[1.0. BEOIPA[}

HAMOMEHE Y3 NOJEAWHAYHE ®UHAHCWUJCKE U3BELLTAJE
31. peuembap 2024. rogune

21.

2.2,

OCHOBE 3A CACTABI/bAE U NPE3EHTALUJY NOJEAUHAYHUX ®UHAHCUJCKUX
U3BELWUTAJA U PAYYHOBOACTBEHU METO[] (HacTaBak)

OcHoBe 32 cacTaBrbare 1 npesexTalujy nojeamHayinx omHaHCUMjCKUX M3BellTaja (HacTaBak)

MNpesog cravaapaa koju yTephyje 1 objasrbyje MunucrapcTeo unte KoHuenTyaniu OKBUp 3a (OMHAHCH|CKO
n3BewTaBawe, OCHOBHM Tekctou MPC, ogHocHo MCOW, uspatm oan Opbopa 3a mefjyHapopte
payyHOBOACTBEHE CTaHAapAe, kKao U Tymauewa usgara op Komutera 3a Tymauewe pavyHOBOACTBEHUX
cTaHpapaa y obnuky y kojem cy nsgatu, meflyTum He ykrbydyjy ocHoBe 3a 3akrbyyuBare, unycrpyjyhe
npumepe, CMepHULE, KOMEHTape, CynpoTHa Mulsberwa, paspafieHe npumepe u Apyrv AONYHCKM
objawmwasajyhn martepujan koju moxe ga ce yCBOjM Yy Be3K ca CTaHAapauma, OQHOCHO TyMadyermhuma, OCuM
aKo Ce M3PUYMTO HEe HaBOAM fia je CacTaBHW Ae0 CTaH4apAa, OQHOCHO TyMadetksa.

Ha oBe ¢wHaHchjcke u3BewTaje je npumereHo Pewewe o0 ytBphusarwy npesoaa MeRyHapognux
cTaHaappa cuHaHcujckor uasewrasawa (MCOU) 6poj: 401-00-4351/2020-16 on 10. centembpa 2020.
roaute (,Cnyx6eHun rnacHuk PC*, 6p. 123/2020 u 125/2020). Mpeseaexu ctangapav yreplieHn HaBeaeHUM
pellelemM Npumeryjy ce of (MHaHCHjCKMX n3BeLlTaja Koju ce cacrasrbajy Ha aaH 31. aeuembpa 2021.
rogvre, ocum MCOU 9 dunaHCujckm MHCTPYMEHTW, KOju Ce npumelbyje Ha [ipywrea 3a ocurypawe Of
1. janyapa 2023. roguHe y cknagy ca Oanykom HapogHe Ganke Cpbuje o cagpxajy u cpopmmn obpasaua
hMHaHcKjCkuX u3BewTaja 3a ApywWwTBa Ta ocurypatse n Oanykom Hapoate 6atike Cpbuje y KOHTHOM OKBUPY
M CafgpXuHWU pavyHa Yy KOHTHOM OKBUPY ApywWwTBa 3a ocurypawe, o6e o6jaBsbeHe y CnyxOGeHOM rnacHuKy
PC 6p. 115-2023 opg 26. aeuembpa 2023. roauHe.

C o63upom Ha Hanpej HaBeAEHO W Ha TO Aa NOjeauHa 3aKOHCKA W NOA3aKOHCKa perynaruwea nponucyje
pauyHOBOACTBEHE NOCTYNKe KOju Y NojeavuHuM criyqajeBuMa oactynajy og saxresa MCOWU kao u 10 ga je
3akoHOM O pauvyHOBOACTBY AwHap YTBPNEH Kao 3BaHWYHA BanyTa W3BelLTaBakwa, PayyHOBOACTBEHU
nponucu Penybnuke Cpbuje mory oagctynaTu og 3axtesa MCOW wito Moxe uMaTti yTuuaj Ha npunoxeHe
chbuHaHcujcke usBewTaje. CxOQHO TOME, NMPUNOXEHW (DMHAHCWCKM M3BELITaju Ce He MOory cmartpaTu
hnHaHCHjckMM U3BeLTajuMa cacTaBibeHUM Yy carnacHoctn ca MCOW Ha HaumH kako je To aeduHucaHo
oapenbama MPC 1 ,lMNpesenTaumja huHaHCKjCknx usseluTaja“.

Mpunukom cactaBbaiba 0BUX hMHaHCKjCkuX n3sewTaja, JpywTso Huje npumernno MCOU n MPC koju y
cBojuM ogpenbama [O3BOILABAjY paHW)y NPUMEHY HUTW j© NPUMEHWNO CTaksAapAe 4Ynju npesoa Huje
yTBpAMNO 1 06jaBunNo MMHUCTAPCTBO HAZNEXHO 3a nocnose uHaHcuja.

Komnanuja je y o6aBesu aa cacraBrba koHconuaoBaHe huHaHcujcke usBeluTaje 3a I'pyny 3a roguHy koja ce
saBpwasa 31. neuembpa 2024. roguHe, y cknagy ca payyHOBOACTBEHUM nponucuma PenyGnuke Cpbuje u
ucre gocrasu AreHuuju 3a npuepegHe perucrpe 8o kpaja anpuna 2025. roguHe.

MNojeannaunn uHaHcujcku ussewTaju Komnauwje cy cactassrbenu y cknagy ca Hauenom WCTOPUjCKor
TpOLLIKA, OCUM aKO je Apyrauvje HaBeAeHO Y payyHOBOACTBEHUM NONMTUKaMa Koje Cy aaTe y Aarbem TeKcry.

KomnaHuja je y cactaBrbalmby OBUX rfojeanHauYHnX (UHAHCKM|CKMX W3BewTaja npuMeruBana
pauyHoBoACTBEeHe nonutuke obpasnoxene y Hanomexu 3.

Y cknagy ca 3akOHOM O payyHOBOACTBY, nojeanHavyHu buHaHcKjckn nssetwuTaju KomnaHuje cy uckasaxm y
xurbafnama AauHapa. fwnap (PCH) npeactasrba 3BaHUMHY uW3BEWTajHy M (DYHKUMOHANHY Banyty y
Penybnuum Cpbwju.

OBu nojeauHauHn huHaHCKjckn nasewwTaju oaobpeHn cy o crpaHe pykoBoacTBa KomnaHuje 28. mapra
2025. roguHe.

Ynopeauu nogaum

PauyHosoaCTBEHE NOMUTUKE U NPOLIEHE KOje Ce TUUy Npu3HaBaka U BPeaHOBawa cpeAcTasa u obasesa
kopuwheHe npunukoM cacraerbatba OBMX (DUHEHCHCKMX W3BELITaja CYy KOH3UCTEHTHe ca
pauyHOBOACTBEHUM [MONUTHMKAMa W NpoLeHama NPUMEHEHUM NPUIMKOM CacTasibatba [oAwLtbUX
duHaHcujckux ussewTaja Opywrsa 3a 2023. roguHy OCUMM Y Aeny KOju ce TUYE NpeseHTaumje npuxoaa no
OCHOBY NPOBU3Mja U3 YTOBOPa O CaoCUrypatby, peocurypaksy U peTpoLIECHj1 3aBUCHO Of O4HOCA NpemMuja 1
wreTa. Haume [pywreo y cknagy ca Oanykom 0 KOHTHOM OKBUPY U CaapXuHWU padyHa Y KOHTHOM oKBupYy
3a apywrea 3a ocurypawe (,CnyxGenun rnachnk PC*, 6p. 93/2020, 115/2023 v 106/2024) Boan oaBOjeHY
eBMAEHUM]y npuxoja Mo OCHOBY NPOBU3Mja M3 YroBOpa O Caocurypaky, peocurypatby u peTpoLiecujn
3aBUCHO Of, OAHOCA Mpemuja W WTeTa U HaBeAeHe NPUXoAe KOju Cy Yy NpeTxogHum nepuoawma Gunu
npe3eHTOBaHW y OKBUPY nosuuuje Tpowkosu cnposofiersa ocurypatba npeseHTyje y tekyhiem nepuoay y
okeupy nosuuuje Ocranu NOCNOBHY NPUXOAMN.
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OCHOBE 3A CACTABI/bAHE U NPE3EHTALUUJY NOJEAUHAYHUX ®UHAHCUJCKUX
U3BELLTAJA U PAYYHOBOLICTBEHU METO/] (HacTaBak)

Haveno cranHocTu nocnoBama

MojeanHavnn UHAHCKCKM K3BELITaju Cy CACTaBIbEHW Yy CKnagy Cca Hauvyernom CTanHOCTU NocnoBara
npasHoOr nuua, koju nopgpasymesa ga he KomnaHuja HacTasutu Aa nocryje y HeorpaHu4eHoM nepuoay y
npeasuabueoj 6yayhHocTu.

Kopuuwhee npouetbusama

MpesexTaumja nojeauHavHnx huHaHCHUjCKMX M3BELLTAja y Cknaay ca pauyHOBOACTBEHWM CTaHjapauma u
nponucumMa Kkoju ce npumersyjy y Penybnuuu Cpbuju saxtesa oa pykosoacrea kopuiwhewe HajGoromx
moryhinx npoueHa n pasyMHUX NpeTnocTaskn, Koje umajy ecekta Ha npeseHTvpaHe BpeaHOCTY cpeACcTaBa
n obasesa u obenogamuBame NOTEHUMjaNHMX noTpaxueawa U obaBesa Ha f[aH cacTaBrbama
nojeavHauHux (hUHaHCKjCKMX N3BELLITaja, Kao W Npuxoaa U pacxoaa y TOKY M3BELUTajHOT nepuoaa.

OsBe npoLeHe u npeTnocTaBke Cy 3acHOBaHe Ha WHOpMaLMjama pacnonoXmMBUM Ha faH cacTaeibakwa
nojeauHausux uHaHcnjckux ussewrTaja, a 6yayhu crsapHu pesyntatm MOry Aa ce pasnukyjy oa
NpoLIeHEHUX U3HOCA.

Y narbem TeKCTy HaBefieHe Cy KibydHe NpoLieHe U NpeTnocTaske Koje cagpxe pusuk ga he npoyspokosaTu
MaTepujanHo 3HauajHe KOopeKuvje KHUroBOACTBEHUX BPEeAHOCTWU cpeacrasa v obaBe3a y TOKY HapeaHe
duHaHcujcke roavne.

Hcnpaexa epedHocmu nompaxueaia

KomnaHuja BpluM npoLeHy HannaTMBOCTM NOTPaXuBakwa, kao M obpadyH Wcnpaske BPEeAHOCTY 3a CBa
CYyMIMBA M CNOPHA NOTPaXUBaka, a Ha OCHOBY NpoLeweHnx rybutaka ycnen HemoryRHOCTM Kynaua aa
ucnyHe obaBese.

MNpoueHa je 3acHoBaHa Ha CTAapOCHO] aHanuau nOTpaXuBawa Of Kynaila, UCTOPUjCKMM OTNUCUMA,
KpeauTHMM cnocobHOCTUMAa Kynaua M npoMeHama y ycrnosuma npoaaje, Npunukom yrephuBama
afiexBaTHOCTU UCNpaBKe BPEAHOCTV CYMHsMBUX M CNIOPHUX NoTpaxusatba. OBO ybydyje u npeTnocraske o
6ynyhem noHawamy Kynaua u pesyntyjyhum 6yayhum Hannarama. PykoBoacTBo sepyje aa Huje notpebHa
[oAaTHa ucnpaska BpeAHOCTH NOTPaXuvBaka OCUM OHE Koja je (hbopmupaHa y NpUNoXeHnM NojeSMHauHNM
thbuHaHCHjCKMM U3BELLUTajUMa.

lpoyene eesane 3a hopmupame mexHuUYKUX pesepeu

Hajsnauajuuje npoueHe BesaHe 3a huHaHcujcke nssewTaje [lpywrsa ogHoce ce Ha (hopMUpare TEXHUUKNX
pesepsu. [pyluTBO UMa onpesaH npuctyn hopmupary pesepeu u npumetbyje nponuce HapogHe Gaxke
Cp6uje. [pywTso 3anoiursasa osnathexe aktyape koju cy sagyxeHu, uameRy ocranor u 3a obpauyH
TEXHUYKKX pesepBu.

OcHosHe npetnocraske kopuwheHe npu obpauyHy MatemaTuyke pesepee ocurypara xueoTta u Jlat Tecra
onucaHe cy y HanomeHu 34.1. gok cy npernoctaBke y Be3u ca oGpauyHOM pe3epBuMCaHMX LuTeTa
obenopamere y HanomeHu 40. AHanuse CEH3NTMBHOCTW 3HauvajHUX NPETNOCTaBkK KOpULheHux npu
hopMmupaiby TEXHUHKUX Pe3epBu AaTe Cy y HarnoMeHu 47.3.

®ep epedHocm uHaHCUjCKUX UHCMpPYMeHama

®ep BpeaHOCT (PHUHAHCUJCKUX MHCTPYMEHATA 32 KOje He NOCTOju aKTUBHO TpXULTE je oapefieHa npumeHom
oproBapajyhux metoga npoueHe. Komnanuja npumensyje npocdecMoHanHu cyg npunukom uabopa
oarosapajyhmx metoaa v npetnocraskv. Kog cuHaHCHiCKMX UMHCTPYMEHaTa Koju umajy mawu obum
TProBUHE U unje TPXULUHE LieHe CYy CaMUM TUM Matbe TpaHcnapewtHe, yTBpljuBaibe chep BpefHOCTH je
cyGjekTmBHuje, oaHOCHO 3axTeBa Befu creneH kopuwhewa NpouUeHe y 3aBUCHOCTU Of MMKBUAHOCTM
MHCTPYMEHTa, KOHLIEHTpauuje pW3nKa, HECUIYPHOCTM Ha TPXWLITY, NPETNOCTAaBKM BE3aHUX 3a LUEHY U
octanux chakTopa Koju yTudy Ha KOHKpeTaH (hPMHaHCHCKN UHCTPYMEHT.
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31. neuembap 2024. rogune

24,

25.

OCHOBE 3A CACTABIbAHE ¥ NPESEHTALIUJY NOJEGUHAYHUX ®UHAHCUJCKUX
MU3BELLTAJA U PAYYHOBO/[CTBEHU METO[] (HacTaBak)

Kopuwheibe npouyersuBara (HacraBak)
NMpoyena ¢hep epedHocmu HeKpemMHUHa U UHEECMULUOHUX HeKpemHuHa

®ep BpeaHocTu rpahieBuHCKUX objekaTta KnacuuKOBaHUX KAO HEKPETHUHE, OHOCHO Kao WHBECTULIMOHE
HeKkpeTHuHe, npouetyje ce oa cTpaHe KBanugukosaHux npoueHuTesba. Ha panw 31. peuembpa 2024.
roguHe npeameT npoueHe Gune cy MHBECTULMOHE HEKPETHWHE, a CBe HeKpeTHuHe cy Oune npeamer
npoueHe Ha aaH 31. peuembpa 2023. roguHe of cTpaHe HE3aBUCHOT nMpoueHuTerba. [etaru y Besun
pesynrtava aHanuse Kac n NpUMereHnx Metoaa npouexe, obenogaweHu cy y HanomeHama 23. u 24. y3
nojeauHayHe huHaHcujcke usetuTaje.

Knacugpuxayuja (punancujckux cpedcmaea

ApywTeo npouetsyje NOCNOBHN MOAEN Y OKBUPY Kojer ce Apxe uHaHcujcka cpeactea. Takohe, OpywTso
npoLeyje Aa N1 YroBopeHn HOBYaHW TOKOBM (DUHAHCHUjCKUX cCpeacTaBa npeAcTaBsbajy camo nnahawa
kamare u rnasHuue (Hanomena 3.5).

U3BewTaBame NO CErMeHTUMA

OcHoBHM mM3BeTajHu cermeHTw KomnaHuje Cy MOCHOBHM CErMEHTM, OOHOCHO NOCEBHO OpraHW3oBaHM
CEerMeHTn 3a nojeauHe BPCTe NOCNOBA OCUrypaka kojuma ce 6asu. OCHOBHU U3BELUTAJHU CErMEHTH Cy
npukasaHu y cknagy ca 3akoHOM 0 ocurypaisy n Oanykom o caapxajy u coopmu obpasaua prHaHCHjcKkux
M3BeLuTaja 3a ApylITBa 3a OCUrypatse U TO Cy:

(a) >KusotHa ocurypar-a 36upHO, a noceGHO ocurypame XMBOTa U XKMBOTHA OCUTyPatsa OCUM OCHIypara
XMBOTA.
(6) HexusoTHa ocurypawa 36upHO, a nocebHo u:
- ocurypawe oA nocneauua Hesroge v J0GpPOBOSbHO 34PaBCTBEHO OCUTYPaH-€,
- ocurypawe Bo3una;
- ocurypawe nnoeHux objekata n TpaHcnopra;
- ocurypawe Basayxonnosa,
- VMOBMHCKA OCUIYpa:a;
- ocurypawe 0f OATOBOPHOCTH;
- ocurypase KpeauTa v jemcTsa;
- HeXMBOTHa ocuryparba Koja HUCY CBpCTaHa y noarpyne.

Menayment KomnaHuje npath nokasarterbe nocnoeawa cermeHata Ha 6asu 6unanca ycnexa u 6unaxca
cTamba Nno u3Haj HaBeeHMM BpcTaMa ocurypatsa.
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Poslovna tajna - Interno
KOMIMAHWJA “AIYHAB OCUTI'YPAILE™ A.[1.0. BEOIPA[]

HAMOMEHE Y3 NOJEOUHAYHE ®UHAHCWJCKE U3BELLTAJE
31. peuembap 2024. rogune

3.1.

3.2.

MNPEMMEQ 3HAYAJHUX PAYYHOBOACTBEHUX NOJNIUTUKA

OcHoBHe payyHOBOACTBEHE NOMUTUKE NpPUMEtbEHE KOO cacraBrbaka nojegHauHmX huHaHCKjcKmux
uaael.maja HaBeaeHe Cy parbe y TeKCry.

HpywTBO je KOM3UCTEHTHO NPUMEILWBANO YCBOjeHE payyHOBOACTBEHE MNONMUTWKE Yy CBUM Nepuoauma
Npe3eHTUPaKUM Y nojeanHayHnM (hUHAHCU|CKUM U3BeWTajuma.

MNojeauHaynn huHaHCHjCcKkM U3BEWTajU U KOHCOMAAUM)a

Osu huHaHCHjCKM M3BELWTajN NpeacTaBrbajy nojeguHavHe thuHaHcujcke mssewTaje Komnaxuje y kojuma
HUCY KoHconuAaoBaku thmHaHckjcku nssewTaju cneaehnx 3aBUCHNX NPpaBHUX NWLA:

31. peuembap 31. peuembap

Bp. Ha3us zaBucHor npasHor nuua 2024. 2023.

% yyewha % yqewha

1. OpywTBo 3a peocurypawe [lyHas-Pe a.g.0., beorpag 87,12% 87,12%
2 Oyxae Typuct g.0.0. 3naTtnbop ) 98 31%

" (nuksngupan 10. maja 2024. roguHe) e

3. [Oywas Ayto a.0.0. beorpag, 100,00% 100,00%
[Oyxas ApywTBO 32 ynpasrbaie AOOPOBOILHUM o o

4 neHsujckum choHAoM a.a. beorpag, 100,00% 100,00%

5. E:g:s:;xo-ﬂunepcxo OpywTtso Dunav Stockbroker a.a. 100,00% 100,00%

6. [ynas ocurypate a 4. bawa Jlyka 89,94% 89,94%

7. [Dynas Ayto a.0.0. bamwa Jlyka 89,94% 89,94%

8. [ynas Ayto Jlornctuka g.0.0. beorpag-Yykapuua 100,00% 100,00%

Komnanuja je y o6aBesw ga cacraerba koHCOnmaosaHe MHaHCKjcke naseLuTaje 3a I'pyny 3a roguHy Koja ce
saspwasa 31. aeuembpa 2024. roguHe, y cknagy ca pavyyHoBOACTBEHUM nponucuma PenyGnuke Cpbuje u
ncre aoctaeu AreHumju 3a npuspeaHe peructpe Ao 30. anpuna 2025. rogute.

HekpeTtHuHe, nocrpojerba n onpeMa u MHBECTULIMOHE HEKPETHUHE
Hexpemnure, nocmpojersa u onpema Koju cnyxe 3a obaermamne denamiocmu

3embuwita, rpafiesuHcku objextn u onpema cy matepujanHa cpeacTsa koja KomnaHuja apxu 3a npyxawe
ycnyra wnu y agMUHUCTpaTtMBHE CBpxe U 3a Koja ce odvekyje na he ce kopuctutu Ayxe o jeaHor
obpauyHckor nepuoaa. lNoueTHo npusHasawe BpLUK ce 1o HabaBHOj BpEHOCTY.

HakoH noyeTHOr npusHaBaka, 3eMIbULLITA U HEKPETHUHE Ce UCKa3yjy NO Pesanopn3oBaHUM BpeaHOCTUMA,
KOje napaxasajy HuxoBYy notuTeny ((pep) BpeaHOCT Ha AaH peBanopusaumje (NPoLeHe), yMareHy 3a yKynaH
M3HOC Kcnpaske BPeAHOCTU NO OCHOBY obpavyHaTe amopTu3aumje v yKynax U3HOC ucrnpaske BPeAHOCTH No
ocHoBy o6easpefiera, cBe y cknaay ca payyHOBOACTBEHMM nponucumMa saxehum y Penybnuumn Cp6uju.

MNpoueHa ep BpeAHOCTH 3EMIBLULLITA U HEKPETHUHA BPLUM CE 4OBOSBHO YECTO, OAHOCHO Kajaa roa nocroje
nHAMUMje Aa ce uxoea hep BPeAHOCT pasnuKyje of KiWroBOACTBEHE BPEAHOCTH. Y CBaKOM Chyu4ajy,
npoLeHa 3eMSbULLTA N HEKPETHUHA Ce BPLUM CBake TPW rOAWHE Of CTPaHe He3aBMCHOT Npouewusaya, y
cknapy ca Oanykom o KOHTHOM OKBUPY M CaAPXWHW payyHa Y KOHTHOM OKBUPY 3a ApYLITBA 3a OCUIypake.

Hakon noueTHor npusHaBawa CBa cpefcTBa onpeme (M3y3eB YMETHWHA) uckasyjy ce no HabaBHOj
BPEAHOCTM YMameHO] 3a ykynaH W3Hoc obpauyyHate amopTusauuje u ykynas W3HoC rybutaka 36or
oGesspefiew-a, OAHOCHO NPVMEHOM OCHOBHOI MOCTYNKa npeaBuljeHOr pPayyHOBOACTBEHUM NPONUCUMA
saxehum y PenyGnuuu Cpbuju.

HakoH noyeTHOr npusHaeama, yMeTHUUKa aena (YMEeTHUYKE Cnmke) koja HuCy HabGaBr-eHa unm ce apxe y
uurby cruuawma nobutwn, uckasyjy ce no pesanopu3OoBaHUM BPEAHOCTUMA, KOje W3paxaBajy HUXOBY
nowTteny (dep) BpeaHOCT Ha AaH peBanopusauuje. [poueHa ymMeTHUYKMX Aiena ce BpLUM perynapHo kaga
foCTOoje uHAMLMje aa ce uxosa hep BPEeAHOCT pasnukyje Of KkbUroBoACTBEHE BpeAHOCTU. AMOpTU3aLmja
yMEeTHNYKNX gena ce He obpadyHasa.

Amopmu3sauyuja
3a obpauyH amopTu3aumje HeKpeTHWHaA U onpeme, MpuMmetbyje ce nponopuuoHanku Metoq. O6pauyH

amMopTusaluje onpeMe BpLM Ce NPUMEHOM NPONOPLMOHANHOT MEeToAA OTNUCUBaH:a unrnem pa ce
cpeacTBa OTNULLY TOKOM HsMXOBOT KOPUCHOT BEKa Tpajatba.
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Poslovna tajna - interno
KOMIMAHWUJA “[JYHAB OCUIYPAHSE" A.[1.0. BEOIPAL}

HAMNOMEHE ¥3 NOJEAWHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. neuembap 2024. roguHe

3.2

3.3.

NPErNEQ S3HAYAJHUX PAYYHOBOJICTBEHUX NONMUTUKA (HacTasak)
HekpeTruHe, nocTpojetba u onpeMa U UHBECTULIMOHE HEKPETHUHE (HacTaBak)

OcHosuLly 3a 06payyH amopTusaLuje YmHu HabaeHa BpeaHOCT (3a CPeACTBa Koja Ce BpPeaHYjy NPUMEHOM
OCHOBHOI NOCTYNKa), OAHOCHO pesanopu3osaHa HabaBHa BpPeAHOCT (32 CPeACTBa Koja ce BPeaHyjy
NPUMEHOM anTepHaTUBHOr NOCTYNKa), no oaGUTKY npoueeHe npeocTane BPpeAHOCTH CPeACTaBa Ha Kpajy
npoueweHor sexka kopuiherwa. Ako je npeocrana spefHoCT cpepctaBa GesHauajHa, cmartpa ce faa je
jenHaka Hynu.

Crone amoptusauvje koje cy 6une y npumenun 3a obpayyH amoptusauuje 3a 2024. u 2023. roguHy Ha
OCHOBY NPOLIEHHEHOT BEKa Tpajatba garte cy y HacTtasky (y %):

2024. 2023.
'pafieBuHcku o6jekTn 2,04 —20,00% 1,30 - 20,00%
PauyHapcka onpema 20,00% 20,00%
Bosuna 16,67% 16,67%
Ocrana onpema 6,67 - 33,33 % 7.00 - 33,33%

Ob6pauyH amopTn3aumje 3a nopecke cBpxe BPLUM Ce Y cKnaay ca 3akoHOM O nopesy Ha A06UT npaBHUX Nuua
("CnyxGenun rnacHuk PC", 6p. 25/2001, 80/2002, 43/2003, 84/2004, 18/2010, 101/2011, 119/2012, 47/2013,
108/2013, 68/2014, 142/2014, 91/2015, 112/2015, 113/2017, 95/2018, 86/2019, 153/2020, 118/2021 u 94/2024),
MpaBurHMKOM O HaYMHY pasBpCTaBak-a CTAanHUX CPencTaBa no rpynama u Hauvky yTephiuBaia amopTuaaumje
3a nopecke capxe ("Cnyx6Genu rnachuk PC", 6p. 116/2004, 89/2010, 104/2018 n 8/2019) v MpasunHukom o
aMopTM3aLmju CTanHux cpeacTasa koja ce npusHaje 3a nopecke cepxe ("Cnyx6enu rmackuk PC", 6p. 93/2019),
LUTO pesyrnTupa y oanoxeHum nopesuma (Hanomena 20).

Apyunso Ha kpajy cBake NOCIOBHE rOAMHE Y KOjOj HE BPLUM NPOLIEHY HEKPETHWHA, CA PEBANOPU3ALIMOHUX
pesepeu npeHocy y HepacnopefieHy obuT Aeo pesanopusaLMoHUX pe3epBy Koju NpeacTaBrba pasnuky usmehy
amopTu3aLMje 3acHoBaHe Ha pEeBAaropU3aLMOHO] KHMFOBOACTBEHOj BPEAHOCTM CPEACTBA U amopTusauuje
3acHoBaHe Ha npBobuTHOj HabaBHOj BpegHOCTU cpeacTea.

HMrHeecmuyuone HekpemHuHe

MHBeCTULMOHE HEKPETHUHE CY HEMOKPETHOCTH (SEMIBULLITA UNK 3rpajie — UNu AEN0BK 3rpaga — UAW M jeaHo
1 apyro), koje Komnaknuja (ka0 BNacHNK Wnv KOPUCHUK (hMHAHCHJCKOF NN3NHTA) APXN paau OCTBapuBaka
npuxoAa oA usgaBaka HeKPeTHUHE Wik paau yeeharsa BpeHOCTV KanwuTana wm paau 1 jeaHor U Apyror,
a He paau ynotpebe 3a o6aBrbae BNacTuTe A4enaTHOCTU MNnn NpoAaaje Y OKBUPY PeAoBHOr Nocnosatba.

MNouyeTHo ogmepapale MHBECTMUMOHUX HEKPETHMHA BplUM ce No HaGaBHO] BPEAHOCTM Koja ykibyuyje
Tpowkose TpaHcakuuje. BpeaHosare NHBECTULIMOHNX HEKPETHMHA HAKOH NOYETHOT NPU3HaBakba BPLLUN Ce
no merogy nowrteHe (cdep) spenHoctn. Mosehawe dep TpXUWHE BPeAHOCTUM ce MCKa3yje Yy OKBUDY
npuxoaa, a CMawee y OKBMpy pacxoaa nepwopa. Y cknapy ca Tum, He ob6pauyHaBsa ce amopTusaumja
MHBECTULIMOHMX HEKPETHWNHA.

HakxanHu nsaaum koju ce ogHoce Ha Beh npuaHaTy WHBECTULIMOHY HEKPETHUHY NPUNUCYjY Ce UCKa3aHOoM
M3HOCY T€ MHBECTULIMOHE HEKPETHUHE, aKo je BepoBaTHoO aa he npunue Gyayfiinx eKOHOMCKMX KOPUCTH Aa
6yne mehu oa npBOGUTHO NpoUEHEHE CTONE MPUHOCA Te UHBECTULMOHE HeKpeTHuHe. CBWM ocTamm
HaKHaAHO HAcTanu U3gaumn NPuUsHajy ce Kao pacxoy y nepuoay Y Kojem Cy HacTanu.

HekpertHute u onpema ca npasoM kopuwhemwa

HekpeTHuHe 1 onpemy ca npasom kopuwhera uuHe CpeaCcTBa KOjuMa ce pacronaxe Ha OCHOBY YroBopa o
3aKyny, a y cknagy ca oapenbama MCOWU 16 (JluauHr).

KpaTkopouHM 3aKynu, 3aKynu ca BapujaburHim W3HOCMMa 3aKynHWHA HEMOKPETHOCTW M onpeMe 1 3aKynw

marne BPeAHOCTM umja je nojeanHauyHa BPeAHOCT MMOBMHE Mawa o 5.000 YC[ He noariexy npumenn
cTaHgapga.
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Poslovna tajna - Interno
KOMIMAHWUJA “AIYHAB OCUI'YPAHE" A.[1.0. BEOIPA[]

HAMOMEHE Y3 NOJEAWHAYHE ®UHAHCWUJCKE U3BELLTAJE
31. aeuembap 2024. roguue

3.3

NPErMEeEQ 3HAYAJHUX PAYYHOBOLOCTBEHUX NONMUTUKA (HacTaBak)
HexpetHuHe u onpema ca npasom kopuwhera (HacraBak)

MouetHo npusHasame npeameTa nusuHra, KoMnaHuja kao KOPUCHUK NU3VHIA NPU3HAje KAa0 UMOBMHY Cca
npasom kopuwhemwa. Ha aatym nouetka nusuHra, MMOBMHa ca npasom kopuwhewa ogmepasa ce no
HabaBHO] BpEAHOCTH Koja yKibydyje nodeTHo oamepeHe obaBese, cBa nnahawa NO OCHOBY NU3WHFA
M3BpLUEHA Ha AaH WNK Npe NPBOr faHa NU3NHIa YMaeHa 3a CBe NPUMIbEHE MOACTULIje, CBe NouveTHe
ANPEeKTHE TPOLLKOBE KOje je Y3pOKOBa0 KOPUCHMUK NU3MHIA ¥ NPOLIeHEHE TPOLLKOBE AEMOHTAXE U yKnataka
MMOBMHE KoOja je npeameT nusnHra. MCOU 16 xao auckoHTy crony npeasufja cTony cagpxaxy y YroBopy o
NM3NHIY, OAHOCHO MHKPEMEHTaNHy CTony 3ajyxera YKONMKO OBa cTona Huje npeasufjeHa yroeopom. Kao
VHKpeMeHTanHy xamatHy crony, KomnaHuja kopucTu kamatHy crtony kojy O6u nnahana Ha Kpegut kop
nocnosHe 6aHke, 3a HabaBKy UCTE UNKU CNMYHE onpeme Koja je NPeaMET YroBopa O 3akyny.

Hakon noueTHOr NnpusHaeata, HaKHaAHO OAMepaBatLe CpeACcTaBa BPLIM ce y cknaay ca ogpeabama MCoU
16 (Jlusunr), wto ykrbydyje obpauyH amoptusaumje.

AmopTusaumnja cpeactasa koja Cy npeamer nusuHra obpadyHasa ce No WMCTOM MeTody Mo KOMe ce
o6pauyHaBa amopTusaumja cpeacTaBa Koja cy y BnacHuwTBy KomnaHuje u umHmn pacxop nepuoaa.

MmosuHa ca npasom koputufiersa aMopTusyje ce nponopLuoHanto, TokoMm kpaher poka Tpajata 3aKyna unm
NPOLEHEHOr KOPUCHOT BEKa nmoBMHE. AMOpTU3aLMja umoBuHE ca npaBom kopulwhewa y oGpauyHCKoM
nepuoay obpadyHara je nuHeapHum Mogenom, nonasehu of cagawwe BpegHocTn 6yayhux obasesa no
OCHOBY 3aKyna Ha AaH NpBe APMMEHe CTaHAapAa W NpeTnocTaBrbeHOr BekoMm kopuwhewa cpeacrasa
(ayromo6una og 3 roguHe ¥ HENOKPETHOCTK o4 5 roguHa).

Mpunukom HaBeneHux obpauyHa y3auma ce y 063up U3HOC MecedyHe 3akynHuHe 6e3 nopesa Ha gopaTy
speaHocT ob3vpom aa Tpetman Mf1B-a vuje nosesan ca npaBoM Ha 040MTaK ynasHoOr nopesa jep npema
cTaHjapay, CBe aKTMBHOCTW, OAHOCHO TPOLLKOBM, KOju He A0BOge A0 TpaHcoepa pobe wnm ycnyra Ha
KOPUCHUKA FIM3UHIA HE YMHEe [eO0 NU3WHT yrosopa. [lopes Ha AogaTy BpPeAHOCT NpeAcTaBrba pacxod
neproaa Ha KOjyu ce OOHOCH.

TNusvHr pare cy nopeseHe Ha A0 KOju Ce OAHOCH Ha (hMHAHCHICKM TPOLUAK U Ae0 Koju ymawyje obasesy
no OCHOBY (hMHAHCHCKOF IN3NHIA, TaKo Aa Ce NOCTUrHE KOHCTaHTHa KaMaTHa CTona Ha NPeccTanom peny
o6aBe3e. PuHAHCHiCKM TPOLLAK Ce ucka3yje AMPEKTHO Kao pacxod nepvoaa.

C obsupom ga nponucana 6unakcHa wema y obpacuy GunaHca crawa He CappXu WUMOBKHY Ca NPaBOM
kopuiwheta kao nocebHy craeky, [IpyLITBO je UCTY NPUKa3ano y OKBMPY HEKPETHUHA, MOCTPOjEHa U Onpeme
(Hanomena 23.).

Obaee3se 3a nusuHa

Ha pan nouetka nusutra, [pywtBo npusHaje obaBese 3a NU3MHT NO cagawwoj BpeaHocTh Byayhux
nnahawa no OCHOBY NU3UHIA Ca CTalkbeM Ha AaH NoYeTKa NU3uHra, kopuwhewem UMAAUUUTHE AUCKOHTHE
CTOne Koja je caapxaHa.

Y cnyvajy npectaHka Baxer-a unv packua yrosopa o 3akyny, kao  y criyuajy 3ameHe cpeacrsa (onpema),
CpeAcTBa ce UCKH:MXKAaBajy U3 KiUra Nno HeamopTU3OBaHO] BPEAHOCTH.

Hoea cpeacTea Koja ce No OCHOBY 3ameHe yBoAe Y Kiure BpeaHyjy ce no HoBooGpauyHaToj HabaeHOj
BPEAHOCTY NOYEB OA AaHa 3ameHe.

Mpunukom Mepetba obaBesa 3a 3aKkyn, [pywTBO NpuMEtbyje WHKPEMEHTanHy CTony 3afyXuBara.
MNpoceuna noHaepucaHa kamaTHa cTona Koja je kopuwheHa NpunnKom AuckoHTa obaBeaa 3a NuauHr objekTa
1 MOTOPHUX BO3una usHocu 3,67%. 3a ob6pauyH AuckoHTOBaHWX 06aBesa NO OCHOBY 3aKyna MOTOPHWUX
Bo3una kopuwheHa je ctona op 8,30%.

Hakon nouetHor npusHasatba o6aBese 3a NU3UHI ce aMOPTU3Yjy MeToaOM edeKTMBHE KamatHe cTone.
Mopes Tora, kurosoacTBEHa BpeAHOCT 06aBe3a 3a NU3NHI ce NOHOBO MEPY aKo NOCTOjU N3MEHa, NPOMEHa
poka Tpajawa nusvHra, npomeHa nnahawa nusuHra (Hnp. npomeHe y Gyayhum nnahawuma koje cy
nocneauua npomeHe uHaekca unm crone kopuvuifieHe 3a yrephusaibe Takeux nnahawa NU3MHIA) Mnw
NpoMeHa y NpoLeHNn onumje 3a KynoBuHy Tor OCHOBHOT cpeacTea. Edextn noHoBHOr Mepewa obasesa 3a
TIMSMHT YKIBYUYjy CE ¥ Y BPeAHOCT Npu3HaTe MMOBUHE ca NpaBoM kopuwherwa, unu ce npusHajy y Gunancy
ycnexa y cnyuajy Aa je nmosuHa ca npasom kopuwhetba y LIenocTy amopTU3oBaHa U CBeieHa Ha Hyny.

MC®U 16 Huje nmao yruuaja Ha 3akynHuHe Y kojuma ce JpYLITBO MOXe MojaBuTH Kao 3aKynogasall,.
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Poslovna tajna - interno
KOMIMAHUJA “OYHAB OCUIYPAIBE" A.[1.0. BEOIPA]]

HANOMEHE Y3 NOJEAUHAYHE ®PUHAHCWJCKE U3BELLTAJE
31. peuembap 2024. rogune

3.

3.4.

3.5.

NPErMEQ 3HAYAJHUX PAYYHOBOLACTBEHUX NOJIUTUKA (nacTaBak)
YMarbetbe BpeAHOCTN MaTepujaiie moBuHe

Ha ceaku parym GunaHca crawa KomnaHuja npeucnutyje KHMroBOACTBEHE M3HOCE CBOje marepumjanHe
vMOBKHE Aa Ou yTBPAWUIIO NOCTOje NV HaroBeLITaju 4a je AowWno [o rybuTaka ycnea ymarwerwna BpegHoCTH
HaBejieHe MMOBMHE. AKO NOCTOje TaKBE Ha3HaKe, npouewyje ce HaZOKHaAWBK U3HOC cpeacTBa ga 6u ce
MOrao yTBPAWUTH eBEHTyanHu rybuTak Hactao ymameteM. AKo Huje moryhe npoueHnTU HagoKHaaMBY USHOC
nojeauHor cpeacrea, Komnanuja npouekyje HagoKHaaWBU USHOC jeOUHULIE Koja reHepuLLe HOBaL, a Kojoj
TO CPpeACTBO nNpunaaa.

HapokHaausa BpeaHOCT je HeTo NpoaajHa LeHa unv BpeaHOCT Y ynoTpebu, 3asncHO of Tora Koja je Buiua.
3a notpeGe npoueHe BpeaHOCTU y ynoTpebw, npouereHu Gyayhn HOBYaHW TOKOBW AUCKOHTYjy ce no
cajalliibe BPeaHOCTH NPUMEHOM AUCKOHTHE CTOME Npe onopesuBatsa, Koja oapaxasa cajjalltby TPXULLHY
npoueHy BpPEeMEeHCKe BPEeAHOCTM HOBLA W pu3vKe cneuuduvHe 3a TO CpeacTBo. AKO je npoLewneH
Ha/loKHaAMBU U3HOC CpeacTBa (MW jeavHWLIE KOja reHepuile HoBaL) Maky 0f KHUroBOACTBEHOr U3HOCA,
OHOA Ce KhWroBOACTBEHW W3HOC TOr cCpeacTBa (MM jeauHMLIE KOja reHepuville HOBal) yMmaimyje Ao
HaAOKHaAUBOr U3HOCA.

N'y6uum on ymar-er-a BpeAHOCTY NPU3HAjY Ce 0AMax Kao pacxos, OCUM aKo CPECTBO HUje 3eMIbULITE K
3rpaza Koja ce He KOPUCTH Kao MHBECTULIMOHA HEKPETHUHA Koja je uckasaHa Nno pesanopusoBaHOM U3HOCY,
y Kojem cnyyajy ce rybutak of ymawema uckasyje Kao cmamere BpeAHOCTH HacTano peBanopusaumjom
cpeacrea.

Kog HakHagHOr noxuwteba rybuTtka og ymarerba BpeAHOCTH, KibMIOBOACTBEHU M3HOC CpeacTea (jeauHnue
Koja reHepuwe HoBal) nosehasa ce A0 peBMAMPAHOr NPOLIEHEHOr HAAOKHAAWBOT U3HOCA Tora CPeACTBa,
npn uyemy Beha KibMrOBOACTBEHA BPEAHOCT HE Npemallyje KiMroBOACTBEHY BpEAHOCT Koja 6u Guna
yrepfjeHa Aa y nperxogHum roaMHama Huje Guno npusHaTtux rybuTaka Ha TOM CpeacTBy (jeauHuum Koja
reHepulie HOBaL) ycnes yMmarmeha BpeaHOCTY.

MNMoHunwTekwe ryburtka og ymarwewa Bpe4HOCTU OAMaxX Ce Npu3Haje kao NpuxoA, OCUM aKo ce NpeaMeTHo
CpeacTBo He uckasyje no NpoueweHOj BPEOHOCTH, Y KOjeM Crnydajy ce nNoHuiTerwe ryGutka og ymawewa
BpeAHoCTH uckasyje kao nosehawe ycnez pesanopusauuje.

IlyropoyHu thuHaHCKHjckM nnacMaHu u PuHaHCHjCKu nnacMaHu
®duHaHcuKjcKka cpeAcTBa NPU3HaBase U oAMepaBae

duHaHcujcka cpeactea n o6aBese ce nHuUMjanHo NpusHajy no ¢ep speaHocTn yBefiaHoj 3a TpaHcakUuoHe
TPOLUKOBE 32 cBa (puHaHCUjcka cpefcTBa unu obasese Kkoja ce He Boge 1o (hep BpeaHOCTU Kpo3 BunaHc
ycnexa. duHaHchjcka cpeacTea n o6aBese ce eBuaeHTUpajy y bunancy crawa [pywtea oq MOMeHTa Kaga
ce [pywrtso yroBopHum obaBesama Be3ano 3a MHCTpPyMeHT. KynoeuHa wnu npoaaja cuHaHCHjcKux
cpeacTasa npusHaje ce npumeHoM obpadyHa Ha AaTyM nopasBHaHa, OAHOCHO Ha AATYM Kaja je CpeAcTBo
UCTOPYYEHO APYroj CTPaHu.

Y cknagy ca MCOWU 9 y 3aBUCHOCTM Of, NOCMOBHOr MOAErNa U KapaKTepUCTUKa YTOBOPEHUX TOKOBA rOTOBUHE,
Komnanuja chuHaHcujcka cpeactea pacnopehyije y jeaHy oa cnepehux kateropwja:

1) ®unancujcka cpeacTBa Koja ce BpeaHyjy No aMmopTM3oBaHOj BPeAHOCTH;
2) ®unaHcujcka cpeacTsa kKoja ce BpeaHyjy no ep BpeaHoCcTH Kpo3 GunaHc yenexa; u
3) dunaHcujcka cpeacTea Koja ce BpeaHyjy no cdep BpeAHOCTM KPO3 OCTanv yKynaH pesynrar.

Pa3sspcraBame huHaHCUjCKUX CPEACTaBa y jegHy o OBEe TpU KaTeropwje ycnoerbaBa HMXOBO MOYETHO
npusHaBame U HaKHagHO BPEeAHOBaK:E.
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Poslovna tajna - interno
KOMIMAHWJA "[IYHAB OCUTYPAILE" A.[1.0. BEOIPAL

HANOMEHE Y3 NOJEAWHAYHE ®UHAHCWUJCKE U3BELLTAJE
31. neuembap 2024. rogune

3.5.

NPEMMEQ S3HAYAJHUX PAYYHOBOACTBEHUX NOJTUTUKA (HacTaBak)
Adyropoynu thuHaHcujcku Nnacmanmn u GuHaHcujcku nnacmanu (HacTaBak)
®dunaHcujcka cpeacTBa KOja ce BpeaHyjy N0 aMOpTM30BaHOj BPEAHOCTH

duHaHcHjcka cpeacTBa ce oaMepaBajy No amopTW3OBaHOj BPEAHOCTM ako Cy McnyweHa cnegeha apa
ycrosa:

a) uHaHcKjcKO CPeacTBO Ce APXMW Y OKBUPY MOCMOBHOI MOAENa YMju uurb je apXame (OUHAHCHCKUX
cpeacTaBa paaw Hannate yroBopeHux TOKOBa roTOBUHE, W

6) ycrnoeu yrosopa (hvHaHCHCKOr CPEACTBa Ha HasHaYeHe naryMe Y3poKyjy TOKOBE FOTOBMHE KOjU Cy
WCKIbYYMBO OTMNNATa rMaBHULIE ¥ KamaTe Ha HEM3MUPEHU U3HOC rMaBHULE.

HakoH wHWLMjanHOr Npu3HaBaka, HakHagHa OAMEpaBaka Ce BpLIe N0 aMOPTU3OBAHO] BPELHOCTU
kopuiuhereM YroBopeHe kamMaTHe CTone, yMalEeHOj 3a MCMPaBKy BPEAHOCTH No ocHosy o6esBpefiera n
AUPEKTHO yMatbewe BpEeAHOCTH. AMOPTM3OBaHa BPEOHOCT Ce M3pauyHaBa y3uMawmem y 063np CBuX
TpowkoBa ogobpaBaka KpeanTa Kao U CBUX NONYCTa unu NPeMuja y Besu ca usmmpersem obasesa.

®unaHcKjcka cpeacTsa Koja ce BpenHyjy no dep BpeAHOCTH KPO3 OCTany yKynaH pesynrar

dunancmjcko cpeacTeo he ce ogmepasatu nNo chep BPeAHOCTH KPO3 OCTANM yKynaH peaymnrar ako cy oba
HaBe[eHa yCIioBa UCTyH:eHa:

a) DduHaHCK|CKO CPeACTBO Ce APXM Y OKBUPY NMOCMOBHOT MOAENa Yuju Lurb Ce MOCTUXKE HanmaTom
YroBOPEHKX TOKOBa rOTOBMHE U NpoaajoM bUHAHCHCKUX cpeacTaBa, u

6) ycnosu yrosopa hbMHaHCWjCKOT CpeACTBa Ha Ha3HaueHe AaTyMe Y3pOKYjy TOKOBE rOTOBMHE KOju Cy
VCKSbYYMBO OTNNATE rMaBHULIE ¥ KamaTe Ha HeM3MUPEHU U3HOC rMasHULe.

Hakon uHnumjanHor npusHasama, puHaHcKjcka cpeacTea no ¢ep BpeAHOCTY KPO3 OCTanu pesynTar, ce
nckasyjy no cdep epegHoctu. Hepeanusosanu 4o6uum n ryGuum no oCHOBY (hMHaHCHjCKuX cpeacTasa no
chep BpeAHOCTM KPO3 OCTanu pesynTar €BueHTUpajy Ce Y OKBUPY pPeBasiopu3aLiMOHNX pesepsu, A0K ce
(bMHaHCKjCKO CPeACTBO He Nnpoaa, HannaTh WKW Ha APYrM HauMH peanuayje, N AOK TO CPEACTBO Huje
obesspefieHo. Kapa ce chuHaHcujcka cpeactea kiacudukoBaha kao huHaHcujcka cpeacTea no dep
BPeAHOCTN KPo3 ocTanu pesynTar otyfle unu Kkaga UM ce ymamwun BpeaHOCT, KyMynupaHe Kopekuuje cep
BPEHOCTY NPU3HaTE Y OKBUPY KanuTana Kibuxe ce y GunaHcy ycnexa.

®duHaHcujcka cpeacTBa koja ce BpeaHyjy no dep BpegHOCTH Kpo3 GunaHc ycnexa

DduHaHCKjCKO CPEACTBO Ce oAMepaBa No ep BpedHOCTM Kpo3 GUNaHC ycnexa OCUM YKONUKO Ce He
oAMepasa No amopTU3OBaHO] BpeAHOCTH Unu no cep BpeaHOCTH KPO3 OCTanu yKynaH pesynrar. [loaatHo,
MpUNUKOM NOYETHOr NPU3HaBaa, APYLUITBO MOXE HEOMO3UBO fAa HasHaun (PWHaAHCMICKO CPEACTBO Koje
vHaJye 3a10BOSbaBa 3axTese Aa ce oAMepaBa N0 aMOPTU3OBAHOj Unu thep BPEAHOCTU KPO3 OCTANM yKynaH
pesynTtart, no cep BpesHOCTM Kpo3 GUNaHC ycnexa ako Ce Ha Taj HauWH ENUMWHWLLE UMK Ce 3HAYAjHO
CcMakbyje pauyHOBOACTBEHA HEyCarnalweHoCT Koja Ou uHade Hacrana.

Haknagno BpeaHosame BplM ce no (hep BpeaHOCTM koja ce ogpeflyje Ha akTMBHOM TpxuwTy (6epaun) u
npeactaersa noHyfleny ueHy Gepse Ha pgaH BpegHOBawa (uHaHcujckor cpeacTsa. lpomene cep
BpeaHOCTV PUHaHCHjCKUX Cpe/icTaBa HaMeweHuX TproBawy 06yxBatajy ce y kopucT/Ha Teper GunaHca
ycnexa nepuoga y KoMe Cy Hactane.

Peknacudukauuja dmHaHcujckux wHCTpyMeHaTa ce BpLUM CaMO OHAA kaga sohje [0 NPOMeHe NOCNOBHOT
Mozena 3a ynpaerbame nopTgonvom y uenunn. Peknacucukaumja umMa npocnekTueHu edpexar 1 BpLum ce
04 noyYeTKa NPBOr U3BELUTAjHOr Nepuoaa HAKOH NPOMEHEe NOCNOBHOT MOAENa.

Mpouexa nocnosHor mofena

MNocnosxn mogen ce npouewyje ca uurbem yTephuBaiba Aa Nv ce CPEACTBO Ca UCKILYunBuM nnahakem
rnaBHULE 1 kamaTe Knacudukyje no aMopTU3OBaHOj BPeAHOCTH unu bep BpeaHOCTU KPO3 OCTanu YKynHu
pesyntar. [Nocnossum moaernom ce yrephyje 4a i HOBYAHW TOKOBU HacTajy W3 NPUKYNIbaka YrOBOPEHMX
HOBYaHWX TOKOBA, Npoaaje uHaHcKhjcKor cpeacTea unm oba.

Komnanuja aHanusu nocnoBHUX Moaena NpUcTyna Ha HMBOY noptdonvja puHaHcujckux cpeacraea, 6yayhu

Aa oH Hajbosbe ogpaxaBa HauvH ynpasrbarsa nocrosamweM W uHgopMmaumjama koje ce AOCTaBrbajy
pykosoACTBY. 3a CBaKko HOBO ynarawe ce nojeauHadqHo yTephyje y Koju NOCrOBHU MOAEN Ce CBpCTaBa.
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Poslovna tajna - internc
KOMMAHUJA “AYHAB OCUIYPALE" A.[1.0. BEOIPA[1

HAMNOMEHE Y3 NOJEOQWHAYHE PUHAHCWUJCKE U3BELLTAJE
31. peuembap 2024. rogure

NPEMMEeQd SHAYAJHUX PAHYYHOBOACTBEHUX NONMUTUKA (HacTaBak)
Ayropoynu chuHaHcujckm nnacmanu U PMHAHCWjCKKU NNacMaHu (HacTaBak)
Mpouexa nocnoBHOr Mogerna (HacTaBak)

[Jedunucare nocnosHor mogena 6asupa ce Ha crparervju BesaHoj 3a noprconuja. KoHkpeTHO, of 3Hauaja
je Aa nu je cTpareruja pykoBoACTBa 3aCHOBaHa Ha 3apafu YTOBOPEHUX KAMATHUX Npuxoaa, ycknahusary
nepuoaa Tpajawa uHaHcwjckmx cpenctaBa u obaBesa kojuma ce cpefcTBa huHaHcUpajy, wnu ce
cTpaTternja sacHuBa Ha peanusaumju HOBYaHWX TOKOBA Kpo3 npopajy cpeacraea. Takohe, KomnaHuja
pasmartpa WH(poOpMauuje O HauuHy OLeHe W W3BewTaBawa O nepdopmaHcama noproonuja, 3aTuM
nHdopmMaLmje 0 pusuLMma Koju yTudy Ha nepcopmMance nopTdonuja, HAPOYMTO Ha aAeKBaTHOCT KanuTana
n NMKBMOHOCT W Kako ce wuma ynpaerba. llopeg tora, Komnahuja carnmepasa yuecranoct, o6um u
BPEMEHCKU TPEeHyTaK npoaaje huHaHCHjCKMX cpeacTaBa Y NpoTEKNMM nepuoanma, NoTeHuujanHe pasnore
3a npopaajy v nnaHose o npoaaju huHaHcKjckux cpeacrasa y 6yayhem nepuony.

Mpecranak npusHaBawa

KomnaHuja npecrtaje ca npusHaBaem huHaHCHCKOT CPEACTBa Kaja npasa Ha NPUIIUB FOTOBUHE MO OCHOBY
TOr CpeACTBa UCTEKHY WnM Kaja Ta npasa npeHece Ha apyrora. CBako NpaBo NO NPEHeToj (hMHAHCKHICKO)
aKTuBu, KpeMpaHo unun 3agpxaHo og crpaxe Komnanuje, npusHaje ce kao nocebHo cpeacrtso unu obaeesa.
Takofje, chmHaHcujcko cpeacTBo npecTaje ga ce NpusHaje Kaga ce AOroAe HakHagHe U3MeHe YroBOPHUX
ycnosa (huHaHCHjCKOr CpeAcTBa koje MMajy 3a nocneauiy 3HauajHy M3MeHy HOBYaHWX TOKoBa 0Of
cduHaHcujckor cpeacraa.

Moaudukaumja

Kana ce yroBopHu TOKOBYM roToBMHE (DMHAHCHCKOT CPeACTBa MOHOBO A0OTOBapajy unu Ce Ha APYru HauMH
MoaucuKyjy, a NOHOBO Aorosapate Uy moauduKoBabe HemMajy 3a pesynTaT NpecTaHak Npu3HaBama Yor
thunaHcumjckor cpeacrsa y cknagy ca MCOWU 9, Komnanwja npoueryje Aa nu je usmeHa yroBOpeHux
HOBYaHUX TOKOBa 3HauajHa, umajyhu y euay cneaehe cakrope: 3HayajHy NpOMEHy KamarHe CTOne unu
noborslare ycnosa kpeauTa, Koju y 3HaTHOj MepM YTU4Y Ha KPEAWTHW PU3MK NOBE3aH Ca MMOBWUHOM, UNn
nak aHauajaH npogyxetak poka epahatwa 3ajma kaja sajMonpumal) Hema puHaHCUjCKuX noTelukoha.

YKONUKO CEe U3MEeH-EHN YCNOBK 3Ha4YajHO pasnuKyjy, NpaBa Ha HOBYAHE TOKOBE Of NPBOBUTHUX cpeacTea
uctuay, n Komnanuja npecraje npusHaeBaweM nNPBOOWUTHUX (PUHAHCK|CKUX CpeacTaBa W BpLUW
npusHasame HOBOr CpefCTBa fnpema Herosoj hep BpeaHOCTH.

Buno koja pasnuka usmely KiUroBOACTBEHE BPEAHOCTM CPEACTABA Yuje je Npu3HaBake NpecTano u dep
BPEAHOCTH HOBOT 3HAYajHOr W3MEHEHOTr CPEeACTBa Ce npusHaje y GMIaHcy ycnexa, OCMM YKOINMKO ce
CYLUTMHA pa3nuKe OAHOCH Ha KanuTanHe TPaHCaKumuje ca BNacHULMMAa.

Yyewha y kanutany

Yuewhem y KOHTPONMCAHOM APYLITBY CMaTpa ce ynaramwe Kojum je KomnaHuja ctexna KOHTPOny Haz TMM
ApywTeom. Y cknagy ca 3akoHOM O ocurypary, KoMnaHuja uMa KOHTPONHO yyewhe y Apyrom npaBHOM
nWLy Kaga nMa OVPeKTHO UNKu UHAMPEKTHO npaBo unu MoryRHOCT ga ocTBapu 50% wnu BULLE rNAcayvknux
npasa y TOM NpaBHOM 1Ly, OAHOCHO Kaaa KoMnaHuja uma AMPEKTHO MNu MHAUPEKTHO BNaCHULITBO Hap,
50% wnu Buwe KanuTana y TOM NpaBHOM nuuy, wiu MoryhHOCT MMeHoBawa HaTnonoewdHe Behuxe
YnaHoBa OpraHa ynpaBrbakba WNKM Haasopa Tor npaBHOr nuua wnn MOryhHOCT eeKTMBHOr BpLieH:a
KOHTPOIHOT YTHLIaja Ha ynpasrbake TUM NPaBHUM NINLIEM WNU Ha HEeroBY NOCNOBHY MONUTUKY.

Yyewha y kanutany KOHTPONMMCAHWX NPaBHWX NWUa UCKasaHa cy No HaGaBHO] BPeAHOCTV ynarawa,
yMaeHoj 3a akymynmpaHe nMnaputetHe rybutke (Hanomena 25).

HaGasHa BpeaHOCT NpnnKoM CTuuama ydewha y kanuTtany He yKibyuyje TPaHCaKLUMOHE TPOLUKOBE, KOjW
Ce MOry AMPEKTHO NpunucaTty cTuuakwy yyewha y kanutany. OBy TPOLLKOBM Ce Y LIENOCTH eBUAEHTUPajY Ha
Teper padyHa GunaHca ycnexa y TPeHyTKy KyrnoBuHe/CTULiaha.

Yuewha y kanurany octanux npasHWX NvLa, 3a Koje He NOCTOjN aKTMBHO TPXULITE N TPKULLHE BPEAHOCTH,
BpeAHYjy ce no HabaBHOj BPeAHOCTU YMaH-EHOj 3a UCNPaBKY BPEAHOCTH.

17



Poslovna tajna - Interno
KOMIMAHWJA “[IYHAB OCUTYPAISE" A.[1.0. BEOIPA[l

HAMNOMEHE Y3 NOJEQWUHAYHE ®UHAHCUJCKE U3BELLTAJE
31. peuembap 2024. rogune

3.6.

NPErNeEQ 3HA4YAJHUX PAHYHOBOACTBEHUX NONUTUKA (HacTaBak)
MNoTtpaxusamwa

MoTpaxwuBawa oA Kynawa v ocTana noTpaxusatba NOYETHO Ce NPU3sHajy NpemMa (ep BPeAHOCTN 1 HAKHAAHO
Ce uckasyjy npema aMOpTW30BaHO] BPEHOCTH, KopucTehu mMeToay e(heKTUBHE KaMaTHe CTONe, YMameHne
3a OueKVBaHe KpeauTHe ryGurke.

MNotpaxuBawa op Kynaua npeacTasrbajy USHOCE Koje Kynuu ayryjy 3a npogarte npoussone v poby wnu
npyxeHe ycinyre y peAoBHOM TOKY NocnoBawa. YKONUKO Ce Hannara odekyje y poKy of rogavHy AaHa wimw
kpahe (unm y TOKy peIoBHOr ONEPaTMBHOF LIMKIYCa NOCnoBaka, YKONWKO OH Tpaje ayxe), knacudukyje ce
kao Tekyha cpencyea. Y cynpoTHOM, Knacudukyjy ce kao CTanHa Cpeacrsa, Tj. 4YropoyHa noTpaxueatba.

MorpaxuBama BaH YroBopa 0 ocUrypatby Noanexy ymawewy BPE4HOCTU Y cknagy ca 3axtesuma MCOU 9
NPpUMEHNBUM Y OKBUPY pauyHoBOACTBEHMX nponuca y Penybnuun Cpbuju. Y 3aBuCHOCTWM Oof CYLUITUHE
KOHKPETHUX NOTPaxuBak-a, Kao M off Tora Ha Kofa ce WCTa OAHOCE, 3a UCNpaBKy BPEAHOCTH Ce KOpUCTe
cnegehu npuctynu:

1.  Ykonuko je norpaxupBamwe cneuudvuupaHo oA jeaHe crpaHe 3a o6pavyyH OYEKMBAHMX KpeaWTHUX
rybutaka ce kopucte nogaum o cTonu Heusmupewa obaBesa objasrbeHu 04 Hanpes HaBeAEHUX
peHOMMpaHUX pejTUHT areHuuja.

2.  Yrxonuko ce oapefjeHa noTpaxuBalma OOQHOCE Ha BULLE FPYNWUCAHNX NOjeAMHAYHWX M3HOCE, Kao
Hajborea anpokcumaumja ce 3a oGpadyH OHeKHBaAHUX KpeaUTHNUX rybuTaka KOpUcTe npoceyHe crone
ucnpaske BPEAHOCTH Ha GaHKapCKOM TPXWLLTY.

MNotpaxupatba Cy HeaepusaTHa (hMHaHCHjCka CPeACTBA Ca (DUKCHUM WM OAPEAVBUM UCTINaTama Koja HUCY
KOTUPaHa Ha aKTUBHOM TPXKULLTY.

lMoueTHo Mepetse NoTpaxueaka BpLK Ce N0 HabaBHO] BpeAHOCTH yBehaHOoj 3a TpaHCaKLMOHE TPOLLKOBE
KOju Ce AUPEKTHO MOry NPUNUCATU KUXOBOM U3A3BaH:Y.

HakHagHO BpeaHOBak-€ MOTPaxvBalwa BPLIWM Ce NO aMOPTM30BaHO] HabaBHOj BPESHOCTV MPUMEHOM
etexTneHe kamartHe crone. E¢pexktuBHa KkamaTHa CTona je kamatHa cTona Koja AUCKOHTYje npouexeHe
Gyayhe HoB4YaHe TOKOBe (NpunvBe U OANWBE) HA WHWLMjANHY KbWIOBOACTBEHY BPEAHOCT Kpeauta unu
nnacmaxa (Cagalwy BPEHOCT), 32 OYEKMBaAHU BEK Tpajarwa kpeauta unu nnacmana. Jobuum u ryGuum
ycnez amopTusaluuje ce npusHajy y HeTo M3HOCY Y KOpPUCT w/unu Ha Tepet GunaHca ycnexa. MNpuxoau no
OCHOBY KamaTa W HakHapa obpauyHaBajy ce npumeHoM e(eKTUBHE KamaTHe CTOMe Ha aMOpPTU3OBaHY
BpeaHOCT.

Axo noctoju objekTvBHM gokas fa je HacTao ryburak 36or ymawewa BPeaHOCTM MOTpaXvBara, W3HOC
rybuTka ce ogmepasa kao pasnuka nsmef)y KiMroBoacTBeHe BPeAHOCTN CPEACTBA N CaAALLHE BPEAHOCTH
npoueweHnx Gyayhux TokOoBa rOTOBMHE AWCKOHTOBaHMX NO NPBOGUTHO] echeKTUBHOj kamaTHOj CTonw
tbuHaHcujckor cpeacTea (7). eheKTUBHOj KaMaTHOj CTONKM M3PaYyHaTOj NPUIUKOM NOYETHOT NPU3HABAKLA).

MNpusHaBaie MMnapuTeTHUX rybutaka ce Bpum Ha TepeT Gunaxca ycnexa. MaHocw 3a koje je BpegHoCT
OBKVX CpeACTaBa yMar-eHa o OCHOBY MMNapuTeTHUX rybuTaka BOAe ce NPEKo pavyHa UCNpaBKe BPeOHOCTH.

YKonuko ce n3HoC nMnapurteTHor rybutka cmarsyje ycnea aorafjaja HacTanux HakoH HEroBOr HULMjanHor
npusHaBaa, ykuaawe uMmnapureTa ce BpLM Y KOPUCT BunaHca ycnexa, anv ykmaawe umnapureta He
moxe aa 6yne y usHocy sefiem oa amopTusoBaHe BpeaHOCTU Koja 6u 6una Ha faH yknaawa aa umnapureT
Huje 6mo npusHar.
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Poslovna tajna - interno
KOMIMAHUJA "AIYHAB OCUIYPAKE" A [1.0. BEOIPAL

HAMNOMEHE Y3 NOJEQUHAYHE ®UHAHCWJCKE U3BELLTAJE
31. geuembap 2024. roguHe

3.

3.6.

ANPEFNEQ 3HAYAJHUX PAYHYHOBOACTBEHUX MNOJIUTUKA (HacTaBak)
NoTtpaxueama (Hacrasak)
lompaxuseamwa no ocHoay npemuje ocuzypama

MotpaxuBara 3a npemujy ocuryparwa npeacraerbajy NoTpaxuBakwa of yropapadya ocurypatba, 0aHOCHO
ocurypaHux nuia 3a NonucMpaxy npemMujy ocurypatba y cxnajay ca yroBOpeHWM YCNOBUMA Y 3aKIby|eHO]
nonucu ocurypama. Bucura npemuje ocurypara yrephieHa je Tapudhom npemuje npema BpCTH ocuryparba.
TapudHy nonuTuky yceaja WNaspwsn ogbop Komnanwje.

YKONMKO je noTpaxwueame WCKasaHO Y CTPaHOj BanyTu MPUSMKOM NOYETHOr NpusHasawa, Komnawuja
noTpaxwBale U3paxasa y AMHAPWMA, TAKO LUTO CE HA W3HOC Y CTPaHO] BanyTH NpUMelbyje 3BaHNYHM
cpeatyu KypeC Te CTpaHe BanyTe, Ha AatyM. [ipomeHe AeBU3HOT Kypca o4 AaTyma TpaHcakuvje Ao gatyma
Hannare NOTPaXxuBaka UCKasyjy Ce Kao KypCcHe pasnuKke y KOPUCT NPUXOAa, UMK Ha TEPET pacxoaa.

Motpaxwusawa uckasaHa y CTpaHoj BanyTu Ha aaH GunaHca npepauyHasajy ce npema 38aHUYHOM CPeaHEM
KypCy, @ KypCHe pa3snuke NpusHajy ce Kao Npuxog Unu pacxog nepuoaa.

Mompaxueawa 00 peocuzypasaya

MoTpaxmuBawa of peocurypasaya NpeAcTasibajy NOTpaxvBara NO OCHOBY NPOBU3MjE M3 NOCAOBA
peocurypata u NoTpaxueatba No OCHOBY yueuifia peocurypatwba y HakHaau WTeta y semrbu. Bpeanyjy ce
no HabaBHOj BPEAHOCTN y3 yMat-ehe 3a UCNpaBKy BPEAHOCTM No ocHosy obesspefiersa BpeaHOCTH UMK
HEHannaTuBoCTW.

YKONMUKO je noTpaxuBara MCKa3aHO y CTpaHoj BanyTh NPUAUKOM MNOYETHOr npuaHaeBawa KomnaHuja
NOTPaXWBaE u3paxaea y ANHAPMMAa TaKO LUTO CE& Ha U3HOC Y CTPaHOj BanyTu NpUMelbyje 3BaHWuHK
cpeAku Kypc Te CTpaHe BanyTe Ha fiatym TpaHcakuuje y cknany ca MPC 21 — Ecektn npomeHa AeBu3HKX
Kypcesa.

Mpomena neBusHOr kypca oa AaTyma TpaHCaKuuje [0 AaTyMa Hannarte noTpaxueawa Uckasyjy ce Kao
KypCHe pasfnuKke y KOPMCT Npuxofa Unu Ha Tepet pacxoda. MoTpaxusara nckasaHa y cTpaHoj Banytu Ha
Aax GunaHca npepavyHaBajy Ce Npema 3BaHWYHOM CPEAH-EM KYPCY, a KypCcHe pasnvke NpusHajy ce kao
NpUXoA UNM pacxog nepuoaa.

Ocmana nompaxuear-a

Ocrana noTpaxwearma YMHE NOTPaxuBama Of Kynaua, noTpaxweara NO OCHOBY AaTUX asaHca,
NOTpaxuBaka Of, NOBE3aHUX NPaBHUX NULIA U NOTPaXUBaKLA MO OCHOBY OCTanWUX NOCNOBa NOBE3AHMX Ca
OCUTYPaH-eM.

MNoTpaxusawa 3a KamMaTy U3 OCHOBA OCUryparba ¥ U3 OCHOBA perpeca koja Hucy Hannahexa y o6pauyHCKoM
nepvosy esnaeHTUpajy ce y BaHOUnaHCHOj eBuaAEHUMjN.

Komnanuja npouewyje BPpeaHOCT W HaNNaTMBOCT NOTpPaxusawa No yrosopuma u obesspefieHoct oBux
ROTPaXuMBaka, OAHOCHO ogrosapajyhy ucnpasky BpeAHOCTY TUX NOTPaXuBaka Ha OCHOBY NojeauHauHe
npoueHe NUKBUOHOCTW CBAKOr AY)KHWKA WM npoTeka spemeHa og aocneha noTpaxwusaka A0 AaHa Te
ucnpaske, carnacHo noce6Hom MpaeunHuky koju aoHocu Komnawnwuja.

MNpusnaBake uMnapuTeTHUX ryGuTaka ce Bpwm Ha TepeT GunaHca yenexa. UsHocu 3a koje je noTpaxuearse
yMah-eHO Mo OCHOBY UMNAapUTETHUX ryGUTaKa Boge Ce NPeKo padyyHa UCnpasku BpeaHOCTY.

Nompaxuearna 3a euwe nnahern nopes Ha do6umax

MoTpaxusata 3a suwe nnaheH nopes Ha fobuTak npeacTasrba akoHTaLuujy nopesa Ha gobut 3a Tekyhy
roauHy. YTBphyje ce Ha ocHOBY onopesuBe J0GUTY 3a NPeTXOAHY FOAUHY.
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Poslovna tajna - interno
KOMMNAHWJA "OIYHAB OCUIYPAIBE" A.[1.0. BEOIPALL

HANMOMEHE ¥3 NOJEAWHAYHE ®PMHAHCUJICKE U3BELLUTAJE
31. peuembap 2024. rogure

3.6.

NPEMMEQ 3HAYAJHUX PAYYHOBOACTBEHUX NONMUTUKA (HacTaBak)
Norpaxmeama (HactaBak)
Hcnpaexa epedHocmu nompaxueaia U3 y20e80pa 0 ocuaypaiy

Ykonuko noctoju BeposarHoha ga Komnauuja Hehie 6uTu y ctaby aa Hannatv cBe gocnene nsHoce npema
YrOBOPEHUM YCMOBWMA, PYKOBOACTBO NpOLEH:Yje U3HOC MCMpaBke BPESHOCTM KOjOM Ce MOoTpaXuBakwa
YroBopa 0 ocurypaiby CBOJE Ha pearnHy BpeAHOCT.

Komnanuja npouetyje BpeaHOCT W HANNaTUBOCT MNOTpaXuBaka N0 YrOBOPUMAa O OCUrypawy W
06e3BpefleHOCT OCTanuMx KpaTKOPOYHUX NOTPaXMBawa, OQHOCHO ogroeapajyfly ucnpasky BpeaHOCTM TUX
noTpaxueamwa, carnacso noce6Hom lNpaBuNHUKY O HauuHY NpoOLIEHVBaKA NOTPaXWBAHKA KOjU AOHOCH
Komnanuja. CxoaHo MNpaBunkuKy 0 HauuHy NpoLeHUBaka NoTpaxueawa, Komnakuja Bplum nojeauHauHy
¥ ONLUTY UCNpaBKy BPEAHOCTY NOTPaXuBatba.

[HocnenocT, 0AHOCHO AoLK-a Y HannaTtu noTpaxvsata, yrepliyje ce npema npsoburHom aarymy gocneha.
Houmsa ce yTpfjyje camo 3a noTpaxvsara Koja Cy Y Kallkbehy Y Matepujanio 3HaqyajHoOM U3HOCY.
MarepujanHo 3HauajaH usHoc noTpaxusatsa je sehu on 1.000 avHapa 3a QyxHUKa Koju je husnuko nuue,
opHocHo o 10.000 anHapa 32 AyXHUKa KOjU je npaBHO nuue.

3a cBako noTpaxvBatbe Koje Huje matepujanto 3Ha4ajHo 6poj AaHa aoutse Koju ce gogervyje je 0.

lNojedunayxa ucnpaexa epedHoCMU

[OpywTso BpWYM NojeauHaqHy npoLieHy o6esspefjera ykonuko je moryhe aa Ha nojeauHauHOM HUBOY YTBPAU
na je powno ao obesspefetba 1 yKONUKO je U3HOC NoTpaxusata MaTepujanHo sHauajaH. MoTpaxueamwa
ce cMaTtpajy MaTepujanto 3HauyajHUM YKONUKO YKynaH M3HOC NoTpaXkvuBaka No KNWjeHTY Ha AaH obpauyHa
npenasu npar 3Ha4ajHoCTV Koju je AedmHMCaH Kao Huxu og cneaehux usHoca:

- 50 munuoHa auHapa, unu
- 0,5% rapanTHe pesepee KomnaHuje Ha ussewuTajHu aaTym.

RoTtpaxuBamwa o4 noBesaHMX NpaBHKUX NULia cMaTpajy ce nojeAnHaqyHo 3HauyajHuM NoTpaXvBakwuma, 6e3
063upa Ha npar 3Ha4ajHoCTh.

KomnaHuja je AyxHa Aa nojeauHauHy UCrpasKy BPeAHOCTH Y BUCKHHU LIENOKYNHOr U3HOCA NOTPaXNBatLa 3a;

- fnoTpaxueatka Ca CYMIMBMAM WNU CrIOPHUM NPaBHUM OCHOBOM (YTyxeH, creudaj, YIMP u

pecTpykTypupatse);
- noTpaxvBawa 3a kamare.

Nojeavtauqa npouexa obesspefera NOTpaxkmBalba Ynja je yKynHa OTBOPEHa CTaBKa Ha AaH npoueHe
noTpaxusarma MaTepujando sHadajia y cknagy ca Hanpea HasegeHUM KPUTepyjyMuMma, BpLLM CE MEeTOA0M
AMCKOHTOBaHa ouekusaHux 6yayhux HOBYaHNX TOKOBA.

OuekvBawa o0 Oyayhum HOBYAHWM TOKOBMMA C€ 3aCHWBAjy Ha Pas3yMHWM MpeTnocTaBkaMa Koje
npeacrasmajy Hajborey npoueHy KomnaHuje y Beau ca ckyrnom eKOHOMCKMX YCINOBa KOjU yTuuy Ha HannaTy
notpaxueaia. OCHOBHM M3BOpM NoAaTaka Ha KOjUMA Ce 3acHuBajy npoueHe o Gyayhum HoBYaHUM
TOKOBMMA Cy Nnojauy O UCTOPM|CKOj Hannatk NoTpaxuBama NpeMa AYXHUKY (YKOSIMKO j€ NPUMEHIbUBO Y
nepuogy oA HajMawe TPU roAvHE), TPEHYTHO] EKOHOMCKOj CUTyaLuju KnujeHTa, NOCNOBHOj cTpareruju,
HaunHy cuHaHCcMpamba Kao U cneunuyHOCTMMa NpUspeaHe rpaHe KNujeHTOBOr nocnosawa. Mpunukom
carnepasara MOryhHOCTM Hannare U3 HOBYaHUX TOKOBA MOTY Ce y3eTU y 063up u pacnonoxmwea cpeacTea
obesbeherwa nnahawa.

UaHoc obesspeliersa npeacraesa pasnuky uamely GpyTo KHUrOBOACTBEHE BPEAHOCTU NOTPaXusarwa u
cajature BpegHOCTH oyekuBaHux 6yayhux HoBYaHUX TOKOBa.

PykoBoaCTBO NpoLeyje 24eKkBaTHOCT NPeTnocTaBky Ha kojuma ce 3acHWBajy NpojeKumje TOKOBa roTOBUHE,
nenutyjyhin yspoke pasnuka usmMeRy npeTxofHWX NPojeKumnja TOKOBa rOTOBUHE W CTBAPHMX TOKOBA FOTOBUHE.
PykoBOACTBO Ce CTapa Aa Cy NpeTnocTaBke Ha Kojuma ce 3acHwBajy Tekyhe npojekumje ToKoRa roTosuHe
AocneaHe CTBapHUM NMPOLLIUM UCXOANMA, NOJ YCNOBOM Aa edekTu kacHujux gorafjaja unu okonHOCTK Koje
HUCY NoCTOojane kaz Cy T CTBapHU rOTOBUHCKN TOKOBW reHepucaHu 1o oMmoryhagajy.
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Poslovna tajna - interno
KOMNAHWJA “QYHAB OCUIYPAIBE" A.[1.0. BEOIPA[

HANOMEHE Y3 NOJEOWHAYHE ®UHAHCUJCKE M3BELLTAJE
31. peuembap 2024. rooune

3.

NPEEQ 3HAYAJHUX PAMYHOBOCTBEHUX NOSIMTUKA (HacTaBak)
MNoTpaxuBarsa (HacTaBak)
Odpehusare duckoHmHe cmone

[vckoHTHa cTona (cTone) je crona (wnu CTOne) npe onopesuBara, Koja oppaxasa Tekyhie TpXulHe
npotieHe:

(@) BpemeHCKe BPEAHOCTW HOBLA; U
(6) pwsuka cneuudmruHnx 3a CpeacTBo 3a koje Gyayhe npoueHe TOKOBa rOTOBMHE HUCY KOPUroBaHe.

Lwrb je aa ce npoueHu, KONKKo je To moryhe, TpXuiliHa oueHa:

(a) BpemeHcKe BpeAHOCTM HOBLIA 3a Nepuoe A0 OYeKMBAHOr AaTyMa HannaTte noTpaxusamna;

(6) ouekuBama moryhux Bapupatba BPeaHOCTU MM BPEMEHa HanmnaTe TUX TOKOBa roTOBUHE;

(W) uUeHa HEM3BECHOCTU CBOJCTBEHA NOTPaXMBakLY;

(0) Apyrv dbaKTOpK KOju Ce HeKa He MOory YTBPAUTH (Kao HENWMKBMAHOCT) koje hie yYecHUUM Ha TPXULITY
oapaxasaTy y ueHama 6yayhnx TokoBa rotoBuHe Koje eHTUTeT odekyje aa he nobutm o cpeacrea.

Y cknany ca HaBeaeHuUM, Komnanuja kao UCKOHTHY CTONy NpuMetbyje Ge3pnanyny cTony y 3aBucHOCTH of
OueKMBaHOr Nepuoja HannaTte NnoTpaxusarma U UCTY NpUMeksyje y 06pavyHy yKonvKo je ouekuBaHu nepuos
Hannarte Aayxu of roavHy aaHa. Ctona 6u Tpe6ano aa npaTv pOUHOCT U BanyTy KOHKPETHOr NOTPaXUBaHHa,
AoGujexa wnTeprnonauvjom nomohy kpuBe npuHoca usrpafjeHe Ha OCHOBY WHMyTa A06MjeHuX Ha
CEeKYHAAPHOM TPXMWTY ApxaeHux obeesHuua. Ctona ce npuMerbyje Ha NnojeAVHaYHO NOTPaXWUBaKE, UNK
Ha nNojeuHauYHO NOTPaXuBalke Ha Koje je NPeTXOAHO NPUMEeHeHa CTona yMmaeta BPESHOCTH Yy
3aBMCHOCTM OZ] OYEKMBaHE Hannarte 3a TO NOTPaXuBake (YTOBOPEHM HOBYAHN TOKOBM CY YMaH-E€HW Tako aa
pednekTyjy oueknBama y norneay Hannare). lNopen eBeHTyanHe cTone ymawewa BpeaHOCTH NOTPeBbHO je
YTBPAUTKM OYEKMBaHe faTyme Hannare, LTo Ce MoXe yTBpauTU noMmeparmem Gyayhnx HOBYaHKX TOKOBa 3a
maTepujarnHy AoUbY N0 NOTPaXwBarwy Y OAHOCY Ha YToBOpEeHe AaTyme Hannare 3a CBaKko NojeauHayHo
notpaxueawe. Ha Taj HauuH je pedriekToBaH KpPeAWTHM PU3MK U CNEUMPUYHOCT MOjeaUHAYHOT
noTpaxvsatba.

MNotpaxusata Koja ce npouersyjy Ha NojeauHa4HOj OCHOBM Ce He YKIbyuyjy Y rpynHn ofpauyH ucnpaske
BpeAHOCTH.

3a noTtpaxusatba 3a AaTe aBaHCe NPaBHUM Y (M3NMUKUM NULMMA, CNPaBKa BPeAHOCTU NOTpaXuBaka ce
paaou y n3HOCy y KOM Ce npoLeHu pu3nk iuxosor Bpahawa y OGyayhem nepuopy 3a ceakor KOMUTEHTa
nocebHo.

Onwma ucnpaexa epedHoCcMu

3a cea noTpaxuBara Koja HUCY NpeaMeT nojeauHavHe npoueHe, WcrpaBka BpeaHoCTH ce oapelyje Ha
rpynHoj ocHoBU. OCHOBHW KPUTEPMjYM KOA IPYMHE NPOLIEHE je AOUba Y U3MUPUBaly obaBesa ayXHuKa.

OnwTy ucnpaeky BpeaHOCTV noTpaxusaw-a Komnahwwja BplM HAa OCHOBY npoueHe duHaHCHjcke
cnocoBHOCTU U TPajara JoLLe Y n3mupuBaky o6ase3a npema Komnanuju.

Knacudwukaumja noTpaxusatba 13 NPETXOAHOT cTasa ce Bpium Ha cneaehu Haumk:

~  Kareropuja | — Motpaxusarwa OA AyXHWKa uuja je duHaHcujcka cnocobHocT Aobpa no csum
KpUTEpUjyMuma; noTpaxuearba of} AyKHUKa Koju CBOje oBasese uamupyje 6naroepemero, 6e3 gouse.

- Kareropwja |l — MNorpaxnBarwa o AyxHWKa uMja je chuHaHcujcka CnocoGHOCT 3anososLasajyha no
CBUM KpUTEPUjyMUMa; NOTpaxuBatba 0 AyKHUKa KOju CBoje ob6aBese u3Mmupyjy ca Aouwom oa 1 Ao
30 paHa.

- Kareropuja lll - MNoTpaxueama o AyxHUka Yuja je (huHaHCHjcka cnocoGHOCT 3an0B0rbasajyha anu ce
He oveKyje HheHO noropwarke; NoTpaxveara of AyKHUKa Koju cBoje obasese M3MMpyjy ca AOLH-0M
oa 31 no 90 pana.

21



Poslovna tajna - Interno
KOMIMAHUJA "AIYHAB OCUIYPAIBE™ A.[1.O. BEOIPA[]

HANMOMEHE Y3 NOJEAWHAYHE PUHAHCUJCKE U3BELLTAJE
31. peuem6ap 2024. rogune

3.

3.7.

nNPeErned 3HAYAJHUX PAYYHOBOICTBEHUX NONUTUKA (HacTaBak)
Notpaxueara (HacraBak)

—  Kareropuja IV ~ Motpaxusaisa of AyxHuka unja huHaHcujcka cnocobHOCT Huje 3agoBorbaBajyha
OCUM NMOTPaXUBatba O HECONBEHTHOT U HENUKBUAHOT AYXHUKA, anu Ce HE OYeKyje HeHO NoropLua:e;
noTpaxuvsatba of, YXHuKa koju ceoje obasese namupyjy ca aouwom og 91 no 180 gaxa.

—  Kareropuja V - lNotpaxusawa oa AyxHuka uuja puHaHcujcka cnocoBHOCT Huje 3agosorbaeajyha,
OCWM NOTPadKuBaba 0f] HECONBEHTHOT U HENMMKBUAHOT AY)XXHVKA; NOTPaXUBatba 0A AY)XXHMKA KOju CBOje
obasese namunpyjy ca gouwsom o 181 go 365 paHa.

- Kareropwja VI — Motpaxusama o AyxHWKa Yuja mHaHcujcka cnocoBHOCT Huje 3aa0BorbaBajyha;
noTpaxuBawa ca JoUH-0M npeko 365 gana.

MpoueHTH ucnpaske BPeAHOCTV 3a CBaKy rpyny Kauibewa ofpavyHasajy ce Ha OCHOBY WCTOPMiCKMX
nogaraka o HansaTM NOTPaxuBaka 3a TPOroALLIKLYU NepUoa Koju npetxoau texkyhem obpauyHy ucnpaske
noTpaxusatsa, npema crnegehum kopauvma:

—  6poj paHa aourse No CBakOM AOKYMEHTY AY)XHUKA ce pavyHa Kao pasnuka usmely gatyma Hannare u
paryma aocneha;

—  Ha OCHOBY AOLIH:€ AY)XHULIM Ce pa3BpCTaBajy y karteropuje;

—  KaTeropuja ayxHuka ce ogpeflyje npema MakCMmanHoj AOLtbY N0 NOjeAMHaYHOM SOKYMEHTY yKja je
BPEAHOCT MaTepujanHo 3HavajHa;

—  3a cBaky kaTeropujy AyxHuka obpauyHasa ce yuewhe TporogviLie Hannate npemmje y ykynHoj
aocnenoj hakTypucaHoj npemMuju.

MpoueHar ucnpaske BpeAHOCTU NOTPaXUBAH-a 3a CBaKy Of] KaTeropuja ussoau ce n3 aobujeHux npoueHarta
HarsiaTe noTpaxweaka.

Y uurby npyaeHTHOr npuctyna, KomnaHuja kaptanHo aHanuaupa ga nv nocroje MHanUuje 0 U3MeteHuM
TPXULLHUM OKONHOCTMMA koje 6u morne 3HayajHO yTMLATM Ha CNOCOGHOCT HannaTe noTpaxueBakba y
6yayhem nepuogy W npouewyje noTeHuujanHu ecdbexaT, OAHOCHO BpWIM EBeHTyanHa AojarTHa
npunarofjasai-a npoLieHaTa ucrnpaske BPeSHOCTH.

OyxHuum npasHa nuua ymnja je ykynHa oTBOpeHa CraBKka Ha AaH npoueHe noTpaxueara mata og 10.000
AuHapa, CBpCTaBajy ce y karteropujy ,6e3 kawmwewa. JdyxHuum usmuka nuua uvja je ykynHa orsopeHa
CTaBKa Ha flaH NpoLieHe NoTpaxueaka Makba op 1.000 anHapa, cepcTaBajy ce y kateropujy ,6e3 kaiiberwa”.

MorpaxuBama 32 NpeMHUjy XUBOTHUX Ocuryparwa ucnpasrbajy ce y usHocy og 100% 3a noTpaxusara
crapumja og 90 agaHa no nonmcama koje nmajy cneumjanax craryc (6esspeaHe, kanuranusmpaHe unu nonuce
ca Hactanom o6aBe3om).

MpusHasae edexara npoMeHe ucnpaBke BpeAHOCTU NOTPaXvBaka Ce BPLKM Ha TepeT padyHa Gunasxca
ycnexa.

loTOBMHCKM exBMBaneHTU U roTOBUHA

loTOBMHA M rOTOBMHCKM ekBuBaneHTH o0yxsarajy HoBuaHa cpeacrea y 6narajun, genosute ko 6aHaka no
suliersy, ¥ ocTana KpaTKopOo4HO BUCOKO NUKBMAHA ynaratba ca gocnehem ao 1pu Meceua n mawe.

[oToBMHA W rOTOBMHCKM eKBUBaneHTH y cknagy ca saxtresuma MCOWU 9 ce cepcrasajy y kateropujy
(puHaHCKjCkMX cpeacTaBa koja ce oaMepaBajy N0 aMOpTU3OBAHO] BPEAHOCTM U3 Pa3snora LUTo Ce ApxXe paau
NPpUKyn/baka YroBOPEHUX HOBYAHUX TOKOBA, MPW YeMy TU HOBYAHM TOKOBW NMPeACTaBrbajy WCKIbYYvBO
nnahake rnaBHULIE U KAMaTe W HUCY UCkasahy npema ep BpeAHOCTH Kpo3 BunaHc ycnexa.

Mog rotoBMHOM Ce nogpasyMeBajy HOBYAHA CpejcTBa y AMHApMMa y CTPaHOj BanyTu W cCpeacTtBa Ha
AVHAPCKUM ¥ AEBU3HUM pavyHMMa KOZ4 MOCnoBHUX OaHaka. [OTOBMHCKM €KBUBANEHTU Cy KpaTKOpOuYHe,
BWUCOKO NMKBUAHE WHBECTULIM|E Koje ce Mory Op30 NpeTBOpUTH Y NO3HATE U3HOCE FOTOBUHE U KOje HUCY NoA,
yTULajem 3Ha4YajHoOr pu3nka npoMeHe BpegHOCTH.
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Poslovna tajna - interno
KOMNAHWJA "OYHAB OCUI'YPAHE" A.[1.0. BEOIPA[]

HAMNOMEHE Y3 NOJEANHAYHE ®WHAHCUJCKE U3BELLTAJE
31. peuembap 2024. roaune

3.8.

3.9.

3.10.

NPErNEN 3HA4YAJHUX PAYYHOBOJCTBEHUX NONUTUKA (HacTaBak)
FoToBMHCKM €KBMBaNIEHTH U rOTOBUHA (HacTaBak)
l'oTOBMHA U FOTOBUHCKWM EKBUBAINEHTU BpEAHYjy Ce N0 aMOPTU3OBaHOj BPeAHOCTH.

CBa BpeaHOBak-a NO3WUMja FOTOBUHE W FTOTOBMHCKMX EKBMBAneHaTa Ha aaH Gunaxca npusHajy ce kao
npuxoau unu pacxogu y 6unamcy ycnexa.

AKTMBHA BpEeMEeHCKa pasrpaHuYeH-a
Pa3zpanuyenu mpowxoeu npubaae ocuzypama

KomnaHuja BpLun pasrpaHnuerse Tpolukoea npubase y cpasmepm yuewha pesepse 3a npeHocHe npemuje y
YKYNHOj npemMuju.

PasrpaHuyenu Tpowukosu npubase, ka0 aKTHBHA BPEMEHCKa pasrpaHueHa, KopUcTe ce 36or pasHomepHor
Tepefielsa yKyAHMX TPOLLUKOBA NOCMAaTPaHOr MOCSIOBHOr Nepuoja, W LWTO peanHujer Npukasa KOHayHor
NOCIOBHOr pesynTara.

TexHuuxe pesepee koje nadajy Ha mepem caocu2ypaeaya, peocu2ypaeaya u pempoyecuoHapa

TexHu4ke pesepse koje Nafajy Ha TepeT caocurypasaya, peocurypasaya u peTpoLecuoHapa YnHe pesepse
3a npeHoCHe NpemMuje 1 pesepencaHe LITETE Koje Najajy Ha TepeT caocurypasada u peocurypasava.

Ypeo peocurypaka u caocuryparwa y TeXHUUKWM pesepBaMa uspauvyHasa ce y ckriagy ca yrosopuma o
peocurypawy u caocurypawy OAHOCHO Y cknagy ca [lpaswnHukoM O HauvHy yrtepfiuBamwa uaHoca
pesepBucannx wreta yaumajyhin y 063up naHoce 6pyTo TEXHUUKUX pe3epBu.

Kanutan

Kanutan KomnaHuje umHn OCHOBHM (aKuuWjcKM), APXABHW K OCTanu KanwTar, pe3epee, pesanopusaluoHe
pesepee no OCHOBY peBanopusaluje HekpeTHMHA U onpeme (YMETHUHE), HepeanuwsosaHu Ao6uum 1 rybuuu,
HepacnopefjeHa AOGKUT, onHOCHO ryOuTak paHujux roauHa n HepacnopefieHa Bo6uT, ogHocHO rybutak
Tekyhe roguHe.

OCHOBHM M OCTanu KanuTan uckasyje ce Yy HOMWHArHOj BPeQHOCTW, & BPEAHOCT aKumjckor KanwTana
npeacraena npoussoy 6poja eMUTOBaHNX akLMja U UXOBE HOMUHAIHE BPEJHOCTH.

Komnaxuja je AyxHa ga y CBOM nOCNOBalky OApXasBa OCHOBHW Kanutan HajMawe y BUCMHW Koja je
nponucaxa urnaHom 27. 3akoHa 0 ocurypatsy, HOCHO Y HUBOY He MareM o 3.200.000 eepa 3a xusoTHa
ocurypata u 3.200.000 eBpa 3a CBe BPCTE HEXMBOTHUX OCUIYpak:a.

Pesepse Komnatinje oGyxsaTajy eMMCHOHY NpeMuUjy, 3aKOHCKe, CTaTyTapHe u apyre pesepse.

Paau o6esbelsara TpajHor nsmmnpersa o6aBesa u nogHowewha pusnka y nocsioBaky, ocurypasajyhe
ApywTso (hopmupa rapaHTHy pesepsy y cknagy ca 3akoHOM O ocurypakwy u Oanykom O agekBaTHOCTH
Kanutana Apywrsea 3a ocurypame/peocurypawe ("Cnyx6enu rmacHnk PC", 6p. 51/2015). MapanTHy
pesepsy YMHE NPUMaPHU KanuTan U AONYHCKM KanuTasl, yMawenu 3a oAGUTHE CTaBke.

IyropoyHa pesepBucarba

Mamemamuyka pe3epea

MaTemaTuuka pesepsa je TexHmuka pesepsa APyLITBa 3a OCUIypale HamerbeHa uaMupueawy Gyayhux
obaBe3a no OCHOBY yroBopa O XWBOTHOM ocurypawy. O6pauyHaBa ce AOBOSHLHO ONPE3HOM aKTYapCKw
NPU3HaTOM NPOCNEKTUBHOM METOAOM, NojeANHAYHO 33 CBAKM YrOBOP O OCUrypay XMBOTA, Kao pasnuka

capawme speaHocTn 6yayhux obasesa ocurypasaua yrspfieHUxX yroBOpPOM 1 caaaiiH-e BpeaHocTn Gyayhux
ynnara npemuje.
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Poslovna tajna - Interno
KOMIMAHUJA “QYHAB OCUTYPAHE" A.[1.0. BEOIPA[

HAIMNOMEHE Y3 NOJEAWHAYHE PMHAHCWJCKE U3BELLTAJE
31. gpeuembap 2024. rogune

3.10.

NPENeEQ 3HAYAJHUX PAYYHOBOACTBEHUX MONMUTUKA (nacTaBak)
HdyropoyHa pezepBucata (HacTaBak)
ObaBese No OCHOBY MaTeMaTu4Ke pe3epae YKIbyuyjy:

1) cBe rapaHTOBaHe HakHaje yroBapauuma, OCUTYpaHULMMa M KOPUCHULIMMA OCUrypakba, YKbyuyjyhin n
rapaHToBaHy OTKYNHY BpeAHOCT,;

2) yvewhe y nobutu Ha koje y TpeHyTky oGpauyHa yropapayu, OCMIypaHuLM U KOPUCHULM OCUIypawa
nMajy uHAVBMAYaNHO MMM KONEKTMBHO npaso, 6e3 oG3upa Ha TO Kako je yuel.uhe y aobutn
AeduHncaHo u Aa nNu je BucuHa nobwuTn rapaHToBaHa;

3) cBe onuuje Koje yroBapauu, OCUIypaHuLM 1 KOPUCHULM OCurypaksa, NPemMa YCNOBUMA OCUIypara,
¥WMajy Ha pacnonarasy;

4) Tpowkose crnpoeofjewa ocurypama.

ObpauyH Mmaremarnuke pesepBe geduvHucaH je y TexHMUKMM OCHOBaMa OCUIypaka XMBOTa Ca
BULLErOAMILILUM Tpajaiem KomnaHnuje, rae je npeasulieHa npumeHa npocnektusxux metoaa: 6pyto -
Zillmer n HeTO NpocneKkTUBHE MeToae. TexHudkuM OocHoBama npeasBulieHO je Aa ce Kod pefsyKOBaHuX
(kanuTanuanpaHux) ocurypama, ocurypatba yroBopeHux ca jegHokpatHum nnahawem npeMuje u pusmnko
ocurypawa UCKIbYYMBO MPpUMElbYje HETO npocrnekTuBHa meropa. Taxofje, pesepBa nobutu M peaepsa
6yayhux tpowkosa ce o6pavyHaBa HETO NPOCNEKTMBHOM METOAOM. KoMnatuja Bpuwin pesepsaumjy 6yayhux
TPOLLKOBa 32 YroBOpe KOA KOjux je npecTtana aAar-a o6asesa nnahawa npemuje (ocurypatba ca yroBoOpeHOM
jeAHOKpaTHOM NPEMKOM, KanuTanuaupaHa ocurypama).

3a obpauyH cMamelba MatemMaTuyke pesepse (KOg aKTMBHMX YIOBOpA 3a OCUTypawe 3a Cnyuaj CMpTV #
AOXMBIBbEH:A) 32 HeaMOPTU3OBaHe CTBapHE TPOLLKOBE NPoBU3Mje 3aKrbyveha YyroBopa KopucTu ce 6pyTo -
Zillmer meToaa, npn 4emy crona uunmepusacuje He moxe 6utn Beha o 3,5% yroBopeHe ocurypaHe cyme.

PauyHcko-cTatucTnyke ocHoBe o6pavyHa Matemartudke pesepse (kamaTtHa crona u Tabnuue seposatHoha
CMPTHOCTH) jeaHake cy kamatHoj ctonu n Tabnuuyama sepoBatHoha cmpTHOCTH M3 TapudHor cucrema
Komnanuje.

ObpauyH maTemaTnuke pesepse ykrbydyje u MOryRHOCT HENOBOFLHUX OACTYNaka perieBaHTHuX akropa
Koju ce xopucre npu yTepfiuBamy pesepse. [lpoepa ageksaTHOCTM oBpauyHaTe maTeMaTuuke pesepse
Bpww ce npumeHom oarosapajyhnx tecrosa (LAT) n ykonuko ce Ha 0OBaj HauMH NOKaXKe HEAOBOSLHOCT
pesepse, BPWK ce gogaTHa pesepsauuja.

MaTtemaTuuka pesepsa ce obpasyje y cknagy ca OLnykom O TEXHUUKUM pe3epBama v PeneBaHTHUM aKTOM
nocnoeHe nonutuke KomnaHuje.

Pe3sepee 3a uspaeHam-e pusuxa

O6pauyr pesepsu 3a nspaBHai-€ pU3nka W3BPLUEH je Y cinagy ca lpaBunHukom o HaunHy yTephuBama
n3HOCa TEXHWYKUX Pe3epBM 3a U3pasHawe pusmka, koju je Komnanuja aoHena y cknagy ca Oanykom o
TexHn4KuM pesepsama Hapopre 6arke Cpbuje ("Cnyx6enn rmacHuk PC", 6p. 42/2015 n 36/2017).

Komnanuja o6pasyje pesepse 3a uspaBHa€ pusuka Ha BPCTU ocurypawa 14 - Ocurypawe Kkpeawta, Ha
rogvwibem HUBoYy. Pesepse 3a nspaBHame puavka ysehasajy ce npm roguwmbem o6padyHy ako je ocTBapeH
HETO NOCMOBHW pesynTaT y OBOj BPCTM ocurypatwa, 3a 75% NOSUTUBHOT HETO ROCNOBHOI pesyrtara, a
Hajeuwe Ao 12% npemuje y camonpuapxajy, AOK pesepee 3a u3paBHaKE PU3UKA HE JOCTWUIHY rOpHby
rpaHuLly.

PesepBe 3a uapaBHate puauka yMmatbyjy ce npu roguiuibeM obpauyHy ako je oCTBapeH HeraTMBaH HeTo
NOCNOBHK Pe3ynTaT y OBOj BPCTY Ocurypatba. Pesepse 3a u3pasHaie puauka yMmatyjy ce 3a yKynaH usHoc
HeraTMBHOF HETO NOCMOBHOT pe3ynTara y OBoj BPCTV OCUTYpatba, Npy YeMy yMarmerne He Moxe 6utn eehe
Of U3HOCa Pe3epBU 3a U3paBHaE PU3NKA NPETXOAHE roanuHe.

Pe3epee 3a 6oHyce u nonycme

O6pauyH pesepeu 3a 6oHyce v nonycre BpLuM ce y cknagy ca [MpaBnnHUKOM O HauuHy yTephMBatsa nsHoca
TeXHUYKKUX pesepeu 3a GoHyce n nonycre, koju je Komnanuja poHena y cknagy ca OAsiykoM 0 TEXHUYKUM
pesepsama HapoaHe 6anke Cpbuje ("CnyxOeHu rnaciuk PC", 6p. 42/2015 u 36/2017).

Pesepse 3a 6oHyce u nonycre ce yTephyjy Y W3HOCY OYeKWBaHWX MOBpaTa Npemuje U3 onpuxoaoBaHe
npemwuje A0 naHa obpavyHa.
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Poslovna tajna - Interno
KOMIMAHWUJA "[IYHAB OCUI'YPAHLE" A.[1.0. BEOTPALY

HAMOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELLTAJE
31. peuembap 2024. rogune

3.10.

3.11.

APErNEQ 3HAYAJHUX PAYYHOBOICTBEHMX NONUTUKA (HacTaBak)
LyropouHa pesepBucama (HactaBak)
Apyzae mexnuyxe pesepee

OB6pauyH Apyrux TexHuukux pesepsu aeduHucaH je MpaBunHUKOM O HAUMHY yTBpAUBaK-a U3HOCA APYrMX
TeXHWJKUX pesepeu. [lpyre TexHuuke pesepse Criyxe 3a uamupere cagalue BpeaHocTn 6yayhe obasese
3a yrosope Koa kojux je notpebHo kymynupaTtv cpeacTBa 3a nokpuhe pusuKa y KacHUjUM roauHaMa.
Komnaruja coopmupa n obpadyHaBa Apyre TEXHWYKE pesepBe 3a XOMOreHy Fpyny pu3uKa KONEeKTUBHOT
ocurypawa XvBoTa NeH3uoHepa 3a Cry4aj CMpTH.

Pe3sepeucan.a 3a HakHade u dpyze 6eHeghuyuje 3anocneHux

Komnahuja epwn pesepeucarba 3a HakHagne u apyre 6eteduumje sanocneHux v obenogamusare y cknagy
ca MPC 19 "Tpumatba 3anocnenunx”. Komnanuja BpLuM pesepeucatba TPOLWKOBA 338 UCNNATY OTNPEeMHUHA U
TPOWKOBa 3a ucnnaty jybunapuux Harpaga. lpunukom obpauyHa pesepeucara KOPUCTU Ce aKTyapcKu
PUC metog (MeToa kpeavTnpatba NnpojekToBaHe jeauHuue).

dunaHcujcke o6aBese

lMoa cdunancujckum obaseaama cmatpajy ce ayropouHe o6aeese (oGaBe3e NO OCHOBY nuanHra, o6asese
ApeMa nose3aHuMm NPaBHUM NULMMAa U NPABHUM NMUMMA Ca y3ajaMHuUM yuelwheM, AYropouHv KpeauTw,
obaBese no AyropoyHMM xapTujama og BPERHOCTHM U OcTane Ayropovxe obaBese), KpaTkopouHe obasese
13 nocnosata (06asese nNo OCHOBY LUTETA K YTOBOPEHUX M3HOCA U oGaBese 3a npemujy, 3apaje v apyre
obaBese), kpaTkopouHe MHaHcujcke obasese u ocrane kpaTkopouHe obapese.

®uHancujcka o6aBesa je cBaka o6aBe3a koja npeacTaBrba YroBopHy obaeesy:

- npepgaje rotoBuHe Wi Apyror (oMHaAHCHjCKOr CPeACTBa SPYIOM MPaBHOM My, Wnu
- pa3smesrie (hMHAHCHCKMX MHCTPYMEHaTa ca APYTMM NPaBHUM JMLIMa NOA NOTEHLIMjANHO HEMOBOrbHNM
ycrnoBuMa.

Mpunvkom noueTHor npusHasawa obasesa, KomnaHuja mepn chutHaHcujcky o6aBesy no HeHoj HabaBHoj
BPEAHOCTN Koja NpeAcCTaBsba NOWTEHY BPEAHOCT HAAOKHAAe Koja je NpuMrbeHa 3a wy. TpaHcakumoHu
TPOWKOBW NPeACTaBIbajy pacxoae nepuoaa y kome cy nnahenu.

Hakox noueTHor npusiaearwa, Komnanuja mepu cse cuHaHcujcke o6asese nNo aMopTU30BaHO] BPEAHOCTH.

dunaHcujcka obasesa npecTtaje Aa ce npusHaje kaga KomnaHuja ncnywu o6asesy wnu kana je obasesa
nnahawa npensufieHa yroBoOpoMm ykKuHyTa Unm uctekna.

Hyaopoyne obagese

OyropouHe obasese npeacrasrbajy o6asese no oCHOBY NuU3unHra y cknagy ca MCOU 16 kako je HaBeaeHo
y HanoMenu 3.3

Kpamxopoune puHaHcujcxe obaeese

Kpatkopoutum o6aBesama cMatpajy ce o6aBse3se koje gocneBajy y poKy 04 roauHy faHa oa Aaxa umnnabe,
OAHOCHO oA AaHa roanwwer 6unaxca. Kpatkopoune cuHaHcuje o6aBese npeacraernajy ob6asese no
OCHOBY Nnu3suHra y cknagy ca MC®U 16 kako je HaseaeHo y HanomeHu 3.2

OG6aee3e no ocHOBY wmema U y2080PeHUX U3HOCA U Opyze o6agese U3 Nocnoeamna

ObGasese no oCHOBY LUTETa M YTOBOPEHNX M3HOCA Ce €BUAEHTUPAjy Y BUCUHW HakHape 3a NnuKemaupaHe
Lwrere koje TpeGa ucnnaTUT OCUrypaHuLMMa, KOPUCHWLIMMA ocurypatba unu Tpehinm owwreherum nuuuma.
3a nsHoce npujaBrbeHux, a HenuKkBugupaHux o6aBe3a No OCHOBY LUTETa, KA0 M 33 U3HOCE HacTanux, a
HenpujaBrseHnx o6asesa no ocHoBY wWTeTa, Komnaxuja oopMupa peaepencarsa.

Yronuko je obasesa uckasaHa y CtpaHoj BasnyTh UK je yroBopeHa BanyTHa Knay3sysna NPUSIMKOM NOYeTHOr
npusxasata, Komnanuja oGasesy uspaxapa y AWHapMMa Tako LUTO CE HA M3HOC y CTPaHO] BanyTu
npuMmetbyje 3BaHuHU CPeatsy KypC Te CTpaHe BanyTe Ha AatyM TpaHcakuuje. MpomeHa aeBusHor Kypca oz,
AaTyma TpaHcakumje 4o gatyma ucnnare obasese nckasyjy ce kao KypcHe pasnuKke Y KOPUCT NPpUXOAa, Umn
Ha TepeT pacxopa. OGaBese uckasaHe y cTpaHoj Banytv Ha gaH GunaHca npepauyHaBajy ce npema
3BaHU4HOM CpeikeM KypCy, a KypCHe pasrnuke Npu3Hajy ce kao nNpuxoa wnu pacxos nepuoaa.
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311,

3.12.

3.13.

NPEMEQ S3HAYAJHUX PAYYHOBOACTBEHHMX MNOJNIUTUKA (HacTaBax)

®duHaHcujcke obasese (HacTaBak)
Obaee3se 3a npemujy, 3apade u dpyze obasese

KomnaHnuwja y oksupy obGaBesa npusHaje kpaTkopoune oGaBese u3 nocnoeawa (0baBese 3a npemujy
peocurypara, obasese npema caocurypasady, o6asese no perpecHuM 3axTeBUMa U YCIYXHUM LUTETama,
obaBese 3a nposusnjy, o6asese No OCHOBY 3apaja W HakHaza 3apaja, o6asese 3a nopese U AONPUHOCE) N
ocrane kparkopouHe obaBese.

DduHaHcujcke obaBese ce uHUUMjanHo npuskajy no cdep BpesHocTH yBehaHoj 3a TpaHCaKLWMOHe TPOLLKOBe
3a csa (huHaHcujcke obaBese koje ce He uckasyjy no dep BpeaHocTy uuju ce edekty npomeHna y dep
BPEAHOCTH uckasyjy y bunaHcy ycnexa.

®duHatcmnjcka obasesa npecraje ga ce npusHaje kana KomnaHuja ucnysn ob6asesy wnu kaaa je obaeesa
nnahawa npeasuheHa yroBopoMm ykuHyta unu uctekna. lNpecranak npusnaeaia thuHaHcujcke obasese
noapasyMeBa yknarbawe NpeTxogHo npusHarte duHaHcujcke obaBese us Gunaxca crawa.

O6aee3e 3a nope3s u3 pesynmama

ObGasese 3a nopes U3 pesynTara YuHe nopes Ha Ao6uT koju ce obpadyHaea n nnaha y cknagy ca 3akoHOM
0 nopesy Ha nobut saxxehum y Penybnuum Cpbuju.

Mopes va pobut ce nnaha Ha nopecky ocHoBuuy yTeplieHy nopeckum Gunaxcom (O6pasay MB-1), no cronu
Aedunncarnoj saxehum 3akoHOM 0 nopesy Ha Ao6GUT npaBHuX nuua. lNopecka ocHoBMUA NpuKasaHva y
nopeckoM Gunasxcy ywbydyje Ao0OGWT npukasaHy y 3BaHMYHOM GunaHcy ycnexa u kopekuuje aecduHucaHe
nopeckum nponucuma Penybnuke Cpbuje.

PesepsBe 3a npeHOCHe npeMuje

OB6pavyH NpeHOCHMX npemuja BpLLY ce Y ckiagy ca [paBunHUKOM O HaunHy YTBPRiMBaka N3HOCA TEXHWUUKMX
pe3epeu 3a npeHocHe npemuje, koju je Komnanuja aoHena y cknagy ca OanykoM 0 TeXHUYKUM pe3epeama
Hapopne Ganke Cpbuje ("CnywOenn rnacHuk PC", 6p. 42/2015 u 36/2017). MNpeHocHe npemwuje cy
obpauyHare Ha yKynHy npemujy no “npo-pata-temnopuc’ metoay. Tecr aneksaTHOCTU NPEHOCHe npemMuje,
Kao M aopesepsaumja Tamo rae ce nokasao AeduumT, ce Bpwy kpo3 obpadyH pesepBu 3a HeucTekne
pusuke.

Nopehewe ca nckyctBom (run-off TecTt) ce paau 3a ykynHy NpeHOCHY npemujy (36Mp NnpeHocHe npemuje u
pesepsu 3a Heucrekne pusuke). MNopeflewe ca UCKYCTBOM YKYNHWX pe3epeu 3a npeHocHe npemuje 31.
Aeuembpa 2023. u va pan 31. ageuembpa 2024. Huje nokasano aeduuMT. 3a KMBOTHA OCUTypak-a 3a Koja
ce o6pavyHaBa maTemaTnyka pesepBa NPeHoCHa NpemMuja je tbeH cacTaBHu 4eo.

PesepBucane wrete

O6pauyH pesepBucaHux wiTeTa BpwU ce y cknagy ca lNpaBunHUKOM O HauwHy yTBpRuBamwa w3Hoca
pesepsucaHux wreTa, koju je KomnaHuja gonena y cknagy ca Oanykom 0 TEXHMYKMM pesepeama HapogHe
6atxe Cpbuje ("Cnyxbenun rnacHuk PC", 6p. 42/2015 n 36/2017).

KomnaHuja Bpiuun pesepsucarba 3a: Hactane npujae/b-eHe, a HepeLleHe LWTeTe, HacTane HenpujaerbeHe
LITETE M TPOLHKOBE Y BE3u Ca pewasaweM U ucnnatom wreta. KomnaHwja Bpwm pesepBucame 3a
npujaBrbeHe, a HenuKBMAMpaHe LWTeTe Ha OCHOBY NojeawHauyHe npoLieHe u3Hoca wieTe. Pesepse 3a
peHTHe wtete yrepllyjy ce y KanuTanuCcaHMMm W3HOCMMA, K20 capaliba BpeaHoCT Gyayhux peHTHuX
ucnnata, ysumajyhu y o63up u oueknsaro noeehamwe Tux ucnnara.

PesepsucaH U3HOC Ha MME HACTaNNX HEMpujaBrLEHUX WTeTa ce obpayyHaBa Ha HUBOY XOMOTEHE rpyne
pUsUKa HEXMBOTHUX OCUrypawa, OAHOCHO XOMOFE€HE rpyrne pusvka XXUBOTHMX OCUIypama 3a Koje ce He
obpauyHaBa marematuuka pesepea. [los xomoreHoOM rpynoMm pusuka nogpadymesa ce jegHa BpCTa
ocurypara OaHOCHO Tapuda, TapudHa rpyna unv BUXOB CKyn y OKBUPY jeaHe BpCTe ocurypamwa, a Yuju
pusnLIM UMAjY UCTE NNK CNUYHEe KapakrepucTuke. Y 3aBuCHOCTU Of KapakTepucTvka NnojeAMHUX XOMOreHNUX
rpyna puM3unKa u pacnonoXxvweocTu nogataka Ha aaH 31. gaeuembpa 2024. cnegehum meTogama:

- MaywanHoMm MeToAoM (BpCTe Ocurypatba: ocurypare WWHCKUX BO3una, OCurypake Basgyxonsiosa,
ocurypatse nnosHux objekaTta, ocurypawe pobGe y npeeosy, ocurypawe 0oa 0ArosopHocTw 36or
ynotpebe Basfyxonnosa, ocurypamwe of oAroBOpHOCTH 360r ynorpebe nnosHux o6jekara, ocurypatse
KpeauTa, ocurypaibe jemcrea, ocurypamwe huHaHcujckux rybutaka, ocurypame TPOLKOBa NpaBHe
3awTuTe, OCHOBHO XXMBOTHO OCUrypah-€ 1 AONYHCKO oCurypate y3 ocurypamne )KMBOTa).
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KOMNAHUJA “AYHAB OCUI'YPAHSE" A.[1.0. BEOIPAL

HANOMEHE ¥3 NOJEAWHAYHE ®UHAHCHUJICKE UIBELLTAJE
31. neuembap 2024. roguHe

3.13.

3.14.

NPEMMEA 3HAYAJHUX PAYYHOBOJICTBEHUX NONUTUKA (nacTaBak)
Pesepsucane wrete (HactaBak)

- Mack-oBum mogenom oueHe pesepse 3a HacTane HenpujasrneHe LiTeTe, rae ce Hajboroa oueHa
Ao6uja Chain ladder metogom, a mMapruHa pusvka Ha OCHOBY npertnoctaBke aa Ri m R umajy
norHopmaniy pacnogeny y uitepsarny nosepewa He mawseMm oa 40% 3a R. Mpumetbyje ce 3a BpcTe
ocurypama. ocurypaka 3a nocneauue Hesroge, A06pOBOIbHO 34PaBCTBEHO OCUTYPaHE, OCUTypaiLe
MOTOPHUX BO3WNa, OCUIypale WMOBMHE O noxapa, octana ocuryparba MMOBMHE, OCUTypawe Of
onwiITe OAroBOPHOCTU U ocurypawe nomohn Ha nyty. Kog ocranux xomoreHux rpyna puauka ce
npumersyje naywanHia metoaa.

- Paid-Incurred Chain metoaom sa oapefjusaise Hajborbe oueHe a mapruHa pusnka ce oapefyje Ha
OCHOBY npeTnocTaske fa Hajborba oueHa MMa NIOTHOPMAIHY pacrnogeny y UHTepearny noseperwa He
mamem oa 90%. MNpumersyje ce kog ocurypatsa o OATOBOPHOCTM 04 ynoTpete MOTOpHUX BO3una.

MNpunukom ropuwiber o6pauyHa, 3a BpCTe ocurypamwa 3a koje ce obpayyH epwn Mack-oesum n Paid-Incurred
Chain meTtoaom, paawm ce TecT agekBaTHOCTV ob6aBesa. YKOMKO Ce N0 OBOM TECTY NoKaxe Aa pesepsauuje
Huje NOBOSbHa, 3a Ty BPCTY ocurypawa ce nosehaBa MHTEpBan nosepeka AoK Ce He NpeMalu BPEAHOCT
AobujeHa TecTom agekBaTtHoCTM obaBsesa.

Pesepse sa TpowkoBe y Be3u ca pewlaBalkeM M ucnnatom wrerta Komnaduja yrephyje npumeHom
naywanHe MeTozge.

Pesepsaumje 3a HacTane HenpujasrbeHe WiTeTe y TOKy roguHe ce page Kao npomssog koedwumjeHata
yteplieHux Ha Kpajy npeTxoaHe roanHe u 36upa U3HOCA NMKBMAMPAHMX WITETa Y nocheamwux 12 meceuy n
pesepBucaHux wWTeTa Ha faH obpauvyna 6€3 PeHTHWX wWTeTa Ha HMBOY XOMOTEHe fpyne pusuka, ys3
AOCTaBrLEHY AOHY U FOPtbY rpaHuLly.

PesepBucaiba 32 HEUCTEKIEe pUsmKe

O6pauyH pesepeu 3a HencTekne pusuke BpLLM ce Y cknagy ca MNpasunHkom o HauuHy yTephuBara uaHoca
TEXHUYKNX pe3epBu 3a HeucTekne pusuke koje je Komnanuja noHena y cknagy ca OfnykoM O TEXHUHKUM
pesepeama HapoaHe 6aHke Cpbuje ("Cnyx6enu rnachuk PC", 6p. 42/2015 n 36/2017).

Pesepee 3a HeucTekne pusnke o6pasyjy ce y M3HOCY U3Ha[ pesepsu 3a npeHocHe npemuje 3a nokpuhe
obaBesa u3 ocurypawa Koje HacTajy y HapeAHOM Mepuoay a fo YroBopuma O ocurypakwy u3 Tekyher
nepuoaa.

Pesepse sa HeucTekne puauke ce yrspllyjy kao Npon3soa KOMGMHOBAHOF pauMja U3HagA CTO M NMPEHOCHE

npemuje no BpcTama ocurypawa. lNpunvkom oGpauyHa MepoaaBHuxX WTeTa y cmucny obpauyHa oBwx
pesepsu, Komnaxuja MoXe UCKIbYYUTH YTULIA] EKCTPEMHOT LUTETHOT Aorafjaja Ha MepoaaBHe LTeTe.
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HANOMEHE Y3 NOJEAWHAYHE ®PUHAHCUJCKE USBELLTAJE

31. neuembap 2024. rogvre

Poslovna tajna - Interno
KOMMNAHWJA “"AlYHAB OCUINYPAIBE™ A.[1.0. BEOI'PA[]

3.14.

3.15.

NPEMMEL 3HAYAJHUX PAYYHOBOACTBEHUX NONIMTUKA (HacTasak)

PesepBucama 3a Heucrexse pusuke (HacTasak)

Y HapepnHoj Tabenu Cy npukasaHW O4YEKMBAHM TPOLUKOBM M OYeKMBaHe wWTeTe Koju cy kopuwhenn y
obpavyHy:

Ocwurypawe oa nocneguua Hesroge
[o6poBoreHO 3apaBCTBEHO OCUTypaH-e
Ocurypare MOTOPHKX BO3uUna

Ocwryparbe LUMHCKUX BO3una

Ocurypat-e Ba3gyxonioBa

Ocwurypan-e nonosxux objekara

Ocurypare pobe y npesosy

Ocwurypare UMOBUHE Of NoXapa W Ap. ONacHOCTU
OcTtana ocurypara UMOBUHE

Ocurypame og oarosopHocTu 36or ynotpebe
MOTOPHKX BO3uIia

Ocurypate op oaroBopHoctu 36or ynotpebe
Basgyxonnoea

Ocwrypare og oaroBopHocty 36or ynotpebe
nnosHKux objekara

Ocurypare og onwre 0AroBOPHOCTH

Ocurypawe kpeauta

Ocurypatse jemcrsa

Ocwrypate huHaHcujckux ryburtaka
Ocurypawe nomohu Ha nyToBamwy
[onyHcko ocuryparse y3 ocurypaie XuBoTa

Paumo O4exuBaHun
TpowWKOBa paumo wrera
31.61% 51,88%
23,41% 65,45%
33,89% 75,30%
17,96% 31,19%
12,33% 32,39%
28,45% 56,68%
29,35% 27,40%
26,75% 28,98%
23.21% 37.99%
22.97% 61,62%
6,45% 0,52%
26,79% 17,36%
24,83% 40,15%
81,13% 48 37%
24 12% 56,91%
35,43% 36,75%
69,76% 30,95%
19,06% 44 56%

Komnanvja o6pasyje pesepse 3a HeCTeKNe PU3nKe ako YTBPAW Aa je OYEeKUBaHN MSHOC LUTETa W TPOLLKOBA
Yy HapeaHOM nepuoay no yrosopuma us tekyher nepuosa BULLM O U3HOCA Pe3epBU 3a NPEHOCHe npemuje
ay cknagy ca Ognykom O TEXHUYKMM pesepsama n penesaHTHUM aKToM nocrioBHe nonutuke Komnanuje.

[lpyra nacueHa BpeMeHCKa pasrpaHuyelba

Honpunoc 3a npeeenmuey

AonpuHoc npeBeHTMBe npeacTaerba u3asojeHa cpeactBa Komnawuje HameweHa ynarawuma y
NPEBEHTUBHY 3aALITUTY, KOjuMa ce npeaynpefyje ocTBapere OCUrypaHor cnyyvaja Ha OCUrypaHoj MUMOBUHU
W nuuvMMa ¥ cMakyjy nocneauue wreTHux gorafjaja, a koja ce Ha OCHOBY KpuTepujyma yTBpheHux
MNpaBnnHUKOM O NpeBeHTUBM HaMeHCKM ycMepaBsajy oapefieHum ocurypavuumma Komnauuje. Usgsojena
CPeAcTBa NPEeBEHTUBE Ce NPU3SHAjy Y OKBUPY APYIMX NacMBHUX BPEMEHCKUX pasrpaHuMuersa Kao pacxos
nepuoaa y KoM Cy u3aBojeHa.
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3.16.

MNPErNER 3HAYAJHUX PAYYHOBOICTBEHUX NONMUTUKA (#acTaBax)
Mpuxogu

Mpuxoau cy nosehatba EKOHOMCKIUX KOPUCTH TOKOM 0OpavyHckor nepuoaa y o6nuky npunuea, nosehamwa
MMOBUHE uNn cmareta obasesa, koja uMajy 3a pesynrtar nopacT KanuTana Koju He npeAcTaBrba nopact
MO OCHOBY AONPMHOCA BnacHuka kanutana. I3Hocu Koju Cy NpuKynibeHn 3a padyH Tpehux cTpaHa kao Wwro
Cy nopes Ha npemMuje HeXMBOTHUX ocurypatba u B Hucy ekoHOMCKe KOPUCTU U UCKIbYUY]Y Ce U3 Npuxoaa.

MNpuxog ce ogMepasa No ¢ep BpeAHOCTN NPUMILEHE UNW NOTPAXKUBAHE HAKHALE.

MNpuxoan o6yxsaTtajy npuxoge oa, yobuuajexux aktuBHocT Komnannje (nocnosHe 1 huHaHcujcke npuxoae)
u pobutke. Yobuuajene oaHocHo penosre axtmBHocTM Komnawmje cy cBe akTMBHOCTM Koje Komnaumja
npeaysvnma y [Benokpyry CBOr pasa, kKao W aKkTUBHOCTM Koje Cy Ca HMMa NoBe3aHe W Koje noapxXasajy Taj
pan v oa wera npoususnase unu uMajy NponpaTHu kapakrep.

Mpuxoae Komnaxwje ynHe nocnoBHu (hyHKLIMOHASNHK) NPUXOAMN, NPUXOAU Of UHBECTULIMOHE aKTMBHOCTH,
cbuHaHcmrjckv Npuxoam, NPUXOAN NO OCHOBY ycKknafjuBaka BPEAHOCTH UMOBMHE ¥ OCTanu Npuxoau.

MMocnoenu ((pyHkyuonanxu) npuxodu

Y okBupy nocrnoBHux npuxoaa Komnanwja eBuaeHTMpa Npuxope w3 AENaTHOCTU OCUTypara, OAHOCHO
npuxoge NO OCHOBY NMpeMuje Ocurypaia M Caocurypama yMaweHe 3a W3HOC npeMuje npeHete y
peocurypat:e, NpUXoAe HeNnocpeaHo NoeesaHe ca NOCNOBUMa OCHIypaksa U OCTane NOCHOBHE NPUXoAE.

(a) [lpuxodu od npemuje ocueypama u caocuzaypaisa

MNpuxoae oa npemmje ocuryparsa u caocuryparwa npeacTasrbajy usHocu daktypucaHie npemuje (gocnene
npemMuje Koa ocurypara XuWBoTa) Kojy ocurypasuk/yrosapay ocurypatba nnaha ocurypaBady Ha OCHOBY
YyroBopa O OCUrypaksy, OAHOCHO CaOCUrypaiy, YMaw€HEe 3a M3HOC npemuje Koju npunaga HapeaHoM
obpauyHckom nepuoay (npeHocHa npemuja). Bucuka npemuje yrephieHa je rapuchom npemuje npema BpcTu
ocvrypara. TapucHy nonutuky yceojuo je Usepuin onbop Komnaxuje.

Mpemuja ce cacroju on byHKUMOHANHE npeMuje U pexwujckor Aonatka. MYHKUMOHANHY NPEMUjYy uYnHe
TexHvuka npemuja (3a cea ocurypara) u JONPUHOC 3a NpeBeHTUBY. Pexujckn goaatak KOpUCTHM ce 3a
nokpuhe TpowkoBa cnposofielsa ocurypawa. HaumH pacnogene npemuje ocurypawa no BpcTama
XMBOTHUX N HEXMBOTHMX oOcurypamwa yTBpllyje ce wvHTepHuM aktom koju aoHocu Waspuuwn opbop
Komnauuje.

Pacxoaw no ocHOBY npemMuja peocurypatsa npeacraersajy pacxose peocurypata puauka kog [pywrsa 3a
peocurypaie "flynas-Pe" a.n.0. beorpas ca kojum KomnaHuja uma sakrbyyeHe yroBope O peocurypay.
MNpemuja npeHera y peocurypawe je uckasaHa kao oabGutHa craska nosmumje Mpuxogu op npemuja
ocurypara U caocurypata.

(6) Ocmanu nocnoexu npuxodu

Octanu NOCNOBHYA NPUXOAM OAHOCE Ce Ha NPUXOA MO OCHOBY Mpojaje 3eneHe KapTe Koju ApyWTso
ocTeapyje y Be3u ca nonucama o6aBe3sHOr ocurypama ayTooAroBOPHOCTU, Npuxoae op ycnyxHe obpaage
wTeTa u npuxoae No OCHOBY NPOBU3Mja U3 YroBOPa O caocurypaiby, peocurypary 1 peTpoLiecuju 3aBucHo
01 0AHOCa nNpemMuja 1 WreTa.

(8) [lpuxodu od uneecmuparsa cpedcmaea ocuaypara

Y npuxoae oA vHBeCTMpara CpeAcTaBa OCUrypawa Crnagajy: NMpUXOZW OF 3aBUCHUX U MPUAPYKEHNX
NpasHKUX NULia, NPUXOAN 04 ynaratba y HeNnoKpEeTHOCTM, NPUXOAY Of KamaTa 1 MO3UTUBHUX KYPCHUX pasnnka
NO OCHOBY MHBECTUPaH-a, Npuxoau oA ycknaljuearka BpeAHOCTH (hUHAHCHjCKUX CpesiCTaBa Koja ce BpeaHyjy
no ¢hep 8peaHOCTH Kpo3 BGunaHc ycnexa, ao6uum og npoaaje xapTuja of BPEAHOCTH, U OCTaNM NPUXoAv 04
WHBECTNLMOHE aKTUBHOCTH.
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3.16.

3.17.

NPEMER 3HAYAJHUX PAYYHOBOJICTBEHMUX NONUTUKA (HacTaBak)

Mpuxoam (HacTasak)

(2) ®unancujcxu npuxodu

DdurHaHCHjcKe NpUXoAe YMHE NPUXOAMN Of KamaTa, KYPCHUX pasnuka, Npuxoamn No ocHOBY edekaTta BarnyTHe
Kriaysyne, n ocranu uHaHCKjCKu npuxoaw, ocuM hbrHaHCHjCKUX Npuxoda oA WHBEeCTVpata CpeAcTasa
ocurypama.

Mpuxoan oa kaMaTa NO OCHOBY MOTPaXMBaka 3a NPeMUjy U perpece, NpusHajy ce y GunaHcy ycnexa no
Hannartu noTpaxueatba.

(0) nMNpuxodu no ocHosy ycknaljueara 8peGHOCMU NOMpaXueara U Opy2e UMOBUHE

Mpuxoau no ocHosy ycknafueawa BpPeAHOCTW MOTpaxuvsara W Apyre MMOBMHE OOyxBaTajy No3uTUBHE
edekTe npoMeHe ¢ep BpeaHOCTH HeMaTepujanHe MMOBUHE, HEKPETHUHA, onpeme U 3anuxa — 40 BUCKHe
NPeTXOAHO WUCKA3aHUX pacxohda 3a Ta CPeACTBa MO OCHOBY BPEAHOCHOr ycknafuBawa, Kao u Apyrux
ykuaawa ucnpaeku BpeaHOCTH N0 OCHOBY BpeaHOCHOr ycknafjusama y cknagy ca penesaHtHum MPC u
MHTEPHOM PETynaTuBoOM.

(h) Ocmanu npuxodu

Y okeupy ocranux npuxoaa, uckasyjy ce ao6uLmu no OCHOBY Npoaaje HEKPETHUHA, ONPeMe U HemaTepujanHe
wmoBuHEe, AobuuM oa npopaje octavaka ocurypaHux owteheHux crTBapu, HannaheHa oTnucaxa
noTpaxuearba, BULLKOBW, NPUXOAM Of, CMatbeta 06aBesa, Npuxoau o4 Ykuaara AyropoyHUX pe3epBucamna
¥ OCTany HeNnoMeHYTU NPUXoau.

Pacxoam

Pacxoamn obyxsartajy TPOWKOBE KGju NponcTudy U3 yobunuajeHnx aktueHoct Komnanuje n rybutke.

Ha pauyHuma pacxoga obyxBarajy ce nocnoBHW pacxoaw, pacxoaM No OCHOBY WHBECTMpaka cpeacTasa
ocurypata, chuHaHCHjCKi pacxoam U octanm pacxoam, koju obyxsarajy m pacxofe no ocHosy o6esspeljera
cpeacrasa.

TNocnoeru (pyrHxyuornanHu) pacxodu

Y okeupy nOCNOBHMX pacxosa Komnanuja eBugeHtMpa pacxoge 3a AyropouHa pesepeucara W
(YHKUMOHArNHe AONpUHOCE, PacxoAe HakHaja wWTeTa U YrOBOPEHMX U3HOCA U Apyre (DyHKUUOHanHe
pacxopge.

(a) Pacxodu 3a dy2opoyHa pe3sepeucah-a u hyHKyuoHanHe donpuroce

Pacxope 3a pyropoyHa pesepsucata u (hyHKLMOHaNHe A0ONPUHOCE YNHE MaTEMaTHYKa pesepea, AONPUHOC
3a npeeBeHTUBY, AONPUHOC 3a oabpaHy oA rpana, AonpuHoc apaHTHOM ¢hoHAy, HakHana Peny6nudkom
doHay 3a 3npaBCTBEHO OCUrypame, pesepBucala 3a u3paBHalbe pusvKa, U OcTana pesepsucara u
(PYHKLMOHAINHU ZONPUHOCHK.

Mamemamuuka pesepea

MaTtematnuka pesepsa je TexHu4yka pesepsa ApYylWTBa 32 OCUIypake HamereHa usmupusarwy Gyayhux
obaBesa no 0CHOBY XMBOTHOTr ocurypamwa. ObpayyHaBa ce Ha HauuH onncaH y Hanomenu 3.10.

HonpuHoc 3a npeseHmuesy

[onpuHoc 3a npeeeHTUBY ce ob6payyHaBa y NPOLIEHTY 1 32 BPCTE OCUTyparba Y CKnagy ca UHTEPHUM aKTOM
Koju aoHocy Useplunu onbop Komnanuje, a kojum ce yTBpliyje HauuH pacnogene npemuje ocurypara no
BPCTamMa XXUBOTHUX U HEXXUBOTHUX OCUrypatba.

Honpunroc 3a 006paHy 00 epada

Komnatnuja o6payyHaBa u MuHucrapcTey norbonpuspese u 3alltute XMBOTHE cpeauHe ninaha aonpvHoc

3a oabpaHy oA rpaja Ha ocHOBy unava 15. 3akoHa o opbpanu og rpaga ("CnyxGenu rnaciuk PC",
6p. 54/2015).
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3.

NPErneg 3HAYAJHUX PAYYHOBOLCTBEHUX MNOSIUTUKA (racTaBak)

3.17. Pacxoawm (HacTaBak)

Honpuxoc 'apanmuom ¢hoHdy

HonpuHoc lapanTHOM cboHAY ce u3gBaja Ha ocHoBy Opanyke Yapykewa ocurypasaua Cpbuje o
yTepljuBatby BUCHMHE AONPMHOCA OpraHu3aumja 3a ocurypawe 3a obpasoBawe cpeacrasa U koputuherwy
cpeacrasa ['apanTHor (hoHaa. [omeHyTom oanykoM je AedrHNCaH U3HOC AONPUHOCA MO MOTOPHOM BO3UNY
oapefjeHe kaTeropuje, a ONPUHOC Ce u3aBaja cpasmepHo 6pojy ocurypaHmx sosuna.

Haknada Penybnuuxom choHdy 3a 30paecmeeHo ocuzypam-e

Haknapga Penybnuukom choHgy 3a 3apascTBeHO ocurypame ce nnaha y usHocy oa 5% Ha m3Hoc 6pyTo
npemMuje ocurypaka o ayTooAroBOPHOCTH Ha uMe LuTeTa ocurypasajyhinx Apywrasa npema oBOM poHAY,
TaKko Aa POHA HE MOXEe [ja UCTUYE AoJaTHe perpecHe 3axTeBe npema SpyLITBY 33 OCUTypake.

Pacxodu 3a pesepsucar-a 3a uUspasHaHe pu3uka

Pesepse 3a uspaBHam€ pusuKka ce usasajajy y cknagy ca Oanykom o TexHuykum pesepsama ("CnyxGenu
rnacHuk PC", 6p. 42/2015 n 36/2017) n peneBaHTHUM akTOM nocnosHe nonutuke KomnaHuje. Komnanuja
pesepBe 3a u3paBHawe pusuka obpasyje 3a BpCTy ocurypawa kpeaurta.

(6) Pacxodu nakHale wmema u y2080peHUX U3HOCa

Pacxoau HakHaje wreTa U YToBOPEHUX W3HOCA OCUrypaka NpeacTasrbajy pacxofe 3a ucnnary HakHaaa
WITETa U OCUIYPaHMX CyMa W APYrMX YrOBOPEHMX M3HOCA Koju ce wcrinahyjy ocurypaHuuuma, OAHOCHO
KOPUCHULIMMA OCUIypatsa.

8) Pacxodu no ocHoagy noeeham-a pesepeucanux wmema

Pacxoau no ocHosy nosehata pesepencaHux WTeTa NpecTasrbajy pe3epsucara 3a U3HOC HakHaaa WTeTa,
OCHIypaHMX M3HOCA M APYIMX YrOBOPEHKX M3HOCA OO AaHa ucnnate HakHaae Lrete, OCUTyPaHux u Apyrux
YroBOpEeHUX U3HOCA Koju ce ucnnahyjy ocurypaHmuuma, 04HOCHO KOPUCHULMMA OCHIypalba.

2) Pacxodu 3a 6oHyce u nonycme

Pacxoau 3a 6onyce n nonycre obyxsartajy (hopmupar-e AyropoYHux pespesucama 3a 6oHyce u nonycre
npema yroeopuma O OCUrypay.

(@) Tpowkoeu cnpoeoljersa ocuaypara

Tpowkosu cnposoljewa ocurypata obyxearajy pacxoae 3a o6asrbawe NnocnoBa ocurypatba umnje nokpuhe
ce BpLuM u3 pexmjckor aoaaTka. Tpowkosu cnpoeofjesa ocurypata obyxeartajy TPOLIKOBE aMopTu3auuje
HemarepujaniHe WMOBMHE, HEeKPETHUHA W onpemMe, TPOLIKOBE pe3epsBucatba 3a CyACKe CrnopoBe U 3a
ucnnaty HakHaga u apyrux Gexeduumja sanocneHuma, TpOWKOBE Marepujana, ropuea M eHepruje,
Npov3BOAHWX yCNnyra, pekname v nponarasje, penpeseHtauuvje, nopese v AONPUHOCE He3aBUCHE Of
pesyntara, TPOLUKOBE HENpOU3BOAHWUX YyCnyra, HemaTepujanHe TPOWKOBE Kao W TPOLIKOBE 3apaja,
HakHaga 3apaga v apyre Tpowkoee o6aBbaka NoCrnoBa ocurypama.

Tpowkosu cnposofjesa ocurypawa y (uHaHCHjCkuM usBewwTajuma obyxsarajy Tpowkose npubase,
TPOLWKOBE ynpase, ocTane TPowkoBe cripoBofjetba ocuryparba, ymaweHo 3a NpoBusnje of caocurypay,
peocurypamy U peTpouecuju Koju He 3aBuce oA oaHoca npemuja u wrera. OnpenersvBaike TPOLIKOBA
cnposofiera ocurypama je y HenocpeaHoj Besu ca pacnopeom TPOLIKOBa Ha (DYHKLUUOHANHE aHanuTuke
AedwmHucane Oanykom o KoHTHOM OkBupY M cagpxuhu payyHa y KOHTHOM OkBupy 3a ApywTBa 3a
ocuryparwe, 0AHOCHO Ha TPOLLKOBe ynpase, Tpolikose npubaee ocurypawa, 3atmm Tpouikose u3Buljaja,
npoieHe, NUKBUZaLMje U ucniaTe LITeTa, Kao ¥ Ha TPOWKOBE NO OCHOBY MHBECTULIMOHE aKTUBHOCTH.

Tpouikosu npubase ykrbyuyjy TPOWKOBE HacTare y Be3u Ca 3akibyunBakbeM HOBMX YIOBOPA O OCUrypatby
n obHoBu nocrojehux yrosopa. KomnaHuja Bpww pasrpaHuuer-e Tpowkosa npubaee ocurypawa y
cpasmepu yyeiwha npeHocHe npemuje ocurypata, 6e3 npuMr-eHux caocurypatba, y ykynHoj 6pyTo npemuju
ocurypara, nojeanHadyHo no CBUM BpCTama ocurypaiba u3 unaHa 8. m 9. 3akoHa 0 ocurypatby, Koje
Komnanuja obaerva y cknagy ca pobujeHom gossonom HapoaHe 6anke Cpbuje.

31



Poslovna tajna - interno
KOMNAHWJA “"AYHAB OCUIYPAHE" A.[1.0. BEOIPA[]

HANOMEHE Y3 NOJEAWHAYHE ®PUHAHCWJCKE U3BELLTAJE
31. aeuembap 2024. ronune

3.

3.17.

3.18.

3.19.

MNPErMeQ 3HAYAJHUX PAYYHOBOOCTBEHUX NOMUTUKA (HacTaBak)
Pacxogu (HacraBak)
Pacxodu no ocnoey uneecmuparsa cpedcmaea ocuzypama

Y pacxoge no OCHOBY WHBECTMpalLa cpeacTaBa ocurypara crnagajy: pacxogn U3 ofHOCa Ca 3aBUCHUM W
NpUAPYXKEHUM NPaBHUM NMUMMA W U3 3ajefHUYKUX nopayxsBaTa, pacxoan no ocHoBy obGesspeljewa
MHBECTALIMOHMX HEKpeTHWHa, pacxoau of ycknafjupawma BpegHOCTHM (DMHAHCU[CKMX CpeacTaBa koja ce
BpeaHyjy no dep BpegHocTM Kkpo3 6unaHc ycnexa, HeraTMBHE KypCHe pasnuke u3 aKTUBHOCTM
MHBECTVPaksa, ryGuLM Npu NPoAaj| HaNOKPETHOCTW M XapTHja o/ BPeAHOCTH U OCTany pacxoam o OCHOBY
VHBECTULIMOHE aKTUBHOCTH.

Q@uHaHcujcku pacxodu

®uHaHcHjcke pacxoge YnHe pacxoAu No OCHOBY KamaTa, KyPCHWUX Pa3nunka, HEraTUBHW eheKTi No OCHOBY
sanyTHe Knaysyne ¥ octani (OMHaHCHjCK1 PacXoAu, OCMM (IMHAHCHCKMX Pacxo/a No OCHOBY MHBECTUPaHA
cpeacTaBa ocurypama.

Pacxodu 00 ycknaljuear-a epedHocmu nompaxueara u Opyze uMoeuHe

Y oxeupy pacxoaa oa ycknafiusara BpeAHOCTH NOTpaXwsakba w ApYre UMOBUHE, UCKasYjy CE HEraTUBHU
edexT BpeaHOCHNX ycknafjupawa HemaTepwjanHe MMOBWHE, HEKPETHWHA U ONpeMme, AYropoyHUX ¥
KPaTKOPOUHWX (DMHAHCMICKUX NnacmaHa (AenoHOBawa W ynarawa), 3anvxa, xapTwja 07 BPEJHOCTU W
NoTpaXxuBama.

Ocmanu pacxodu

Ocrane pacxofe uvHe ryGmum o OCHOBY pacxoioBatba W nNpofaje onpeme u HemaTepujanHe UMOBUHE,
rybmuu no ocHOBY Npoaaje HekpeTHuHa, rybuum oA npojaje matepujana, MaKOBM, CYACKN TPOLLKOBU W
ocTany HerNnoMEeHYTH Pacxoau.

MNpepavyHaBame cTpaHuX cpencrTasa nnahamwa u KypcHe pasnuxe

Cpeacrtea n obaBese nckasaHe OPUTMHAINHO y CTPaHOj BanyTu Ha AaH GunaHca crawa, npepadyHaT cy y
(byHKUMOHarHY BanyTy MO 3BaHNYHOM CpeareM Kypcy Hapoate Ganke Cpbuje Koju je Baxuo Ha Taj aaH
(Hanomena 51). Cpeacrea u obaBese ca yroBOpeHOM BanyTHOM KnaysyrioM npepavyHaTte cy Ha AaH
cacrasrbatba GunaHca npema yroBOpeHoMm Kypcy.

MNocnoeHe npomexe HacTane y cTpaHoj BanyTH, Cy NnpepavyHarte y (yHKUMOHAMNHY BanyTy No 3BaHUYHOM
cpeaweM Kypcy Koju je BaXuo Ha AiaH NOCIOBHE NpoMeHe.

KypcHe pasnuke, HacTane kao pesynTaT npepavyHaBaiba, KIWKEHE Cy Y KOPUCT (DMHAHCHiCKWX NpUXoaa
N Ha TepeT huHaHCKjCkMxX pacxoga.

BeHeduumje 3a s3anocneHe

(a) Honpunocu 3a o6age3HO coyujanHo ocuzypane

Y cknagy ca nponucuma koju ce npumetsyjy y Peny6nuum Cpbujn, Komnanmja je y obasesu ga nnaha
AonpuHoce ApxasHum hoHaosumMa Kojuma ce o6esbefyje coumjanHa curypHoct sanocnexux. Ose ob6aBese
YKIbYJyjy AONPMHOCE 3a 3arnocneHe Ha TepeT Nocnoaasua, y u3HocuMa ofpavyHaTiM no cronama
nponNMcaHuM peneBaHTHUM 3aKOHCKKM NPONUCUMa.

Komnanuja je, Takofje, obasesHa aa on 6pyTo nnara 3anocnexux obyctasu AONPUHOCE W Aa UX, Y UMe
3anocneHux, ynnartum Tum (oHA0BUMA.

[onpuHocu Ha TepeT nocnogasua v AONPUHOCKH Ha TEPET 3aNOCIIEHOT CE KIbUMXKE Ha TepeT pacxoaa nepyuoaa
Ha KOju ce ogHoce.
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3.19.

3.20.

NPErMEL S3HAYAJHUX PAYYHOBOACTBEHUX NONUTUKA (HacTaBak)
Beneduumje 3a 3anocneHe (HacTasak)
(6) OGb6aee3se no ocHo8y OMNpPeMHUHa NPUNUKOM OGnacka y NeH3ujy u jybunaprux Hazpada

Y cknapy ca MNojeauHayHum konekTusHMm yrosopom, Komnatsuja je y o6asesu ga ucnnatiu oTnpeMHuHe npu
O4Nacky y NeH3unjy y BUCMHM TP npoceyHe 3apane y Penybnuuu Cpbuju npema nocnegiem o6jaBrbeHOM
noaaTtky penyGnuukor opraHa HaanexHOr 3a MOCroBE CTaTMCTUKE, UNWM TPU MeceuHe 3apage Kojy je
3anocneHn OCTBapmo 3a MeCeL| KOju NpeTXoAu MeceLly Y KoM ce ucnnahyje oTnpemHuHa, OAHOCHO Y BUCHHM
Tpu npoceuHe sapage wcnnahexe y KomnaHuju 3a meceu koju nperxogu meceuy y koM ce ucnnahyje
OTNPEMHKUHA, aKo je TO 3a 3anoCNEeHOr NOBOSbHYjE.

MNopen tora, Komnaxuja je y o6aeeau aa ucnnatu u jybunapHe Harpage 3a 10, 20 n 30 roguHa HenpeknaHor
pana.

Komnanuju. JybunapHa Harpana ce yrephiyje Ha OCHOBY M3HOCa npocevHe MeceuyHe 3apage Komnawwje,
OCTBapeHe y MeceLy Koju NpeTxoan MeceLly ucnnare, u T0 y pacnony of jeaHe [o TPy 3apaje, 3aBucHO of
Tpajarba HenpekuaHor paga Ko NocrogasLa.

Komnanmja je camocranHo obGpauyHana u uckasana gyropoyHe oGaBe3e Nno OCHOBY OTNPEMHWHa W
jybunapHux Harpaga npuMEHOM COMNCTBEHOr akTyapckor obpadvyHa y cknagy ca saxtesuma MPC 19
“Mpumara 3anocnenunx” (Hanomena 3.10).

OTtnpemHuHe No 0CHOBY CNOPa3yMHO! packuga pagHOr O4HOCa eBuAeHTMPaHe Cy Ha TepeT Gunaxca ycnexa
Tekyhe roguxe.

Axtyapcku pobuuu unu ryGuuM NpoUCTEKNM M3 WCKYCTBEHUX KOpeKuwja W NPOMEHa y aKTyapcKum
ovexuBarmbMMa AyropoyHux o6asesa no OCHOBY OTNPEMHUHA MPU3HAjY Ce Y KOPUCT WnW Ha TEPET OCTanor
peaynTa y nepuogy Kaaa HactaHy.

Mopesu U gonpuHoOCHU
ITope3s Ha do6umak

MNopes Ha aobuTak ce obpauyHasa u nnaha y cknagy ca ogpeabama 3akoHa O nopeay Ha 406UT rpaBHUX
nuua (y Aarbem TekcTy "3aKkoH") n perneBaHTHUM NOA3aKOHCKMM aKTUMa.

Texyhu nopes Ha nobutak npeacrassba N3HOC KOju ce oGpayyHaBa NPUMEHOM NMponucaHe nopecke crone
on 15% (31. neuembap 2023. roaure: 156%) Ha nopecky OCHOBULYY UCKa3aHy y NnopeckoM GunaHcy, koja ce
MOXE YMarUTH 338 NPEeTX0AHO peanu3osaHe nopecke ryéuTke, Aok ce Ha kpajy yrepfhieHa nopecka obaeesa
MoXe ymatbuTi 3a yTephieHe nopecke kpeaure. OCHOBULY 3a ONOpe3nBame YUHN OnopesuBm fobutak, koju
ce yrephiyje ycknafiusarwem pesyntarta (gobutka wnm rybutka) u3 nojeamHadvHor 6unaMca ycnexa, a Ha
HauuH yTBpfieH 0BMM 3aKOHOM.

3akoH 0 nopesy Ha nobutax Penybnuke Cp6uje He npeasufia Aa ce nopecku ryGuuu us tekyher nepuona
MOry KOPUCTUTH Kao ocHoBa 3a nospahaj nopesa nnafieHor y nperxogHum nepuoauma. MeRytum, ry6uum
u3 Tekyher nepuoga uckasaHu y nopeckom GUnaHCy MOry ce KOPUCTUTH 33 YMaHeHe NOPECKe OCHOBULIE
6yayhux ob6pauyHckux nepuoaa, anu He ayxe o net roauHa. Mopecku rybuum Hactanu npe 1. janyapa
2010. roauHe Mory ce NpeHOCUTH Ha padyyH Byayhux gobutaka y nepuogy He fiyxem og A€CeT roauHa.

MNopecku Gunaxc ce npeaaje HajkacHuje y poky op 180 gaHa oa gaHa ucreka nepuoga 3a koju ce yrephyje
nopecka o6aeesa. KomnaHuja Tokom roguHe nopes Ha gobutak nnaha y Buay mecevHWX akoHTaumja, umjy
BUCKHHY yTBpRyje Ha OCHOBY nopecke npujase 3a NPeTXoAHY roAuHY.

Nopecxn 6unanc 3a 2024. roguHy HKje npeaart Ao uapane U npeaaje hmHaHcujckux usselwTaja Komnauuje

¢ o6Gaupom aa je pok 3a npeaajy 30. jyH 2025. ropuHe. Komnanuja je o6pavyHana nopecke ecexre Ha H6asu
3akoHa o nopesy Ha AOGUT NPaBHUX NULIA U N0 OCHOBY YA1. 25. Ma ocTBapeH nopecku AcbuTax.
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Poslovna tajpa - interno
KOMIMAHWUJA “QYHAB OCUINYPAHSE" A.[1.0. BEOTPA[

HAMNOMEHE ¥3 NOJEANHAYHE ®PUHAHCUJCKE U3BELLTAJE
31. peuembap 2024. roouHe

3.20.

NPEMEQ 3HAYAJHUX PAYYHOBOLOCTBEHMUX NOJINTUKA (HacTaBak)
MNopeau u gonpuHocK (Hacrasak)
Odnoxera nopecka cpedcmea u ob6aee3se

Oanoxenn nopes Ha aobutak ce o6pavyHasa kopuwherwem meroge yrapfinsarwa o6aBesa npema GunaHcy
CTama, 3a NnpMBpemMeHe pasnuke npousaluie us pasnuke usmelly nopecke OCHoBe NoTpaxuBawa n obasesa
v BUXOBE KHMTOBOACTBEHE BpeaHocTH. OaroxeHa nopecka cpeactsa u obaeese ce obpauyHaBajy no
Nnopeckoj CTOMNKM Ynja ce NpuMeHa o4ekyje y nepuoay kaaa he ce cpegcrao peanusoBati, OZHOCHO oBaBesa
N3MUPUTY.

OprnoxeHe nopecke o6aBese ce Npu3Hajy 3a CBe ONOpe3uBe npuspeMeHe pasnuke. OanoxeHa nopecka
cpeacrtea ce NpusHajy 3a cBe 0A6WTHE NpUBPEMEHE Pa3nuKe u nopecke rybuTke n KpeauTe, Koju ce Mory
npeHocuTh y HapeaHe ¢vckanHe nepuoje, AC CTeneHa Ao kojer e BepoBaTrHO MOCTOjaTH ONOPe3UBU
AobwTak og Kojer ce oaroXeHa nopecka CpeACTBa MOTY UCKOPUCTUTH.

OnnoxeHn Nopes ce KibuXn Ha TepeT unu y kopuct 6unaHca ycnexa (Kao OAsIoXeHU NOPEcKU pacxon wim
npuxop nepuoaa), OCUM Kaja ce OOQHOCH Ha CTaBKe KOje Ce KibWKe AWUPEKTHO Yy KOPUCT unu Ha Teper
Kanurana, u y ToM criyyajy oanoxeHu nopes takofje ce pacnopefjyje y okeupy kanurana.

ITopesu u donpurocu Koju He 3asuce 08 pesynmama

lMopesu v AONPUMHOCHK KOjU He 3aBuCe Of pesysiTata yKibydyjy Nopes3 Ha UMOBUHY, AONPUHOCE HA Teper

nocrnogasLia No OCHOBY PpUMatba 3arocsiieHunx, Kao 1 Apyre nopese v 4oNpUHOCE Y CKNaay ca penybnuukum
¥ OMWTUHCKUM NPONUCUMA.

NPUXOAW Of NPEMWJA OCUIYPABA U CAOCUTYPABA

y XxurbajamMa guHapa
31. neuembGap 2024. 31. geuembap 2023.
Ob6pauyHara npemuja XusoTHa ocurypatsa 4.976.582 4.186.706
O6padyHaTta npemuja caocurypamwa - XXusoT 40.839 56.563
OGpauyHaTta npemuja HeXMBOTHA OcUrypama 40.479.372 35.209.901
O6pauyHara npemuja Caocurypara - HEX1BOT 709.630 823.070
Ykynno o6pauyHara npemmja (I): 46.206.423 40.276.240
fpemuja npexeTa y caocurypawe, nacusHa - XMBOT (304.423) (136.592)
Mpemuja nperera y caocurypamwe, nacuBHa - HEXUBOT (2.604.775) (2.186.545)
MNpemnja XMBOTHUX OCUTypatba NPEHETA Y peocurypamwe (25.450) (23.044)
Mpemuvja HEXMBOTHMX OCUTYpaba NPEHeTa
y peocurypame (4.155.905) (4.541.210)
Yxynso npemuja npeHera y (ca/pe) ocurypamse (ll): (7.090.553) (6.887.391)
MNosehatse pesepee 32 NPeHOCHe npemMuje
Pe3sepse 3a npeHOCHe npemuje xusomHuxX ocugyparsa (143.174) (147.832)
Pe3spee 3a npeHOCHe nNpemuje HexusomHux
ocuzypara (2.722.968) (2.274.514)
Pe3sepse 3a npeHOCHE NpeMuje caocuaypara - Xueom 7.226 1.104
Pe3epee 3a npeHocHe npemuje caocuayparba -
Hexueom 173.660 (55.842)
(2.685.256) (2.477.084)
Pe3sepee 3a HeucTekne pusunke 270.585 38.554
YKynHO NpeHOCHa NpeMuja u pezepse 3a HeUCTekse
pu3auke (lll): (2.414.671) (2.438.530)
36.701.199 30.950.319




Poslovna tajna - interno
KOMNAHUJA “"OlYHAB OCUTYPAHSE" A.[1.0. BEOIPAL

HAMOMEHE Y3 NOJEOAWHAYHE ®UHAHCWJCKE U3BELLTAJE
31. npeuembap 2024. ronvre

NPUXORU Off NPEMUJA OCUIYPAILA U CAOCUIYPAIDA (nacTaBak)

Tokom 2024. roguHe powno je go nopacra 6pyTo npemmje ocurypata u caocurypata 3a 14,7% y ogHocy
Ha NpeTxoHy roavHy, Npu Yemy je 6pyTo npemuja HEXVMBOTHUX OCUTypara U caocurypakwa nosehaHa 3a
14,3%. Hajsehn Homunankm pact 6pyTo npemmje HEXMBOTHUX OCHFYPatba Y OAJHOCY Ha NPETXOAHY TOAUHY
ocTBapeH je kop Bpcre ocurypawa Octana ocurypamwa umouHe (1.809.971 xwrbaga gunapa). MNopen
HaBeleHor, 3HauyajaH pact je sabenexeH u kog Bpcte Ocurypawa o CAroBopHocTu 36or ynotpebe
MoTopHux Bozuna (1.451.667 xurbana anHapa), a 3aTum kog spcre Ocurypame MOTOpHUX Bo3una (761.298
xvr-aga avHapa). bpyro npemuja XUBOTHUX ocuryparba U caocurypatka nosehana je 3a 18,2%.

CTpykTypa npemMuje no BpcTama ocurypaia npukasaxa je y Hanomenu 47.3.

nPUXoau of NOCNOBA HEMOCPEAHO NOBE3AHUX CA NMOCNOBUMA OCUIYPAHA

y xurbagama amvHapa
31. peuembap
31. peuemGap 2024. 2023.
Mpuxoau og npoaate 3enexe KapTe 191.141 181.236
Mpuxoau on ycnyxHe obpage v npoueHe wreTa - 1.089
Mpuxoan o NpoBM3Mnja YCRYXHUX MCNNaTa WreTa 9.995 9.331
201.136 191.656
OCTAIKU NOCNOBHU NPUXoON
y xurbagama gusapa
31. npeuemGap 2024. 31. aeuembap 2023.
Mpuxoam no ocHoBy AoBujeHKx cyackux
cnoposa 131.321 119.542
Mpuxoau og GoHyca u3 nocnoea caocurypara - 139.460
lMpuxoaun o npoeuamnja U3 caocurypatba u
peocurypata 3aBMCHO Of, OAHOCa npemuja u
wrerta 26.515 -
Ocranu NoCnoBHN NpUXoau 238.879 204.879
396.715 463.881

MNpuxoan no ocHosy nobujeHnx cyackux cnoposa ofgHoce ce y Hajeehoj Mepu Ha noGujeHe cnopose no
perpecHuM noTpaxueamnuma.

Apywrso je y cknagy ca Oanykom 0 KOHTHOM OKBMpY ¥ caapxuHu padyHa Y KoHTHOM oxBupy 3a gpywutsa
3a ocurypame (,Cnyx6enn rnaciuk PC*, 6p. 93/2020, 115/2023 u 106/2024) Boau 0aBOjeHy eBnaeHuUmjy
npyxoaa no OCHOBY NPOBK3Wja N3 YroBopa 0 Caocurypatby, peocuryparsy 1 peTpoLiecuju 3aBUCHO 04 04HOCa
npemuja u WTeTa n HaBeAeHe NPUXoae Koju Cy Y NpeTxoaHUM nepuoauma Gunv npeseHToBaHyu y OKBUpY
nosuumje Tpowkoswu crposofjetba ocurypawa npesexTyje y Tekyhem nepuogy y oksupy nosvuvje Octanm
NOCIOBHW NPUXOAM.
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Poslovna tajna - Interno
KOMMAHWUJA “OYHAB OCUIYPAILE" A.[1.0. BEOIPA[]

HANOMEHE ¥3 NOJEAWHAYHE ®UHAHCUJCKE U3BELLTAJE
31. neuembap 2024. roguHe

7. PACXO[OM 3A IYTOPO4YHA PE3EPBUCAHA U DYHKLUUOHAIHE LONPUHOCE

Yy Xurbagama guHapa

31. peuembap 2024. 31. peuembap 2023.
Maremartunuka pesepsa 392.854 260.536
[onpuHoc 3a npeBeHTUBY 399.469 348.735
NonpuKoc 3a ogbpany oa rpaga 113.378 130.559
DonpuHoc MapaHTHOM dhoHay 237.108 222.153
Pesepsucamwa 3a uspasHawe puavka 3.199 10.393
Pesepsucama 3a 60Hyce u nonycre 22.688 122 979
Ocranu pacxoau 3a ayr.pesepBucama u
dyHkunoHanHe aonpuHoce 762.980 692.160
1.931.676 1.787.515

Ocranu pacxogm 3a Ayropo4yHa pesepseucara 1 (pyHkLMoHanHe onpuHoce y uaHocy og 762.980 xurbana
AvHapa y 2024. roguhn (2023. roguHa: 692.160 xurbana aAvHapa) ogHoce ce Ha usaBajawe 5% op GpyTo
npemuje ocurypata of, aytooaroBopHocTu 3a Penybnuuku ¢hoHa 3a 30paBCTBEHO ocurypate, y cKriaay ca
unaxom 35. 3akoHa 0 06aBe3HOM ocurypamy y caobpahajy ("CnyxGenmn rnaciuk PC", 6p. 51/2009, 78/2011,
101/2011, 93/2012 n 7/2013 - ognyka YC).

8. PACXOOW HAKHALA LWUTETA U YTOBOPEHUX UBHOCA

Yy Xuroaiama AuHapa
31. aeuemGap
2024. 31. AeuemGap 2023.

Jinkenaupane WTeTe N YyroBOPEHN N3HOCH XMBOTHUX OCUTYpatba 3.151.292 2.893.050
JinksuamnpaHe WTETE HEXUBOTHMX OCUIypama 16.150.762 15.545.376
JinkeuaupaHre WTeTe - yAeny y LUTETaMa CaocuIyparma - XUsoT 30.671 39.566
Jlukeugupane WreTe - yienu y WTretama Caocurypamwa -
HEXUBOT 542 467 460.407
JinksuaupaHe wWreTe - yaenu y Wwretama peocurypara u
peTpouecuje 329 -
Pacxoav ussufjaja, npoueHe, nukengaumje n ncnnate HakHaga
WTeTa  yroBopeHnx usHoca 1.339.442 1.058.037
Ykynno: 21.214.963 19.996.436
Mpuxoau op y4ewha caocurypata y HakHaju wwreTa (963.047) (974.761)
fipuxoau op ydewha peocurypatba n perTpoLechja y HakHaau
LWITETA HEXNBOTHUX OCUTypaiba (1.436.948) (1.889.517)
YKynHo: (2.398.995) (2.864.278)

18.814.968 17.132.158

CTpykTypa nukBManpaHux WTeTa no Bpcrama ocurypata npukasaHa je y Hanomenu 47.3.
Tokom 2024. roauHe AOLINO je A0 pacTa NMKBUAUPAHUX LUTETA Y OAHOCY HA NPETXOAHY roauny 3a 6,1%.

Koa HexuBOTHMX ocurypatba Hajsehe noseharme nuksuampaHvx wWTeTa OCTBAPEHO je Koa ocurypama of,
oarosopHocTu 36or ynotpebe motopHux Bosuna 3a 1.078.214 xumaga guHapa, oa 4yera ce Ha Tapudy
aytooarosopHocTh ogHocu 1.076.287 xurbapna guHapa, a 3atim Kop Bpcte JJo6poBOrbHO 34pPaBCTBEHO
ocuryparse 270 munuoHa auHapa, AoK Cy cmatbeHe WwreTe Ha BpcTtu Ocrana ocurypaia iMoBuHe 3a 820,8
MUITMOHA AuHapa, og yera Ha Tapwdu ocurypawe ycesa n nnogosa 742,6 munvoHa aviHapa, v Ha BpCTu
Ocurypare UMOBVHE Of NoXapa U Apyrux onacHocTy 3a 435,3 MunuoHa auHapa.

Kop xuBOTHUX ocurypara y nopefjerby ca npeTxoaHOM FOAUHOM JOLWrO je Ao noeehawa nukengmpaHmx
wreTa 3a 8,5% ycnep nosehatba wreTa no Tapudu pUsnUKo ocurypare XusoTa 3a 206 MunmoHa guxapa.
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Poslovna tajna - Interno
KOMINAHWUJA "AYHAB OCUINYPAHLE" A.[1.0. BEOIPAL

HAMOMEHE ¥3 NOJEAUWHAYHE ®UHAHCUJCKE U3BELLTAJE
31. neuembap 2024. roguse

9. PE3EPBUCAHE LWUTETE - NOBERhAILE

y Xurbafama guHapa
31. neuembap 2024. 31. neuembap 2023.
Pe3sepBucaHe WTETe XXUBOTHUX OCUIypatha, HeTO NPoMeHa:
- HacTane HenpujaeroeHe wWrete 115.384 100.319
- HacTane npujaerbeHe WreTe (14.477) 25.538
100.807 125.857
PesepBucane LITETE HEXVBOTHUX OCUrypatba, HETO NpomMeHa
- HacTasne Henpujaeroexe umeTe 1.281.773 845.139
- HacTane npujasroeHe wWreTe 927.477 439.386
2.209.250 1.284.525
PesepBucane wrete caocurypatba, peocurypata, HeTo NpoMeHa
- XuBOT (346) (258)
- HEXXMBOT 230.264 80.639
229.918 80.381
2.540.075 1.490.763

MpomeHe Ha payyHUMa pe3epBUCaHNUX LITETa ¥ TOKY roAuHe Cy npukasaHe y Hanomenn 40.

10. MPUXOAM NO OCHOBY PErPECA U NPOJAJE OCUINYPAHUX OLUTEHEHUX CTBAPH

Yy Xwibagama fiuHapa
31. neuemGap 2024. 31. neuembap 2023.

Mpuxoan no ocnoéy perpeca y 3emrou 551.979 435213
Mpuxoau oA perpeca y MHOCTPAHCTBY - 41
MNpopaja ocurypanux owTtehernux creapu 469 622
552.448 435.876

11. (NOBERAHSE)/CMAHEHE OCTANMUX TEXHUYKUX PESEPBU — HETO

y Xurbagama guHapa

31. neuembap 2024. 31. peuembap 2023.

Pacxoau 3a ocrana pesepBucamwa (209.034) -
Mpuxoau No 0CHOBY CMak-€ka MaTemaTuuke

pesepse 167.102 158.223

Mpuxogn oa cmMamera OCTanux peseBucamna 14.768 30.933

(27.164) 189.156

Kpetatbe Ha pauyHuma OCTanux TEXHUUYKMX pesepBu Cy npukasaHa y Hanomenu 34.
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Poslovna tajna - interno
KOMNAHUJA "IYHAB OCUIYPAHLE” A.[1.0. BEOTPA[]

HAMNOMEHE Y3 NCJEAWHAYHE ®WHAHCWUJCKE U3BELLTAJE
31. peuembap 2024. roouHe

12. PACXO[U 3A BOHYCE U NMONYCTE

Yy xurbagaMa guHapa

31. neuembap 2024. 31. neuembap 2023.

Pacxoau no ocHoBy 6oHyca 282.586 382.426
Pacxoa# no ocHOBY nonycra 2.437.381 2.511.948
2.719.967 2.894.374

Pacxoau no ocHosy nonycra u GoHyca MaK Cy Yy OAHOCY Ha NPEeTXOAHY roauHy 3a 174.407 xurbana AvHapa.
Hajsehu Tpowkoeun nonycra u 6oHyca nspaxeHu cy y OKBUpY BPCTe OCUrypara oOcurypare MOTOpPHUX BO3UNa.

13. NPUXOAWU NO OCHOBY UHBECTUPALA CPEJCTABA OCUIYPAHA

Y Xurbapama guHapa
31. peuembap 2024. 31. neuembap 2023.
Mpuxoav oa 3aBUCHUX NpaBHMX nuua 444 297 363.040
Mpuxoau og 3aKynHUHE UHBECTULINOHUX
HeKpeTHUHa 80.920 65.925
lMpuxoam oa ycknafuearwa MHBECTULIMOHUX
HEKpPeTHWHa 63.770 34.377
Mpuxoaw og npoaaje HeNOKPETHOCTH
(ae3nHBECTMPAHK-A) 648 488.035
Mpuxoau on kamara Ha genosure 454 605 480.905
Mpuxoau ox kamaTa Ha apxasHe XOB 1.297 633 1.031.625
Mpuxopu of ycknahyeata BpeaHOCTH
thvH.cpeacTasa Kkoja ce uckasyjy no dep
BPEAHOCTH KPo3 BunaHc ycnexa 71.381 10.889
[o6uum og npoaaje xapTvja og BpeaHoCTH - 101
Mo3uTHBHE KypCHE Pasnvke U3 akTUBHOCTU
uHBecTUpama 3.373 632
2.416.627 2.475.529

Mpuxoaw og 3aBUCHMX ¥ NPKAPYXXEHWX NPaBHUX NULA U O 3ajeAHNYKNX NoayXBaTa y usHocy of 444 297 xurbana
Avkapa ofyxsatajy npwxoge Of AVBMAEHAM KOHTponMcaHux Apywrasa [ywas [pywTso 3a ynpasrbawe
Ao6poeorbHUM nexsmjckum hoHaom a.a. Beorpaa w [lynas-PE a.p.0. Beorpag y usHocy 418.879 xurbaaa avHapa
¥ Npuxoj OA ABMAEHAM NO OCHOBY akuuja emutenta HUC a.a. Hosu Caa, MeTtanay a.a. n Tenekom Cpbuja a.a.
Beorpaa y usHocy o 25.418 xurbaga guHapa.

Mpuxoawn op npopaje HenokpeTHocTn op 488.035 xurbaga avkapa y 2023.rogunm ce y Hajsehoj Mepu oaHoce Ha
Npuxop, OCTBapeH NPoAajoM MHBECTULIMOHOT 3EMIbMLLTA Ha 3naTtubopy.

Mpuxoam on kamara Ha aenosute Genexe cMamerse y 2024. roavun 3a 5,47%, AOK Cy NPUXOAU Of APKABHUX
AYXHUYKWX XapTuja oa speaHocTn nosehanu 3a 25,79% y ofHOCY Ha MCTW NEPUOA NPETXOAHE FroANHE.
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Posiovna tajna - Interno
KOMMNAHUJA "[IYHAB OCUIYPAISE" A.[1.0. BEOIPA[]

HANOMEHE ¥3 NOJEOAUHAYHE ®PUHAHCUJICKE U3BELUTAJE
31. peuembap 2024. rogurHe

14. PACXOAOu MO OCHOBY UHBECTUPAA CPELACTABA OCUINYPAHBA

y Xurnafiama AnHapa

31. neuembap 2024. 31. neuembap 2023.

Pacxoa# no ocrosy o6easpeljerba UHBECTULIMOHUX HEKPEeTHUHA 25.368 17.773

lyGuum npn npoaaju HeNnoKPETHOCTH (AEe3NHBECTUPAtbY) - 151.351
Pacxoau no ocHoey ycknaljuBaiba BpeAHOCTH (OMH.CpecTaBa

Koja ce uckaayjy no dep BpeaHOCTU kpo3 GunaHc ycnexa 9.225 20.735

HeraTuBHe kypcHe pasnuke “3 akTUBHOCTM WHBECTUPatba 4217 4,754

Ocranu pacxoau No 0CHOBY MHBECTULUOHE aKTHBHOCTH 34.839 33.160

73.649 227.773

Pacxogu no ocHoBy obesBpefjelba WMHBECTMLMOHWMX HEKpeTHuHa Yy uaHocy op 25.368 xwbapa auHapa
npeacrae-ajy obesspefjerse oBe kareropuje cpezcrasa no npoueHu gep speaHocTu Ha aad 31. aeuembap 2024.
roguHe (2023. o6esspeliewe je naHocuno 17.773 xurbaga avHapa), v 70 24.412 xurbapa avHapa obesspefjerse
WMHBECTULIMOHWX HEKpeTHuHa U 956 xurbana auHapa obesspelietbe BpeAHOCT UHBECTULIMOHOT 3EMIbULLITA.

lN'ybuum no ocHosy npopaaje HenokpetHocTy Y 2023. rogunmn y usHocy og 151.351 xurbaga auHapa ogHoce ce Ha
npoaajy objexta Ha 3naTtuGopy, oamapanuwre [yHag“.

Ocranu pacxoau no OCHOBY MHBECTMLIMOHE aKTMBHOCTH Y M3HOCY oZ 34.839 xurbana aAvHapa o6yxsaTajy Tpowkose
6pokepckux ycrnyra, TPOLUKOBE 3apajia 3anocieHnX Ha NoCoBYMa AeNOHOBMMA U yrarawa CpeAcTaBa ocurypara
M OCTanux HakHaga 3anocneHUMa, YTPOLIEHW KaHLUenapujckv marepujan, TPOLKOBE OApXaBaka, enekTpuuHe
eHepruje u apyre TPOLIKOBE, KOju Cy HacTanu no OCHOBY [eNOHOBALA U yNaraka cpecTaBa ocurypatba.

15. TPOLWUKOBU CNPOBOBEMA OCUTINYPAHA YMAKBEHU 3A NPOBU3UJY O PEOCUIYPAIbA U

PETPOLIECHUJA
y Xursagama
AvHapa
31. peuembap 31. peuembap
2024. 2023.
Tpowkosu npubase 8.700.208 8.080.357
TpotuxkoBu ynpase 2.526.841 2.485.199
Ocranu TpoLukoBM cnpoBofjeba ocurypara 5.591 6.012
YKynHo: 11.232.640 10.571.568
lMpoBu3suja oa peocurypamwa (279.220) (973.703)
10.953.420 9.597.865

CarnacHo usmenama Opnyke 0 KOHTHOM OKBUPY 3a APYLITBA 3a ocurypatse objasroeHum y ,Cn. rnactuky PC 6poj
115/2023", a koje cy cTynune Ha cHary op 01. janyapa 2024. roauHe, pasaBojeHu cy Npuxoan oA NpoBuU3Mja u3
caocurypasa v peocurypatsa Ha nposusmje 3a nokpuhe Tpolikoea cnpoBofjersa ocuryparan Nposusmje no 0CHOBY
OCTBapeHOr OgHOCa rnpeMuja u wrera. HaBeaeHa usmeHa ytuuana je Ha cMaberwe npuxoaa o4 NposusMja us
NnocrnoBea peocurypatsa Ha NO3vLMju TPOLLKOBa CnpoBofea ocurypawa, a nopes tora Huje o6HOBIbEH KBOTHM
YyroBOp NO OCHOBY ayTOOATOBOPHOCTY KOjU je BaXuo 3a nocnoeHy 2023. roguny.

YKynHu TPOLIKOBM CnpoBofjel-a ocurypatba Befim Cy y ogHOCY Ha MWCTW Nepuog npeTxogxe ropuHe 3a 661.072
xuroana auHapa (2023. roguHe 6unu cy marm 3a 151.834 xurbaga auHapa).

Dpywrso je y cknagy ca Oanykom o KOHTHOM OKBMpY M cagpxuHu padyHa y KoHTHOM OKBMpY 3a ApywTBa 3a
ocurypamne (,Cnyx6enn rnacHuk PC*, 6p. 93/2020, 115/2023 u 106/2024) Boan oasojeHy eBuAeHLUWjy npuxoaa no
OCHOBY NPOBU3Wja U3 YTOBOPa O caocurypary, peocurypasy # peTpoLieCuju 3aBUCHO Of, 04HOCa NpeMuja U WwreTa
M HaBedeHe NpUXO4e KOju Cy y NMpeTxogHuM nepuoauMa Gunv npeseHToBaHW y OKBMpY nosuuuje TpoLuKkoBM
cnpoBofjetba ocurypara npeseHtyje y Tekyhem nepuoay y oksupy nosuuyuje Ocranu nocnosHy NPUXoau.
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HAMNOMEHE Y3 NOJEANHAYHE ®PMHAHCWUJCKE U3BELLTAJE
31. peuembap 2024. ronune

15. TPOLUKOBW CMPOBOBEHA OCUTYPAHBA YMAHEHMU 3A NMPOBU3UJY Ol PEOCUIYPABA U
PETPOLIECUJA (nacTaBak)

15.1. Tpowkosu npubase

Y XvwrhafaMa guHapa

31. neuembGap 2024. 31. neuembap 2023.
MNMpoBusuja u Apyre HakHaze 3a ynyre nocpejoBatba
3acTtynama 1.688.205 1.479.156
TpoLukoBM amopTU3auuje 264.949 248.246
TpolikoBu pesepBrcaba 3a HakHaie U GeHeduumje
3anocneHnx 122.494 112.076
TpoLuKkoBK MaTepujana, ropusa U eHeprije 285.228 299.988
HeTo 3apage 2.421.448 2.245.388
Mopes Ha sapaae 285675 265.132
HonpuHocu Ha 3apaae 1.182.868 1.104.699
TpowkoBn HakHaAa PUINLKKM NTULIMMA 1O OCHOBY yroBopa 98.201 76.863
[HeBHMUe 1 TpowKOBM CryOGeHux nyToBama 18.390 25.292
TpoLLKoBW Npeso3a pagHuka 56.990 61.314
OTnpemHuHe 29.628 24.564
JybunapHe Harpage 17.040 13.104
Ocranu nuYH# pacxom ¥ TPOLUKOBY 3apaja 39.222 36.473
[obposorbHo NeH3NoHo # 34paBCTBEHO OcUrypame 175.638 143.881
Tpowkosu Tpawcnopta u MTT TpoLIKOBK 63.242 71.177
TpoLLKoBM oapXaBatba 49.646 59.175
Tpowkosu 3akyna 298.412 310.436
TpowkoBy pekname v nponaravge 492.553 639.121
CnoH30pCTBO M A0HAaTOPCTBO 582.490 349.042
TpowkoBu penpesexHTaymje 81.197 95.209
Tpowikosu npemuja ocurypama 46.184 46.991
TpolukoBu nopesa u AoNpuHoCa 94.402 100.421
TpoluKkoBK NNaTHOr NpomeTa 59.181 70.060
TpoLwkoB\ HeNpou3BOAHUX yCnyra 257.249 228.587
Ocranu TpoLLKOBY 204.492 293.420
MpomeHa pasrpanluyeHnx Tpolkosa npubase (214.816) (319.458)
8.700.208 8.080.357

Tpowkosu npubaee cy y 2024. ropnnm nosehanu 3a 619.851 xusbane auHapa, oaHocHo 7,67% .

Tpowxkosu nposu3suja cy nosehanm sa 209.049 xurbaza AvHapa yenien nosehatsa dpakrypucase npemuje y 0aHocy
Ha NPeTXoAHY roAuHy.

TpolukoBM CNOH3OPCTBa W foHaTopcTasa nosehanu Cy 3a 233.448 xurbana AvHapa, Aok Hajsehe cmarberne
Genexe TPOLIKOBU pekname 1 nponaraHae y usHocy on 146.568 xurbana avwHapa.

Y yKynHOM M3HOCY TPOWKOBM 3apajla, HakHaja 3apaja W OCTanux NUYHWX Npumara noeehann cy 3a 450.884
xurbazna auHapa ycnea noseharwa UeHe paga.
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31. peuembap 2024. roguxe

15. TPOLUKOBW CMPOBOBHEHA OCUTNYPAHA YMAHEHU 3A NMPOBU3NJY Ol PEOCUIYPARLA U
PETPOLIECUJA (HacTaBak)

15.2. TpowkoBu ynpase

Y Xursagama aQuHapa

31. peuembap 2024. 31. aeuembap 2023.
AmopTusauuja 314.271 316.624
TpowkoBu MaTepujana, eHepruje, ycnyra u
HemartepujanHy TPOLLKOBK 777.377 761.016
TpowxKoBM TPAHCNOPTa U NTT TPOLUKOBY 150.814 136.175
OapxaBame 29.389 40.421
3akyn 18.664 13.850
Heto 3apage 632.816 635.817
Mopes Ha 3apapge 77.533 77.220
LonpuHock Ha 3apage 322 848 314.251
Tpowkosu HakHaga PUSUHKAM NULMMA NO
OCHOBY yrosopa 18.093 17.366
TpoLkoBu HakHaaa YNaHoBUMa opraHa
ynpaerbawa 1 Hagsopa 6.111 7.122
[xeBHuUE 1 TpowKOBU CnyxGeHnx nyToBamwa 24700 19.971
TpoLUKOBM NpeB03a paaHuka 8.527 12.419
Tpowkosu oTNpeMHUHa 14.938 7.029
TpowkoBu jybunaphux Harpaga 6.036 4105
Ocranu nu4HK pacxoau 1 TPOLLKOBW 3apasa 15.874 14.395
[o6GpoBOrbHO NEH3NOHO U 34PaBCTBEHO
ocurypamwe 35.477 31.830
Tpowkosu penpeseHTauuje 21.150 21.243
TpowkoBn npemunja ocurypama 12.448 13.317
TpowkoBu nopesa ¥ AONPUHOCA 34699 35.763
TpowkoBu nnaTHOr NpomeTa 5.076 5.265
2.526.841 2.485.199

Tpowkoeu ynpase nosehalu cy y 0gHOCY Ha NPETXOAHY roauHy 3a 41.642 xuraaa aguHapa yKynHo.

Tpowkosw 3apapa, HakHaaa sapaja W ocTanux JIMYHUX NPUMatba Y YKYNHOM W3HOCY Behu cy 3a 21.428 xurbaga
aAvHapa ycnes nosehana UeHe paga.

Ycnep noeehatba LieHa OBUX yCiyra Ha TPXULWTY, noeehaHu Cy TPOLIKOBM maTepujana, eHepruje u ycnyra y usHocy
o 16.361 xur-ana gnHapa, Kao 1 TPOLUKOBW TPaAHCNopTa U NTT ycnyra 3a 14.639 xursaaa avHapa.

16. OUHAHCHUJCKHM NPUxoan

y xurbagama guHapa

- 31. neuembap 2024, 31. neuembap 2023.

Mpuxoan op kaMarta U3 OCHOBa OCUryparka 90.533 64.236
Ocrann npuxoau og kamara 2.036 2.572
MoswnTnBHE KypcHe pasnuke 7.574 5635
Edektn BanyTHe knaysyne 23.085 47.609
Ocranu (uHaHCHjcku NpuUxoau 172 188
123.400 120.240
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31. neuemSap 2024. roguHe

17. NPUXOAM Ofl YCKITABUBALA BPEHOCTU NMNOTPAXUBAHA U [IPYI'E UMOBUHE

Mpuxoau on ycknahusarwa BpeaHOCTH
buHaHcKjckux nnacMaxa

MNpuxoan og ycknahueaka BpeHOCTH
noTpaxuBakba

Mpuxoau on ycknaluBaia BpegHOCTH
HEeNOKPeTHOCTH

31. neuembGap 2024.

Y xurbafjama guHapa
31. peuembap 2023.

- 2.098
1.242.691 1.340.248
1.905 12.222
1.244.596 1.354.568

18. PACXOQu NO OCHOBY YCKIIABUBAKA BPEJHOCTU NOTPAXUBAHA U AAPYTE UMOBUHE
KOJA CNYXU 3A OBABIbAHE OENATHOCTHU

Wcnpaske BpeAHOCTM NOTPaXmBakwa
WUcnpaska speaHocTu ydewha y kanutany
Pacxoau oa ycknafjueawa BpegHOCTH
HENOKPeTHOCTH

19. OCTAIIM NPUXOQW

Oob6uum oa npoaaje HenoKpeTHOCTH

Ho6uum no ocHoBy npecTaHka npusHasama no
MPC 16

HannaheHa oTnucaHa noTpaxmBarwa

Mpuxoan on cMarerwa o6asesa

Mpuxoau oA ykuaawa AyropodHUX
pesepsucamwa

Ocranu HeEnomeHyTH Npuxoan

Yy Xurbapama AmHapa

31. neuembap 2024. 31. peuembap 2023.
1.277.405 892.715

- 70.021

- 14.206

1.277.405 976.942

31. neuembap 2024.

y Xur-agama guHapa
31. peuembap 2023,

- 774

- 2.045
19.755 16.220
7.798 22433
94.331 60.193
31.498 18.690
153.382 120.355
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31. neuembap 2024. roguHe

20. MNOPE3 HA JOBUTAK

20.1. KomnoHeHTe nope3a Ha goburtax

Y xumsapnama guHapa
3a roavHy Koja ce 3aBpliaBa
31. neuembpa

2024. 2023.
Texyhw nopes — nopecku pacxog nepuoaa (180.242) (61.741)
OpanoxeHn nopeckn pacxoq (4.707) (50.530)
YkynHo (184.949) (112.271)

20.2. Ycarnawasame nope3a Ha Aobutak n npomMssoaa pesynrara fiocrnoBaia Npe onope3nBatba u
nponucaxe nopecke crone

y xur-agama AuHapa
3a roAmMHy Koja ce 3aspiuasa
31. aeyembpa
2024. 2023.
Hoburak npe onope3ueatsa 3.233.011 2.045.437
NMopes Ha aobutak rno 3akowckoj nopeckoj cronu o 15% 484.952 306.816
Mpoaaja umosuHe (97) {50.631)
WUcnpaeke noTpaxveata (34.273) 61.359
Ayropoutxa pesepeucama koja ce He NpuUsHajy 13.049 7.666
Pacxoau no ocHosy o6e3sspefjersa umoBuHe (7.576) (35.190)
Mopecka amopTuaaumja (12.338) (26.917)
HenocnoeHu pacxoau 19.829 20.120
Mpuxoan O AVBKHAECHAN W KamaTa NO OCHOBY AYXHUYKUX XapTuja off BPEAHOCTH
uuju je uspasanay PC (261.289) (209.200)
Ocranu pacxoau koju ce He npusHajy y Nopeckom Gunancy 3.530 6.572
O6pauynar nopes Ha Ao6MT Ha Ga3n nopeckor peaynrara 205.787 80.595
Mopecku ry6utak npeHeT n3 NpeTXoAHOr NEpUoAa Y U3HOCY onopeauBe nopecke
ocHoBuUUE - (80.595)
O6pavyHar nope3 Ha go6ur Ge3 xkanutanHe gobuTu 205.787 -
Kanutanna gobur Texyhe rogune 338 70.776
Kanuranku ryGutak u3 npeTxoaHux roausa - (9.035)
O6payyHar nopes Ha 4o6UT Npe noacTuuaja 206.125 61.741
Mopecku noacruyaj 25.883 -
O6payyHar nopes Ha noouT 180.242 61.741
EdgbexmusHa nopecka cmona 5,58% 3,02%

Y nepwoay oa 1.01.2020. rogure go 31.12.2023. rogune KoMnaHuja ja ucnyHuna ycnose 3a kopuwhere nopecknx
noacTuuaja no unavy 50a 3akoxa o nopesy Ha obur, jep je y HaBegeHOM nNeproAy YNnoxuna y OCHOBHa cpeacTBa
HajMawe jeaHy Munuvjapay AvHapa v Ta cpeacTsa je kopuctuna 3a obaBrbake npetexHe (perucTpoBaHe)
AenaTHOCTU y ocHuBaukom akty Komnatuwje u y nepuoly ynaraia je AogaTHo 3anocnuna Ha HeoppefieHo Bpeme
Hajmare 100 nuua.

43



Poslovna tajna - Interno
KOMNAHWJA “OYHAB OCUIYPAHE" A.[1.0. BEOIPA[

HAMNOMEHE ¥3 NOJEQWHAYHE ®PUHAHCWJICKE U3BELLUTAJE
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20.

20.3.

MOPE3 HA [1IOBUTAK (HacTaBak)
Heto onnoxeHe nopecke o6aBese

Ha pau 31. geuemGpa 2024. roauHe HeTO oanoxeHe nopecke o6ase3e uzHoce 470.304 xurbaga auxapa
(31. neuembap 2023. ronuHe: 468.941 xurbafa anHapa) n ogHoCce ce Ha:

y Xxur-afama auHapa
31. neuembGap 2024. 31. neuembap 2023.
Odnoxene nopecke oGasese:
Mo ocHosy npuBpeMeHnX pasnmka namelly 0CHOBULE N0 KOjoj ce
HekpeTHWHe, onpema N HHBECTULIMOHE HEKPETHUHE NPU3Hajy Y
nopeckoM GunaHcy n M3Hoca No KojuMa Cy Ta CpeAcTBa UckasaHa y
hMHaAHCH]CKUM W3BeLITajuMa 506.144 500.008
Mo ocHoBy BpeaHOBatba XapThja 04 BPeAHOCTH
pacnonoXuBMux 3a npoaajy 14.656 17.5627
520.800 517.535
OdnoxeHa nopecka cpedcmea:
Mo ocHoBy pesepBucatba 3a OTNPEeMHUHE 3aNoCNeHnX (50.496) (48.594)
(50.496) (48.594)
Hemo odnoxene nopecke o6aeese 470.304 468.941
MNpomene Ha pauyHy oanoxeHux nopeckux o6asesa cy obernoaamwere y Hanomexu 0.
21. 3APA[A NO AKLIWJK
Y xurm-agama auHapa 31. peuembap 2024, 31. peuembap 2023.
Heto pobuTak (y xurbanama guHapa) 3.048.062 1.933.166
MNpoceyan nosaepucatnu 6poj akumja:
— Axumjcku xanutan 9.903.360 9.903.360
YkynaH npoceyaH noHgepucaH 6poj akumja 15.189.202 15.189.202
OcHoBHa 3apapa no akumju (y auHapumMa) 201 127

HetarsHuje nndopmaumje aate y Hanomenu 6p. 33.

22,

APUXOAW ¥ PACXOOW Y OBABIbAHY NOCNOBA OCUNYPAHKA Of OArOBOPHOCTU 3BOr
YNOTPEBE MOTOPHUX BO3UNA

3akoHom 0 obaBesHom ocurypamy y caobpahajy (“Cnyx6enn rnachuk PC”, 6p. 51/2008, 78/2011, 101/2011,
93/2012 v 7/2013 - oanyka YC), unaH 45, nponncaHa je MakcuManHa BWUCMHA TPOLIKOBa cnpoeofjera
ocurypama o aytooAroBOPHOCTH Y OAAHOCY Ha PEXUjCKu AoAATaK, kao U Mepe Koje mory 6uTi npeaysere y
cnyuajy oactynarka 04 HaBeaeHor OrpaHuYeHa.

Tpowxkosn cnpoeofiesa ocurypawsa Of, ayTOOArOBOPHOCTW NpE pasrpaHuuera cy y 2024. roauHu
npesasunasvnu 6pyTo pexmjcku aogarak 3a 80.764 xurbaga auHapa (y 2023. rogunn 1.265.322 xumsana
OnHapa).

Tpowxosu cnposofjea ocurypata 04 ayTooArOBOPHOCTU NOCne pasrpaHudera cy y 2024. rogunu
npesasvnasunn pexwjckm aonarak 3a 555.379 xurbapa ausHapa (v 2023. roguuu 1.301.967 xurpaga
AWHapa).

Y 2024. roguHn, nposum3snja 3a npoaajy nonuca AO usHocuna je 322.477 xurbaga avHapa, 0gHOCHO 2,06%
yKynHe chakrypucaHe npemuje, WTO je y cknany ca unaHom 45. 3akoHa o obaBe3HOM ocurypatby y
caobpahajy, koju npeasufja ga oY TPOLWKOBK He npenase 5%.
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22. NPUXOOM U PACXOMU Y OBABIbAKLY MNMOCNOBA OCUIYPABA Off OAFOBOPHOCTU 3606

YAOTPEBE MOTOPHUX BO3WUIA (HactaBak)

Mpuxoaun

®axkmypucaHa npemuja

BpyTo thaktypucaHa TexHuuka npemuja
BpyTo chakrypmucaH pexujcku agoaartak
BpyTo dhakTypucaHa npeseHTUBa

lNpeHocHa npemuja u HEMCTEKNN PU3NLIK
Ocranu npnxoau

YkynHuu npuxogm

Pacxoau

Tpowxkosu cnposohera ocuzypara
Mposusnja

Ocrvanu TCO

Mosehawe (CMawer:e) pasrpaHuyeHnX TPoWwKoBa
npubase

Pacxoan HakHana wreTa v YroBOpeHUX usHoca
Pesepsucaxe wrete - nosehawe

Octanu pacxoau

YkynHu pacxogu

Ykynna pobut/ryburax :

31. aeuembap 2024.

y xurbafiaMa AMHapa
31. neuemGap 2023.

12.037.290 11.315.299
3.286.622 2.585.446
307.109 278.610
15.631.021 14.179.355
(860.538) (1.179.183)
3.435.460 4.386.108
18.205.943 17.386.280
(322.477) (328.717)
(3.044.109) (2.841.179)
(3.366.586) (3.169.896)
(25.178) 176.964
(6.999.986) (5.227.359)
(2.088.570) (701.495)
(4.204.633) (6.287.911)
(16.684.953) (15.209.697)
1.520.990 2.176.583

a5



Poslovna tajna - Interno

KOMNAHWJA "OYHAB OCUI'YPAH-E" A.1.0. BEOTPA[

HANOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELLTAJE
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23. HEKPETHWHE, NOCTPOJEH-A U ONPEMA

TaGena npomeHa Ha pauyHUMa HeKkpeTHUHe, NocTpojetsa n onpema (HMO) Tokom 2024. u 2023. roguHe AaTa je y HacTaBKy:

HMNOy
I'pafjeBunckM NMocTtpojetsa u npunpeMu u
MpaheBuHcku objexTu no lNocTtpojensa onpemMa no MCOU OcTana ynarama Ha ABancu

XU Ma AiuHapa 3emmuite oGjexTu MC®U 16 WU onpema 16 onpema Tyfium HINO HMoO YKYNHO
HABABHA BPEQHOCT
Cramwe - 1. janyap 2023. 85.159 5.715.101 180.445 2.235.802 455.722 177.954 127.483 800.585 9.778.251
MNoeehawa - - 17.578 - 496.109 - 327.094 1.740.127 2.580.908
Axrusupawe - 214.706 - 142.935 - 8 (357.649) - -
MNpoaaja - (11.288) - (53.179) - - - - (64.467)
Pacxoposate u octana otyliewa - - (7.180) (101.020) (455.722) (3.689) (22) (194.152) (761.785)
Nosehake no npoueHn 1.063 347.581 - - - - - - 348.644
Cmatbetrse no npoueHn (2.410) (94.727) - - - - - - (97.137)
WCNPABKA BPEJHOCTU - (176.713) - - - - (185) - (176.898)
Crawe - 31. neuembap 2023. 83.812 5.994.660 190.843 2.224.538 496.109 174.273 96.721 2.346.560 11.607.516
Moeehamwa - - - - - - 418.660 1.755.828 2.174.488
AxTuBUpaILE b - 98.178 - 150.933 - - (249.111) - -
PacxopoBawe n ocrtana otyliewa - - (4.928) (36.010) - - - - (40.938)
Ocrana cmatseta - - - - - - - (317.091) (317.081)
Cramse - 31. neuembap 2024. 83.812 6.092.838 185.915 2.339.461 496.109 174.273 266.270 3.785.297 13.423.975
UCNPABKA BPE[JHOCTH
Cramwse - 1. janyap 2023. - (87.539) (61.889) (1.295.901) (299.343) - (383) (4.872) (1.749.927)
AmopTusaLuja - (111.349) (39.846) (237.770) (158.425) - - - (547.390)
Mpoaaja - 202 - 49.939 - - - - 50.141
PacxoaoBawe n ocrana otyhewa - - - 100.104 - - - - 100.104
Cwmatbetbe no npoueHu - 176.713 - - - - - - 176.713
WCNPABKA BPEIHOCTU - - - - 457.768 - - - 457.768
Cramse - 31. neuembap 2023. - (21.973) (101.735) (1.383.628) - - (383) (4.872) (1.512.591)
AmopTuaauuja - (110.172) (32.594) (241.572) (167.651) - - - (551.989)
PacxoaoBate u ocrana otyhiewa - - - 35.819 - - - - 35.819
Crawe - 31. neuiembap 2024, - (132.145) (134.329) (1.589.381) (167.651) - (383) (4.872) (2.028.761)
HEOTIMUCAHA (CALIALLKSA)
BPEAHOCT
31. neusmbGap 2023. 83.812 5.972.687 89.108 840.910 496.109 174.273 96.338 2.341.688 10.094.925
31. neuembap 2024. 83.812 5.960.693 51.586 750.080 328.458 174.273 265.887 3.780.425 11.395.214
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23.

HEKPETHMHE, NOCTPOJEHA U ONPEMA (HacTaBak)

Op ykynHor usHoca nosehawa BpegHoctu HIMO y npunpemu u ynarawa Ha Tyfjum HIMO y 2024. roguHu o
418.660 xurvaga avHapa, Hajsehn A€o uYMHW ynarawe y apantaumjy NociOBHOT POCTOpA Yy U3HOCY 04
259.170 xwreana auHapa v 131.166 xurbaga AvHapa ynarawe y uHopMaTuuky onpemy, 0K Ce U3HOC 04
38.324 xurvane AvHapa 0HOCH Ha KaHLENapujcku HameLUTaj 3a afanTupaHy NPOCTOP U OCTany onpemy.

Komnanuja je cknonuna YroBop o KynonpoAaju HenoKpeTHOCTH, nocrnoBHor objekta y Beorpagy koju je
3akrbyyeH 20.12.2022. rogune. Kynonpopaajia ueHa 3a HenokperHocT uaHocu 30.846 xurbaga espa, og yera
je aBaHcHo ucnnaheHo 90% opHocHo 27.762 xwrbaga espa, ogHocHo 3.255.957 xusbaga AvHapa.
KomnaHuja je 3akrbyuuna Axekc 2 yroeopa 31. okto6pa 2024. roguHe o nosehatby KynonpopajHe BpeaHoCTH
Tako Aa KoHauHa BpeaHocT usHocu 31.374 xurbana espa. [ana 11.03.2025. roguxe usBpweHa je
npumonpeaaja o6jexra n Leroeo aKTmempawe y nsHocy HabasHe speagHoctu PCJ1 3.718.478 xumapna.

Komnauwje je cknonuna Yrosop 0 Kynonpozaju HEnoKpeTHOCTU, rapaxHor npocropa y Beorpagy koju je
3abyueH 21.09.2023 rogune. KynonpoaajHa ueHa 3a HenokpeTHocT uaHocu 3.110 xurbage eBpa, og yera
je asancHo ucnnahexo 90% opHocHo 2.799 xurbana espa, oaHOCHO 328.036 xurbaga auHapa.

On 1. janyapa 2021. roauHe, NU3NHE Ce NpU3Haje kao CpeacTso ca NnpasoM kopuwherwa ca npunaaajyhom
oGaBe3om oA faTyma kaga CpesCcTBO NOA NMSWHIOM NOCTaHe JOCTYNHO 3a ynoTpeby oa ctpave KomnaHuje,
npukasaHo y oksupy Tabene usHag xao paheeuncku o6jextu no MCOU 16 3a rpafiesuticke oGjekre ysete
y 3akyn u octpojersa n onpema no MC®U 16 3a moTopHa BO3WUNa y3eTa y 3akyn. [lok ca gpyre cTpaHe, Ha
AaH noveTka nuanHra, [ipywteo npusHaje obasese 3a NU3MHI NO cafalliboj BpeaHocTu byayhux nnahawa
N0 OCHOBY STU3UHIa Ca CTabeM Ha AiaH No4eTka Nu3uHra, kopuwhewem UMNNULIMTHE AUCKOHTHE CTONE Koja
je canpxaHa y nu3uHry N No MHKPEMEHTANHOj CTONU 3aayxuBamwa [pywTea.

®ep epedHocm HekpemHuHa y enacHuwmey Komnauuje

HesaeucHa npouena TpxuiiHe BpeaHocTH rpafjeBuHckux objexata n aemrsuwiTa ussplueHa je Ha gad 31.
Aeuembpa 2023. roguse. [pywtBo je Ha paH 31. peuembap 2024. roguHe M3BpLUMNO aHanu3y ep
BpeaHocTn rpafjeBuHckux ofjekata u 3emrbMlITA KOja HWje nokasana OACTynawe Of HUxXose
KHUrOBOLCTBEHE BPEAHOCT.

MpoueweHa cep speaHoCT rpafjeBuHcknx objekarta U 3eMrbULLTA W3BPLLEHA j€ NPUMEHOM TPXWLLHOT W
NPUHOCHOr NpUcTyna.

- TpwvHocHW NpucTyn — METOA kanuTanwusaumje, Kao OCHOBHU MeTog y npouenun objexara.

- TpXWULWHN NPUCTYN — METO/l YNOPEAUBUX LieHa, KA0 OCHOBHU METO/ Y NPOLEHN 3eMSLULLITA U JONYHCKU
MmeTon Y npoleHn objexarta. Msysetak npeacraeroajy HEeKpeTHUHE Koje Cy BaH ynotpebe wnu 3a kojuma
He MOCTOjU NOTPaXH:a 32 3aKyNnOM, rae je TPXKWULIHW NPUCTYN NPUMEeHeH Ka0 OCHOBHa TexHWKa y
npoLeHun.

OcHoBHE npeTnocraBke HasegeHe cy y Hanomenu 24.
Xujepapxuja chep BpeaHocTH 3eMrbULiTa 1 rpaheBnHckux objekaTta y 3aBUCHOCTH 04, MHNYTa KOpuheHux

3a oamepasatbe (hep BpeHOCTH , NPU YeMy Hiuje Guno npomeHe y HuBoUMa ep BPeAHOCTH y OHOCY Ha
31. peuembap 2023. roauHe Tako u Ha aax 31. peuembpa 2024. roguHe, gara je y HacTaeky:

®ep BpeaHocT
31. npeuembap
Xuibafiama anHapa Huso 1 Huso 2 Huso 3 2024.
3emrbuwiTe - 83.812 - 83.812
I'pafieBuHCcku 0BjexTn - 4.488.519 1.472.174 5.960.693
Ykyn+o - 4.572.331 1.472.174 6.044.505
®ep BpeaHocT
31. peyembap
Y xumsagama auHapa Huso 1 Huso 2 Huso 3 2023.
3emsbuwte - 83.812 - 83.812
pafieBuHcku 0GjexTi - 4.468.896 1.503.791 5.972.687
Ykynso - 4.552.708 1.503.791 6.056.499
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Poslovna tajna - interno

KOMMNAHWJA “[IYHAB OCUINYPAKSE" A[1.0. BEOIPA[

HAMNOMEHE Y3 NOJEQUHAYHE ®PUHAHCWUJCKE U3BELLTAJE
31. peuembap 2024. roguHe

23.

24,

HEKPETHUHE, NOCTPOJEHA U ONPEMA (HactaBak)

OpywTBO0 je n3BpLwnno aHanuay oceTrbMBOCTU YKYNHE BPEAHOCTH NojeauHUX rpyna HeKPeTHUHA Ha NPOMEHY
npeTtnocTaeku/napamerapa koje Huje moryhie AUPEKTHO younTH (TPXULUHE LieHe, CTona kanuTanusaumje sa
rpafiesnHcke objexre npoLUetbeHe NPUHOCHAM NMPUCTYTIOM).

Ha ocHoBy ananuse npomeHa cCTone KanuTanusauuje MOXE CE 3aKrbyyWTU Aa CY pesyntaTth npouleHe
cTabunum n HUCY 3Ha4ajHO OCETILUBM Ha NPOMEHE NapaMeTapa Koju Ce He MOFy AUPEKTHO YOUUTM.

AHanusa CeH3THBHOCTU Ha NPOMEHE LieHa 3eMIbuLLTa U rpafiesuHckmx objekara je nokasana aa 6u edpexty
napa/ pacta ueHa semrouwita of 1% pesyntoBanu y nagy/pacty pesanopusaLmMoHuX pesepsmn ApyLITea y
vsHocy of 838 xurbapa auHapa, Aok 6y naa/pact ueHa rpafieBuHckMx objekaTta pe3ynTosao naaoM/pacTom
pesanoprsaumoHnx pesepsn ApyLUTBa y U3HoCy of 44.885 xurbaga anHapa.

WHBECTULNOHE HEKPETHWUHE

Y xumapama guHapa 2024. 2023.
MoueTHo cTame - 1. jaHyap 2.569.513 3.410.825
MNosehatba Koja cy pesynTar cruuama 23.895 6.157
Mpopaja u octana cMarewa (27.537) (864.074)
MNMoeehate no npouexn (HanomeHa 13) 63.771 34.378
Cwmameme no npouexn (HanomeHa 14) (25.368) (17.773)
Kpajibe cTamse 2.604.274 2.569.513

®ep 8pesHOCM UHBECMUYUOHUX HeKDemHUHa

Ha pan 31. peuembpa 2024.roguHe, semrbuiute v rpafeBuHcku oGjext Komnauuje uckasanm cy no
npoueweHoj tep spepHoctn. 3a notpebe Komnanuje ypahieHa je npoueHa TpXulWwHE BPEAHOCTH
HenokpeTHocTh, Ha aax 31. aeuembpa 2024. rogure, eBUAEHTMPAHNX Y NOCNOBHUM Kiburama. MpuspegHo
apywrteo ,CBS international* n.0.0 us beorpana, kao He3aBUCHM NPOUEHUTESL KOjU Noceayje aneKksaTHe
ksanucduvkaumje U pedepeHle, M3BPLUIMO je NPOLIEHY BPeAHOCTW Ha OCHOBY CKNONSLEHOr YroBopa opf
01.11.2024. roguHe.

YKynuu ecpexty npoueHe ¢ep BPeAHOCTU 32 MHBECTULIMOHE HEKPETHUHE CY:

WHBecTUUMOHE HEKpeTHUHE — CMakere 3a 6.758 xurvaze auHapa:

- 17.654 xurbana puHapa - kiswkeHo y kopucT lpuxoaa oa ycknahusawa BpeaHOCTH WHBECTULIMOHNX
HEKpeTHWHa; n

- 24.412 xwrbasa avHapa - KbWKEeHO Ha TepeT Pacxoga no ocHoBy obesspeljersa WHBECTULMOHMX
HEKpeTHUHA.

WHeecTuumoHo 3emrbuluTe — nosehawe 672 xurbage avHapa:

- 1.629 xurbana AuKapa - KiswkeHo y kopuct [puxoaa op ycknahuearma BPeaHOCTN WHBECTULIMOHUX
HEKPEeTHUHA;

- 956 xurnaga gwHapa - kiswkeHo Ha TepeT Pacxopa no ocHosy obesspefiema WHBECTULIMOHMX
HeKpeTHUHa.

MHeectnumonn objexty cy npouerenn 2024. roauHe kopuiuhereM ABa NPUCTYNA NPOLIEHU BPEHOCTH:
NIPUHOCHUM ¥ TPXMLLHAM NPUCTYNOM, MHBECTULIMOHO 3EMILULLITE NPOLIEHEHO j€ TPXULLHAM NPUTYMOM.
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Posiovna tajna - interno

KOMIMAHMUJA "QYHAB OCUINYPAHSE" A.[1.0. BEOTPAL

HANOMEHE Y3 NOJEAWHAYHE ®PUHAHCWUJCKE WU3BELLTAJE
31. neuembap 2024. roguHe

24.

MHBECTULIMOHE HEKPETHUHE (HacTaBak)

Ceu o6jexTu 3a Koje je NPUMEHEH TPXULLIHW NPUCTYN NPOLIEHEHN Cy KOMMNAPaTMBHUM METOAOM U aHanusa
tbep BpepHocT osux objekata u3BpLLUEHA je Ha CNMYaH Ha4WMH Kao U 3a 3eMsbUTe. 3a CBaKy CTaBKy
naeHTUcukosana je nokatwja, Tun objekra, NoBpLUMHA U APYre KapaKTepucTuke u npoHafieHe cy ynopeause
HEKpEeTHUHE Koje Cy CnuuyHe npeaMeTHOM oO0jekTy no npeTxoAHo HaBeaeHUMM napameTrpuma. 3a
NpUKynreawe ynopeamMBux HEKpeTHWHa kopuwheHu cy akTyenHu ornacu, kao u 6Gasa npeTxoaHux
TpaHcakuuja kojy objaBrbyje PI'3, ca koje cy npukynrseHe Tpaxcakumje us 2023 u 2024. rogune. Ha ocHoBy
npoxafjeHux ynopeauwsnx HekpeTHWHa (DOPMUPaHU Cy aKTyerlHW TPXWULWIHKM PacnoHM 3a CBaKy CTaBKy
MHBECTMLMOHKUX objekara, a NnoToM uspadyHaTte NpoceyHe LieHe HajagexsaTHujux komnapatusa (EYP/m2).

MpoueHa BPEAHOCTM WHBECTWLMOHOF 3EMIbMILTA U3BPLIEHA j€ NPUMEHOM TPXWWIHOF NpWCTYna
(xomnapaTtusHor Metoga). [poueHa dep BpegHocTM ofyxeatana je MCTPaXWUBake TPXMULWIKMX LieHa
3eMrbumiuTa Ha ogroeapajyhum nokauujama u NPoBEPY aZIEKBATHOCTH K-UrOBOACTBEHNX BPEAHOCTH.

CrpykTypa MHBECTMLIMOHMX HEKPETHUHA je npuka3aHa y cneaehoj Tabenu:

31. peuembap

Y xwnagnama guHapa 31. neuembap 2024. 2023.
MHBECTULIMOHO 3eMrIbuTe 619.735 619.187
UHBecTuLMOHE HeKpeTHUHE 1.984.539 1.928.146
2.604.274 2.547.333

MBecTMLMOHE HEKPETHUHE Y NPUNPEMM - 19.865
ABaHcy 3a MHBECTULIMOHE HEKPETHUHE - 2.315
2.604.274 2.569.513

Xujepapxuja (ep BpeAHOCTU MHBECTULIMGHUX HEKPETHUHA Koje Cy Gurne npeaMeT NpoLieHe Y 3aBUCHOCTY 0
uHnyta xopvwhenux sa ogmepasate ep BpPeAHOCTH, Npu 4YeMy Huje GUno npomeHe y HueBouma dep
8peaHocTy y oaHocy Ha 31. neuembap 2023. roguHe Tako 1 Ha AaH 31. geuembpa 2024. roavHe, paata je y
HacTaBKy:

®ep BpegHoOCT
31. peuembap

Y xursapgama auHapa Hueo 1 Huso 2 Huso 3 2024,
WHBECTULMOHO 3eMrbulliTe - 619.735 - 619.735
Wusectnyvone
HEKpeTHuHe - 1.685.055 299.484 1.984.538
YKynHoO - 2.304.790 299.484 2.604.274
®ep BpegHoCcT
31. peuembap
Y xursagama guHapa Huso 1 Huso 2 Huso 3 2023.
WHBECTULIMOHO 3eMsbuLLITe - 619.187 - 619.187
WHBecTuUMOHE HEKpEeTHUHE - 1.660.925 267.221 1.928.146
YkynHo - 2.280.112 267.221 2.547.333

MpumenseHe crone kanutanusauuje y 2024. rogukn garte cy y Tabnm ncnoga;

Mpaposw / onwtuHe MocnoBHM NpocTOp U NOKanu
beorpag 6,5%-9,25%
Fpanosu npeko 100 xusb. cTaH. 8,0%-9,50%
'paposu 50-100 xusrb. cran. 8,50%-10%
MpapoBu matk o 50 xurb. cTaH. 8,0%-11,00%
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Posiovna tajna - interno

KOMMNAHWUJA “[IYHAB OCHUINYPAHE" A.[.0. BEOIPA

HAMOMEHE Y3 NOJEAWHAYHE ®PUHAHCWJCKE U3BELLTAJE
31. peuembap 2024. roaune

24, WHBECTUUWOHE HEKPETHWHE (nacTtaBak)

Ycarnawasawe npomeHa y ¢ep BpenHoCTH CpeAcTaBa KnacM(MKOBaHUX Yy HMBO 3 cbep BpeaHOCTM

Xujepapxuje:

Y xwbagama auxapa

Crare Ha No4eTKy roguHe

'yGuum npusHaTtv y Gunascy ycnexa, cep BpeaHOBaie
Dobuum npusHath y 6unancy ycnexa, cep BpeaHoBaH:e
Ocrano

YkynHo nosehare No oCHOBY ¢hep BpefHOBaWa CpeacTBa
Crame Ha Kpajy roguHe

2024. 2023.
267.221 280.313
(433) (146)
4.224 15.110
28.472 (28.056)
3.791 14.964
299.484 267.221

[pywWwTEO je U3BpLUNIIO aHaNN3y 0CETILMBOCTYU YKyNHE BPEAHOCTH NOjeANHUX rpyrna HEKPETHUHA Ha NPOMEHy
npetnocraeku/napaMertapa koje Huje Moryhe AMpeKTHO younTy (TPXULLHE LieHe, CToMna KanuTanusauuje 3a

VHBECTULIMOHE HEKPETHUHE NPOLIEHEHE NPUHOCHAM NPUCTYTIOM).

Ha ocHoBy aHanuse npomeHa CTone KanuTanu3aumje MOXe Ce 3aKibyuuTu fa Cy pesyntati npoueHe
cTaburtm n HUCY 3Ha4ajHO OCETIBUBM Ha NPOMEHe NapameTapa KOju Ce He MOTY AUPEKTHO YOUUTH.

AHanusa CEH3NTMBHOCTM Ha NPOMEHE LiEHa 3eMIbULLITA U HEKPETHWHA je nokasana aa 6w ecbextu naga /
pacrta ueHa semrbuwita og 1% pesyntosanu y naay/pacty pesynara ApywTBa y usHocy og 6.192 xurbaga
AvHapa , Aok 61 naa/pact ueHa nocnosBHux npocropa od 1% pesynToBao nagom/pacToM pesynrara

ApywTBa y naHocy oa 16.850 xurnana avHapa.

25. [YrorPOYHU ®UHAHCUJICKU MNTACMAHMU

Y Xursafiama guHapa

Yyeuwha y kanutany 3aBucHUX NpasHUX nuua

Yuewha y kanutany octanux npasHux nuua

MuBecTuumje Koje ce BpeaHyjy N0 aMopTU3OBAHO] BPEAHOCTH
Ocrtanu gyropovHM (hMHaHCHiCK1 NnacMaHu

Crame - 31. npeuembap

2024. 2023.
2.082.857 1.962.857
50.068 50.068
35.847 35.873

- 2.770
2.168.772 2.051.568

25.1. Yyewha y kanutany 3aBUCHMX NPaBHUX NULa

31. peuembap 2024.

y Xurbanama guHapa
31. peuembap 2023.

Ucnpaexa
Y% BpyTto Heto
BPeAHOCTH

Wcnpaska
Bpyto Heto
BPEAHOCTH

Yyewha y kanutany

33BUCHUX NPaBHUX

nuua:

Jyrae Pe” a.p.0.

beorpag 87,12% 668.786 - 668.786
AYyHaB TypucT” 4.0.0.

3natubop

(nwkBuaupakx 10. maja

2024. roaune) - - - -
«dyHas ayro” 4.0.0.

Beorpag 100,00% 565.230 (126.163) 439.067
JyHas" gpywTso 3a

ynpasawe

AOGPOBOTBHUM

NEeH3nCKkuM POHAOM

a.a. beorpag 100,00% 2298.470 - 229.470
Dunav Stockbroker

a.a. beorpag 100,00% 973.739 (286.794) 686.945
JyHas ocurypare”

a.a. bawa lyka 8,40% 93.215 (34.626) 58.589

668.786 - 668.786

195.515 (195.515)

445.230 (126.163) 319.067

229.470 - 229.470
973.739 (286.794) 686.945

93.215 (34.626) 58.589

2.530.440 (447.583) 2.082.857

2.605.955 {643.098) 1.962.857

Yuewhe KomnaHuje y kanurany 3aBUCHMUX NpaBHUX nuua Ha aaH 31. peuembpa 2024. rogvHe waHOCH
2.082.857 xurvana avHapa v sehe je 3a 120.000 xurbana guHapa y ogHocy Ha 31. geuembap 2023. rogvne,

LWITO je NoCneAvLIa W3BPLUEHE AOKanuTanusauuje pywTsa [yHas AyTo.
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Poslovna tajna - interno

KOMIMAHWJA “[IYHAB OCUI'YPAKSE" A.[1.0. BEOIPA[]

HAMNOMEHE Y3 NOJEAWHAYHE ®PUHAHCWUJCKE U3BELLTAJE
31. peuembap 2024. roguHe

25. [AYroPO4YH#M ®UHAHCUJCKU NNACMAHMU (nacTaBak)
25.2. Yyewha y kanuTany ocTanux npaBHUX nuua
Y cxnany ca Pewerem AreHumje 3a npuspeaHe perucrpe 6poj B[] 40619/2024 og 10. maja 2024. roauxe
KOjuM je ycBojeHa pervcTpaumoHa npujasa 6pucaisa us Peructpa npuepeaHux cybjekarta apywrsa "[lyHas
Typuct” 4.0.0. 3natbop - y nukenaauujn, Komnauuja je uckismxuna yyewhe y kanutany gpywrea uuja je
KibUroBOACTBEHA BpeaHocT buna Hyna.
Komnanwja je Ha paH 31. peuembpa 2024. roguHe, cxopHo MPC 36 ,YMamewe BpeaHOCT UMOBUHE"
V3BpIMNA aHanusy eBeHTYanHor MocTojaka WHAMKATOPa WMNapUMTETHOr rybuTka W yTBpavuna aa Huje
Aowrno Ao maHudecraumje nHamkaTopa koju 6u ykasueanu Aa je AOWIC A0 AOAATHOT yMatbera BPeAHOCTH
yuewha y kanutany KoHTponucaHux ApywTasa, U3 kor pasnora Huje 6uno norpe6Ho cnposohewe Tectosa
obesspefeta.
Y HapegHoj Tabenu je npukasaHo yyetuhe y kanurtany octanux npaBHUX NuuUa, N0 eMUTeHTUMA:
y xur-agama AmHapa
2024. 2023.
Tenekom Cpbuja a.a. beorpag 4 4
AxuvoHapcku doHg a.n. beorpag 5 5
Yapyxetwe ocurypasaya Cpbuje 127 127
Beorpapcka Gepsa ag 1.224 1.224
XK Cno6oagna 3oHa ag beorpapg 8.381 8.381
PTU “LUabau” ag Wa6au 40.327 40.327
Crame - 31. neyembap 50.068 50.068
Yuewhe y kanutany ocranux npaBHuX nuua Ha gaH 31. geuem6pa 2024. roguHe nsHocn 50.068 xurbaga
AvHapa n HENPOMEKEHO je Y oaHOCY Ha kpaj 2023. roguHe.
25.3. WnBecTuuMje KOje ce BpeaHyjy NO aMOPTUIOBAHOj BPeAHOCTH
MuBecTuumje Koje ce BpenHyjy N0 aMopTM30BaHO] BpeAHOCTH 0ByXBaTajy Ay)KHWUKE XapThje 04 BpeaHOCTH
ca (hbMKCHUM NPUHOCOM uwja je CTPyKTypa npukasaHa y cneaehoj tabenu:
y xunapnamMa guHapa
31. peuemGap 2024. 31. peuembap 2023.
Kisurosoacr
hatym Kynoncka Homunanna HomunanHa Kisurosoacr
pocneha cTona BpegHocT Banyra - p::::ﬂ BpenHocT Banyra eHa spenuoc:
16.02.2026 5,85% 300.000 EYP 35.847 300.000 EYP 35.873
300.000 EYP 35.847 300.000 EYP 35.873
KomnaHuja je 3a apasHe xapTuje oA BPeOHOCTH Koje ce BpeaHyjy No aMopTU30BaHO] BPEAHOCTM M3spLunna
obpauyH ucnpaske BpeaHOCTH Y ckiiagy ca saxresuma MCOU 9, tako aa Ha aaH 31.12.2024. roguHe cTame
ucnpaeke BpeaHocTU oBux XoB nsHocu 29 xurbana auHapa.
26. OCTAJIA AYTOPO4YHA CPEACTBA
Yy xursagama guHapa
31. peuembap 31. neuembap
2024, 2023.
Perpecu ca pokom gocneha npeko roguHy gaHa 183.294 132.655
Crame Ha gaH 183.294 132.655
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Posiovna tajna - interno

KOMMAHWJA “OYHAB OCUINYPAHE" A.[1.0. BEOIPA[]

HAMNOMEHE Y3 NOJEQWHAYHE ®UHAHCWUJCKE U3BELLTAJE
31. peuembap 2024. rogune

27. NOTPAXUBAIbA

¥ Xurbagama awxapa

31. Gap 2024. 31. neuyomGap 2023.
BpyTo WUcnpaBka Hevo BpyTo Wicnpasxa Heto
Mompaxueara no ocrHosy:
Mpemuje XMBOTHNX OCHTYPaba 1.108.940 (200.461) 908.479 880.848 (170.200) 710.648
Mpemunje HEXUBOTHNX OCHTypatba 9.953.807 (2.626.781) 7.327.026 8.703.423 (2.584.092) 6.119.331
Tpemuje caocnrypama 458.105 (12.499) 445.606 540.473 (15.456) 525.017
Yyewha y HaxHaaun wrerta y
3emMIbm 263.459 (1.515) 261.944 397.639 (53.728) 343.911
MNposusuie U3 nocnosa
caocuryparsa W peccurypatba 71.486 - 71.486 208.665 - 208.665
Mpasa Ha perpec y 3emrom 1.813.152 (1.628.292) 184.860 1.835.312 (1.610.437) 224 875
Mpasa Ha perpec y
WHOCTPaHCTBRY 603 (603) - 603 (603)
Yenyxra nukewaauuja u ucnnata
wreta 31.167 {19.095) 12.072 34.268 (21.280) 12.988
fatn agaHcH 3a wrerte U3
ocurypara n 0CTany aati
asacy 443.635 (74.072) 369.563 468.132 (162.488) 305.644
MoTpaxusara oA NoBE3aHuX
npaBHKX nuua 13.018 (12.207) 811 4.668 (4.668) -
MoTpaxuearba 3a ocTane kamare 58.207 (58.207) - 57.943 (57.843) -
MotpaxuBatba o 3anocneHnx 78.104 (1.875) 76.229 86.366 (2.127) 84.239
Ocrana norpaxvsarna 2.537.717 (2.182.294) 355.423 2.658.739 (2.255.184) 403.555
16.831.400 (6.817.901) 10.013.499 15.877.079 (6.938.206) 8.938.873

27.1. TNotpaxupaiba npema po4HocTu gocneha (y 6pyTo usxocy)

y Xurbafiama AvuHapa
. . Yyeuwhe y
Npemuja TNpemuja Ocrana
oc:r‘;palu.a caocp:ryplanba "ﬂ;ﬂ" Perpecy NOTPaXMEAHLA Ykynto
Hegocneno 31.12.2023 4.720.929 432.924 389.086 79.026 82.011 5.703.975
31.12.2024 5.448.181 366.946 257.792 78.072 75.358 6.227.349
0-60 31.12.2023 655.897 45.181 1.882 36.306 188.518 927.783
31.12.2024 757.076 38.296 1.247 35.868 173.225 1.005.711
60 - 90 31.12.2023 254.754 25.471 425 23.078 38.122 341.850
31.12.2024 294.052 21.590 282 22.799 35.030 373.752
90 1 Buwe 31.12.2023 3.952.694 36.896 6.246 1.697.506 3.210.129 8.903.471
31.12.2024 4.562.438 31.273 4.139 1.677.016 2.949.722 9.224.587
CBEFA 31.12.2023 9.584.273 540.473 397.639 1.835.915 3.518.779 15.877.079
31.12.2024 11.062.747 458.105 263.459 1.813.755 3.233.334 16.831.400

52



Poslovna tajna - interno

KOMNAHWUJA "OYHAB OCUINYPAE" A.[1.0. BEOI'PA[l

HAMNOMEHE Y3 NOJEAUWHAYHE ®PUHAHCWUJCKE U3BELLTAJE
31. npeuemSap 2024. roguHe

28. ®UHAHCWUJCKHU NNACMAHM

y XWbanama guHapa
2024. 2023.
HeTto BpeaHoct Hervo BpeaHoct

®urHaHCcKjcKa cpeacTBa KOja ce BpedHyjy no dep BpeaAHOCTH

KpO3 ocTanu pe3ynrar:

HyxHuuke xapThje o BpeAHOCTH 32.367.799 28.684.849
Bnachuuke xapTuje oj BpegHOCTU 301.994 324.282
32.669.793 29.009.131
KpaTtkopouru genosutu kop 6aHaka 8.015.413 5.761.627
Ocranu KpaTKOPOYHU PUHAHCH|CKN NNacMaHn 304.406 236.397
8.319.819 5.998.024
Crame Ha faH 31. geyembap: 40.989.612 35.007.155

duHaHcujcku nnacmaHu Ha aaH 31. peuembpa 2024. roguHe 6enexe nosehawe oa 5.982.457 xurnaga avHapa, O4HOCHO
17,09% y oaHocy Ha 31. aeuembap 2023. roguHe, wTo je HajsehuM genom nocneauua KynoBUHE APXXKABHUX XapTuja Of
BPEAHOCTU ¥ OpOYeH-a Aeno3uTa.

28.1. ®wuHancujcka cpencTBa kOja ce BpeAHyjy no dep BpegHOCTM KPO3 OCTanu pesynrar
Y HapenHoj TaGenu je npukasaH npernes ApXxaBHUX XapTvja 04 BpeAHOCTH KnacuukoBaHKWX kao JyXHU4ke

XapTuje o4 BpeQHOCTH Koje ce BpeaHyjy no ¢dep BpeaHOCTH KPO3 OCTanu pesynrart, Ha gaH 31. geuembpa
2024. v 2023. ropuHe:

y Xurbanama auKapa
31. neuembGap 2024. 31. aeuembap 2023.
Aatym Kynouncka

nocneha ycrona Homunanua Ban K""::::A“ Homunanua Ban Kisurosopcre

BPEAHOCT yra BpeAHOCT BPeAHOCT yra €Ha BpeaHOCT
23.01.2025 2,50% 2.000 EUR 239415 2.000 EUR 237.214
13.06.2025 2,50% 1.000 EUR 118.260 1.000 EUR 116.877
27.05.2026 3,50% 6.026 EUR 721.487 6.026 EUR 714.935
29.01.2027 4,25% 1.269 EUR 156.728 - - -
17.03.2027 3,50% 1.550 EUR 186.609 1.550 EUR 183.875
28.03.2028 3,50% 838 EUR 100.445 838 EUR 98.198
21.10.2031 3,75% 2313 EUR 271.780 2313 EUR 256.908
28.02.2032 2,00% 1.311 EUR 138.749 1.31 EUR 128.585
08.09.2032 3,75% 3.327 EUR 390.931 3.327 EUR 366.504
26.02.2041 2,25% 1.470 EUR 130.649 1.470 EUR 120.657
20.01.2024 2,75% - - } 1.114.850 PCO 1.142.601
25.01.2025 5,00% 4.668.510 PCA 4.889.333 4.668.510 PCL 4.887.344
30.07.2025 3,00% 8.758.540 PCA 8.826.427 8.758.540 PCA 8.606.906
11.01.2026 4,50% 2.128.900 PCO 2.233.356 2.128.900 PCA 2.196.206
08.02.2028 5,875% 3.161.100 PCO 3.480.765 3.161.100 PCQ 3.364.475
26.10.2031 7,00% 3.264.970 PCq 3.738.900 948.700 PCQ 1.000.197
20.08.2032 4,50% 6.726.400 PCO 6.743.965 5.882.400 PCA 5.263.367

21.104 EUR 19.8356 EUR
28.708.420 PCH 26.663.000 PCA

32.367.799 28.684.849

Komnanuja je 3a apxasre xapTvje o8 BpegHOCT# knacucukoBaHe kao [Jy)KHUYKe xapTuje of BpeaHOCTM
Koje ce BpeaHyjy no ¢ep BpeaHOCTM KPO3 ocTanu pesynTtar usspliuna obpauyyH ucnpaeke BpeAHOCTM Y
cknagy ca saxreBuma MCOU 9, tako pna Ha paH 31.12.2024. roguHe crate Hepeanw3oBaHux rybutaka no
MC®U 9 3a ose apxasHe XoB n3Hocu 1.989 xurbaga avHapa.
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KOMMNAHMJA “[IYHAB OCUI'YPAHE" A.[1.0. BEOIPAL

HAMOMEHE Y3 NOJEAWHAYHE ®UHAHCWJCKE U3BELLTAJE
31. neuembap 2024. rogune

28.

28.1.

28.2.

28.3.

29.

OUHAHCUJICKU NNACMAHMW (HacTaBak)
®PuHaHcHjcKka cpeacTBa Koja ce BpenHyjy no tep Bpe4HOCTH KPO3 OCTanu pesynTtar (HacTaBak)

Y napenHoj rabenv je npukasan npernes akumja xnacudmkosanmx kao Bnachuuke xaptuje og BpeaHocTy
Koje ce BpeaHyjy no cep BpeaHOCTM KPO3 ocTanu pesynTaT Ha AaH 31. geuembpa 2024. n 2023. roguke:

Y xvrbanama guHapa

2024. 2023.
Bpoj Lieva y Bpoj LleHay

aKuuja AvHapuMma Bpeanoct aKuuja AUHapuma Bpeauoct
HWC a.p. Hoeu Cap 394.229 754 297.249 394.229 812 320.114
EHepronpojexT XonauHr
a.p. beorpag 7.630 375 2.861 7.630 350 2.671
MeTtanau a.g. l'optsu
MunatoBay 942 2.000 1.884 942 1.580 1.498
Crame Ha AaH
31. neuembGap: 301.994 324.282

KpaTkopounn penozutu kog 6aHaka

KpaTtkopounu aenoswTu kog 6anaka, koju Ha aaH 31. neuembpa 2024. roguHe usHoce 8.015.413 xurbaga
AuHapa, 6enexe nosehawe BpegHOCTH Y M3HOCY 04 2.253.786 xurbaga avHapa, oaHOCcHO 28,12% y oguocy
Ha kpaj 2023. roguHe.

KamaTtHe cTone no kojuMa Cy opoyeHu Aenosuty Ha aaH 31. geuem6pa 2024. roguHe kpehy ce y pacnoHy
oA 4,80% go 6,40% rogvwise 3a AMHapCKe Aenosute, 3aBUCHO 04 U3HOCA Aeno3uTa u poka aocneha, Aok
ce cTone 3a gesusHe genosute Yy EUR kpehy y pacnony og 3,20% po 3,25% rogvwibe, a crone 3a AeBU3HE
aenosute y USD cy 4,00%.

KomnaHuja no csum OpoYeHMM HEHaMEHCKMM geno3uTuma Ha gaH 31. peuembpa 2024. rogvHe uma Usjase
6anaxa pga ce 6anke nehe komneHsoBaTH Ha TepeT Tux cpeactaBa Komnawuje, oaHocHO pa ux Hehe
saapxasatu no 6Mno koM ocHOBY, Cx0aHO Tauku 6. ctas 2. Oanyke HapoaHe Ganke CpOuje 0 uHBecTupaiby
cpencrasa ocurypatba (“Cnyxbenun rnacHuk PC”, 6p. 55/2015, 111/2017, 149/2020, 137/2022 n 82/2024).

KomnaHuja je 3a nsspwuna obpauyH ncnpaske BpeaHOCTU 32 OpPOYEHE AenosuTe, y cknaay ca 3axTeBuMa
MC®U 9, Tako pa Ha aaH 31.12.2024. roguHe crakbe ucnpaeke BpeaHocTu naHocu 8.905 xumana avHapa.
OcTanu KpaTkOpo4YHM (PUHAHCHjCKM NNAacMaHu

Kareropuja ocranux KpaTkopouHux (huHaHCKHjCkmx nnacmaHa y wsHocy oa PCJ 304.406 xwrbapa (31.
Aeuembpa 2023: PC[] 236.397 xurbaaa) OAHOCK Ce Ha NPUMILEHE YeKOBE KOju flocnieBajy y nepuoay oa 15
AaHa HakoH AaTyMa Gunanca.

CTPYKTYPA UCNPABKE BPEOHOCTW NOTPAXUBAIbA

Y HapeaHom nperneay Aara je Tabena kpetarba Ha pauyH¥Ma UCTIPasKe BPEAHOCTU NOTPaXuBaba TOKOM
2024. n 2023. roanHe:

Yy Xurbagama AvHapa

2024. 2023.

Crame Ha faH 1. janyap (HanomeHa 27) 6.938.206 7.683.268
DopatHa ucnpaska (HanomeHa 18) 1.277 405 892.715
Hannahena ucnpasrbeHa notpaxueatba (Hanomena 17) (1.242.691) (1.340.248)
Cmatbere ucnpaeke BpegHocTu no obpavyHy (155.019) (297.529)
Cramse 31. peuembap (Hanomena 27) 6.817.901 6.938.206




Poslovna tajna - interno

KOMNAHWJA “OYHAB OCUTYPAHSE" A.[1.0. BEOIPAL

HAMOMEHE Y3 NOJEAWHAYHE PUHAHCUJICKE U3BELLTAJE

31. peuembap 2024. rogute

30. TOTOBWUHCKW EKBUBANEHTU U FTOTOBUHA

Tekyhu pauyHu - XMBOTHa ocurypama
Texkyhn pauyHu - HEXXMBOTHA OCUIypatba
[eBn3Hun padyhu - XMBOTHA Ocurypamwa
[leBn3Hn pauyHu - HEXMBOTHa OcHrypama
Yekosu

Ocrana HoB4YaHa cpeacTea

Y Xuibapama guHapa

31. peuembGap 2024. 31. nenembap 2023.

113.891 101.233
1.758.297 2227812
193.424 147.230
76.133 70.626
99.621 55.744
10.895 8.991
2.252.261 2.611.636

KomnaHwuja je 3a roTOBMHY M TOTOBMHCKE EKBMBamneHTe uM3spluMna obpaqvyH ucnpaBKe BpPeaHOCTW, Y ckriagy ca
3axtesuma MCOU 9, tako na Ha aaH 31.12.2024. roguHe cTame UCNpaBKe BpeaHOCTH nsHocu 627.267 auHapa.

31. AKTUBHA BPEMEHCKA PA3rPAHUYEHRA

Pasrpannuenn Tpowkoeu npubase ocurypamwa
[Opyra aktueBHa BpemeHcKa pa3rpaHnyerna

Y Xursafama AuHapa

31. peuembap 2024. 31. neuembap 2023.

3.902.182 3.687.365
431.786 181.723
4.333.968 3.869.088

31.1. PasrpaHuueHu TPOIWKOBM NpubaBe ocurypatma

Komnanuja spwm pasrpaHuuelse Tpowkosa npuGase y cpasmepu yuewha npeHOCHe npemuje y ykynHoj 6pyto
npeMuju ocurypasa, NojeanHauHo NO CBAM 3aKOHCKWM BPCTama OCUrypatba.

KpeTaibe Ha pauyHy pasrpaHnYeHnX TPoLLKoBa npubase ocurypara y TOKY roguHe npukasaHo je Kako crneau:

MNouyeTHO cTalbe pa3rpaHuyeHnX TpowKosa
npubaBe Ha gaH 1. janyapa

Tpowkosu npubase npe pasrpaHnyea
Tpowkosu npuGase nocne pasrpaHnyera
(nanomena 15.)

Cramse Ha gaH 31. geuembap

Y Xurbagiama guHapa

2024. 2023.
3.687.365 3.368.126
8.915.021 8.399.815

(8.700.204) (8.080.576)
3.902.182 3.687.365

32. TEXHWYKE PE3EPBE KOJE NALAJY HA TEPET CAOCUIYPABAYA,

PEOCUIYPABAYA U PETPOLIECNOHAPA

Peaepse 3a npeHOCHE npemuje Koje naaajy Ha
Teper caocurypasaya, peocurypasava u
petpouecuoHapa

Pesepsucane wrere koje nagajy Ha Tepet
caocurypaBada, peocurypaBsada 1
peTpouecvoHapa

- NpujaerbeHe, HenuxkeudupaHe wmeme

- Hacmane HenpujasrbLeHe wmeme

Ocrane TexHn4ke pesepse Koje najgajy Ha Tepet
caocurypaBava, peocurypasada u
peTpouecnoHapa

Yy Xuibagiama guHapa

31. neuembap 2024. 31. neuembap 2023.

3.027.577 2.074.949
2.484.932 2.227.103
244.511 255.833
2.729.443 2.482.936
11.337 10.074
5.768.357 4.567.959
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Posiovna tajna - interno

KOMIAHWJA “AIYHAB OCUINYPAIBE" A 1.0. BEOIPA]

HAMNOMEHE Y3 NOJEAWHAYHE PUHAHCUJCKE U3BELLTAJE
31. neuembap 2024. rogute

33. KANMTAN

y Xurbanama auHapa
31. neuemGap 2024. 31. neuemGap 2023.
HEeXUBOT WHUBOT YKYNHO HEeXUBOT XKUBOT YKYNHO
OcHOBHM U ocTanu
xanuran 7.963.893 2.070.888 10.034.781 7.963.893 2.070.888 10.034.781
PesanopusauuoHe
pesepee 2.879.930 213.769 3.093.699 2.949.516 222932 3.172.448
Hepeanusosanu go6uym 2.291.848 922.693 3.214.541 1.313.179 511.154 1.824.333
HepeanuaoBanu ry6uum (2.176.884) (598.950) (2.775.834) (2.098.920) (584.637) (2.683.557)
Hepacnopeliena aobur 8.072.548 536.923 8.609.471 6.206.680 424.865 6.631.545
- Hepacnopehe+na dobum
paHujux 200uHa 5.495.294 66.115 5.561.409 4.638.030 60.349 4.698.379
- Hepacnopehe+a dobum
mekyhe 2o00uHe 2.577.254 470.808 3.048.062 1.568.650 364.516 1.933.166
l'y6urak go BucuHe
xanutana - (4.627) (4.627) - (369.143) (369.143)
- l'ybumax u3 paHujux
200uHa - (4.627) (4.627) - (369.143) (369.143)
- l'ybumak mexyhe
200uHe - - - - - -
19.031.335 3.140.696 22.172.031 16.334.348 2.276.059  18.610.407

Wckasann pobutak y 2024. rogunm y nsHocy of 3.048.062 xvwrbana auHapa OAHOCKU Ce Ha AobuTaK HeXMBOTHUX
ocurypaa y usHocy oa 2.577.254 xurbapna auHapa v Aoburak XXMBOTHUX OcUrypatba y n3Hocy og 470.808 xumbaga
AvHapa.

Nobuvak y 2023. rogutn y usHocy o 1.933.166 xurbaga avHapa 0aHOCK Ce Ha A0BMTaK HEXMBOTHUX OCUIYpaba
y usHocy oa 1.568.650 xurbaga anHapa n fo6uTak XMBOTHUX OCUrypatba y U3HOCy o 364.516 xumana guHapa.

KomnaHuja je Ha ocHosy Opnyke CkyniuituHe akuuoHapa O pacnogenu aobwtv 3a 2023. rogumHy M ucnnatu
aveupeHpe, C 6p. 7/24 op 25. anpuna 2024. roauHe u3BpLUMna pacnogeny Ao6UTKa HEXWBOTHUX OCHIypaa U3
2023. ropuHe y usHocy og 1.568.650 xurbana avHapa Ha cnegehu HauuH:

- 3a ucnnary avsnaense akuuoHapuma Komnanuje y ykynHom 6pyro usHocy og 784.370 xurbana avHapa,
oaHOCHO y 6pyTo n3xocy o 51,64 auHapa no akuuju,
- npeoctanu geo aobutka y usHocy oa 784.280 xur-aaa AvHapa 3aapxaH je kao HepacnopeljexHa ao6uT.

Hasenenom oanykom goGutak XMBOTHUX ocurypatba Y usHocy oa 364.516 xurbaga avkapa pacnopehyje ce Ha
nokpuhe rybuTka XMBOTHUX OCUTYpakba.

Avenaenpa je akuvoxapuma Komnanuje ucnnahena aana 05. jyna 2024. rogusie Ha cneaehmn HaunH:

- PenyGnuuu Cpbujw ausmaenpa je ucnnaheHa AMPEKTHOM ynnatom Ha pauyH Oyyera, y cknagy ca
MHCTPYKUMjama Ynpase 3a Tpe3op y usHocy og 601.638 xurbana auHapa,

- AxumnoHapckom (hoHAY AvBuaeHAA je ucnnaheHa QUPEKTHOM ynnaTtom Ha pauyH GyueTa, y cknagy ca
vHCTPYKUMjama Munncrapcrsa npuspeae, y usHocy oa 28.311 xurbaga auHapa,

- CBMM OCTanum akuvoHapuma Komnaumwje HeTo auenaeHaa y wmsHocy oa 137.124 xwrbapa avHapa, je
ynnaheHa npexo LieHtpanHor perucipa xaptuja oA BpeAHOCTW, OAHOCHO Ha HOBYaHE pauyHe npeko
unaHosa LieHTpanHor perucrpa xapTuja o BpegHOCTH KOA KOjUX aKUMoHapy WMajy OTBOpeHe BRacHu4Ke
pasiyHe xapTuvja 04 BpegHOCTH.

Crpykrypa akuvoHapa KomnaHuje je cneaeha:

Homunanna Yyewhe y
Onuc Bpoj akuuja Hom::;nua BpegHoOCT aKuMjcKOM
u akumja Kanutany
1. Peny6nuka Cp6uja 11.650.612 652,00 7.596.199.024 76,70%
2. AxunoHapcku ¢oHg ag Beorpaa 548.239 652,00 357.451.828 3.61%
3. Ocranu akuuoHapm 2.990.351 652,00 1.949.708.852 19,69%
4. YxynHo akumjcku kanutan (1+2+3) 15.189.202 652,00 9.903.359.704 100,00%

Ha pan 31. geuembpa 2024. roguHe, Gepsancka LeHa akuuja Komnauuje usHocwuna je 1.375,00 guHapa (31.
aeuembap 2023. roguxe: 941,00 auHapa).



Posiovna tajna - interno

KOMINAHWJA "[IYHAB OCUI'YPABE" A.[1.0. BEOIPAL

HAMOMEHE Y3 NOJEAWHAYHE ®UHAHCWUJCKE U3BELLTAJE
31. geuembGap 2024. ronuHe

33. KANUTAI (nacTaBak)

33.1. Axumjcku M ocTanu Kanuran

y Xurbafiama aiuHapa

31. npeuembap 31. peuembap

2024. 2023.

Axumjcku kanutan 9.903.360 9.903.360
YKYNHO OCHOBHY Kanwuran 9.903.360 9.903.360
Ocranu kanutan 131.421 131.421
Cratbe Ha giaH 10.034.781 10.034.781

OCHOBHM KanuTasn YuHK aKLMCKM KanuTan y CBOjuHM (DU3NUKuxX 1 NpaBHUxX nuua: 15.189.202 obuune akumje ykynxe
HoMuHanHe epeaHoctu 9.803.359.704 awnapa, oa yera je y cBojuHn Penybnuke Cp6uje 11.650.612 obuuHmnx
akumja ykynse HomuHanHe BpegHocTu 7.596.199.024 guwHapa, wTo npencraera 76,70% YyKynHOr OCHOBHOTM
Kanurana.

Ha pau 31. peuembpa 2024. roguHe akumjckw kanutan KomnaHuje (KkMroBOACTBEHa BPEAHOCT) Y M3HOCY 0f
9.903.360 xurbana avkapa (31. geuembap 2023. rogune: 9.903.360 xurbaae AvHapa) HanNasmno Ce Y Noceay YKynHo
5.435 akuuoHapa, oa kojux cy 5.274 dusnuka nuua, 140 npaBHa nuua, ykbydyjyhu u Penybnuky Cpbujy, a 21 cy
kactoan nuua (31. pgeuembap 2021. rogune: yxynio 5.713 akumoHapa, oA kojux cy 5.549 cdusuuka nuua, 142
npasHa nuua, yiubyqyjyhn u Penybnuky Cpbwjy, a 22 cy kactoau nuua).

CTpykTypa akuujckor kanutana Ha aaH 31. geuembpa 2024. n 2023. roauHe 6una je cnegeha:

31. neuemGap 2024. 31. neuembap 2023.
. Yy . Yy
% Bpoj % Bpoj
AxuwoHap Xurbagama . xuisagamMa
yveuwha akuuja Awnapa yuyewha aKumja Awnapa
Peny6nuka Cpbuja 76,703% 11.650.612 7.596.199 76,703% 11.650.612 7.596.199
AxumuoHapcku oHa 3,609% 548.239 357.452 3,609% 548.239 357.452
Pagoswh Paguwa 0,329% 50.000 32.600 0,179% 27177 17.719
Paposuh Cnaeuwa 0,200% 30.433 19.842 0,076% 11.503 7.500
Kykpuka Cnasko 0,184% 28.000 18.256 0,102% 15.500 10.106
NLB KomepumjanHa 6avxa a.a.
Beorpag 0,173% 26.207 17.087 0,173% 26.207 17.087
Aanawmos Mpegpar 0,158% 24.053 15.683 0,158% 24.053 15.683
Utma Commerc g.0.0. Beorpaa 0,115% 17.493 11.405 0,115% 17.493 11.405
AMC ocurypaite a.a.0. Beorpag 0,096% 14.600 9.519 0,096% 14.600 9.519
Kepamuka Joeanoeuh oo 0,068% 10.263 6.691 0,064% 9.767 6.368
Ocrana npaBxa nuua 0,775% 117.777 76.791 0,771% 117.081 76.337
Ocrana ¢pu3anuka nuua 13,349% 2.027.599 1.321.895 14,001% 2.126.658 1.386.581
Kacroau u 36upHun pauyH 4,239% 643.926 419.840 3,952% 600.312 391.403
YkynHo 100,00% 15.189.202 9.903.360 100,00%  15.189.202 9.903.360

Crpyktypa akumjckor xanutana Komnanwje Ha paH  31. peuembpa 2024. (akumjckm kanuTtan)
n 31. neuembpa 2023. ropuHe npukasaHa je y cnegehoj Tabenu:

Yy Xxurbagiama guHapa

31. geuembap 2024. 31. peuembap 2023.
PCO EUR PCa EUR
OcHOBHM KanuTan
KusoTHa ocurypara 2.070.888 17.698 2.070.888 17.674
HexwueoTHa ocurypawa 7.832.472 66.936 7.832.472 66.845
Cramse Ha paH 9.903.360 84.633 9.903.360 84.519

Ocranu xanmtan y musHocy oa 131.421 xurbagy avHapa copMupaH je y cknagy ca 3axTeBuma peryrnartuee
Hapoane 6anke Cpbuje y TpeHyTky npBe npumeHe MefyHapoaHux crtaHaapAa 3a (MHAHCUjCKO M3BELLTaBake
npumetsuux y Penybnuuu Cpbuju n ykrbyuyjyhin npenasie oapen6e Taga saxeher MNpasunuuka o obpacuuma n
caapxuHu nosuuuja y obpacumma chuHaAHCHjCKMX W3BELUTAja 32 APYLUTBA 33 OCUIYpPawe, Ha OCHOBY Kora je
Komnanwja n3splumna pexknacudukauujy n3sopa BaHMoCNOBHYX CpeAcTaBa Y KOPUCT payyHa 0cTanor kanurana.
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KOMMNAHWJA “[IYHAB OCUTYPAILE" A.[1.0. BEOIPAL

HANOMEHE Y3 NOJEAWHAYHE ®MHAHCUJCKE U3BELLTAJE
31. neuembap 2024. rogute

33. KAMUTAN (nacTaBak)

33.2. HepeanusosaHu no6uun

y Xursagama avHapa

31. neuemGap 2024. 31. neuemGap 2023.

Axtyapckn g06Uun no ocHOBY NnaHoBa AedUHUCaHUX NpUMatba 37.687 37.687
No6vum no ocHoBy BnacHuukux XoB no ¢ep BpesgHOCTU Kpo3

ocTanu pesyntar 116.279 1156.702
Hdobuun no ocHoBy AayxHuukux XoB no ¢ep BpeaHoCTH Kpo3

oCTanu pesynrar 3.060.575 1.670.944

3.214.541 1.824.333

Moeehawe aobutaka NO OCHOBY AYXHWYKMX XapTuja Of BPeAHOCTU je nocneguvua AoAaTHOr MHBECTUparka W
npomeHe hep BpeAHOCTH APXaBHMX XapTija OA BPEOHOCTM Koje Cy knacugukoBaHe kao [yxHuuke xapTuje oA
BPEAHOCTH Koje ce BpeaHyjy no ep BPeAHOCTH Kpo3 ocTany pesynrar.

33.3. HepeanuzoBanu rybuum

y Xursanama avHapa

31. aeuembap 2024. 31. neuembap 2023.

Axryapcku ry6uum no ocHoBy nnaHoBa Ae(PUHUCAHUX NPUMaa 329.969 300.477
I'y6uumn no ocHosy Bnachuukux XoB no cep BpeaHocTn kpos

ocTanu pesynrar 19.823 300
lF'y6uur no ocHoBy payxHuukux XoB no cep BpeaHOCTM Kpos

ocranu pesynrar 2.426.042 2.382.780

2.775.834 2.683.557

MNosehare rybutaka no oCHOBY BNacCHWYKUX xapTuja O BPeAHOCTH Koje ce BpeAaHyjy no ¢ep BpeaHocTu Kpos
ocTanu pesynrar je nocneaula cMakerwa dep BpeaHocTu akumja HAC

MNoeehame rybutaka No OCHOBY AYKHUMKMX XapTuja Of BpegHOCTV Koje ce BpeaHyjy no dep BpeaHoCTV Kpo3
octarnu pesynrar je nocneavua npomeHa dep BpeaHOCTH APXaBHUX XapThja 04 BPEAHOCTH.

34. [OYIOPOYHA PE3EPBUCAHA

Y Xxureagama guHapa

31. neuembap 2024. 31. neuembap 2023.

MaremaTtuuka pesepsa 6.066.179 5824741
Pesepge 3a u3paBHatbe pusunka 137.965 134.766
Pesepee 3a 6oHyce u nonycte 314.911 321.414
Hpyre Texxuuke pesepse ocuryparba 209.034 -
Opyra pyropouHa pesepeucama 1.304.411 1.186.176
8.032.500 7.467.097

[pyre TexHuuke pesepse ocurypatba ysegeHe cy NpasvunHukom 0 HauyuHy yTBpHiMBaa U3HOCa APYIUX TEXHNHKKX
pesepBu koju je cTynuo Ha cHary y peuembpy 2024. roguHe, a o6pauyHaBajy ce 3a ocurypawe fneH3uoHepa y
KMBOTHOM OCMIypatby.

[Opyra pyropouna pesepencaiba Ha AaH 31. npeuembpa 2024. roguHe cacroje ce of pesepaucawa 3a 6eHecuumje

sanocneHnx y usHocy og 1.287.895 xurbana avHapa (2023: 1.159.931 xurbaga AvHapa) u pesepeucatba 3a Cyacke
criopose y usHocy o 16.516 xurbana auHapa (2023: 26.245 xurbaga guHapa).
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34. [AYroOPOYHA PE3EPBUCAIbA (hacTaBak)
34.1. MaremaTuuka pesepsa
ObpayvyH maTemaTuuKke pesepee W3BpLUEH je y cknagy ca akruma Komnanuje n Oanykom HapogHe GaHke
Cpbuje o Texnuukum pesepeama. Matematnuka pesepsa Ha paH 31. geuembpa 2024. roguHe n3HOCK
6.066.179 xurbana avHapa (31. peuembap 2023. rogune: 5.824.741 xunany avHapa). Og 0BOT U3HOCA Ha
YUCTY MaTeEMaTUuYKy pe3epBy Ca NPeHOCHOM npemujom opgHocu ce 5.983.521 xurbapna awHapa, pesepsy
Bobutm 76.373 xurbane avHapa, a peaepsy byayhux Tpowkoea 6.285 xurbaga avunapa.
Yyewhe peocurypasauya nHa gaH 31. peuembpa 2024. roguHe y MatemaTtnukoj pesepeu usHocm 11.337
xurbana aAvHapa. Takofje, BpweHa je npoeepa AOBOSLHOCTU MaTemaTuuke pe3epee W yTBPHEHW M3HOC
nopesepsauuje og 287.759 xurbaga AnHapa NPOKHWKEH je Y NOCNOBHUM Kkeurama KomnaHuje kao geo
MaremaTuyke pesepse.
lMpomeHe Ha pavyHuma matemaTuydke pesepee y 2024. u 2023. roaunu 6une cy cnegehe:
y Xuroafiama AmMHapa
2024. 2023.
Crame - 1. jaHyap 5.824.741 5.721.439
HoBa ocuryparwa 1568.447 133.348
MosuTuBHe npomeHe 1.093.962 988.693
Cmpt (32.783) (31.783)
Doxusrbewe/mcrek (770.959) (758.509)
OTtkyn (168.039) (170.682)
CtopHo (31.556) (24.210)
Ocranu cnyJajeBu npecraHka (3.801) (3.589)
Heratusxe npomeHe (3.833) (28.966)
Crame - 31. neuembap 6.066.179 5.824.741

MaTemaTtnuka pesepsa je o6payyHaTa HeTO NPOCNEKTUBHOM METOAOM. Y 06pavyHy MatemaTuuke pesepse,
ocum y geny LAT-a, kopucte ce ctaTtuuke BpEQHOCTH napamerapa Ae(WHUCAHMX TEXHUYKMM OCHOBama
BaxehuM y MOMEHTY 3akrbyuersa yroeopa o ocuryparmy. Kpos LAT ce Bpuwm gopesepsauuja yKonuko ce
ykaxe notpeba, y3 yBaxasarwe AuWHamMUuKMX BpegHocTn n Byayhux ouekvBarsa napaMerapa og 3Havaja 3a
obpadyH (aMCKOHTHMX cTona, BeposatHoha CMPTHOCTW, TPOWIKOBA, MH(nauuje U crona npecraHka
ocurypawa, 0aHOCHO BepoBaTHoha nckopvwhera onumja v rapaHumja).

bByayha ouyexmBaka y geny napamertapa o 3Hauaja 3a LAT npouewyjy ce Ha 6asu jaBHO AOCTYMHMX
uHpopMaLmja, HTEPHUX CTaTUCTUKA U Hajborbe npakce, u T0:

ey Aeny uMnnemeHTupanux seposatHoha cmprtHocTu, Tabnuue cMptHocTh 3a PenyGnuky Cpbujy
2010-2012. xopwroBaHe Cy CTONOM KOjOM ce oBe Tabnuue cBoje Ha WHTEpPHy peanusauujy
cmpTHOCTU. [puMeeHa cTona Kopekuujeé CMpPTHOCTH je AobujeHa Kao nNpocek oaHoca CTBapHe,
noptherbcke CMPTHOCTU U OYeKMBaHe CMPTHOCTM 3a nocneaxw-e Tpy roavuHe u obpadyHarta je Ha
HuBoy og 70,95%;

e auckoHTHe crone (y ¢opmu spof ctona 3a csBaKky roauHy aocneha) 3a aesusHa ocurypamwa
ytepfjeHe cy Ha HUBOY GespuauuHmx ctona nochneawe objaBrbeHux opn crpaHe EIOPA, pok cy
cTone 3a AuHapcka ocurypawa ogpefieHe Ha 6a3u Ge3pusMyHMX KaMaTHMX CTona 3a guHape
npema nojauumMa AocTaBrbeHum of ctpaHe HEC, y3 kopekunjy koeduumjeHToM Koju je oapefieH
Ha OCHOBY OLIEHEe CMatbetba TPXULLIHMX cTona Y Toky 2024. roauHe;

* npojekToBaHe Crone uHpnaumje uMnneMeHTupaHe cy y obpadyHy npunvkomM Kopekuuje, OGHOCHO
yeehawa HOBYaHUX TOkOBa 3a MWHnNaTopHa OueKkMBawa Yy Aeny TPOWKoBa cnposofjewa
ocurypawa. 3a awHapcke nonmce xopuwheHa je ropwa rpaHMua uurbaHe cTone YKynHe
uHdnaumje kojy je oapeauna HBC (4,5% roguwure), AOK Cy KOA AeBWU3HUX nonuca kopuwhexe
npojekumje ELIB, MM® u apyrux penesaHTHUX MHCTUTYLM]A;

e OvYeKMBaHM TPOLUKOBM CripoBofjewa ocuryparba ouereHu Cy Ha HuBoy nonuce (unit cosl), a y
3aBUCHOCTY Of| Tapude, HauvHa nnahawa M Banyte yroeopa. [poueHa je waBpweHa Ha Gasu
npeameTHe nosvumje u3 GunaHca ycnexa 3a npeux 11 meceuu 2024. roguHe w y3 yBaxaBawe
NPOBU3KjCKe LUEME 3a Haj3acTynrbeHunjy Tapudy y noprgerby ocurypamwa Xnsora;

e BepoBaTHOhe npectaHka ocurypawa npoueweHe cy Ha 0asu crona oTkyna, packupa u
Kanuranusaumje kopuwheHux y KBaHTUTAaTUBHUM CTyaujama yTtuuaja (QIS), uHtepHe cratucTuke
(wvTepHe peanusauuje gorafaja orkyna, packvaa W Kanutanusaumje y npeTxogHoM nepuogy), y3
CHaXkaH yTuuaj akTyapcke NpPoueHe.
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34. [OYIrOPOYHA PE3EPBMCAIDA (HacTraBak)
34.2. Peazepsa 3a uapasHam-e pusuka (P3UP)
O6pauyHate P3UP Ha paH 31. neuembpa 2024. rogure usHoce 137.965 xurbana auHapa (31. aeuembap
2023. ropvHe: 134.766 xumana avHapa) nosehaHe Cy y OAHOCY Ha NPETXOAHY FOAWNHY MO OCHOBY AOAATHUX
pesepsucama 3a 3.199 xurbaga anHapa (2023. roguna: 10.393 xurbana avnapa) (Hanomena 7).
34.3. Pe3sepse 3a Goxyce u nonycre
Pesepse 3a 6oHyce v nonycre Ha aaH 31. aeuembpa 2024. roguHe nsHoce 314.911 xurana guHapa v y
OAHOCY Ha Kpaj npeTxoAHe roavHe, kapa cy usHocune 321.414 xurbaga gvHapa, cmareHe cy 3a 6.503
Xvroaja AvHapa Kkao nocneamua HeTo eekra obpadyHaTUX pesepBucaa.
34.4. Pe3sepBucama y cknagy ca MPC 19 ,Mpumarba sanocrieHnx™
Y xurbafaMa auHapa
Heuckopuwhetu
Jy6Gunaphe
OTnpemuute roauvilit-u Yxynuo
Harpage oAMopH
Cratse - 1. janyap 2024. ronuHe 586.754 552.296 20.881 1.159.931
Tpotuak ycnyra 30.425 52.823 2.730 85.978
Tpouwiak kamara 36.379 34.242 70.621
Akryapcku rybuum - Tpowak nepmoaa - 26.475 26.475
YkynHo nosehatsa — Tpowax nepMoaa
(Hanomena 15.2) 66.804 113.540 2.730 183.074
Nnahetxe Geneduumje (54.131) (29.420) (1.051) (84.602)
AxTyapcku ryGuum npmkasasm Kpo3 ocrany
pesyntat 29.492 - - 29.492
Craibe - 31. geuembap 2024. rogute 628.919 636.416 22.560 1.287.895

34.5.

OGpauyH ayropouHnx pesepeucama sa jybunapHe Harpage v OTrpeMHUHE NPUANKOM Ofriacka y neHswjy,
n3pafjeH je Ha ocHoBy cnepeher:

- nogartaka O 3anoCNEeHUM, HUXOBUM FoAMHaMa CTapoCTH, PafHOM CTaXYy ¥ BUCMHM NpUMaLa,
WHTEPHUM aKTMMa W NOCNOBHUM nonuTukama Komnawuje,

- nocnosHor nnaHa Komnawwje;

- nogataka PenyGnuukor 3aBoga 3a CraTMCTuKy 0 3apaaama y Penybnuum Cpbuju, 3akoHa o pany u
3akona o nopesy Ha goxoaak rpafjaHa;

- NporHo3a eKOHOMCKUX KpeTaka aaTtux o ctpaqe Bnane Penybnuke Cpbuje u Hapoate 6aHke Cp6uje;

- aKTyapcKvx NPeTnocTaBku.

AxTtyapcke npeTnocraske kopuwhexe y o6pauyHy 3a 2024. n 2023. roauHy cy cneaehe:

- HetarbHe Tabnuue moprtanuteta 3a PenyGnuky CpGujy 2021-2023. Penybnuukor saBsoga 3a
crartuctuky (ISBN 978-86-6161-261-9);

- roaviken pact sapaaa oa 7,00% (2023. roa. 7,68%);

- AuckoHTHa ctona oa 5,14% (2023. roa. 6,20%);

- crona ¢nykryauuje 2,6% (2023. roa. 2%);

- crona uxsanugHoctn 0,1% (2023. roa. 0,1%).

Pesepsucara 3a cyacke cnopose
Komnanuja je y Tekyhem usselutajHom nepuopy n3splunna CMamerne Pe3epsncara 3a CyAcke Cnopose y
nsHocy 9.729 xwbaga avHapa, Tako fa YKynHo pesepeucake Ha gaH 31. geuembpa 2024. roguHe no

HaBeAeHOM OCHOBY u3HocK 16.516 xwsvaza auxapa (y 2023. rogmHu pesepeucaibe je UsHoCUno 26.245
Xuroaga pyHapa).

60



Poslovna tajna - interno

KOMNAHWJA “"AYHAB OCUIYPAHSE™ A.[1.0. BEOIPA[]

HAMNOMEHE Y3 NOJEAWHAYHE ®UHAHCWUJCKE USBELLTAJE
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35. OAONIOXEHE NOPECKE OBABE3E

MpomeHe Ha pauyHy OANOKeHUX nopeckux c6asesa y TOKY roauHe NpUKasaHe Cy KaKo Cheau:

Y Xurbagama auHapa
31. gpeuembap 31. neuembap
2024. 2023.
Odnoxerie nopecke obagese:
Mo ocrosy npuspemeHux pasnuka nsmelly ocHoBuUE NO KOjoj ce
HEKpeTHUHE, OTIPEMA W VHBECTULMOHE HEKPETHUHE MPU3HA]Y Y NOPECKOM
GunaHcy U MsHoCca no KojuMa Cy Ta CpPeACTBa UCKasaHa y PrHAHCHjCKUM
u3BewTajuma 506.144 500.008
Mo ocHoBy BpesHOBatba XapThja 04 BpeAHOCTH PacnonoXmemx 3a npoaajy 14.656 17.527
520.800 517.535
Odnoxera nopecka cpedcmea:
o ocHoBy pesepaucarba 33 OTNPEMHUHE 3aN0CHEHUX (50.496) (48.594)
(50.496) (48.594)
Hemo odnoxerie nopecxe o6asese 470.304 468.941
36. OBABE3E
36.1. OGagese 3a npemujy, 3apage u apyre o6aBese
y XxulsagamMa auHapa
31. neuembap 2024. 31. neuembap 2023.
O6ase3e No OCHOBY WTeTa U YrOBOPEHUX U3HOCA 10.741 52.977
Obaeese 3a Nnpemujy caocurypatba y 3eMrbu 1.482.804 1.298.143
OGaBe3e 3a NpemMujy peocurypaa y 3emrbu 1.026.653 1.254.553
ObaBese 32 NPoOBU3Ujy U3 NOCNOBA OCUTypatha U
peocurypara 121.483 119.918
O6aBsese no ocHOBy 3apaja ¥ HakHaja 3apaga 2.570 240.860
Mpumm-eHn aBaHcK 1.094.512 663.341
O6aBese npema go6aBr-aquma 247.245 251.896
ObaBese npema goGaBrbauuma - noBesaHa npaBHa nuua 16.226 14.560
O6aeese 3a nopes Ha NOC/IOBE OcUrypamba 109.527 96.199
Obagese 3a anBnaeHae n yyewha y pesyntarty 32.105 27.398
Obabese npema sanocneHmma 8.765 13.300
OGaee3se npema Yapyxeiy ocurypasajyhux opraHusauuja 19.336 17.571
O6asese npema P30 5% AO . 120.271 111.816
Ocrane kpaTkopouHe obasese 139.722 138.266
4.422.219 4.247.821
YkynHo O6asese 3a npeMujy, 3apane u apyre o6asese 4.432.960 4.300.798

Y toky 2024. ropuHe gowno je Ao noeehawa o6asesa y 04HOCY Ha NPETXOAHY roAMHY 3a W3HOC 04 132.162
xusbaga avHapa, wro je y Hajeehoj Mepu nocneavua noeehara NpUMMEHUX aBaHCa NO OCHOBY ynsiaTe
Tpehe pate kanape y usHocy op 432.774 xvurbaga avHapa nNo YroBopy O Kynonpoaajyu HenokpeTHOCTH of

20.10.2022. roguHe (HanomeHa 23).

36.2. O6Gase3e npema pouHocTu gocneha

y xvr-anamMa auHapa
Cao(pe) Ocrane

LiiteTte HobaBreauu ocurypase obasese Ykynuo
31.12.2023 7.442 59.885 345 561 290.019 702.908
Henocneno  5,'455624 1.509 58.214 339.708 334.806 735.236
0-60 31.12.2023 35.960 12.813 117.002 51.196 216.971
31.12.2024 7.291 12.670 115.020 50.102 194,082
60.90 31122023 X 26 1.023.699 476.316 1.500.041
31.12.2024 - 25 1.006.359 549.872 1.556.256
80 w pume 31122023 9575 193.732 1.066.435 611.137 1.880.879
31.12.2024 1.941 191.562 1.048.371 705.512 1.947.386
CBEra 31122023 52.977 266.456 2.552.696 1.428.669 4.300.798
31.12.2024 10.741 263.471 2.500.457 1.649.291 4.432.960
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36. OBABE3E (nacTaBak)

36.3. ObGaBe3e nNo OCHOBY NMU3uHra

Obasese no ocHOBY Nu3ukra Ha Aax 31. geuembpa 2024. roguHe npukasaHe y OKBMpY nosuumja yropodHe

obasese n KpatkopouHe thuHaHcujcke obasese, npefcraBibajy:

Ha pan 31. neuembpa 2024. rogune:

YroeopeHu

HEAMCKOHTOBaHU

y xvreazama AuHapa Capawma BpeaHoCT HOBYaHW TOKOBU
Munumansa nusunr nnahawa

KpaTkopouHe chuHarcujcke obaBese (1o 1 roanHe) 194.038 198.053

Dyropoute obasese (og 1 Ao 5 rognHa) 163.503 200.788

Crame Ha aaH 31. peuembpa 357.541 398.841

36.3. ObGaBe3se no OCHOBY NU3UHra (HacTasak)

O6aBese no ocHoBY nNu3nKra Ha aaH 31. aeuembpa 2023. roguHe npukasaHe y OKBUpY nosuumja [yropouxe
obasese u KpatkopouHe dhuHaHchicke o6asese, npeacrassbajy:

Ha pan 31. npeuembpa 2023. rogune:

YrogopeHu
HeAUCKOHTOBaHMU
y Xxusbafiama AuHapa Capawma BpeaHocT HOBYaHU TOKOBM
MuHumanHa nusuer nnahamwa
KpaTtkopo4He chuHaHcujcke oGaeese (4o 1 roauHe) 201.066 301.760
Oyropoune obasese (o4 1 Ao 5 roguHa) 369.608 400.285
Crame Ha gaH 31. peuembpa 570.674 702.045
37. PE3EPBE 3A NPEHOCHE NPEMWJE
Yy Xxwibafama guHapa
31. peuembap 2024. 31. neuembap 2023.
MpeHocHe npemMuje XWBOTHUX OCHIypaiba 1.030.709 887.534
lMpeHocHe npeMuje HEXXMBOTHUX OCUTypara 19.156.702 16.433.734
MpeHocHe npemuje caocurypata - XXUBoT - 7.226
lMpeHocHe npeMuje caocurypawa - HEXMBOT 374.718 548.377
20.562.129 17.876.871
O6pauyH npeHOCHe npemMuje u3BpLLEH je y cxnaay ca aktuma KomnaHuje u penesaHTHoM ognykom HapoaHe
6aHke Cpbuje, meToaom "pro rata temporis”.
lNpomeHe Ha pesepeama 3a NpeHOCHe npemuje nNpukasaxe cy y Hanomenu 47.3.
MNMpomeHe npeHocHe npemuje cy Hajsehum enom y3pokoBaHe pacToM npemMuje Ha Aeny nopTderba Ha Kome
ce obpauyHaBa npeHoCHa npemuja. PacTt npeHoCHe npemMuje HeXUBOTHUX Ocurypawa usiocu 15,01%, aok
je pacr ykynHe npemuje HeXuBoTHUX ocurypama 14,31%. Pact npeHocHe npemuje XUBOTHUX OCUryparbsa je
15,19% y cknagy ca pacrom npemuje TapudHux rpyna 7210 u 7214 KonexTwBHO, OAHOCHO TpynHO
ocurypawe XuBoTa 3a cnyyaj cMptv v 7212 MpynHO ocurypale XMBOTA 3a CNyuaj CMPTU KOPWUCHKKA
KpeauTta koja je pacna 3a 32,14%.
38. PE3EPBE 3A HEWUCTEKITE PUSUKE

KomnaHwja je obpasosana pesepse 3a HeucTexne pusuke Ha aaH 31. aeuembpa 2024. rogune y usHocy
243.161 xurpaga auHapa, AoK je crawe Ha aad 31. geuembpa 2023. roguHe nsaHocuno 513.746 xurbaga
AviHapa. Y o4HOCY Ha NpeTxoaHy roauHy pe3epBe 3a HEWCTEKNE pu3nKe Cy CMateHe 3a UsHoc oa 270.585
xurbana guHapa (Hanomena 4) wro je y Hajsehoj mepu nocneguua cMamwerna 0BMX pe3epBu Ha BPCTW
ocurypawa 03 (ocurypawe MoTopHUX BO3uUna).
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PesepBucaHe WTETe XUBOTHUX OCUTYpatba:

31. neuemGap 2024.

39. [OPYrA NACUBHA BPEMEHCKA PA3MPAHUYEISA
Yy Xuroaflama AmMHapa
31. neuembGap 2024. 31. peuembap 2023.
DonpuHoc 3a npeseHTHBY 1.122.754 1.030.936
Ocrtana nacvBHa BpeMeHcKka pasrpaHuiera 444 902 261.931
1.567.656 1.292.867

KpeTtame Ha pauyHy aonpuHoca 3a npeseHTusy y 2024. u 2023. roguHu NpUKasaHo je y Tabenu y HacTaBKy:
y xurbafiama auHapa
31. neuembap 2024. 31. neuembap 2023.
Crame Ha gan 01.01.: 1.030.936 927.689
Mosehawe y Toky nepnoga 399 469 348.735
WUcnnare ocurypaHuumma (307.651) (245.488)
Crame Ha fiaH 31.12.; 1.122.754 1.030.936
40. PE3EPBWUCAHE LUTETE

Y Xureagama avHapa

31. neuembap 2023.

- Hacmane Henpujas/LeHe wmeme 612.684 497.300
- Hacmarne npujasrbeHe wmeme 83.261 96.849
695.945 594.149
Peaepsucane wreTe HEXMBOTHNX OCUTYpaH-a
¥ caocurypaia:
- Hacmane HenpujassbexHe wmeme 11.108.639 9.838.186
- Hacmane npujagr-eHe wmeme 9.033.338 7.988.813
20.141.977 17.826.999
Pe3sepBucaHe wreTte caocurypamwa:
- xueom 477 823
- HeXueom 841.291 471.136
841.768 471.959
21.679.690 18.893.107

PesepsucaHe wrete Ha pgaH 31. geuembpa 2024. roguHe yrBpfleHe cy y cknagy ca [lpaBunHukom
Komnanuje. NpomeHe Ha pavyHuMa pesepBucaHux WreTa npukasaHe cy y Hanomenu 47 3.

WsHoc pesepeuncaHunx wrerta je yrephieH y cknagy ca MpaeunHykom Komnanuje  Oanykom HapogHe 6arke
Cpb6uje 0 TexHUUKUM pesepeama.

Koa epcra ocwrypamwa rae ce obpayyH pagum Mack-oBoM METOAOM WHTEepBanu noeeperwa Ha AaH 31.
Aeuembap 2024. roguHe (koju oapeRyjy u3Hoce MapryHe pusnka y3 npeTnocTasky Aa Hajborba oueHa uma
lognormalnu pacriogeny) cy 6unu MCTW Kao ¥ KOHaYHU MHTEPBAaNK Ha Kpajy NpeTxoaHe roavHe 3a BpcTe
ocurypamwa: 01 — 99,83%, 02 — 96%, 08 — 95,40%; 09 — 99,32%, 13 - 64,20% u 18 — 99,91%. 3a Bpcry
ocurypawa 03 360r Run off Tecta koju je nokasao aa nperxogHe roguHe pesepsauuja Huje 6una aosBorbHa
noeehan je wHTepsan nosepetsa ca npownorognwux 99,9999985% Ha 0,999999999957. Ha epctn 10
obpauyn Ha pan 31. peuembap 2024. rogvre je nsspwen Paid-Incurred Chain MeTogom ca nHTepsanom
nosepetba 99,99650%, anu nocre Tecra agekaTtHocTu obasesa nosehaH Ha 99,99972%.

Pact ykynHo pesepsucannx wreta 14,75% wro je y cknany ca pactom noprdersa. Pesepsauuja wrerta

HexuBoTa ocurypamwa pacna je 3a 14,67% Aok je pesepBaLimja XUBOTHMX OCUTypara pacna no cTonu og
17,05%.
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KOMMNAHWJA “"AYHAB OCUINYPAHE" A.[1.0. BEOIPA[

HAMOMEHE Y3 NOJEAUHAYHE ®UHAHCWUJCKE U3BELLTAJE
31. peuembap 2024. rogune

40.

41.

PE3EPBUCAHE LUTETE (nacTaBax)

Mo obpauyHy Hactanux HenpujaprbeHux wreta uasplueH je JIAT TecT ca yKibyueHOM MH(pnauujom, a y
cknagy ca ponucom HBEC y Besw yHanpefiewa AOBOSLHOCTM pesepBucaHux wreta. Mpetnocraeke 3a
nHpnauujy cy 6une 4% y npeoj roavHn a 3,5% y HapeaHum roguHama. TecT je nokasao AOBOSLHOCT Ha
CBMM BpCTama ocurypawa Ha Kkojuma ce oOpadvyH BpWIM CTOXaCTWYKMM METOZaMa, OCMM Ha BPCTH
ocwrypawa 10 Ocurypare oa oarosopHocT 36or ynotpeGe MoTopHMX BO3uUNa rae je sabenexen aeuuuT
on 258.066 xurbapa avHapa Tako pa je Ha oBoj Bpctu nosehaH uHTepBan nosepewsa Ha 99,99972%.
KoHauna pesepsaiuja safjosorbasa TecT aaeksaTHoCcTU obaBesa. MHTepsanu nosepewa ogpefyjy naHoc
MmaprvHe pusuka Kkoju je noTpeGHO MMaTh Ha HMBOY BpCTE OCUrypaksa Y 3aBMCHOCTW 04 nopelewa ca
NCKYCTBOM U TecTa afekBaTHOCTU pesepsucaHux wwreta. OcHOBa 3a obpauyH Cy pa3BojHM TPOYINOBW
npujasroenux wreta (incured claims) Hactanux og 2009. — 2024. roguHe (y3 KOpPUroBae Pe3epBIUCaHUX
HacTanux NpujaBrbeHnx WreTa paHujux roauHa Ha OCHOBY OCTBapeHa AC JaHa obGpauyyHa), a 3a spcty 10
OBOM TPOYIIY je NPUKIbYYEH W TPOYrao NUKBMAUPaHUX LTETa HacTanmx y uCToM nepuogy. 3a ocrane spcre
ocurypama NPUMEH-EH je naywanHu Mevoa.

YTeplieH M3HOC pesepBUCaHMX LUTETA je Y CKnajdy ca akTyapckoM CTPYKOM u nponucuma n o6esbeRyje
TpajHo ucnyweie obasesa Komnaxuje.

Mopaum o pasBojy wreta obenogamwenn cy y Hanomexu 47 3.

BAHBUNNAHCHA AKTUBA/NACUBA

y Xxurbagama AvHapa

31. peuembap 31. peuembap

2024. 2023.

lNpumrbeHe mexnue 1.117.063 1.387.480
W3pate meHunue 6.190 6.589
1.123.253 1.394.069

Komnanuja Ha aaH 31. peiembpa 2024. roguHe nma ykynHo uaagaTtux 1.060 menunua (oa vera 1.030 6narko
meHuua n 30 nonytseHunx) Ha usHoc oz, 6.190 xurbana Aunapa, kao cpeacTso thuHaHcujckor o6esbefiera
3a norpebe yuewha Ha TeHaepuma, No YroBopuma o nm3nasary GaHkapckux rapaHumja Kao u no Apyrum
ocHoBama (3aKyn NoCIIOBHOF NpocTopa, oTBapate padyHa, Manasawe Visa business kaptuua, rpynto
ocurypatse XMBOTa 3a Criyyaj CMPTM KOPUCHWKa KpeawTa, 3a NOTNYHO CcHabaeBawe eneKTpUYHOM
eHeprujoM, 3a KynosuHy HacbTHUX AepuBaTa, CyduHaHcupaise pafoBa Ha PEKOHCTPYKLM|E NOCNOBHE
srpage, 3a perynucame mellycobHux npasa n o6aBesa yroBopHUx CTpaHa y Beau ca yCTynaweM npaga Ha
UCTULIAkE PeKnamHor cagpxaja, 3a perynucawe obaBesa 3a npeysuMare HEONacHOr U OnacHor
€neKTPOHCKO-ENEKTPUYHOr U ApYror oTnaaa, perynucate obasesa y Beau ca HabaBkoOM HOBUX U 0GHOBOM
nocrojehux Microsoft nuuenum nytem ,Enterprise Agreement” nporpama, KynosuHy HEMoKpeTHOCTH U Ap.).
WaHocu Ha koju ce GnaHKko MernLEe Mory MonyHUTU AeUHNCAHN CY KOHKPETHUM MEHUYHUM osnaluhermem,
a KbMrOBOACTBEHO Ce EBUAEHTUPAjY Y USHOCY Of je4HOr AnHapa, LWITO YKYMHO YUHK 1 XWrbagy avHapa.

Komnanuja uma sakrsyueH ca bankom MowTaHcka wreauonnua a. 4. Beorpag Yroeop o perynucary oqHoca
kojum je Komnanuju onobpeH oGHaBrbajyhin okeup 3a uspgasatse, on crpaHe GaHke, CBUX BPCTa rapaHumja
¥ NucaMa 0 HaMepama Tako 4a YKYNHO jeaHospeMeHo BaH6unaHcHo 3agyxewe Komnanwje kog 6aHke no
0BOM YroBopy He moxe npehun usHoc og 1.100.000 xusbana auvapa. Okeup je onobpen ao 30.06.2025.
roAvHe, a poK BaXXHOCTU CBaKe nojeauHayHe rapaHumje koja ce uaaaje Ha OCHOBY OBOT YrOBOpa, HE MOXE
6uTv ayxu oa 30.06.2029. roaune. CpeacTsa oGesbeljera no HaBeaeHOM Yrosopy cy Meruue Komnanuje.

Komnanuja uma sakrbyueH ca NLB Komepumjantom Gankom a.a. Beorpag Yroeop o OKBUPHOM M3HOCY 3a
anraxosatbe 6atke kojum je Komnanuju ogobpen o6HaBrbajyhin okeup 3a usaasare, o ctpate GaHke, CBUX
BPCTa rapaHuuja u nucama o Hamepama TaKo Aa yKynHo jeiHoBpeMeHO BaHGUNaHCHo 3aayxere Komnanuje
kon Gaxke no oBoM Yroeopy he moxe npehn msHoc og 500.000 xwrbaga AvHapa. Pok Baxerwa
obHaersajyher oksupa je o 31.07.2025. roaure, C TUM [la POK BaXHOCTH CBaKe NojeavHauHe rapaumje
KOja Cce m3gaje Ha OCHOBY OBOr yroBopa, He Moxe 6utu ayxm og 30.06.2029. rogune, a cpeacTsa
obesbehera cy mennue Komnanuje.

Ha pak 31. geuembpa 2024. roawne crame GaHkapckux rapaHuuja u nucama O Hamepama Koje cy
npubaesbeHe on Banke MowraHcka wreavoHuua a.g. Beorpag ykynHo uaHock 796.178 xum-ana avHapa u
EUR 6.495 (31. peuembap 2023. rogune: rapaHumje y usHocy op 489.514 xurbana aunapa u EUR 2.640).



Poslovna tajna - Interno
KOMIMAHWJA “[IYHAB OCWUIYPAIbE" A.[1.0. BEOIPA[

HAMNOMEHE ¥3 NOJEAMHAYHE ®UHAHCWUJCKE W3BELLTAJE
31. neuembap 2024. ronuHe

41. BAHBUJTIAHCHA AKTUBA/TMACUBA (HacTaBak)
Crane 6aHkapckux rapaHuuja u nmcama o Hamepama koje cy npubasrbeHe og NLB Komepuujanue 6aHke
a.n. beorpang Ha paaH 31. geuembpa 2024. roguHe ykynHo usHocu 75.201 xureaga auHapa (31. neuembap
2023. roauHe: rapaHumje y usHocy og 67.375 xurbaga guHapa).

o nana uspaae duHaHcujckux ussewTaja 3a 2024. roanHy, Huje akTUBMpaHa HY jegHa rapaHumia.

42. CPEOCTBA TEXHUYKWUX U TAPAHTHUX PE3EPBU

42.1. TexHuuke pesepse

y xurbagama guHapa
31. neuembap 2024. 31. neuemGap 2023.
Xusot Hexusor YKynHo XKmeoT Hexusor Ykynno
Maremarnuka pesepsa 6.066.179 - 6.066.179 5.824.741 - 5.824.741
Pesepee 3a uspasHatwe
puanka - 137.965 137.965 - 134.766 134.766
Pesepse 3a GoHyce n
nonycre 212.595 102.316 314.911 227.018 94.396 321.414
Pesepse 3a npeHocHe
npemvie 1.030.708 19.531.420 20.562.128 894.760 16.982.111 17.876.871
Pesepse 3a HeucTexne
puanke - 243.161 243.161 - 513.746 513.746
Pesepeucade wrerte 696.422 20.983.268 21.679.690 594 972 18.298.135 18.893.107
Bpyre TexHuuke pesepee
ocurypamwa 209.034 - 209.034 - - -
8.214.939 40.998.130 49.213.069 7.541.491 36.023.154 43.564.645

42.2. TexHuuke pezepBe Koje nafajy Ha TepeT caocurypaBasa, peocurypasaya u peTpouecmoHapa

Y xursapama guHapa

31. neuembap 2024. 31. aeuembap 2023.

Xusor HexwusoT YKynHo Xusor Hexusot YkynHo

Pesepaesa 19.898 3.007.679 3.027.577 26.854 2.048.095 2.074.949
npeHocke npeMuje

Pesepeucatie wrere 1.225 2.728.218 2.729.443 336 2.482.600 2.482.936

Qcrane TexHu4ke
pesepBe 11.337 - 11.337 10.074 - 10.074
Crase Ha aau 32.460 5.735.897 5.768.357 37.264 4.530.695 4.567.959

42.3. [lenoHOBalbe M ynaratbe cpeactaBa TeXHMUYKMX Pe3epBMu M BanyTHa CTPYKTYpa MHBECTUPAHUX

cpencrasa
Yy Xwbafama aunapa
31. neuembap 2024. 31. geuembap 2023.
XKusot Hexusor Ykynno XKusotv HexwmBor Ykynno
XapTuje oa BpegHOCTH
xoje je wsgana Penybnuxa
CpGuja 7.485.396 24.918.250 32.403.646 6.614.723 22.105.999 28.720.722
Axunje 95.181 206.813 301.994 102.503 221.779 324.282
WUuBecTuymone
HEKpeTHuHe 124.408 1.163.015 1.287.423 136.544 1.038.987 1.176.531
OpoueHy A4eno3unTh kog
Ganaka 315.250 6.196.963 6.512.213 503.228 4.726.776 5.230.004
FotosuHa 162.244 1.793.984 1.956.228 147.229 2.276.816 2.424.045
MNoTpaxvsarma 32
Hejocnene npemuje - 983.208 983.208 - 1.121.102 1.121.102
Ocranv obnuuu ynarawa
TEXHUUKUX pe3epeu 32.460 5.735.897 5.768.357 37.264 4.530.695 4.567.959
Craibe Ha gan 8.214.939 40.998.130 49.213.069 7.541.491 36.023.154 43.564.645
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HANOMEHE Y3 NOJEAWHAYHE ®MHAHCUJCKE U3BELLTAJE
31. peuembap 2024. rogute

42,

42.3.

43.

CPE[OCTBA TEXHUYKWUX U TAPAHTHUX PE3EPBH (HacTaBak)

[fenoHoBamwe 1 ynarame cpeacTaBa TeXHUYKUX PE3EPBM M BasyTHa CTPYKTYpa MHBECTUPAHNX
cpeacrasa (HacTaBak)

Komnanuja je 06e3beauna notnyHy NOKPUBEHOCT TEXHUMKMX PE3E€PBM NpONuUcaHuM obnuumma ynarawa y
cknagy ca 3akoHom o ocurypawy u Oanykom HapopHe GaHke CpGuje 0 wHBecTMpamwy cpeacrasa
ocurypata ("Cn. rnacHuk PC", 6p. 55/2015, 111/2017, 149/2020, 137/2022 n 82/2024).

Ocrtanu obnuum ynarawa TeXHU4KMX pesepeu obyxsaTajy pesepse 3a NpeHOCHe npemuje, pesepsucaHe
wrete M ocTtane TexHW4YKe pesepsBe koje nagajy Ha TepeT caocurypasada, peocwrypaBa4da W
peTpouecnoHapa, A0 BUCMHE HUXOBE KHUIOBOACTBEHE BPEAHOCTH.

BanyTtHa cTpykTypa MHBECTUpPaHMX cpefcTaBa ofe BpcTe ocurypawa oarosapa CTpykTypu obasesa no
OCHOBY TMX OCUTypatha N0 CBUM MAaTEPUjaniHo sHajyajHuM Banyrama.

AIEKBATHOCT KAMNWUTAITA

3akoHOM O ocuryparby, un. 25. u un. 124. go 130 n OanykoM O aJekBaTHOCTVM KanuTana ApywTsa 3a
ocurypame/peocurypawe (,CnyxbGenn rnaciuk PC“, 6p. 51/2015), nponucaHn Cy HauMH U AvHamuka
npoueHe ycnoea Koju ce OAHOCE Ha afeKBaTHOCT KanuTarna, OQHOCHO HauuH v guHaMuka obpadyHa
rapaHTHOT KanuTana v 3axTeBaHe MapruHe CONBEHTHOCTU 3a HEXMBOTHA W XWBOTHA OCUIypatba.

Y cnepehoj Tabenu gart je o6pauyyH ageksaTHOCTM KanuTana carnacHo 3akoHy O ocwrypaky, npema
noaauvma Ha aaH obpavuyHa 3a usBeluTajHy N NPETXOAHY FOAVHY.

Y xusrbagiama gurapa
31. peuemGap 2024. 31. aeuembGap 2023.
XKusot Hexusor Ykynxo Xusot Hexusor YkynHo
Mpumapun kanuran (1) 2.909.919 17.611.287 20.521.206 2.462.944 15.418.602 17.881.546
YnnaheHu OCHOBHU
Xanwutasn o OCHOBY
oBuurmux akuuja 2.070.888 7.832.472 9.903.360 2.070.888 7.832.472 9.903.360
Pesanopusaymone
pesepse ¢
Hepeann3oBaxsum
pesynraruma 537.512 2.994.894 3.532.406 149.449 2.163.775 2.313.224
Hepacnopefenu
RoGuTaK paHujux
ropuHa 66.115 5.495.294 5.561.409 60.349 4.638.030 4.698.379
Hepacnopeliexu
AoGutak Texyhe roguHe,
20 50 % 235.404 1.288.627 1.524.031 182.258 784.325 966.583
OpbuTtHe cTaske -
npeu geo (i) 4.627 54.068 58.695 369.143 39.472 408.615
Hematepwjania
MMOBUHA (ynarata) - 54.068 54.068 - 39.472 39.472
y6urak Texyhe roguHe
W HenokpmeeHe ryburak
paHujux roguHa 4.627 - 4.627 369.143 - 369.143
FapanThu xanuran (IV
=]+]l-1) 2.905.292 17.557.219 20.462.511 2.093.801 15.379.130 17.472.931
OnbutHe craske -
Aapyrw peo (V) 359.353 362.613 721.966 359.353 366.843 726.196
Yaenu,04HOCHO akuuje
APYrux Apywrasa 3a
ocurypare ca
ceanwiTem y
PenyGnuun Cpbvju 359.353 309.433 668.786 359.353 309.433 668.786
HenukengHa cpeacrea - 53.180 53.180 - 57.410 57.410
lFapanTha pesepsa
NPenuMMHapHK
pesyntar (I+ 11 -1l -V) 2.545.939 17.194.606 19.740.545 1.734.448 15.012.287 16.746.735
Opbutak 3a cnyuaj us
unaxa 124. cras 6.
Tauka 1., 2. u 3. 3akoHa 28.324 2.485.270 2.513.594 - 1.669.283 1.669.283
Fapawtsa pesepsa
KOHa4HM pesynrar 2.517.618 14.708.336 17.226.951 1.734.448 13.343.004 15.077.452
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KOMNAHWJA "OYHAB OCUINYPAHSE" A.[1.0. BEOIPA[

HAMNOMEHE Y3 NOJEAWHAYHE ®PUHAHCUJCKE U3BELLTAJE
31. neuembap 2024. rogure

43. ALOEKBATHOCT KAMUTAIA (HacTraBak)

Y Xureaziama AuHapa
31. AeuemGap 2024. 31. neuembGap 2023.
XusoTt Hexusotr YKynHo XKusotr Hexusor YkynHo

1. FapaHTHYU KanuTan 2.905.292 17.557.219 20.462.511 2.093.801 16.379.130 17.472.931
2. MapanTHa pe3sepBsa
(pacnonoxxwsa MapruHa

CONBEHTHOCTH) 2.517.615 14.709.336 17.226.951 1.734.448 13.343.004 15.077.452
3. Mapruna

CONBEHTHOCTH

(saxTteBaHa MapruHa

CONBEHTHOCTH) 532.162 5.811.186 6.343.348 503.325 5.108.262 5.611.587

4. Pa3ny#ka rapaHTHe

pesepse U 3axTeBaHe

MapruHe

conseHTHocTH (2-3) 1.985.453 8.898.150 10.883.603 1.231.123 8.234.742 9.465.865

5. OpHoc 3axTeBaHe
MapruHe ConBeHTHOCTH
¥ rapaHTHOr KanuTana

(3:11<3) 0,18 0,33 0,31 0,24 0,33 0,32
6. WaHoc nponucax
unaHom 27. 3akoHa 374.448 374.448 748.896 374.956 374.956 749.912

7. Paanuka rapaHTHor

Kanutana u usHoca

nponucaHor 4YnaHoM

27. 3akoHa (1-6 > 0) 2.530.844 17.182.771 19.713.615 1.718.845 15.004.174 16.723.019

8. OpHoc rapanTHe

pesepBse

(pacnonoxuse MC) u

3axTeBaHe Maprure

CONBEHTHOCTH (2:3) 473 2,53 2,72 3,45 2,61 2,69

HenuksuaHa cpeactea y usiocy og 53.180 xurbapa avHapa uuHe: y usHocy of 38.358 xurbana auHapa
noTpaxueaisa of AyXHUKa Kojn o6aBe3e No OCHOBY NPemuje HEXMBOTHOT OCMTypaka He N3MUPU Y POKY 0a
mecey AaHa, a ako je y nutawy Penybnuka Cpbuja unu npasHo nvue y ApXaBHOM BNacHULITBY - Y POKY Of
TPU MeceLia Nocse UCTeka nepuoaa ocuryparsa 0 roauHy fiaHa, a ako je Taj nepuoa AyXu o4 jeHe roguHe
- He nnaha ux nocne ncteka roguHy AaHa of 3anouyubatba Nepuoja ocurypatba 3a Ty fOAUHY, M Y W3HOCY
oa 14.822 xvrvana avHapa noTpaxwvsata Of nuiia koja o6asrbajy nocnoee 3acTynarwa y ocurypaty no
ocHOBY cpeacTasa HannaheHux y ume u 3a pauyH Komnanuje, koja HUCy npeHeTa y poky og 15 aana og
AaHa HacTaHka TUX NOTpaXuBatba.

KomnaHuja je ucnyHuna ycrioBe Koju Ce OAHOCE Ha afeKBaTHOCT KanuTana, nponucaHe 3akoHOM O
ocurypatsy U NoA3akOHCKMM aKTUMa, TaKo LUTO je:

- OgHoc [apaHTHe pesepBe (pacnonoXwea MaprMHa COMBEHTHOCTW) W 3axTeBaHe MapruHe
CONBEHTHOCTU 2,53 3a HEXMBOTHa ocurypatsa u 4,73 3a XUBOTHA OCUIypatbLa;

- OpHoc 3axTeBaHe MapruHe CONBEHTHOCTU W rapaHTHor kanutana 0,33 3a HexwsotHa u 0,18 3a
XWBOTHA OCUTypatba.

"apaHTHW kanuTan sehu je oa n3HOCa OCHOBHOT kanuTana nponucaHor ynaHom 27. 3akoxa 3a 17.182.771
Xurbaga auHapa koa HeXxumeoTHux U 3a 2.530.844 xurbaga guHapa KOA XKMBOTHUX OCUTYpaH:a.
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HANOMEHE Y3 NOJEAWHAYHE PUHAHCWJCKE U3BELLTAJE
31. neuemBap 2024. roguHe

44,

U3BELUTABAHE MO CETMEHTUMA - CTPYKTYPA UMOBUWHE, OBABE3A U KAMUTANA, BUNAHC
YCNEXA XUBOTHOI’ N HEXXWBOTHOIr OCUINYPABA

KomnaHuja je cxoaHo saxteBuma 3axoHa O ocuryparwy v npartehux NOA3akoHCKMX akaTta W3BpLIMna
pasaBajale UMOBUHE KOja MOXE CNYKUTW MNnu CRyXu 3a usmupere o6aBesa No OCHOBY ocurypara W
npvnagajyher kanutana n o6asesa XMBOTHOT OQHOCHO HEXWBOTHOI OCUTypaka.

MmoBMHa XMBOTHOT, OAHOCHO HEXWBOTHOT OCUTypaka, Kao u npunagajyhu kanutan n o6asese npukasaxm
cy y cneaehoj Tabenu:

Y xummanama auwHapa 31. neuembap 2024. 31. peuemGap 2023.
Kusor Hexmsor Yxynno XnsoTr HexuBor YkynHo

AKTUBA

CTAJIHA UMOBUHA 1.612.458 14.918.774 16.531.232 1.611.319 13.367.168 14.978.487

Hematepujania nmosvHa - 54.068 54.068 - 39.472 39.472

Codpreep u ocTana npasa 19.283 106.327 125.610 10.115 80.239 90.354

HekpertHuHe, nocTpojera n

onpema 937.170 13.062.318 13.999.488 845.173 11.719.265 12.664.438

Lyropoutn puHanchjckm

nnacmaxu 656.005 1.512.767 2.168.772 656.031 1.395.537 2.051.568

Octana ayropodHa cpeacTea - 183.294 183.294 - 132.655 132.655

OBPTHA UMOBUHA 9.866.683 53.556.294 63.422.977 8.481.293 46.596.469 55.077.762

3anuxe - 47.129 47.129 - 47.097 47.097

Notpaxueatba, NnacMaHn u

roTosmHa 9.656.436 43.598.936 53.255.372 8.310.921 38.246.743 46.557.664

Mopes na aopary BpeaHOCT - 18.151 18.161 - 35.954 35.954

AxTuBHa BpeMEHCKa

pasrpaHuyerna 177.787 4.156.181 4.333.968 133.108 3.735.980 3.869.088

Texnuuxe pesepse koje

nagajy Ha reper

caocwrypaBaua,

peocurypasava u

perpoiecnoHapa 32.460 5.735.897 5.768.357 37.264 4.530.695 4.567.959

YKYIHA AKTUBA 11.479.141 68.475.068 79.954.209 10.092.612 59.963.637 70.056.249

NMACUBA

KATMTAN 3.140.696 19.031.335 22.172.031 2.276.059 16.334.348 18.610.407

OCHOBHY U OCTanw xanutan 2.070.888 7.963.893 10.034.781 2.070.888 7.963.893 10.034.781

Pesanopusaymore pesepse

no OCHOBY pesanopusauuje

HeMaTepujanHe UMoBMHE,
HEKPETHMHA, NOCTPOjetba U

onpeme 213.769 2.879.930 3.093.699 222.932 2.948.516 3.172.448
Hepeanusosann gobuum 922.693 2.291.848 3.214.541 511.154 1.313.178 1.824.333
Hepeanusosanm rybuum (598.950) (2.176.884) (2.775.834) (584.637) (2.098.920) (2.683.557)
Hepacnopelena pobut 536.923 8.072.548 8.609.471 424 865 6.206.680 6.631.545
1. Hepacnopehenu goburak

paHujux roguHa 66.115 5.495.204 5.561.409 60.349 4.638.030 4.698.379
2. Hepacnopelenun aobutax

Texyhe rogure 470.808 2.577.254 3.048.062 364.516 1.668.650 1.933.166
TyGurak 40 BUCUHE KanwuTana (4.627) - (4.627) (369.143) - (368.143)
1. T'yGuTaxk u3 pasunjux roguHa (4.627) - (4.627) (369.143) - (369.143)
PE3EPBUCAILA U

OBABE3E 8.267.342 49.514.836 57.782.178 7.606.121 43.839.721 51.445.842
[yropouxa pesepsucaiba 6.487.808 1.544.692 8.032.500 6.0562.373 1.414.724 7.467.097
Lyropoute o6asese - 241.131 241.131 - 369.608 369.608
Opnoxexe nopecke ofasese - 470.304 470.304 - 468.941 468.941
KpaTtxopoure oGasese 42.607 4.943.000 4.985.607 63.965 4.499.640 4.563.605
Nacwenxa Bpemexcka

pasrpaHuuea 1.040.505 21.332.441 22.372.946 894.811 18.788.673 19.683.484
Pesepsucane wrere 696.422 20.983.268 21.679.690 594.972 18.298.135 18.893.107
YKYIMHA NACUBA 11.408.038 68.546.171 79.954.209 9.882.180 60.174.069 70.056.249
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HANOMEHE Y3 NOJEAWHAYHE ®MHAHCWUJCKE U3BELLTAJE
31. peuembap 2024. rogute

Poslovna tajna - interno

KOMMAHWJA “OYHAB OCUIYPAIGE" A.[1.O. BEOIPA[}

44.

U3BELUTABAE NO CEFMEHTUMA - CTPYKTYPA UMOBWHE, OBABE3A U KAMUTAJA, BUNAHC

YCNEXA XXUBOTHOI' U HEXXMBOTHOI OCUIYPAHA (nacTraBak)

KomnaHuja, noceGHO 3a rpyny XWBOTHUX OQHOCHO FPyny HEXUBOTHUX OCUrypatba:
—  pasrpaHu4aBa UMOBMHY KOja CIyXW UM MOXE CNY)XUTU 3a uaMuper-e obaBesa no OCHOBY OCUrypamwa
1 npunaaajyfim xanutan v ob6asese; u
—  ynpaBrba UMOBMHOM KOja CIyXXv UITM MOXE CYXXWTW 32 usMmuper-e o6aBesa N0 OCHOBY OCUTypa:a U
npunapajyhu kanutan n o6aeese, C TM a CPeACTBA U bUXOBe u3Bope He npebauyje us jegHe rpyne
ocurypara y apyry. Y Hactaeky je ckpaheHu GunaHc ycnexa rpyne XXMBOTHUX OCUTypatsa W rpyne
HEXUBOTHUX Ocurypatwa 3a 2024. n 2023. roauHy:

Y xwnanama gunapa

NOCNOBHU NPUXOAM M PACXOOU
Nocnosku (PyHKUMOHANHK) NPpUXOAU
MocnoshK ((OyHKUMOHANHK) pacxogn
OOBUT / N'YBUTAK - BPYTO
NOCNOBHWU PE3YNTAT

NPUXOU U PACXOAX NO OCHOBY
WHBECTULIMOHE AKTUBHOCTHU
INpuxoau o nHBeCTUpaa cCpeacrasa
ocuryparsa

Pacxoau no OCHOBY WHBECTUpaAba
cpeactaBa ocurypatba

BOBUTAK / TYBUTAK U3
WHBECTULIMOHE AKTUBHOCTU

TPOLWKOBU CNPOBORHEA
OCUTYPAHBA

1. Tpowkosu npubase

2. TpowkoBw ynpase

3. Ocranu Tpowkosw cnposofiewa
ocurypara

4. Npoeun3nja of peocuryparba u
perpouecuja

NOCNOBHM NOBUTAK / N'YBUTAK -
HETO NOCNOBHM PE3YNTAT
OUHAHCKICKN NPUXOAYN OCUM
(PUHAKCHJCKMX NPUXOAA NO OCHOBY
WHBECTULINOHE aKTUBHOCTH

OUHAHCHK|CKK PACXORW OCUM
(PUHAHCH]CKMX PACXOAa NO OCHOBY
WHBECTULIMOHE aKTUBHOCTK

Mpuxoaw op ycknafiusatba BPEAHOCTH
NOTpaXwsatha u APYreé MOBUHE KOja CRyXu
3a o6asrbarbe 4enaTHOCTH

Pacxoau no ocrosy oGesspelierba
noTpaxwsama ¥ Apyre KMOBHUHE Koja
cnyxm 3a obaemare AenaTHOCTH
Ocranu npuxogu

Ocranu pacxogu

ROBUTAK / TYBUTAK U3 PEQIOBHOI
NOCNOBALKLA NPE OMNOPE3UBAIBA
HeTo ry6urak nocnosatba koje ce
o6ycTaBrba, HeraTuekKu ehexTn NpoMeHe
pavyyHOBOACTBEHKX NONMTUKE U UCNPaBKU
rpetaka us paHujux nepuopa
ROBUTAK / T'YEUTAK NPE
OMOPE3NBAILA

NOPE3 HA ROBUTAK

1. Nopes na gobutak

3. FybuTax no OCHOBY CMmak:€etsa
OATOMEHNX NOPECKUX CPEACTABA
Kpeupama oanoxeHux nopeckux obasesa
HETO [JOBUTAK / I'YBUTAK

2024. 2023.

Xusotr Hexmasor YxynHo XKusoTt HexmBov Yxynno
4.562.160 32.736.890  37.299.050 3.938.185 27.667.661 31.605.856
(3.761.891) (21.719.511) (25.481.402) (3.440.757) (19.239.021) (22.679.778)
800.269 11.017.379  11.817.648 497.438 8.428.640 8.926.078
765.234 1.651.393 2.416.627 751.840 1.723.689 2.475.529
(9.661) (63.988) (73.649) (44.640) (183.133) (227.773)
755.573 1.587.405 2.342.978 -707.200 1.540.556 2.247.756
(1.062.087) (9.881.333) (10.953.420) (821.172) (8.776.683) (9.597.865)
(788.785) (7.911.423) (8.700.208) (600.688) (7.479.669) (8.080.357)
(284.423) (2.242.418) (2.526.841) (234.138) (2.251.061) (2.485.199)
(606) (4.985) (5.591) (439) (5.573) (6.012)
11.727 267.483 279.220 14.093 959.610 973.703
493.755 2.713.451 3.207.206 383.466 1.192.503 1.575.969
3.259 120.141 123.400 4.794 115.446 120.240
(4.274) (100.998) (105.272) (3.653) (42.656) (46.309)
8.148 1.236.448 1.244.596 45.986 1.308.582 1.354.568
(49.605) (1.227.800) (1.277.405) (74.389) (902.553) (976.942)
20.231 133.151 1563.382 16.121 104.234 120.355
(84) (96.165) (96.249) (4.293) (78.807) (83.100)
471.430 2778.228 3.249.658 368.032 1.696.749 2.064.781
(622) (16.025) (16.647) (3.516) (15.828) (19.344)
470.808 2.762.203 3.233.011 364.516 1.680.921 2.045.437
- (180.242) (180.242) - (61.741) (61.741)
- (4.707) (4.707) - (50.530) (50.530)
470.808 2.577.254 3.048.062 364.516 1.568.650 1.933.166
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Poslovna tajna - interno
KOMIMAHUJA "[IYHAB OCUINYPAHSE” A.[1.0. BEOIPA]]

HAMOMEHE Y3 NOJEAUHAYHE ®PMHAHCUJICKE U3BEILLUTAJE
31. neuembap 2024. roguHe

45.

TPAHCAKLIUWJE CA NOBE3AHUM NPABHUM NMULIUMA

MaTuuyro npasHo nuue [pywrea je Penybnuka Cpbuja koja uma sHavuajaH yruuaj kpos yuewhe y 0CHOBHOM
kanutany oa 76,703%, AxumoHapcku coHa uma ydewwhe oa 3,609%, a octanu akuvoHapw 19,687%.

Opywrsa koja nocnyjy kao koHTponucaHa aApywrea Komnanuje cy: "flyHas ayto” g.0.0. Beorpapg, ,[yHas*
ApywWTBO 3a ynpasrsawe Ao6poBorsHuM neHsmjckum coHaom a.n. Beorpap, ,Dunav Stockbroker* a.a.
Beorpap, .lyHas-Pe" a.n.0. beorpap, ,[lyHae ocurypawe” a.a. Bawa Jlyka, Peny6nuka Cpncka, ,[lyHas
ayto“ a.0.0. bawa Jlyka, Penybnuka Cpncka, ,[lynae Typuct” g.0.0. 3natubop (ao 10. maja 2024. kapna je
OKOHYaH NnocTynak nukeugauuvje) v ,[yHas ayto noructuka“ a.0.0. beorpan (Hanomena 3.1).

y Xur-agama guHapa
3a roAVHy Koja ce 2aBpiuaBsa
31. neuembpa 31. peuembpa
2024. 2023.
Mpuxoau:
lpuxodu 00 npeMuje ocuzyparsa
Jdynas Typuct” g.0.0., 3natubop (nuksnaupax 10. maja 2024. roguHe) - 274
JyHas Pe" a.a.0., beorpaa 6.756 5.933
yHaB" ApyWTBO 32 ynpaersame Ao6p. neHsujckum coHaom a.4.,
Beorpag 431 364
.Dunav stockbroker” a.a., beorpag 599 561
JlyHas ayrto norucruka“ 4.0.0., beorpag 534 -
JyHae ayTto“ a.0.0., beorpag 124.614 122.456
132.934 129.588
Tpuxodu no ocrosy ywewha y HakHadu wmema u3 peocuaypara u
nposu3uje o ocHoBY y2060pa O peocuayparby
LyHae Pe* a.5.0., Beorpag 1.605.112 2.723.028
1.605.112 2.723.028
lpuxodu 00 3aKynHuHa
JJyHas ocurypaiee” a.g., bawa Jlyka 218 226
JyHaB ayTo norucrtuka“ a.0.0., beorpag 77 25
JyHas Pe" a.a.0., beorpag - 42
JyHas Typuct” g.0.0., 3naTubop (nuksuaupaH 10. maja 2024. roguHe) - 3.520
JlyHaB® apylWTBO 3a ynpasrsatbe 406p. nenavjckum coHgoM a.a.,
Beorpag 1.514 1.353
.Dunav stockbroker” a.a., Beorpag - 17
yHas ayTo" a.0.0., Beorpag 39.621 21.563
41.430 26.746
Ocmanu nocnoeHu nNpuxoou
JyHas Pe“ a.p.0., Beorpag - 2
JyHas Typuct” a.o.0., 3naruGop (nukeuaupan 10. maja 2024. roaute) 1.304 2
JyHas ocurypaibe” a.a., bamwa Jlyka 1.689 719
JyHas ayTto” p.0.0., Beorpag 380 915
3.373 1.638
QuHaHcujcku npuxodu — BueudeHOe (HanomMeHa 13):
JlyHaB® ApyLITBO 3a ynpaerbatse 06p. neHsujckum (boHaoM a.a.,
Beorpag 101.823 91.077
Jynas Pe“ a.p.0., Beorpag 317.055 215.389
418.878 306.466
@uHaHcujcku npuxodu - ocmarno:
lyHae Typuct® 4.0.0., 3narubop (nukeuaupax 10. maja 2024. roguHe) 6 -
JyHae Pe" a.a.0., Beorpag 14.744 39.886
14.750 39.886
lpuxodu 00 ycknahusarba spedHocmu nompaxueata
Jynas Pe“ a.a.0., beorpag - 50
JAlyHae ayro norucrtuka“ 4.0.0., beorpaa 75 28
JdyHas Typuct” g.0.0., 3natubop (nukesuaupan 10. Maja 2024. roguHe) 1.390 23.364
JyHas ayTo“ g.0.0., Beorpap, 39.378 25.551
JlyHae ocurypame” a.a., bawa flyxa 1.459 809
«yHaB" ApywTeo sa ynpasrbate A06p. neHsujckum boHaoM a.4.,
Beorpag 931 1.255
43.233 51.057
YKynHo npuxoaun 2.258.710 3.278.409
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HANOMEHE ¥3 NOJEAWHAYHE ®PUHAHCWUJCKE U3BELLTAJE
31. peuembGap 2024. rogune

Poslovna tajna - Interno

KOMMNAHWJA "OYHAB OCUTI'YPAILE" A.0.0. BEOIPA[

45.

TPAHCAKLIAJE CA NOBE3AHUM NPABHAM NULIMMA (HacTaBak)

Pacxoam:

Pacxodu HakHaOa wmema u y2080p. U3HOCa

JyHaB ocurypase” a.a., Bamwa Jlyka

JyHae ayTo noructuka“ 4.0.0., beorpag

JyHas“ ApywTBO 32 ynpasrsate a06p. nexnanjckum cboHaom a.a., Georpapg
Jyuas Pe"“ a.a.0., beorpaap

JyHas ayro“ 4.0.0., Beorpag

Pacxolu no ocHosy npemuje peocuayparsa
JyHas Pe“ a.g.0., beorpag (Hanomena 4)

Pacxodu no ocHosy 6oHyca u nonycma

yHas Typuct” a.0.0., 3narnbop (nuksngupan 10. maja 2024. roguHe)
Jynas Pe” a. 5.0, Beorpag

.Dunav stockbroker” a.a., beorpaa

JyHas’ ApyWTEO 3a ynpasrake 406p. neHaujckum corgom a.a., Beorpag
JlyHas ayTo norucruka’ 4.0.0., beorpag

JlyHas ayTto“ a.0.0., beorpag

Tpowikoeu Mamepujana. eopuea u eHepauje
LyHas ayTo” a.0.0., Beorpag
<JyHae ayTo norucruka“ A.0.0., beorpag

Tpowkosu pexname, nponaza+oe u penpeseHmayuje
JyHas Typucr” a.0.0., 3naruGop (nuksugupan 10. maja 2024. rogure)

JyHaB ayTo“ 4.0.0., beorpag
JlyHaBe ayTo norucrtuka“ 4.0.0., beorpag

TpowKosu Henpou3eodHUX yCilyaa U ocCmanu HeMamepuj. MPoWKoey
.Dunav stockbroker* a.a., beorpag
JyHas ayro“ a.0.0., Beorpas

Tpowkosu 3apala .Hak. 3apala u ocmainu JuYHU pacxodu

JyHaB Typuct” a.0.0., 3natuGop (nukeugupax 10. maja 2024. roguHe)
JyHas Pe" a.g.0., beorpaa

JyHas“ ApywWwTBO 3a ynpassbatse A06p. nensnjckum choHaom a.a., beorpag

Tpowkosu 3aKyna, odpxaearba u nposu3suja
Jynas Pe” a.z.0., beorpaa

JlyHas ayTto" a.0.0., beorpag

LJlyHaBs ayTo nioructuka“ A.0.0., beorpag

TpouwKosu - 3aKkyn aymomobuna - LlyHae aymo 0.0.0.
Tpow.lB -AuauHr BO3MNA

Tpow.amopTuaaumje - 3akyn ayromobuna

Kamata no chuHaHcmjckom nu3nHry

QuHaHcujcku pacxodu
JyHaB ocurypasse” a.j., bamwa Jlyka
JyHae Pe“ a.a.o0., beorpaa

Ocmanu pacxodu
JyHas Pe" a.a.0., Beorpag
JyHas ayro“ a.0.0., Beorpag

Pacxodu no ocHosy obesspelier-a nompaxuearsa u rylacMaHa

JAyHas Typuct® a.0.0., 3natnbop (nukengupan 10. maja 2024. rogute)
AlyHaB" ApywTeo 3a ynpaersare 4obp. nensujckum doHgom a.g., Beorpag
JyHaB ocuryparse” a.g., bawa Jlyka

JdyHas ayro“ a.0.0., Beorpag

dyHae ayTo noructuka“ a.0.0., beorpag

JyHas Pe" a.a.0., beorpap

YkynHo pacxonu
Pacxonm - HeTo

y Xurbagama guHapa
3a roAnHy Koja ce 3aBpuaBa
31. neuembpa 31. neuemGpa
2024. 2023.
38.896 29.812
281 295

26 -

329 -
48.998 28.062
88.530 58.169
4.181.355 4.564.254
3.010.678 4.564.254
- 11

1.348 1.167

57 -

5 12

169 -

9.175 5.931
10.754 7111

13 71

17 11

30 82

12 12.803

3.105 15.721

34 47

3.151 28.571
30.067 45.144

- 6

30.067 45.150

- 15.767

3.727 796
99.195 82.644
102.922 99.207
59.361 38.626
45.758 35.166
2.784 2.553
107.903 76.345
43.552 42.424
167.651 158.425
36.964 8.226
248.167 209.075

6 2

49.828 14.193
49.834 14.185
931 1.793

141 6

1.072 1.799
1.304 73.707

913 1.221

721 1.753
42795 26.042

90 28

- 50

45.823 102.801
3.698.931 5.206.759
(1.439.221) (1.928.350)
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Poslovna tajna - interno
KOMIMAHWJA "AYHAB OCUINYPAIE™ A.[1.0. BEOIPA[L

HAMNOMEHE ¥3 NOJEAUHAYHE ®PUWHAHCWJCKE U3BELLTAJE
31. peuembap 2024. rogune

45. TPAHCAKLUJE CA NOBE3AHMM NPABHUM NULIUMA (HacTaBak)

y Xvr-agama auHapa
3a roAuHy Koja ce 3aBpiwaBa
31. neuembGpa 31. neuembpa
2024. 2023.
AxTMBa:
Yvewha y kanumany (Harnomena 25.1.):
yHaB Typuct® p.0.0., 3natnbop (nukenampanx 10. maja 2024. roguHe) - 195.515
JyHaB Pe" a.g.0., beorpaa 668.786 668.786
JlyHas® ApyLITBO 3a ynpasrbatse A06p. neHaunjckum hoHAOM a.4.,
Beorpag 229.470 229.470
.Dunav stockbroker” a.j., beorpag 973.739 973.739
JyHas ayTo“ 4.0.0., Beorpag 565.230 445.230
JlyHas ocurypame“ a.g., bawa flyka 93.215 93.215
2.530.440 2.605.955
TMompaxusarba no ocHoByY NpeMuje ocuaypama:
.Dunav stockbroker a.4., Beorpag 101 104
JAyHae Typuct* 4.0.0., 3natnbop (nukeuaupar 10. maja 2024. roauHe) - 8
JdyHae Pe“ a.z.0., beorpag 640 254
Jynas ayTo“ p.0.0., Beorpag 56.855 83.578
57.596 83.944
MNMompaxueatba no ocHosy yvewha y HakHaOu wmema:
JyHas Pe" a.a.0., beorpaa 111.700 222.344
111.700 222.344
Ocmana nompaxueat-a
«yHaB ocurypaiee” a.4., Bawa Jlyka 545 271
JlyHas ayto" 4.0.0., Beorpag 7.026 454
JyHas Pe" a.a.0., Beorpag 74.269 238.647
81.840 241.812
Nom. us cneyugbuurux nocnoea. 3ajedHuqKo2 Noci. U ocm. nompax.:
SyHaB Typuct” a.0.0., 3natubop (nuksnaupan 10. Maja 2024. rogute) - 86
JyHas“ ApywTso 3a ynpaBreate 406p. neHanjckuM hoHAOM a.4.,
Beorpag 86 106
JyHas ayTo norucruka“ a.0.0., beorpag 8 3
dyHaB ayTo" 4.0.0., beorpag 12.113 4.473
12.207 4.668
lMpeHocHa npemuja
AlyHae Pe“ a.d.o., Beozpad 1.461.576 835.909
1.461.576 835.909
PesepsucaHe wmeme
JlyHas Pe“ a.a.0., Beorpaa 2.264.116 2.253.214
2.264.116 2.253.214
Hcnpaexa epedrocmu yyewha y kanumany (Hanomena 25.1.):
JHyHas Typuct® a.0.0., 3natubop (nuksnaupaH 10. Maja 2024. roguHe) - (195.515)
JyHas ayTto” a.0.0., Beorpag (126.163) (126.163)
JlyHae ocurypatbe” a.a., bawsa Jlyka (34.626) (34.626)
.Dunav stockbroker” a.a., Beorpag (286.794) (286.794)
{447.583) (643.098)
Ucnpaeka nompaxusarba 110 0CHOSY fpeMuje ocuzyparba:
.Dunav stockbroker a.a., Beorpag (101) (104)
LyHas Typuct” a.0.0., 3natuGop (nukemgupan 10. maja 2024. rogute) - (8)
yHas ayTo“ a.0.0., Beorpag (56.845) (83.578)
AyHas Pe“ a.p.0., Beorpag (640) (254)
(57.586) (83.944)
WUcnpaska epedHocmu cnieyugudHuX nompaxuearsa:
LyHae Typucr” a.0.0., 3natubop (nukeuamnpar 10. maja 2024. roguHe) - (86)
JyHaB" ApyWTBO 32 ynpaerbatse 406p. neHaujckum POHAOM a.4.,
Beorpag (86) (106)
JlyHaB ayTo norucruka“ 4.0.0., Beorpap (8) (3)
JyHas ayTo“ a.0.0., Beorpap, (12.113) (4.473)
{12.207) (4.668)
Hcnipaeka epedHocmu ocmanux flompaxueatsa;
JAlyHaB ocurypatse” a.4., bawa Jlyka - (1.005)
- (1.005)
YkynHo akTuBa 6.002.099 5.515.131

76



Poslovna tajna - Interno
KOMMAHWJA “[1IYHAB OCUINYPAHE" A.[1.O. BEOIPA[

HAMNOMEHE Y3 NOJEOAWHAYHE ®UHAHCUJCKE U3BELLTAJE
31. peuembap 2024. roguxe

45. TPAHCAKLMUJE CA NOBE3AHUM NMPABHWM JIMLIUMA (nacTaBak)

y xur-afama auHapa
3a ro/iMHy Koja ce 3aBpuiasa
31. neuemGpa 31. neuemGpa
2024. 2023.
Macusa:
Obaeese 3a npeMujy peocuzyparba (HanomeHa 36)
JyHas Pe" a.p.0., beorpag 1.026.653 1.254.553
1.026.653 1.254.553
Obase3e 3a nposu3ujy u ocmarne obaeese U3 NOC/I06a peocuaypaia
JdyHas Pe“ a.g.0., Beorpag 6.847 5.615
6.847 5.615
Obaee3se npema dobaemavuma (HarnomeHa 36)
JyHas“ apylITBO 3a ynpasrbame 406p. neH3ujckum oHaoM a.4a.,
Beorpag 8.074 6.943
JlyHas ayro norucruka“ 4.0.0., beorpag 261 221
+.Dunav stockbroker” a.g., Beorpag 1.715 1.717
JyHas ayTo“ 4.0.0., Beorpag 6.176 5.678
’ 16.226 14.559
YkynHo nacuea 1.049.726 1.274.727
AxTHMBA. HETO 4.952.373 4.240.404

HajaHauajHuje TpaHcakumje n canaa ca APXABOM W APYLUTEUMA Y APXKABHOM BITACHULLTBY:

Yy Xxursagama auHapa

Ha pau 31. geuemGpa 2024. 2023.
MNotpaxuBamwa (npemwja) - 6pyTo 2.360.838 1.972.870
Ocrana notpaxuvBatba 1.360.000 573.465
Obasese 965 42.516

y xurbapama guHapa

FNopguna xoja ce 3aBpwuna aaHa 31. aeuembpa 2024, 2023.
daxrypucana npemuja 4.417.662 3.630.357
Ocranu npuxogu 84 143
Pacxoau HakHaga wreTa u YTOBOPEHUX U3HOCA 1.376.911 1.485.233
Pacxoau 3a 6oHyce u nonycre 459.624 476.626
TpowikoBu MaTepujana, eHepruje 103.012 147.364

Mo ocHoBY npuKasaHWx TpaHcakuuja ca APYWTBMMA Yy ApXasHOM BnachuwTtey Komnavuja je umana
noTpaxupatba u o6aBese, OAHOCHO NPUXOAE U PACXOAE KOj HACTajy Kao pe3ynTaT PefOBHUX NOCNOBHUX
npoueca.
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Poslovna tajna - Interno
KOMIMAHWJA "[JYHAB OCCUIYPAIBE" A.[1.0. BEOI'PAQl

HAMOMEHE ¥3 NOJEOAWHAYHE ®UHAHCWUJCKE U3BELWLITAJE
31. peuembap 2024. rogure

45. TPAHCAKUWJE CA NOBE3AHUM NPABHUM NIULIUMA (HacraBax)

Yy xurbagnamMa guHapa

Ha pan 31. peuembpa 2024, 2023.
lMompaxuean-a (npemuja) - 6pymo
JasHo npeaysehe Enextponpuspepna Cpbuje 1.390.254 1.230.425
banka lMowTaxcka wreanoHvua a.g. 917.716 700.115
Koxtpona netewa Cp6wuje v Liprne Nlope CMATCA pg.0.0. 52.868 42330
2.360.838 1.972.870
Kpamkopouru deno3umu ko0 6aHaka
banka MNowTaxcka wreanoHuua a.a. 1.360.000 1.300.000
1.360.000 1.300.000
F'omoeuHa u 20mOBUHCKU eKxaueaneHmu
BaHka lNMowTaHcka wreavoHKua a.g. 909.556 741.881
909.556 741.881
Obase3se
JasHo npenysehe Enektponpuspena Cpbuje 129 98
banka MNMowTaxcka wreguonuua a.a. 836 280
965 378
Yy XxusbafamMa guHapa
FoguHa xoja ce saBpwmna aaHa 31. peuembpa 2024. 2023.
TMpuxodu 00 npemuje
JasHo npeaysehe Enextponpuspena Cpbuje 1.898.033 1.695.808
Banka MNowTaHcka wreavoHvya a.g. 2.211.841 1.672.936
KonTpona nerewa Cpbuje u LipHe Nope CMATCA g.0.0. 307.788 261.613
4.417.662 3.630.357
Ocmanu npuxodu
JasHo npepysehe EnekTponpuspena Cpbuje 58 65
banka lMowTaHcka wreguoHvya a.a. 26 88
84 143
Pacxodu HakHala wmema u y2080pEeHUX U3HOCA
JasHo npepysehe Enexkrponpuspeaa Cpbuje 157.159 392.056
BbaHxka lMowTaHcka wreguoHuua a.a. 1.215.030 1.092.071
KonTpona nerewsa Cpbuje n LipHe fope CMATCA a.0.0. 4.722 1.106
1.376.911 1.485.233
Pacxodu 3a 6oHyce u nonycme
JaBHo npeaysehe Enextponpuepena Cpbuje 275.027 305.941
baHka MNowTaHcka wreamoHmua a.a. 112.034 109.461
Kontpona nerewa Cpouje u Lipve Nope CMATCA p.o.0. 72.563 61.224
459.624 476.626
Tpowxosu Mamepujana, eHepauje
JaeHo npeaysehe Enexrponpuspesa Cpbuje 103.012 147.364
103.012 147.364

Penybnuuku opraHw, opraHv ayToHOMHE NOKpajuHe, jeauHnLe nokanHe camoynpase kao v jaBHa npeayseha
(jaBHM M CekTOpCKM HapyuMoum Yy cmucry 3akoHa o jasHum HabBaxama) umajy obGasesy aa ycnyre
ocurypara npubasreajy y noctynky jasHux Habaeku objasrouBarbemM no3vBa v KOHKYPCHE JOKyMeHTauuje
Ha MNoprany jaBHux Habasku.

Moctynak, caapxuHa KOHKypCHe AOKYMEHTaumje Kao U Apyrv ycnosm 3a yuewhe npuspegHux cybjekarta y
noctynky oapeheHu cy 3akoHoM o jaBHum HabaBkama. [MocTynak je jaBaH w TpaHcnapeHTaH W no
oGjaBmeHOM NO3MBY CBOjY NOHYAY MOTY NOAHET CBa NpaBHa NWLia Koja 3a40BObaBajy YyCNose NponucaHe
KOHKYPCHOM [lOKymeHTauujoM. Komnanuja yuectsyje y noctyumma jaBHux HabaBku ycnyre ocuryparwa Kao
noHyfay, rae Hyau ceoje ycnyre ca ApYruMm yYeCHULUMMa Ha TPXULLTY.
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Poslovna tajna - interno
KOMMAHWJA “[1IYHAB OCUINYPABE" A.1.0. BEOTPA[]

HAMOMEHE Y3 NOJEAWHAYHE ®UHAHCWUJCKE U3BELLTAJE
31. neuembap 2024. rogune

45,

46.

47.

47.1.

TPAHCAKLMJE CA NOBE3AHMM NMPABHUM NULIMMA (HacTasak)
Hakxrnade xwnyyHom pyxoeodehem ocobmsy

Yy Xursapama guHapa
3a rogMHy Koja ce 3aBpwaBa

31. peuembpa

2024. 2023.

Tpowkosu 3apaga - Waepwnu oabop 44 .094 38.663
HakHaaa - HagsopHu opbop 6.111 7.122
YkynHo 50.205 45.785

HANA3W EKCTEPHE KOHTPOIE

HapopHa 6axka Cpbuje je 08.11.2024. roguHe foctaBuna obaBetutere u konTponu KIM 6p. 5865/1/24 XXI-
1447/2/24, xojuM je n3spLieHa HenocpeaHa KOHTPONA XMBOTHMX OCHTypara Y Aeny hopMupata, obpauyHa
1 npoeepe A0BOSLHOCTV MaTeMaTiyKe pesepse, Kao U PU3NKO ocurypatba U Apyror no notpebu 3a nepuog
koHTpone oz 01. jaHyapa 2023. roauHe A0 faHa kOHTporne. [0 AaHa cacTaBibaka roAnlIer ussewTaja
Komnanvja Huje gobuna msseiuTaj ca Hanasuma koHTpone. NpeMa wHdopmauvjama xojuma Komnauuja
pacnosnaxe 40 AaHa (OUHAHCHICKUX U3BELLITaja TOKOM KOHTPOSIe@ HUCY MAEHT(UKOBAHN 3HAYAJHU HEAOCTALM.

OpxasHa pesusopcka uHCTUTYUMja je Aoctasuna lucmo o aHraxoeawy Gpoj: 400-72/2025-06/2 op 05.
thebpyapa 2025. roaure n Osnaiuhewe 3a cnposofjere pesuavje Komnanuje 6poj 400-72/2025-06/4 kojum
hie ce n3BpLINTM peBn3vja NPaBMUNHOCTM U CBPCMCXOAHOCTM nocsioBata Komnaxuje Ha Temy ,[paBunHocT
n echukacHocT npegysetux mepa Komnanuje [lyHae ocurypate a.A.0. beorpag y Besu ca 3anows.asamem
ocoba ca unsanmautetom”. Pesusnjom he ce obyxsatutn nepwog nocnosarwa KomnaHuje og 01. jaHyapa
2023. rogune go 31. neuembpa 2024. roguke. Npema nHcopMaumjama kojuma Komnanuja pacnonaxe 4o
AaHa HUHAHCM|CKUX U3BELUTAja TOKOM KOHTPOSE HUCY UASHTMUKOBAHN 3HaYajHN HegocTaum.

Ocum HaseaeHor Huje 6uno apyrux HenocpeaHux / nocpeaHux KOHTpona TokoM 2024. roguHe.

YNPABIbAIE PUSULIMMA
Hocuouu cucrema ynpasm-atsa pusnuuma

Crparternja ynpasreawsa pusuumma Komnanwje ,[lyHaB ocurypawe® a.n.0. npeacrasiba OKBUD 3a
ycnocTaerbawe CuUCTeMa ynpasrbalba pusMuMMa 1 ome je AeMHUCAHO ynpaBfbawe PpUsnLMMa,
CNPEeMHOCT 3a NnpeysuMale pusuka u nonuTuke ynpaerbawa pusuuuma y Komnanuju. HapsopHu ogbop
Komnanuje goHocu Ctpaterujy ynpaerbawba pusuLuMma kao Ae0 NOCNOBHE CTpareruje,04HOCHO CaCTaBHU
Aeo nocnosHor nnaHa Komnatwje.

HannexHocT n ogrosopHoct Hansopxor on6opa u Waepwikor oabopa ypeheHe cy 3akoHOM 0 ocurypassy,
noasakoHckum akTuma HapogHe 6anke Cpbuje n Cratytom Komnanuje.

3a cnposofjerse cucTema WHTEPHUX KOHTPONA M CUCTEMAa ynpaBfbaka PU3ULMMa OATOBOPHU Cy CBM
sanocnexu y KomnaHnuju, xoju cy ayxHn aa ce, npn obasreamwy cBOjux nocnoea npuapxasajy Crpareruje
ynpassbawa pusMuvMa npasuna u npoueaypa kojuma ce ypefiyje cnposofiewe cuctema WHTepHWX
KOHTpOIa v ynpasrbawe pusuuuma y Komnauju.

HagnexHocTn n oaroBopHOCTH 3anocneHnx y KoMnanuju kao n pykoBoAUNaLua opraHu3aumoHnx jeauHuua
oapefienn cy Crpaternjom ynpaerbawa pusvuuma, [paBunHukoM O OpraHusaumjy U cuctemaTvsaumim
nocnoea y Komnawuju [lyHas ocurypamwe” a.4.0. ¥ [paBUNHUKOM O CMCTEMY MHTEPHUX KOHTpona y
Komnanwju ,[lynas ocurypawe” a.4.0.

79



Poslovna tajna - Interno
KOMNAHWJA "[IYHAB OCUINYPAILE" A.[1.0. BEOIPA[]

HANOMEHE Y3 NOJEAWHAYHE PUHAHCWJICKE U3BELLTAJE
31. peuembap 2024. rogune

47.
47.2.

YMNPABILAHE PUSULIUMA (HacTaBak)
Bpcre pusnka koju cy npeamer npahetsa M ynpasrbatba

Y oksupy pm3uka ocurypamwa noce6HO ce ynpaerba NojeAWHaYHWM PU3NLIMMA Kao LITO CY. PU3MK
HeageksaTHo oapefjeHe npemuje, pusuk HeaaeksaTHOr 06pasoBatba TEXHUYKUX Pe3ePBU, PUKK OCUTypatba
Koju npousunasu m3 KkaractpodanHux gorafjaja, nocebHe pusnke Koju Npousuriase U3 NPOMeHe BUCHHE,
TpeHaa (TeHaeHuuje)  BonaTunHoCTh (OACTyNatba of O4eKMBaHOF) CTONa CMPTHOCTYU (PU3UK CMPTHOCTM U
PU3UK AYrOBEYHOCTH), NPOMEHE BUCKHE, TPEHAA U BONaTMIHOCTH CTona ucreka, packuaa, obHose v oTkyna
yrosopa O ocurypamy (pPuM3vMK MCTeka ocurypawa), MPOMEHe BWUCUHE, TPeHAa M BONaTUMNHOCTK CTOna
vHBanuAHOCTM 1 6onectu (pusnk oGorbeearba), NPOMEHE MOMEHTA HaCTaHKa U YYeCTanocTy OCurypaHmx
criyyajeBa, Kao ¥ BUCHHE UCTate Npu HacTaHKy TUX CyuajeBa, PUSKK HeafieKBaTHE NPOLIEHE PU3NKa KOju
Ce npeysuMa y ocurypaw-e, pusuk HeazieksaTHOr oapefiuBatba HUBOa camonpuapxXaja unu npeysumare
puanka Behux of M3HOCa CaMONPUAPXKaja, OJHOCHO HEMpeHoLLIeHhe BULLKE PU3NKa U3HaL CaMonpuapxaja y
caocurypaie, peocurypawe, ocrane pusuke ocurypata (npodecuoHanHe n TexHuuke) Koju cy y cknagy
ca npupoaoM, obumom u crioxeHowhy nocnosawa Komnatuje.

Y oKksuUpYy TPXMILHMX PU3MKa, NnocebHO ce ynpaerba nojeAnHa4YHUM PU3NLMMA: PU3KK NPOMEHE KaMaTHUX
cTona, pUsuk NPOMEHE LieHa xapTuja o4 BPeAHOCTH, PUSUK NPOMEHE LieHA HENOKPETHOCTU, PU3UK NPOMeHe
BPEQHOCTM MHBECTMLMOHUX jeAuHULA OTBOPEHMX anTepHaTUBHWX MHBECTULMOHMX (OHOOBA, PU3MK
NPUHOCA, AEBM3HW PU3NK, PUSUK KOHKYPEHUMje, puU3MK HeajeksaTHOr npwnarofjaBatba 3axTeBUMa
KOPWUCHUKa ycnyre ocurypasa, octasne TPXULLHE pUsuKe y ckrnazay ca npuposoM, o6umom u crnioxeHowhy
nocnosawa Komnanuje.

Y oxkBupy pu3mka Heucnymwema obasesa gpyre yroBopHe cTpaHe noceGHO ce ynpaerba nojejuHauHmum
puauumma: pu3uk HemoryRHOCTM Hannate WHBECTMPaHWX CpeacTaBa, puauk HemoryhHOCTU Hannate
NpMHOCA O MHBECTUPAHNX CPEACTaBA UK 3aKyna, pusnK HeMOryRHOCTK HannaTe NoTpaXuBarba No OCHOBY
ocurypatbsa, caocurypatba u peocurypasa, ocrane pusuke.

Y oksupy pusmnka NMKBMAHOCTU obyxsata ce Behu GPoj NojeAMHaUHUX PU3NKE U TO: PUSUK HEAEeKBATHOT
ynpaerbaka uMoBMHOM M obaee3sama (ALM-Asset Liability Management), pusuk norpewne npouene,
eBuaeHTupaka, NpeseHToRawa u obenoaatmBaa BPeHOCTM MMOBMHE W M3BOpa CpeacTaBa ApyWTBa
Kao U HUXOBUX NPUXOAA, pacxoga W pesdynTata nocrosawa, pusMk HemoryhHOCTM npoaaje MMOBUHE
ApywTBa NO KHWUrOBOACTBEHO] BPEAHOCTM M HEMOryRHOCT Hannate M3BpLIEHE NPOAaje, PUSKUK POYHE
HeycknalleHOCTV CpeacTaBa U HUXOBUX M3BOPa, pusuk HemoryfiHoCcT usMupuBawa obasesa no OCHoBY
ocuryparwa u ApyruMm OCHOBama, ocrane pusuke.

Y okBrpy OnepaTUBHWX PU3KKa npate ce: pU3NK norpeLuHor, Heoarosapajyher usGopa unaxosa UaspLutor
oabopa, HaasopHor oabopa 1 nuua Kkojuma je NoBepeHO pyKoBONEHE NOjeMHUM NOCNOBMMA, PU3KK
norpewHor, Heoprosapajyher usbopa, pacnopega M nOCTaBrbe€H:a 3aMOCNEHUX Y  APYLWTBY
(xBanudmkaLmoHo u 6pojHo), pUsKK HeapeKkBaTHE OpraHW3aLMmje NOCI0Baka APYLLTBA, PUSUK NOTPELLIHON 1
©KOHOMCKM LUTETHOr yrosapata nocnosa, pusuk npesapa, anoynotpeba u Ap. He3aKOHUTUX aKTUBHOCTH,
pusuk yrosapara, opraHusosama v obaespara nocnosa CynpoTHO NPaBUNUMa CTPYKE OCHTypatba, PUSNK
OACYyCTBa CMCTEMA UHTEPHUX KOHTONA, NpoLleaypa M NoCTynaka, 0CTann pUsuLy.

Y oKkBMpY NpaBHUX PU3KKa NpaTe ce: pU3nK Hanaratba Mepa 1 uspuLara kasHe og ctpaxe Hapoawe Gaxke
Cpbuje wnu Apyror HaanexHor opraHa, pusuk HEMOTYRHOCTM M3BpLUGHK:A YrOBOpa (LENMMWYHO WNM Y
uenuHu), pusuk Moryhinx ryburaka us cnoposa, pusux of nparwa HOBLA M (PUHAHCUPaa TEPOPU3Ma PU3UK
HeycknafleHnx NOCNOBHUX akaTa W PU3KUK Y BE3M NPUMEHE NMPOonMCa U HENpPUMEeHWBaKka MPONUCaHNX

npoueaypa.

Apyrm 3navajun pusuum obyxsaTtajy nojeawHadHe pusvKe: DenyTaLMOHW PU3MK, KOjU NpoMcTMYe M3
yMareHOr NoBeper-a jaBHOCTH y nocrosawe Komnanuje, cTpateluku pusuk, Koju npeacrassa MoryhHoOCT
HacTaHka HeraTueHux edekarta Ha huHaHChjcKu pesynTaT unu kanmtan KoMnanuje ycnesn Henocrojamwa
oprosapajyhux nonmtuka u ctpaternja Komnatnuje, wmxoBor HeaneksatHor crniposofjersa, kao u ycnea
NnpoMeHa y okpyxety, OGHOCHO M30OCTaHKa oarosapajyher pearoeatma Ha NPOMEHE, PU3KLIM KOjWU HacTajy
npv ysoljetby HOBMX NPOM3BOAA OCUIYpamwa, YKIbyuyjyhu U HOBE aKTMBHOCTM y BE3W ca npouecuma u
cuctemuma y KomnaHuju, pusanum no ocHOBY nocriosa koje je Komnanuja nosepuna tpehum nuuuma, octanu
PHU3NLIM KOjU Ce NPOLEHE Kao 3HavajHu.
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Poslovna tajna - {nterno
KOMMAHUJA "AYHAB OCUINYPAILE" A.[1.0. BEOIPALL

HAMOMEHE Y3 NOJEQWHAYHE ®MHAHCUJCKE U3BELLTAJE
31. peuembap 2024. ronune

47.

47.2.

47.3.

YNPABIbAHE PUSULIMMA (HacTaBak)
Bpcre pu3uka xoju cy npeamer npahetba u ynpasr-awa (HacTaBak)
MNpema creneny yrnuaja Ha nocnosame Komnatuje, pusuum ce knacudukyjy y 4eTupu kateropuje:

- Husak,

- Cpenwn,

- Bucokwu

- EkctpemaH pusuk.

Mepemwe, OAHOCHO npoLeHa Ppu3anKa, BPWW CEe KPO3 KBANUTATMBHY W KBAHTUTATUBHY nNpOLEHY
naeHTUdUKoBaHUX pusuka w aorafaja Tako WTO ce: BpwK obpaga CBaKoOr MAEHTU(MKOBAHOT PU3NKA,
aranuaunpajy noctojehe koHTponHe mepe y KomnaHuju, ksaHTudunkyjy naeHTuduKkoBaHn pusuLy — kag rog
je To moryhe, npeanaxy aoaarHe mepe U npaTtu cnposofjele CBUX AOHETUX Mepa.

Komnatwja, y OKBUpY ynpaerbawa pusuuuMa, BpLUM concTeeHy npoueHy pusuka (ORSA ~ Own Risk and
Solvency assessment) U CONBEHTHOCTH, Ynju pe3ynTaTu ce ysumajy y 063up npv AOHOLEHY CTpaTeLKux
oanyka, nnaHupary NOCAOBHMX aKkTUBHOCTHM U NPpU YNpaerbakwy aaeksatHowhy kanutana.

Mpu Bpiuewy concreeHe npoueHe pusunka u conseHTHocTy, Komnanuja naeHtudukyje cee pusuke Kojuma
je nanoxeHa wnu 6n morna 6uTk U3NoXeHa y NOCNOBakY KPATKOPOYHO M AYrOPOYHO.

WaBseluTaj 0 CONCTBEHO] NPOLICHU PU3NKa U CONBEHTHOCTH KoMNaHuje ca KBaHTUTATUBHWUM U KBASTUTATUBHUM
pesynTatuma npoLeHe, 3aKrbyuuyMmMa U ONUCOM NPUMEHEHMX METOAA M NPEeTNnOCTaBKu, CACTaBHU je Ae0
Wssetwtaja 0 nocrnosaiby.

[okymeHTOBaH M3BELUTA] O CONCTBEHO] MPOLIEHW PU3NKA W CONIBEHTHOCTU HAZsIeXHa OoprasusauuoHa
jeavHuua 3a ynpaeraie pu3uLMMa NoAHOCHK YnaHoBuMa ynpase Komnanuje.

O6enoaarmunBaie NnogaTaka y cxnagy ca saxresuma MCOMU 4 ,Yrosopu o0 ocurypamwy”

Cmpyxkmypa npemuje rno epcmama ocuayparba - dusepcudguxoeanocm nopmdonuja ocuzypara

CrpykTypa npemuje no Bpcrama ocurypamwa - ausepcucunkosaHoct nopTdosnuja ocurypata npukasaHa je y
T1abenu y HacTaBky:

Y xubafaMa guHapa
01. janyap - 31. neuemGap 2024. 01. janyap - 31. neuemGap 2023.
1) Ocurypame oa nocneamua Hesroae 1.113.3563 975.007
(3) Ocuryparme MOTOPHUX BO3UNA - KacKO 5.255.419 4.494 120
(6]} Ocurypame pobe y npesosy 600.681 440.178
(10) Ocurypatse 04 OAroBopHocTH aGor
ynotpebe MOTOpHMX BO3UNa 15.631.023 14.179.356
(8u98) Ocurypawe UMOBUHE 12.501.360 10.139.422
Ocrano 6.087.167 5.804.890
Yxynno nexueomno ocuzypaise 41.189.003 36.032.973
(20 w 22) JKusomHo ocuaypate 5.017.420 4.243.268
Yxynna npemuja 46.206.423 40.276.241
O6enodamueame nodamaxa y 6e3u ca CmpyKmypoM JIuKeuGupaHux wmema
Crpykrypa nuksnavpaHmx WreTta no HocuouvMa pusuka garta je y tabenu y HacTaBky:
y Xursafiama AnHapa
01. janyap - 31. geuembap 2024. 01. janyap - 31. neuembap 2023.
XKueor HexmBor Yxynuo Xusor HexmBor Yxynro

Jluksugmupate wrete y

caMonpuapxajy 3.037.142 14.438.054 17.475.196 2.881.962 13.192.159 16.074.121
Yaeo peocurypawa u

caocurypama y

NUKBUAMPAHUM LUTETaMa 144.821 2.255.174 2.399.995 50.654 2.813.623 2.864.277
YxynHo

nNUKBKMAOMpaHe wrere 3.181.963 16.693.228 19.875.191 2.932.616 16.005.782 18.938.398
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Poslovna tajna - interno

KOMNAHWUJA “AYHAB OCUIYPAHE" A.01.0. BEOIPA[L

HAMOMEHE Y3 NOJEOWHAYHE ®PUHAHCWUJCKE M3BELLUTAJE
31. peuembap 2024. rogune

47.  YNPABIbAHE PU3ULIUMA (HacTaBak)

47.3. OGenopamwwnBarme noparaxa y cknaay ca saxreBuma MC®U 4 ,Yrosopu o ocurypamwy” (Hactasak)

CTpyKTypa NUKBMAUPaAHKUX LITETA MO BPCTaMa OCUNypaka-AuBepcuMKOBaAHOCT MOPTQOonNUja ocurypata

npukasaHa je y Tabenu y HacTaBsky:

1) Ocurypaise og nocneguua Hesroge
3) Ocurypatbe MOTOPHUX BO3UIA - Kacko
7 Ocurypate poGe y npesosy
Ocurypatse og ogrosopHocT# 36or ynoTpebe
(10) MOTOPHUX Bo3uNa
8n9) Ocurypatbe MMOBUHE
Ocrano
YkynHo Hexueomno ocuzypare
(20 n 22) XusomHo ocuzypar-e

YKynHo nukBuauvpasxe wrere

Y xvirsanaMma guHapa
01. janyap - 01. janyap -
31. neuembap 31. aeuembap
2024. 2023.
456.752 424038
3.277.453 3.051.994
109.241 89.572
6.491.026 5.412.812
4.131.718 5.387.895
2.227.039 1.639.471
16.693.229 16.005.782
3.181.963 2.932.616
19.875.192 18.938.398

Komnanuja peocurypaea geo puauka koje npubaerba kako 6u kOHTponucana usnoXxeHocT rybuyuma n Ha
Taj HauMH CMmawbuna pusuk KoHueHTpauuje. Komnanwja uma koMOGwuHauwjy npOnNOpLUUOHANHUX W

HENPONOPLIMOHANHNX YTOBOPa O peocurypatby.

Camonpuapxaj je jenan o4 OCHOBHMX YMHUNaUa y onpesersewy pusuka koju he Komnavuja gasarm y
nokpuhe peocurypama, 0AHOCHO Aena pusuka koju he saapxasartu.

Pusnk npousunasu u3 HeazexsaTHo oapefjeHor HmBoa caMmonpuapxaja, kao n U3 pusnka HenpuMeluBara
NOA3aKOHCKUX akaTta U MHTepHux akata KomnaHuje kojuma cy aedwHucaHe npoueype 3a peocurypame

BMLLKOBa pu3unka OQAHOCHO U3paBHatbe puauka.

KomnaHuja je cnposoavna oaroBopHy W onpesHy NOSIKTUKY Caocurypatba n Peocurypatba BULLIKOBa PU3nka,
y cknagy ca Oanykom o Kputepujymuma, HaumHy yrephiusaiba, Tabenu makcumanHor camonpuapxaja u
YKYNHOM U3HOCY camonpuapxaja, kao v MpaBunHUKOM O YCIIOBUMA U HAUMHY CA0CUrypatba U peocurypatba.

Tabena MMLL no spcTrama ocurypama:

(1) Ocurypatee o nocnejguua Hesroge

2) [obpoBorHo 3apaBCTBEHO OCUTYpatbe

3) ‘Ocurypatse MOTOpHUX BO3NNa

4) Ocurypatbe LUMHCKUX BO3UNa

5) Ocurypatse Basgyxonnoea

6) Ocurypatte nonoskux oGjekara

@ Ocurypaise pobe y npesosy

8) Ocwurypai-e UMOBWHE 04 NOXapa U Ap. ONacHOCTH

(9) Octana ocurypara UMoBUHE

(10) Ocurypaise o oarosopHocT# 360 ynoTpeSe MoTopHUX
Bo3una

1 Ocuryparse og oAroBopHocTy 36or ynotpebe
Basjyxonnosa

(12) Ocurypatise og oarosopHoctyu 36or ynorpebe nnosHux
objekata

(13) Ocurypatke og OnwiTe 04roBOPHOCTH

(14) Ocurypaibe Kpeauta

(15) Ocurypatse jeMcrea

(16) Ocurypatbe puHaHcHjckux ryGuTaka

(18) Ocurypate nomohu Ha nyToBaiby

MakcumarnHo
moryha wreta Banyra
165.000 usbD
100.000 EUR
156.025.954 RSD
1.659.000 RSD
53.350.000 usb
1.000.000 EUR
100.000.000 usb
12.048.603.967 RSD
100.000.000 RSD
1.200.000 EUR
1.000.000.000 UsD
1.000.000.000 uUsD
825.000.000 USD
438.000.000 RSD
200.000 EUR
150.000.000 usb
70.000 EUR
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Poslovna tajna - Interno
KOMIMAHUJA “OYHAB OCUIYPAIBE" A.[1.0. BEOIPA[]

HAMNOMEHE ¥3 NOJEAUHAYHE ®PUHAHCUJCKE U3BELLTAJE
31. peuembap 2024. roguHe

47.

47.3.

YNPABIbAIE PUSNLIUMA (HacTaBak)
O6enonamwupaibe noparaka y cknany ca saxresuma MCOMU 4 ,YroBopu 0 ocurypaty* (HacTtasak)

Crpyktypa ykynHo ocTBapeHe (MepoaaBHe) npemuje npemMa HOCUOLIMMA PU3unKa, npukasasa je y cneaehoj
Tabenu:

y Xwihajiama fWHapa
01. janyap - 31. neuemGap 2024. 01. janyap - 31. neuembap 2023.
Kusor Hexusor Yiynso XKmnsor Hexusot Yxynno

OctBapeHa (MepojasHa)

npemuja y camonpuapxajy  4.551.599  31.879.014 36.430.613 3.936.905 26.974.860 30.911.765
YAaeo peocurypatwa 1

caocurypara 329.873 6.760.682 7.090.555 159.636 6.727.755 6.887.391
YKynHo ocTBapeHa

(meponasHa) npemmja 4.881.472 38.639.696 43.521.168 4.096.541  33.702.615 37.799.156

Cmpyxmypa mexHuyxux pesepeu

O6pauyH TexHnuknx pesepsu Komnanuja BpumM y cknagy ca 3akoHOM O OCMrypaksy, NoA3SakoHCKUM akTuma
AOHETUM Ha OCHOBY 3aKOHA U UHTEPHUM akTuMa Komnauuje.

TexHnuke pesepse y camonpuapxajy Ha u3BeLLTajHU AaH NPe3eHTyjy ce y Tabenu y HacTaeky:

¥ Xurbagama guHapa
01. javiyap - 31. geuembap 2024. 01. janyap - 31. neuembap 2023.
Xusor Hexmsor Ykynto Kusor HexmuBot Yxynuo

TexHuuke pesepse 8.214.939 40.998.130 49.213.069 7.541.491 36.023.154 43.564.645
TexHuuke pesepee
Koje nagajy Ha TepeT

Ca0CHr. N Peocwr. (32.460)  (5.735.897)  (5.768.357) (37.264)  (4.530.695)  (4.567.959)
YKynHO TexHuuke

pesepBe y

camonpuapxajy 8.182.479 35.262.233 43.444.712 7.504.227 31.492.459 38.996.686

CrpyKkTypa TexHuuKnx pesepey npukasala je y HanoMeHu 42, a CTpyKTypa TeXHUUKNX Pesepsu Koje naaajy
Ha TepeT caocurypasaya, peocurypasadya npukasaHa je y Hanomenu 32.

Kpemase npernocHe npemuje

Kperare npeHocHe npemuje npukasaHo je y Tabenu y HacTasky:

Y Xursanama guuapa

31. peuembap 2024. 31. neuembap 2023.
MepogasHa MepogasHa
Peocurypare 1 npemvja Peocuryparse #n npemuja
Aparo YKYNHOr Aato yKynHor
Camonpugpxaj caocurypame noprern-a Camonpuapxaj caocurypare noprgpena
NMpenocna
npemuja - 01.
janyap 15.801.922 2.074.949 17.876.871 13.359.392 2.040.395 15.399.787
BpyTo npemuja* 38.163.241 8.043.182 46.206.423 33.354.295 6.921.945 40.276.240
Mepoaaena
npemuja (36.430.612) (7.090.555) (43.521.167) (30.911.765) (6.887.391) (37.799.156)
Mpernocna
npemuja - crame
Ha gaH 17.534.551 3.027.576 20.562.127 15.801.922 2.074.949 17.876.871

Kpeman-a pesepeucanux wmema

YKynaH WsHOC pesepB1caHuX WTeTa CacToju ce U3 PE3EPBUCAHUX NPUjABILEHNX, 8 HENVKBUANPAHUX LITETa,
pesepencaHnx HacTanux HenpwjaBrbeHUX LUTETa U pesepsBauMje 3a TPOLWKOBE NUKBMZALMje u ucnnate
wrera.

O6pauyH pesepeucaHux LITETa BPWHK Ce NMpeMa peneBaHTHUM aKkTiMa perynatopHor opraHa Haponwe
6atike Cpbuje n nHTepHm akTuma KomnaHuje.

Y HapegHUM NperneauMa U3HOCH Pe3epBUCaHNX WTeTa caapke 1 pe3epBaLMjy 3a TPOLLKOBE.
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KOMMAHWUJA "OYHAB OCUIYPAHSE" A.[1.0. BEOTPA[]

HAMOMEHE ¥3 NOJEOUHAYHE ®PWHAHCWJCKE U3BELLTAJE
31. peuembap 2024. rogune

47. YNPABIbAHE PUSNLIUMA (HacTaBak)
47.3. O6Genoparbusaise nofaraka y ciuiagy ca saxresuma MC®OU 4 , Yrosopu o ocurypamy” (Hactasak)

CTpykTypa pesepBucaHux wWrera:

Y xuns-afiama auHapa 2024. 2023.
PesepsitcaHe npujaereHe a HepelueHe wrete (6e3 TpowKoBa) 9.282.793 8.120.275
Pesepee 3a TpolukoBe (npujasrteHe a HepelueHe) 675.574 437.344
PeszepBucate npujasr.eHe a HepeweHe wveTe (Ca TPOWKOBUMA) 9.958.367 8.557.619
Pesepeucane HenpujaerseHe wrete (Ge3 TPOLIKOBA) 10.897.837 9.739.316
Pesepse 3a Tpowkose (HacTane Henpujaerbexe) 823.486 596.172
PezepBucare HenpyjaBr-eHe wreTe (ca TpowKoBuma) 11.721.323 10.335.488
YkynHo pesepeuncate wrete (Hanomena 40) 21.679.690 18.893.107
Kpetame pesepsucaHux NnpujaBr-e€HUX LUTETA, NPE3EHTYje Ce Y HACTaBKy:
y XwrbafiaMa auHapa
31. neuemGap 2024. 31. neuembap 2023.
Yueuwhe Pesepsucate Yvewhe Pesepsucate
peocurypasava HacTene peocurypaBada Hactene
Pesepsucane n npujasmexe Pesepsucare n npujasnexHe
HacTane caocurypasaya a HepeleHe Hacrane caocurypaeada a HepelweHe
npujasreexe y wrete npujasr.exe y wrere
wrete y pe3epBUCaHUM yKynHor wrete y pe3epBucatum yKynHor
camonpuapxajy wretama noprgerba  caMmonpuapxajy wretama noprgersa
MouetHo
crawe -
01. janyap 6.330.517 2.227.102 8.557.619 5.785.213 1.248.625 7.033.838
lMpomere
pesepBucaHux
wreTa 1.142.918 257.830 1.400.748 545.304 978.477 1.523.781
Kpajise
cTame 7.473.435 2.484.932 9.958.367 6.330.517 2.227.102 8.557.619

* HanomeHa: BpyTo je ¥ 3Hauey Aa je y nuTawy pesepeaumja NOMHOXEeHa KOePULIMJEHTOM TPOLWKOBA.
* HanomeHa: Ykynawx noprders = CONCTeeHn noprders + npuMbeHa Ca0CUrypatba.

Crare npoceyHOr U3Hoca pesepsucaHux wreta 6e3 Tpowkoea (peaoBHe/cnop/ykynHo), npeseHTyje ce y

Tabenu y HacTaBky:

31. neuembGap 2024.

31. neuembap 2023.

Yy Yy
PegosHe cnopy YKynHo PegosHe cnopy YKynHo
MNpoceuaH usHoC
pesepsuc.
wreTta 2.085 1.084 1.524 1.879 1.087 1.417
Cramse pesepsicaHux HENpPUjaBLEHNX LUTETA, NPE3EHTYje Ce Y HacTaBKy:
y Xxussafama auHapa
31. neuembap 2024. 31. neuembap 2023.
Pesepsucane Yuewhe Pesepsucane Yuewhe
Hacrane peocurypasaya Peaepsucare HacTane peocurypasaya Pesepeucare
nenpujasrsexe y HacTane nenpujasr-eHe y Hacrane
wrete y pesepBMCaHUM HenpwujaBrbeHe wrete y pesepBucaHUM HenpujaBr-eHe
caMmonpuapxajy wreTama wrete caMmonpuapxajy wTeTama wreTe
MoueTHO
cTame -
01. jaHyap 10.079.654 255.834 10.335.488 9.134.195 253.794 9.387.989
Mpomene
pesepBucaHux
wrera 1.397.158 (11.323) 1.385.835 945.459 2.040 947.499
Kpajibe
cTarse 11.476.812 244.511 11.721.323 10.079.654 255.834 10.335.488
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Poslovna tajna - Interno
KOMIMAHUJA “AYHAB OCUINYPAHSE™ A.[1.0. BEOI'PA[]

HAMOMEHE Y3 NOJEAWHAYHE ®UHAHCUJCKE U3BELLTAJE

31. peuembap 2024. rogute

47.

YNPABIbAHE PUSULIUMA (HacTaBak)

47.3. O6enonamueare nogaTaka y cknagy ca 3axresuma MCOU 4 , YroBopu 0 ocurypaiby“ (HactaBak)

Mpernen ykynHux pesepencaHux WUTETa Aaje Ce y HacTaBKy:

31. neuembap 2024.

31. neuembap 2023.

Y XurbsaziaMa auHapa

Yuewhe Yueuhe
peocurypasava peocurypasaya
[’} "}
caocurypasaya PesepsucaHe caocurypasaya Pesepeucane
Pesepeucanre y wrete Pesepeuncarne y wirere
wrete y pesepBucaHum yKynHor wreTte y pesepBUcaHuMm yKynHor
camonpuapxajy wrerama noprgersa  camonpuapxajy wreTama noprgena
MoueTHO
crawe - 01.
janyap 16.410.171 2.482.936 18.893.107 14.919.408 1.502.419 16.421.827
MpomeHe
pesepBUCaHuX
wreTa 2.540.076 246.507 2.786.583 1.490.763 980.517 2.471.280
Kpajise
cTame 18.950.247 2.728.443 21.679.690 16.410.171 2.482.936 18.893.107
Hexusor 18.255.050 2.728.218 20.983.268 15.815.535 2.482.600 18.298.135
XKusoT 695.197 1.225 696.422 594.636 336 594.972

Y n3sewrajHoM neprogy AoLNo je Ao nosehatba yKynHO pe3epBuCaHuX WwTeTa NopTdersa y OAHOCY Ha
CTame YKYNHO Pe3EPBUCaHMX LWTETa Y NPETX0AHOM O6pauyHCKOM nepuoay.

Yuewhe peocurypasava u caocurypaeava y pesepsucaHum wiretama je nosehaHo takohe.
Hanpep HaseaeHa KpeTarwa pesynTupana cy pacToM Pe3epBUCaHNX WTETA Y CaMonpuapxajy.

Obenodawueai-e nmodamaka y ee3u ca MepodasHOM npeMmujoM, MepodasHUM wmemama y
camonpudpxajy u mpowKoeumMa o epcmama ocuaypama.

Y tabenama y HacTaBKy Npes3eHTyjy ce ynopeAHW nogauy O MepoAaBHUM Npemujama U MEpPOAaBHUM
wretama y camonpuapxajy Komnanmje, kao n npernes tpowkosa cnposofieta ocurypaisa.

y XuibajgiaMa guHapa
01. janyap - 31. peuemtbap 2024.
MepopasHa Meponasne
YkynHa npemuja y wrerte y Canpo
Bpcma ocueyparba npemuja caMonpuapxajy camonpuapxajy TCO peocurypara
Ocurypaise og
1) nocneauya
Hesroage 1.113.353 979.277 495.665 332.363 43.158
Ocurypate
(3) MOTOPHUX
BO3WUna 5.255.419 4.720.547 3.495.902 1.661.885 -8.312
Ocurypame
(7)  pobey
npeeosy 600.681 285.491 164.961 164.699 302.503
Ocurypame o
OAFOBOPHOCTH
(10)  36or ynotpebe
MOTOPHUX
Bo3una 15.631.023 14.613.953 9.088.557 3.391.765 144.985
@u9) Ocurypaise
VMMOBUHe 12.501.360 7.021.573 2.739.334 2.532.602 3.630.642
Ocrano 6.087.167 4.258.172 2.176.479 1.808.022 1.352.113
YkynHo
HEeXMBOTHO
ocuypaibe 41.189.003 31.879.013 18.160.898 9.891.336 5.465.089
(20 u 22) XuBoTHO
ocurypare 5.017.420 4.551.599 3.193.815 1.062.084 178.096
YxynHo 46.206.423 36.430.612 21.354.713 10.953.420 5.643.185

85



Poslovna tajna - interno
KOMMNAHWJA "OYHAB OCUIYPAIBE" A.[1.0. BEOI'PA[

HAMOMEHE Y3 NOJEQWHAYHE ®MHAHCWUJCKE U3BELLTAJE
31. peuembap 2024. roguHe

47. YNPABJ/bAHE PUSULIUMA (nacrasak)

47.3. Of6enopamuBame nofartaxa y cknagy ca saxreBuma MC®U 4 ,YroBopu 0 ocurypakwy* (HacraBak)

Y xm Ma uHal 01. janyap - 31. aeuembap 2023.
MepopaBna
Yxynna npemujay MepogasBHe wrere Canpgo
Bpcra ocurypaiba npemuja camonpuapxajy y camonpuapxajy TCO peocurypama
" Ocwrypatse oa
nocneanua Hesrope 975.007 867.837 387.448 309.587 28.478
@) Ocwryparne
MOTOPHMX BO3UNA 4494120 4.006.788 3.463.132 1.567.866 98.662
I Ocwrypame pobe y
npesosy 440.178 331.369 213.427 173.140 112.954
Ocwrypare o
(10) oparoBopHocTy 36or
ynorpe6e moTopHUX
BO3WNAa 14.179.356 11.632.386 5.928.854 2.992.930 829.442
(8u9) Ocwurypamwe umosnHe  10.139.422 6.456.017 3.805.323 2.216.490 1.509.387
Ocrano 5.804.890 3.680.463 1.746.440 1.516.679 1.371.163
YKynHO HEXWBOTHO
ocuypatbe 36.032.973 26.974.860 15.544.624 8.776.692 3.950.086
(20w 22) XKusotHo
ocurypame 4.243.268 3.936.906 3.078.297 821.173 107.582
YxynHo 40.276.241 30.911.766 18.622.921 9.597.865 4.057.668

O6enodamueame nodamaka y ee3u ca MepodasHUM mexHUYKuUM pe3ynmamom (6pymo)

y Xushbafama auHapa
Texunuku pesynrar (MLL:MN) y %

31. peuemOap 31. neuembap
Bpcra ocurypaisa 2024. 2023.
01 Ocurypaise o, nocneauua Hesroge 72,00 63,97
02 [o6GpoBonsro 3apaBcTBEHO OCUrypame 84,40 82,88
03 Ocurypaibe MOTOpHKX BO3MNA - Kacko 105,12 117,90
04 Ocurypaibe WHMHCKUX Bo3una 72,03 64,33
05 Ocurypaise Basgyxonnosa 4517 3,47
06 Ocwurypaise nnosnux objexarta 78,93 75,96
07 Ocurypame pobe y npesosy 38,22 70,89
08 Ocurypaise UMOBMHE 0 NoXapa n Ap. onacH. 39,76 64,96
09 Ocrana ocurypate UMOBHHE 61,30 105,31
10 Ocur. og oaroe. 36or ynorp. MoTop. Bosuna 78,17 62,73
11 Ocwr. op oaros. 36or ynoTp. Basgyxonnosa 0,73 -0,29
12 Ocwr. op oaros. 36or ynoTp. nnoe. objekara 24,28 11,30
13 Ocurypatbe 0a OnwITe OArOBOPHOCTH 55,39 26,18
14 Ocurypaise kpeaura 67,65 26,26
15 Ocurypatse jemcTea 78,26 22,35
16 Ocwurypaibe puHaHchjckux rybutaka 6,40 131,15
17 Ocurypatse TpoLukoBa NpaBHe 3alTure 0,00 0,00
18 Ocwurypaibe noMohu Ha nyToBaty 51,34 38,28
19 [Opyre BpcTe HEXVBOTHUX OCUTypatba 0,00 0,00
YKynHO HEXMBOTHO OCHTYypaibe 71,47 76,07
20 Ocurypare xuBoTa 87,21 97,63
21 PerTtHO ocurypate 0,00 0,00
22 LonyHcko ocurypatse y3 ocurypatbhe xuvsoTa 55,70 58,30
23 [lo6GpoBorbHO NEH3ujcko ocurypare 0,00 0,00
24 Apyre BpcTe XUBOTHUX OCUrypatha 0,00 0,00
YKynHO XUBOTHO OCMIypaise 85,74 95,63
Yxynso 73,16 78,30
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Poslovna tajna - interno
KOMNAHMJA "QYHAB OCUINYPAIBE" A.[1.0. BEOIPA[]

HAMOMEHE ¥3 NOJEAWHAYMHE ®PUHAHCWJCKE U3BELLUTAJE
31. neuembap 2024. rogure

47. YNPABIbAHE PUBULIUMA (HacTaBak)
47.3. Ob6enonawuBame Nnogaraka y ckniagy ca saxresuma MCO®MU 4 ,YroBopu 0 ocurypamy*” (HacraBax)

Obenodamuean-e nodamaxa y eesu ca MepodasHUM MEXHUYKUM pe3ynmamom y caMonpudpxajy

y Xursagama guHapa
TexHuuxku pesynrar (MIL:MN) y %
31. neuembap 31. aeuembap
Bpcra ocurypama 2024. 2023.
01 Ocurypatse 04 nocneauua Hesroge 70,20 62,13
02 [o6poBorEHO 3ApaBCTBEHO OCHIypale 81,83 83,07
03 Ocwurypate MOTOPHUX BO3UIIA - Kacko 103,38 120,78
04 Ocurypaibe LWNHCKMX Bo3una 84.41 74,78
05 Ocurypaibe Basayxonnoea 55,65 11,45
06 Ocurypaibe nnoBhux objexata 76,52 51,90
07 Ocwrypame pobe y npesosy 80,92 89,58
08 Ocurypame MMOBYHE 0 NOXapa U 4p. onacH. 44,55 73,78
09 Octana ocurypare UMOBUHE 57,17 84,83
10 Ocur. og oaroB. 36or ynotp. MoTop. Bo3una 78,82 63,32
1 Ocur. og oproe. aGor ynotp. BasgyxonnoBsa 12,57 -1,40
12 Ocur. og ogros. 36or ynotp. nnos. o6jekara 10,26 9,79
13 Ocurypatbe 0 onLuTe 04roBOPHOCTH 65,31 37,14
14 Ocurypatse kpeauTa 203,16 -8,42
15 Ocurypare jemMcTea 61,74 51,66
16 Ocwrypatse puHaHcujckux rybutaka -30,78 246,16
17 Ocurypatse TpouikoBa npasxe 3awrure 0,00 0,00
18 Ocurypate nomohu Ha nyToBatby 51,39 38,28
19 Apyre BpCTe HEXUBOTHUX OCUrypara 0,00 0,00
YKynHO HeXWBOTHO OCUrypamse 75,65 76,29
20 Ocurypaise XuBora 89,89 100,51
21 PeHTHO ocurypame 0,00 0,00
22 [HonyHcko ocurypatke y3 ocurypate XusoTa 55,70 58,30
23 Jo6poBorbHO NEH3UjCKo ocurypame 0,00 0,00
24 Opyre BpcTe XUBOTHUX OCUrypa-a 0,00 0,00
YKynHo XUBOTHO OCUFypai:e 88,08 98,27
YkynHo 77,28 79,22

Ananu3sa ocemibugocmu y criy4ajy npomeHe npoueHa

Y HactaBky je npukasaHa aHanusa OCET/bMBOCTM Mu3Hoca obaBesa W3 ocurypawa npusHatMx y
nojeanHayHuM PUHAHCKjCKUM n3BeLUTajuma Ha NPOMEHE KIby4HUX npeTnocTasku oBpauyHa. Mpu Tome, 3a
usHoce obaBesa NO OCHOBY AYrOPOYHUX YrOBOpa O OCUIypatby Ca (DUKCHUM UMW rapaHTOBaHNM YCIIOBUMA,
npomeHe y npernocraskama Hehe y3pokoBaTH 3HauajHe npoMeHe y M3HOCY npu3HaTux o6asesa, 0QHOCHO
pesepsucatba, OCUM YKONUKO CY OA TaKBOr 3Hayaja ga y3pokyjy nogeliasaka NPeko TecTa afiekBaTHOCTH
ob6aBesa.

Cnepeha Tabena npukasyje noteHuujanHu yTuuaj npoMeHe NojeAMHUX KibYYHUX NPETNoCTaBKu Ha U3HOCEe
Npu3HaTUX pesepBucama 3a wreTe:

Y xursafiama AvHapa

O6um 31. peuembap

Pesepeucara 3a peHmHe wimeme: npomMeHe 2024.
- CMamebe AUCKOHTa -1% 489.421

(noBehare npeTnocTaeke O pacTy PeHTHUX

ucnnara),
- noseharwe guUCKOHTa

(cmar-eH-e NnpeTnocTaBKe O pacTy PEHTHUX ucnnarta) 1% (369.758)
- CMakbee CTONe CMPTHOCTM 3a CBe roguHe -10% 83.536
- nosehawe cTone CMPTHOCTH 3a CBE roanHe 10% (59.775)
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Poslovna tajna - Interno

KOMMAHWJA “[IYHAB OCUI'YPAHE" A.[1.0. BEOIPAQ

HANOMEHE ¥3 NOJEAWHAYHE ®MHAHCUJCKE U3BELLTAJE
31. geuembap 2024. roguHe

47.

47.3.

YNPABIbAHE PUSULIMMA (HacTaBak)

OGenopamwusambe nogaraka y cknagy ca saxresuma MC®OU 4 ,Yrosopm 0 ocurypamwy“ (Hactasak)

Cnepneha Tabena npukasyje noTeHUujanHiu ytuuaj NnpoMeHe NojeauHuxX KibyYHUX NPeTNnOCTaBKK Ha U3Hoce

mateMaTuuke pesepse:

Y xurn-agama gvHapa

O6um 31. neuembap

Mamemamutixa pesepea: npoMeHe 2024.
- CMahbele AMCKoHTa -0,50% 93.122
- nosehatbe AUCKOHTa 0,50% (75.212)
- CMatetbe CTone CMpTHOCTH 3a CBe FroAuHe -10% 1.629
- noseharse CTone CMPTHOCTH 32 CBE roAnHe 10% (1.111)
- CMakek:e TpOoLLKoBa cnposolfjerba ocurypatba -10% (13.979)
- nosehame TpolLkoBa cnpoBofjewa ocurypatsa 10% 14.090
- CMambelbe cTorne npecraHka yroeopa -50% 12.520
- noeehaibe cTone npecraHka yrosopa 50% (5.581)
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Poslovna tajna - Interno
KOMINMAHWUJA “OYHAB OCUIYPAKE" A.[1.0. BEOIPA[]

47.

YNPABIbAE PUSULIMMA (racTaBak)

47.3. ObenoparmuBar-e nogaraka y cknagy ca saxresuma MCOU 4 ,Yrosopu o ocurypary” (Hactasak)

Wmajyhu y Buay Aa noaaum o UCTOPMiCKOM pasBojy wTeTa NpeacTaskajy OCHOBHY NPeTnocTaBky y o6pauyHy Hactanux HenpujaemeHux wreta (MBHP) y HacTaeKy cy Aatu
noaauv o 6pojy U USHOCY peLLeHnX U pesepBrCaHNX LUTeTa Mo BPCTaMa OCUrypatsa U roAUHaMa HacTaHKa.

pezned usHoca wmema npeHemux u3 paHuje2 nepuoda, npeMa 200unu Hacmarka (y 000 PCL)

npe 2019 2019 2020 2021 2022 2023 YkynHo
Y 000 PCJ PegosHe Venopy Penosue  Vemopy Penomne  Ycmopy  Penoswe  Vcemopy Pemoswe  Venopy  Pemosse  Vcmopy  Penoeue VY criopy
Ocurypame %HBOTA 4.183 1.320 7226 701 4.756 - 10.143 820 13.598 - 36.892 - 76.798 2.841
PeHTHO OCHrypame - - - - - - - - - - - - - -
JIoTyHCKO OCHIYpalbe Y3 OCHIYpambe JKHBOTA 2.406 845 1.553 256 709 1.035 683 350 1.661 - 5.771 406 12783 2.892
Y kymao »xapor 6.589 2.165 8.779 957 5.465 1.035 10.826 1.170 15.259 0 42.663 406 89.581 5.733
nipe 2019 2019 2020 2021 2022 2023 YkynsHo

Y 000 PCJ Peposie  Vcnopy Penoswe  Vemopy PenosHe Vcmopy  Pemoswe  Vemopy  Pemoese  Vcemopy  Pemorse  Ycmopy  Pemosre Y cropy
OcHrypare 0l TOCIEIULIA HE3ro e - 12.258 - 4.939 211 24576 42 12.560 100 14.096 820 5.605 1173 74.034
Jio6pOBOJEHO 3APABCTBEHO OCHUTY PARE - - - 100 - 330 - - 218 660 4.611 - 4.829 1.090
OcHry pam-¢ MOTOPHHX BO3HIA - 20458 - 3.569 - 2.789 4 2.862 1.978 5.892 81.427 5232 83.449 40.802
Ocurypant ITHHCKHX BO3WIIA - - - - - - - - - - 19374 - 19374 -
Ocury pame Ba3ay X0Iosa 53.463 - - - - - - - - - 5.000 - 58.463 -
Ocury pame mIoBHEX 06jekata - 5.200 - - - - - - - - 2.000 - 2,000 5.200
Ocury pame pobe y npeBosy - 325000 117.000 40.000 - - - 118.000 - - 2425 - 119425  483.000
OcHry parst 011 10apa 1 Ip. OaCHOCTH - 197.763 - 3.500 - 7.850 42.000 44.450 65.003 49578  470.604 11390 577607  314.531
Ocrana ocurypama IMOBHHE - 31.833 - 4150  117.885 6.170 16.889 34.802 30.403 18375 1.183.402 8020 1.348579 103.350
Ocurypame on ofr. 360r ynotpebe MoTopuuxeosuna  1.177476  1.021.869 66043 36925 40.185  274.850 174125 259485 247613 276653 332084 110349 2037526 2312431
Ocurypatse o1 or. 300T ynotpebe rasay Xmiosa 529 - - - - - - - - - - - 529

Ocurypame 01 0AT. 300r ynompebe roBHUX o0jexara - - - - - - - - - - 1.000 - 1.000 -
OcHrypame 01 OTIIITE OATOBOPHOCTH 9.905 95.865 3232 19.681 1.769 19.843 585 29.120 10.633 37203 14.530 5.150 40.654  206.862
OcHrypamt kpeura - - - - - - - - - - - - -

QOcurypame jeMcTsa 93.678 - - - 251 - - - - - - - 93.929 -
Ocurypase QuHaHCHCKUX TyOuTaKa - - - - - 4.000 - - - 78.000 8750 365 8750 82.365
Ocurypam¢ TpOILIKOBA NIPABHE 3aLITHTE - - - - - - - - - - - - - -
Ocurypame nomohu Ha Iy TOBawy - 2.000 - 200 - 800 - 100 - - 759 150 759 3.250
VkyniHo HeXHBOT 1.335.051 1.712.246 186.275 445364 160301 341.208 233.685 501379 355948 480.457 2.126.786 146.261 4.398.046 3.626.915
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KOMINAHWUJA "AYHAB OCUIYPAHSE" A.[1.0. BEOTPA[

47. YNPABIbAIE PUSULIUMA (HacTaBak)

47.3. OGenoparsmBam-e nogaraka y cknagy ca saxteBuma MCOMU 4 ,,YroBopu o ocurypary* (HacTasak)

pezned 6poja wmema npenemux u3 paHujez nepuoda, npema 200UHU Hacmarka (y KoMaduma)

npe 2019 2019 2020 2021 2022 2023 VYxynro
Y xomagamMa Penosie  Vcmopy  Penmoene  Vcemopy Penosne  Vcenmopy  Penoswe  Ycemopy Penoswe  Vcemopy  Pezmoswe  YVcmopy  Pemome Y cnopy
Ocurypasse K#BOTa 28 3 31 2 28 - 51 3 43 - 138 - 320 8
Penrro ocurypame - - - - - - - - - - - - - -
JIOTIYHCKO OCHI'YPaHs€ V3 OCUTYparhe KHBOTA 61 2 31 1 19 3 2 2 30 - 50 3 213 11
VY KynHO KEBOT 90 62 3 47 3 73 73 0 188 533 19
npe 2019 2019 2020 2021 2022 2023 Viynso

Y xomanaMa Penosne YV cmopy Pemoswe Vcmopy PemoBne  Vcenopy Pemoswe  VYcenopy Penoswe  Vemopy Penmose  Ycnopy  Pemopme VY cnopy
OcHrypan¢ 011 N0C/IeINLa He3roze - 33 - 17 2 23 2 45 3 47 25 26 32 191
Jlo6pOBOJEHO 3ADABCTBEHO OCHTYpaHe - - - 1 - 2 - 7 2 39 - 403 5
Ocurypant MOTOPHHX BO3HJIA - 19 - 7 - 9 2 8 8 14 226 16 236 3
OcHrypare IHHCKAX BO3AIA - - R . - - . - - - 7 - 7

Ocurypame BasJy X TIoBa 2 - - - . - . - . - 1 . 3 B
Ocurypane nnosHux o6jexata N 1 ) ) ) ) ) ) } ) 3 ) 3 1
Ocurypans pobe y npeBosy - 1 1 1 - - - 1 - - 4 5 3
Ocurypags¢ OZ To’apa 1 JIp. ONacHOCTH - 12 - 2 - 3 2 8 3 6 58 6 63 37
OcTania OCHTy pama HMOBHHE - 14 - 5 1 8 3 16 9 45 9 56 61
Ocnrypase o1 ofr. 360T ynotpeGe MOTOpHUX BO3HNA 286 806 15 328 19 386 16 460 46 503 420 270 802 2753
Ocurypate o1 oar. 360r ynotpeSe Ba3ayxoniosa 1 - - - - - - - - - - - 1 -
Ocurypar¢ of ofr. 360r ynotpede mioeunx 06jexara - - - - - R - - 1 - 1 -
OcHrypase O OMLITE OArOBOPHOCTH 11 63 13 28 9 33 2 21 18 30 164 16 217 191
Ocurypatse Kpeamra - - - - - - - - - - - - -

Ocurypame jemcTea 1 - - - 14 - - - - . - - 15 -
Ocurypame ¢ HHaHCHjCKHX ry GuTaka - - - - - 1 - - - 1 3 1 3 3
OcHrypame TPOIIKOBA NPaBHE 3aLITHTE - - - - - - . - - - - - - -
Ocurypame noMofin Ha 1Ty TOBaHY - 1 - 1 - 1 - 2 - - 8 1 8 6
VKyIEO HeXHBOT 301 950 29 390 45 466 27 561 92 612 1361 345 1.855 3.324
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Poslovna tajna - Interno
KOMNAHWUJA "[IYHAB OCUINYPAILE" A.[1.0. BEOIPAL

HAMOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELLTAJE
31. peuembap 2024. roaure

47. YNPABIbAKE PU3ULIMMA (nacTtaBak)
47.3. ObenopamuBatbe nogaraka y cknagy ca saxresuma MCOMU 4 ,Yrosopu o ocurypamy* (HactaBak)

Npeaned peweHux wmema y moky 2024. 2oGuHe nNo epcmu ocuzypara u npemMa 200uHu Hacmatka (y 000 PCL])

npe 2019 2019 2020 2021 2022 2023 2024 VkynHo
V000 PCQ PepoHe  Vcmopy Penoewe  Vcmopy Pemoeie  Vcemopy  PenoeHe  YVcmopy  Penosse ¥V cnopy Pegosne VY criopy PenoHe  Vcmopy  Pemorne  V cropy
Ocurypame 01 TOCTieMIIA HE3roze 8 1782 153 1557 367 2.699 1127 4433 18571 5.307 142287 9.802 255.588 6.993 424179 32573
Jlo6pOBOBHO 3APABCTBEHO OCHTYpambe - - 182 - 2 92 3.136 - 10,072 - 185.016 - 980.304 - 1178712 92
Ocurypane MOTOPHHX BO3HIR 31 1870 - 1.052 ke 451 6.798 1442 55.307 m 861.393 5.466 2.328.566 13638 3252822 24630
Ocurypame MUHCKKX BOSWIA - - - - 468 - 83 - 136 - 40984 - 7312 - 48983 -
OcHrypame Ba3/lyXoIioea - - - - - - - - 7.036 - 100.551 - 21.648 - 129.235
Ocurypame mIoBHAX 06jexata - - - - - - - - 1.852 - 7.226 - 39.589 - 48667
Ocurypame po6e y nperosy - - - - - - 105 - 25.564 - 21183 - 62.388 - 109.240 -
OcHrypane O 1I0%apa | JIp. ONacHOCTH - 116556 - 484 - 1.967 20.005 - 59.963 - 287.702 166 668.653 - 1036323 119173
OcTana ocHTYpama AMOBHHE 81 3314 - 915 360 4618 6.468 1.849 59310 350 1120317 442 1.778.19 - 2964735 11.488
Ocurypame 0z 04r. 300r ynotpefe MOTOpHAX
BO3WNI3 122919  24259% 38932 67.023 53.064 48736  100.882 83634 209822 91.512 1335559  179.719 3757290 159339 5618468 872559
Ocurypane ox oar. 360t ynotpebe
BAYIYXOILIOBA 450 - - - - - - - - - - - 1.047 - 1497
Ocurypane 03 04r. 360r ynotpe6e mioBHux
o6jexara - - - - 9.789 - - - - - 13 - - - 9.802 -
Ocurypane 0 OIIIITe 0ATOBOPHOCTH 8996 9.692 9203 2,689 15.741 2354 4980 5518 32258 3213 109.761 2933 193.760 2189 374.699 28588
Ocurypane Kpemta - - - - - - 86 - 4617 - 2527 - 6957 - 36.931 -
OcHrypane jeMcTBa 113.814 - - - 103 - 450 - 400 - 678 - 3.706 - 119.151 -
Ocrurypane punaHcHjcKux ry6uraka - - - - - - 231 - 282 - 1.527 - 23952 218 25992 218
Ocurypame TpONIKOBA MPABHE 3aLIVTE - - - - - - - - - - - - - - - -
Ocwrypane noMolii Ha MyTOBARY - - - 42 233 723 415 - 5291 - 66.329 - 151.335 105 223.603 870
VKyIHo HeARHMBOT 246377 375810  48.470 73.762 80854 61.640 150.766 96.876 490481 101.093 4305.797 198.528 10.280.294 182.482 15.603.039 1.090.191
OcHrypame X#BOTa 57 394 2909 249 4522 - 8024 13 10.636 - 290.837 4 2.764.761 46  3.081.746 746
PeHTHO OCHTYpame - - - - - - - - - - - - - - -
JlomyHCKO OCATYpame Y3 OCHTypame KHBOTa 8 - 80 - 193 609 1297 46 2982 - 37046 176 57034 - 98,640 831
YKy KHBOT 65 394 2989 249 4.718 609 9.321 59 13.618 0 327.883 220 2.821.795 46 3.180.386 1.577
VYKYIHO 246442 376.204  51.459 74.011 85569  62.249 160.087  96.935 504.099 101093 4.633.680 198.748 13.102.089 182.528 18.783.425 1.091.768

HanomeHa: 0amu nodayu npedcmasrbajy pewene wmeme 63 0d6ujeHux.
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Poslovna tajna - Interno
KOMMNAHUJA "OYHAB OCUIYPAHE" A.[1.0. BEOIPAL]

HANOMEHKE Y3 NOJEOUHAYHE ®UHAHCUJCKE U3BELLTAJE
31. peuembap 2024. rogure

47. YNPABIbAHE PUBULUMA (HacTaBak)
47.3. OGenopawubaie nogartaka y ckrnagy ca saxresvuma MCOU 4 ,Yrosopu o ocurypamy* (Hactasak)

Mpeaned pewenux wmema y moxy 2024. 20uHe No epcmu ocuaypara u npeMa 208uHU Hacmawka (no 6pojy)

nipe 2019 2019 2020 2021 2022 2023 2024 ViynHo
Bpoj Peposre  Vcrmopy Peposne  Vcmopy Penosme Vcnopy Penoswe Vcnopy Peposwe VYcmopy Penoswe Vcnopy PenorHe Vcnopy PemosHe Y CAOPY
Ocwrypame 01 nocleaHLa He3rone 2 10 2 5 6 10 56 14 185 20 2391 61 6.701 41 9.343 161
Ho6poBoJEHO 3APABCTBEHO OCHTY pame 3 3 5 1 14 - 452 - 21.623 - 133.295 - 155.525 1
Ocury pame MOTOPHHX BO3WJIA 2 2 - 5 9 3 119 7 521 6 5.866 19 20271 15 26.796 57
OcHry pame IWHCKIX BO3U/Ia - - - - 1 1 - 3 - 52 - 17 - 74
Ocury pawe Ba3ay XOTUIOBa - - - - - - - - 1 - 3 - 2 - 6
Ocwrypare WwioBHEX 06jexata - - - - - - - - 2 - 8 - 27 - 37
Ocury past pobe y npeBo3y - - - - - - 1 - 2 - 51 - 106 - 160 -
Ocury pame OF oxapa U Ip. ONIACHOCTH - 5 - 1 - 2 1 - 9 - 536 3 3.001 - 3.547 11
OcTania OCHIypama KMOBHHE 3 4 - 1 8 4 47 1 197 2 3.167 3 17178 - 20.600 15
Ocury pame of ofr. 360r ynotpebe MOTOpHIX
BO3MIA 116 193 40 i 70 110 297 206 678 215 5.286 562 20.489 509 26,976 1.906
Ocnry pawe oz ozr. 360t ynotpete
Ba3AY NOIUIOBA 1 - - - - - - - - - - - 3 - 4
Ocurypame on oar. 36or ynoTpe6e naoBHUX
objexata - - - - 1 - - - - 1 - - - 2 -
OcHry pame 011 OTILITE OATOBOPHOCTH 2 11 23 10 32 5 36 7 141 9 978 9 3811 5 5.043 56
OcHry pame Kpemmra - - - - - - 3 - 209 - 1251 - 169 - 1.632
OcHrypame jemcTsa 1 - - - 8 - 23 - 41 - 24 - 57 - 154
Ocurypane puHarcHjcknxry 6uraka - - - - - - 5 - 6 - 11 - 7 - 93
OcHry pame TPOIIKOBA IIPABHE 3a1ITUTE - - - - - - - - - - - - - - - -
Ocuryparme nomMohH Ha My TOBamy - - - 1 9 1 17 - 195 - 2278 - 8390 - 10.889 2
Viymmo vexHBOT 150 225 68 134 149 136 750 235 2.642 252 43526 657 213.596 570 260.881 2.209
OcHrypane KHBOTa 2 - 7 1 30 - 51 - 80 - 1.688 1 19.969 1 21.827 3
PenmHo ocurypame - - - - - - - - - - - - - - - -
JIOMYHCKO OCHTY Paise y3 OCHIY pame KHUBOTA 1 - 4 - 7 32 1 81 - 900 4 1538 - 2.563 7
Viynme AuBoOT 3 0 11 1 37 2 83 1 161 0 2,588 5 21507 1 24390 10
YKYIIHO 153 225 79 135 186 138 833 236 2.803 252  46.114 662 235.103 571 285.271 2219

Hanomena: damu nodayu npedcmaerbajy pewene wmeme 6e3 0dbujerHux.
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Poslovna tajna - interno
KOMMAHWJA "OYHAB OCUIYPAKE" A.[1.0. BEOIPAQl

HANOMEHE Y3 NOJEQUHAYHE ®UHAHCUJCKE M3BELLTAJE
31. peuembap 2024. rogute

47. YNPABIbAIE PUSULIUMA (HacTaBak)
47.3. Ob6enopawuBarse nofaraka y cknagy ca saxresuma MCOU 4 ,Yrosopu o ocurypamy* (Hactasak)

Npezned pesepeucaHux npujasrbeHux wmema npema 200uHU HacmaHka Ha daH 31. deyembap 2024. zodune (y 000 PCL])

npe 2019 2019 2020 2021 2022 2023 2024 VikynHo
¥ 000 PCIT Pemosne  Vcmopy Pemosie Vcmopy Pemowe Vcmopy Penmosme  Vcemopy Penoswe Vcemopy Penope  Vemopy PemosHe  Venmopy  Peposwe VY cnopy
Ocurypame 01 IOC/ICIMIA HE3r0e - 11.281 - 4852 - 21.666 19 11.045 102 10.783 1.571 6.701 2676 7.091 4368 73.419
Jio6poBOIBHO 3APABCTBEHO OCHTYPaHe - - - 100 - 130 - - 4 130 55 - 6.434 190 6493 550
OcHrypane MOTOPHHX BO3WIA - 11.382 - 1.120 - 2057 821 2612 263 7683 2813 15.982 36.640 5512 40.537 46.348
Ocurypai¢ IIMHCKAX BO3WIA - - - - - - 65 - 80 - 61 - 12228 - 12434
OcHrypane Ba3lly XOT0Ba 56.219 - - - - - - - - - - - - - 56.219 -
Ocurypane mioBHuX ofjexata - 5792 - - - - - - - - - - 2250 - 2250 5792
Ocurypane po6¢ y npeBo3y - 325000 117000 40.000 - - - 118000 - - - - 5.000 - 122000 483.000
OcHrypare¢ 0]l ioXapa K ip. ONaCHOCT - 40.808 - 3.200 - 6.576 20.000 49.340 17.108 52858  233.943 12230 385451 - 656502 165012
OcTana OCHTy para HMOBHHE - 25415 - 3210 117.885 1715 5.896 33.740 17.150 2079 1232615 28404 385094 1250 1758640 114524
Ocurypane 011 01T. 360T yHoTpe6e MOTOpHHX
BO3HIA 1415801 889239 61393 359410 33108 255.149  181.799 330975 286287 258894 244992 273660 515934 147957 2739314 2515284
Ocurypars< o ofr. 360t ynotpete
Ba3AyXOIUIOBA - - - - - - - - - - - - - - - -
Ocurypane 011 OT. 360r yrioTpe6e mIoBHAX - - - - - - - - - - 1.000 - 100 - 1.100 -
OcHrypasc 0f ONIITE OAXOBOPHOCTH 13.624 74.859 2529 40.191 1152 16.315 1.106 18.530 28219 38341 8944 12570 21954 6.585 77528 207391
OCHIypan< KpemMm - - - - - - - - - - - - - - - -
Ocurypanc jeMcTBa - - - - 141 - - - - - - - - - 141 -
Ocurypane GHHAHCH]CKHX Ty OHTaKa - - - - - 4.000 - - - 78.000 1710 365 25.000 85 26710 82450
OCHIypan¢ TPOITKOBA PABHE 3aIITHTE - - - - - - - - - - - - - - - -
Ocwurypanc noMohH Ha Iy TOBamwy - 2000 - - - - - 126 - - - 150 70 160 70 2436
VKyIHO HEXHBOT 1.485.644 1.385.776 180.922 452.083 152286 307.608 209.706 564368 349.213 467.479 1.727.704 350.062 1.398.831 168.830 5.504.306 3.696.206
OcHrypasc XHBOTa 4242 1.390 4912 351 3838 - 7438 895 8.890 - 10.524 - 25.889 - 65.733 2636
PentHo ocurypame - - - - - - - - - - - - - - - -
JloTyHCKO OCHIYpame Y3 OCHTYPaRt XHBOTA 2.386 600 1512 254 669 270 442 123 1179 - 2511 29 3670 - 12.369 1.543
VKyrHo HBOT 6.628 1.990 6.424 605 4507 270 7880 1.018  10.069 0 13.035 296  29.559 0 78102 4.179
YKYIIHO 1.492.272 1.387.766 187.346 452.688 156.793 307878 217.586 565386 359.282 467.479 1.740.739 350358 1.428.390 168.830 5.582.408 3.700.385
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Poslovna tajna - Interno
KOMIMAHWJA "OYHAB OCUTYPAH-E™ A.1.0. BEOIMPAQ]

HANOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELLTAJE
31. neuembGap 2024. roguxe

47. YNPABIbAIE PUSULUUMA (HacTaBak)
47.3. ObenoparuBake nofartaka y cknagy ca saxtesuma MCOU 4 ,Yrosopu 0 ocurypamy“ (HactaBak)

Npezned pesepaucaHux npujasrLeHUX Wmema npema 200uUHU Hacmanka Ha daH 31. deyembap 2024. 2odure (6poj)

nipe 2019 2019 2020 2021 2022 2023 2024 VYkynHo

Y xomMazuma Pegone  Vcmopy Pemoewe Vcmopy Pepone  Vcmopy Pegosse  Vcemopy Pemosme  Vcemopy Pemosse  Venopy Pemosse  Vcemopy  Pepmoeme Y cmopy
OcRrypame 021 IOCICIMIIA HE3T0ME - 25 - 16 - 16 1 38 3 41 17 40 31 32 52 208
Jlo6pOBOIBHO 3IPABCTBEHO OCHTYPame - - - 1 i - 2 2 9 - 48 2 497 6
OcHrypame MOTOPHHX BO3HIIA - 13 - 2 - 6 1 5 7 13 41 2 259 11 308 7
OCHIypame MEACKKX BO3ANA - - - - - - 4 - 1 - 1 - 2 - 48

OcHrypame Ba3/ly Xoniosa 1 - - - - - - - - - 1 -
Ocrrypame mioBHwx 00jekata - 1 - - - - - - - - 3 3 i
Ocurypasc pobe y npesosy - 1 1 1 - 1 - - - 1 2 3
OcHrypame 01l NOXapa ¥ Jp. OIaCHOCTH - 8 - 1 - 2 1 9 2 8 21 7 2 52 35
OcTam ocuTypama HMOBHHE - 10 - 4 1 4 7 16 5 9 26 25 50 1 89 69
Ocrrypase 0% OAT. 360T ynoTpeGe MOTOPHIX BO3HIA 263 609 12 231 13 295 15 3718 35 418 123 489 329 383 790 2.803
Ocnrypage o o4r. 360r ynotpee a3ty Xomnnosa - - - - - - - - - - - - -

Ocrrypame of o4r. 360r yniotpebe nnosHuX ofjexara - - - - - - - - - - 1 - 1 - 2 -
OcHrypame 0 OTIITE OATOBOPHOCTH 13 49 9 26 9 27 5 18 17 27 35 28 210 15 298 190
OcHrypame kpemma - - - - - - - - - - - - - -

OcHrypame jeMCTRa - - - - 6 - - - - - - - 6

Ocurypame $WHAHCH]CKHX Iy GHTaKa - - - - - 1 - - - 1 2 1 1 1 3 4
OcHrypane TpOmKOBA IPABHE 3aMTHTE - - - - - - - - - - - - - - -
Ocurypame noMohn Ha My TOBamy - 1 - - - - - 2 - - 1 1 1 1 5
YKynHo HexHBOT 277 M7 22 282 29 352 34 467 72 519 276 613 1442 446 2.182 3.396
Ocurypame XHBOTa 30 3 29 1 24 - 40 3 30 - 54 - m - 318 7
JIOTIYHCKO OCHIYPame Y3 OCHIY PAILE KHBOTA 60 2 30 1 18 2 16 2 2% - 21 3 30 - 207 10
VKyiHO XHBOT 90 5 59 2 42 2 56 5 56 0 81 3 141 0 525 17
YKYIHO 367 722 81 284 i 354 90 472 128 519 357 616 1,583 446 2.677 3413




Poslovna tajna - interno
KOMMAHWUJA "[IYHAB OCUINYPAISE" A.[1.0. BEOIPA[]

HAMOMEHE ¥3 NOJEAMHAYMHE ®PUHAHCWUJCKE U3BELLTAJE
31. peuembap 2024. roguse

47. YNPABIbAHE PUSULMNMA (nacTaBak)
47.4. O6enogarMBame nogaraka y cknagy ca MCOU 7 ,,OuksaHCcHjcKu MHCTPYMEHTU: obenonaruearma’

Kamezopuje ¢punaricujckux uncmpymenama

Y xurbagama auHapa
31. peuembap 31. neuembap
2024. 2023.
®uHaHcHjcka cpeacTaea
Oyropounu couHaHcujcku nnacmanm (HanomeHa 25) 2.168.772 2.051.568
Yyewha y kanumany 2.132.925 2012925
Ocmanu dy20poyHu ¢huHaHcujcKu
nnacmaHu 35.847 38.643
Motpaxueara (Hanomena 27) 10.013.499 8.938.873
KpaTkopounu thuHaHcKjckn nnacmadmn (Hanomexa
28) 40.989.612 35.007.155
FoToBMHa W TOTOBUHCKM ekBUBaneHTy (HanomeHa
30) 2.252.261 2611.636
TexHuuke pesepse koje naaajy Ha TepeT
caocurypasaya, peocurypasava v
perpouecuoHapa (Hanomena 32) 2.740.780 2493010

Pe3sepeucaHe wmeme Koje nadajy Ha

mepem caocuzypasava, peocuzypaeaya u

pempouyecuoHapa 2.729.443 2.482.936
Ocmane mexHuy4Ke pesepeae koje nadajy

Ha mepem caocugypaeaya,

peocuzypaeaya u pempoyecuoHapa 11.337 10.074
58.164.924 51.102.242

®uHaHcujcke o6aBese

lyropouHa pesepsucara (HanomeHa 34) 8.032.500 7.467.097
Mamemamuuka pe3epsa 6.066.179 5.824.741
Pesepee 3a uspaeHame pusuxa 137.965 134.766
Pesepae 3a 6oHyce u nonycme 314.911 321.414
Llpyze mexuuyke pesepee ocuzyparma 209.034 -
Alpyza dyzopoyna pesepsucar-a 1.304.411 1.186.176

Ocrane ayropouyte obaBese (HanomeHna 36.3) 241 131 369.608

KpaTtrkopouHe chuHaHcKjcke obasese (Hanomena

36.3) 372.405 201.066

Obasese no ocHosy wreta (HanomeHa 36.1) 10.7414 52.977

O6asese 3a npemujy, 3apage v gpyre obasese

(HanomeHa 36.1) 4.422 219 4.247 821

Pesepse 3a HeucTekne pusnke (HanomeHa 38) 243.161 513.746

[Opyra nacveHa BpeMeHcka pasrpaHnyerba

(Ynanpepn o6pauyHatu Tpowkosu) (HanomeHa 39) 330.879 261.929

Pesepsucane wrete (HanomeHa 40) 21.679.690 18.893.107

35.332.726 32,007.351

Puanuwm koju notuuy oa hHaHCHjCkMx nHCTpyMeHaTta obyxsaTajy:

- KPeAWTHU PU3KK;

- TPXKULLUHWU PUSUK KOjU Ce CacToju OA4 TPy BPCTE pu3nKa: JEBU3HOT PU3NKa, KAMAaTHOT PU3MKA U PU3UKa
npomMeHe LeHe (PMHaHCHCKOT MHCTPYMEHTa U

- PW3KK SINKBUOHOCTH.
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Poslovna tajna - interno
KOMMAHMUJA "NYHAB OCUTYPAHSE" A.[1.0. BEOTPAL

HAMOMEHE Y3 NOJEAVNHAYHE ®MHAHCWUJCKE M3BELLTAJE
31. peuembap 2024. rogurHe

47.

474,

YNPABIbAHE PUSULIUMA (HacTaBak)

O6enoaamwuBarne nogaraka y cknagy ca MCOWU 7 ,®uHaHcujcku MHCTPYMeHTH: o6enopatnBama*
(HacrtaBax)

HpywTso cMartpa Aa No OCHOBY TEXHMUKMX pesepeBu koje nagajy Ha TepeT peocurypaBauya Huje W3NOXeHo
3HaYajHOM KPeaWTHOM, TPXWULIHOM W PU3WKY NUKBUAHOCTU. TexHuuke pesepBe Koje nagajy Ha Teper
peocurypasava ce y noTnyHocT ogHoce Ha [lyHas PE a.p.o. beorpag koju uma AM bect chmHaHcujcku pejTuHr
B++/nobap n gyropouaH kpeanTHu pejTuHr 666/pobap ca nosuTBHMM n3rneguma.

47.4.1 KpedumHu pu3suk

WsnoxeHocT kpeguTHOM pusuky nocebHo ce oGenopamwyje 3a cneaehe kaveropuje uHaHcMjCkux cpeacTea,
OAHOCHO (PMHAHCHjCKE UMOBUHE:!

- BYrOpoOYHW (PMHAHCH|CKU NITaCMaHu,
- (brHaHCHjCcKv NNacMaHu n
- NOTpaXwuBaAa.

MocToju 3HayajHa pa3nuka y creneny usnoxeHoctu Komnanuje kpeauTHOM PU3MKY Y 3aBUCHOCTM Of TOra O KOjoj
ce KaTeropujy (UuHaHCUjCKOr MHCTPYMEHTa paau. KpeamTHOM pu3nKy Cy HajBMLue M3NOXeHa NnoTpaxusara oj
ocurypaHuka no OoCHoOBy bakTypucaHe npemuje ocurypamwa u obpadvyHatux kamara no OCHOBY Kalltbersa y
namupusawy obasesa op crpaHe aAyxHuka. OBO je, npe cBera, nocneavua W3paxeHe HENUKBUOHOCTU Y
npuBpeaw, Kao ¥ NPUCyTHe npakce Aa ocurypaHuum o6aBese No OCHOBY NpemMuje ocurypara He TpeTupajy kao
npuopuTeTHe U CBpPCTaBajy ux usa obaBe3a NO OCHOBY nopesa, 3apaga u obasesa npema 6aHkama u
Aobasrbauuma.

Y npouecy ynpaerbawa KpeauTHUM pusnkoM, KomnaHuja ynpaersa pusuuuma Koju npousunase us ynoXeHux
cpeacTasa y xapTuje o4 BpeAHOCTH KOjuMa Ce Tpryje n pusnkoM GOHMTETa OCUIypaHNKa, MHTEPHO KaTeropucaHmnx
Y CErMEHT BENUKMX KNMjeHaTa n OCTanuM pU3nLIMMa KOjU CTOje Y BE3N Ca HannaToM NoTPaXuBaka.

MakcumanHa n3noXeHoCT KpeaAUTHOM PU3NKY je NnpukasaHa y cneaehoj Tabenu:

31. neuembap 31. neuembap

DuHaHcUjcka UMOBMHA 2024. 2023.
Yyewha y kanutany 2.132.925 2.012.925
Ocranu ayropo4YHu buHaHCUjcku NnnacmaHu 35.847 38.643
Motpaxusatba 10.013.499 8.938.873
KpaTkopouhin puHaHCHjCKn nnacMaHm 40.989.612 35.007.155
FoTOBMHA ¥ rOTOBMHCKU €KBUBAMNEHTH 2.252.261 2.611.636
TexHuuke pesepee koje najajy Ha TepeTt caocurypasaua,
peocurypasaya # peTpouecuoHapa 2.740.780 2.493.010

Pe3epaucaHe wmeme Koje nadajy Ha mepem

caocuzypasaya, peocuaypasada u pempoyecuoHapa 2.729.443 2.482.936

Ocmane mexHu4Ke pe3epese Koje nadajy Ha mepem

caocuzypaseaya, peocuaypasaya u pempoyecuoHapa 11.337 10.074
Ykynxo 58.164.924 51.102.242

Mopaen 3a BpegHoBake huHaHcujcknx cpeacrasa npema MCPU 9 je mogen ouekmBaHux KpeauTHnx rybutaka.
Mogen nogpasymeBa fa Huje HyXHO Aa ce rybutak gorogu ga 6u gowso Ao npusHasawa rybuTka rno OCHOBY
yMawewa BpeaHOCTU. OvekuBaHU KpeauTHU rybuum ce 3acHMBajy Ha NoHAEpUCaHO] NPouEHU BeposaTHohe
KpeauTHux ryuTtaka — Tj. cajaliiba BPeAHOCT FOTOBUHCKMX MambKOBa-AeduLUUTa TOKOM O4YEeKMBaHOr Tpajak-a
PUHAHCUJCKOT HHCTPYMEHTA.

duHaHcHjcKa CpeacTBa koja He nokasyjy 3HauajHo nosehawe KpeauTHOr pusuka o MOYEeTHOT NpusHaBaka
cBpcTaBajy ce y kateropujy Hueoa 1, wro nogpasymesa o6padyyH 12-meceuHor ouekmBaHoOr KpeauTHOT rybuTka.

CTejunHr KpuTepujyMm Koju ykasyjy Aa je notpebaH o6pauyH ouekuBaHux KpeAuTHUX ryGuTaka 3a MMOBUHY Koja
ce CBpCTaBa Y HUBOY 2 YyuHe cneaehu nigukaropm:

° Kaunwewe npeko 30 gaxa, rae y npakcu ApywTeo ycnea HejoBorbHOr npahetba AaHa Kawbera [0 AaHac,
CBa NOTEHLMarHa KalH-eHa NOCMATPa Kao KpUTEPUjyM 3a 3Ha4ajHo nosehatbe KpeaWTHOr pUsKKa;

. Map excrepHor KpeaUTHOT PejTuHTa Koju ce kopucTyu 3a notpebe obpavyHa ucnpaske BPeAHOCTH; Kao 1,

° [pyrv KBanutTaTMBHM KPUTEPUjYMK KOju MOTy ykasuBaTy Ha noBehawe pusuka (casHawe [pywrtsa aa 6u
KIUjeHT morao ynactu y npobneme u cn.).
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KOMMAHWJA “OYHAB OCUTYPAHSE" A.[1.0. BEOI'PA

HAMNOMEHE Y3 NOJEANHAYHE ®WHAHCWJCKE U3BELLUTAJE
31. peuembap 2024. rogure

47.

47.4.

YNPABIbAIE PUSULIMMA (nHacTaBak)

O6Genoparwusame nogaraxa y cknagy ca MCOU 7 ,OdunaHcujcku HHCTPYMEHTH: obenoaaruBaiba®
(nacTasak)

47.4.1 Kpedumnu pu3uk (HactaBak)

Y cknagy ca MCO®U 9 3a obpauyH ucnpaske spegHocTu kopuwheH je npuctyna Koju nogpasymesa Aa ce 3a AaTo
noTpaxveaiwe obpauyHaBa XWBOTHM O4YEKMBAHW KpeauTHu rybutak. Y crnyyajeBuMa kaga ce pagu o
(PUHAHCH|CKUM MHCTPYMEHTUMA KOA, KOjUX je AOLUNO A0 nosehaHor creneHa KpeauTHOr Puanka Koju je YCnoBuo
saxTeBaHn obpadyH TOKOM LeNnor Beka Tpajaka WHCTPYMEHTa, KOPUCTU Ce KyMyrnaTuBHAa BepoBaTHohy
AeluaBaba Hemsmupera obasesa (PD) 3a oarosapajyfiy pouHocT u3 nssewwraja o6jaer.eHux og CTpaHe pejTUHr
areHumja.

3a norpebe maentndmkaumje nHaukatopa obesspeljera, 0AHOCHO kpuTepujyma Aa je noTpebHo obpauyh
OuYeKMBaHNX KPeAUTHUX ryOuTaka 3a MMOBWHY KOja ce CBpcTasa Y HMBO 3, y cknagy ca 3axtesuma MCOU 9,
OpywTeo npumersyje:

° Kawene npeko 90 gana;

° Cratyc pedaynT-a ogpaxeH Unu Kpo3 eKCTepHN PEjTUHT Nk KPO3 APYre UH(OpMaLIje Ha OCHOBY KOjUX Ce
MOXe 3aKIby4MTH 42 Ta KOMNaHKuja He MoXe Aa nammpyje obaeese.

OOGpauyH ucnpaBke BpPEeAHOCTM 3a HMBO 3 WM3NOXEHOCTM BpLUM CE€ HA Ha4MH Aa ce npumetbyje camo LGD
napamerap umajyhin y suay aa je PD jegHak 1. AnTepHaTMBHO, BpLUK CE AUCKOHTOBaH:€ OUEKUBAHUX HOBYAHMX
TOKOBA €(PEeKTUBHOM KaMaTHOM CTOMNOM AAaTor MHCTPYMEHTA.

Tokom 2023. roaute Huje 6uno TpaHcthepa usmehy Husoa obesspefiera no HaBeaeHUM BpcTama UHaHCHjcke
¥MOBMHE, CBa cpeacTBa APYyWwTBa Ccy cepcTana y Huso 1.

Mpuctyn Ha kome ce 3acHuBa 06padyH ouekuBaHuX KpeanTHUX rybutaka, OAHOCHO MCNPaBKU BPeAHOCTY Y CKraay
ca MCoU 9, temeruu ce Ha cnegehem npucrtyny:

ECL (ouekmBanu xpeautHu ryburtak, “expected credit loss”) = BeporatHoha gewasaia HeMaMupea
obabese (PD) x Bucmna rybutka y cnyuajy Heusspuwewa (LGD) x UsnoxeHocT y cnyuajy porahjaja
Heusmupetrba (EAD).

3a noTtpebe nojeauHayte npotieHe, [IpyWwTBO ce ocnawa Ha nogaTtak o Heusmupery obaeesa (PD) n3 ekcrepHux
M3BOpa, 0AHOCHO noaartak objaBrbeH o4 CTpaHe PeHOMUPAHUX PejTUHT areHuuMja. [pylwTBo pasnukyje cutyaumje
Y Kojoj je apyra yrosopeHa ctpaHa npasHO nuue - 6aHka nnu apxasa (OAHOCHO APXaBHU OPraHu U ApXasHa
npeayseha).

Y cnyuyajy 6aHaka, npumetsyje ce crona Hemamupeta, objaBrseHa oa cTpaHe jeaHe o4 peHOMUPaHUX areHumja
(Standard&Poors, Moody’s, Fitch, uta.). Y crnyuajy kaga je AykHuk Apxasa (WnuM OpPXaBHU Oprad, wnv
npeaysehe), kopuctun ce Takofje oarosapajyhim nogarak objasreH og crpate npuxsaheHux ekCTepHUX pejTuHr
arexuuja (Standard&Poors, Moody'’s, Fitch, utg.) ¢ Tum WTO ce pasnukyjy CTone HeUusMMUpeHba Y 3aBUCHOCTH 04
TOra Aa Ny je NOTpaxusare y NOKanHoj unn CTpaHoj BanyTu.

Y ocrana notpaxvusawa [lpywTsa cnajajy cBa OoHa NOTpaXxusakwa Koja Ce He MOry CBPCTATW HU Y jegHy o4
Hanpen HaseaeHux xa'reropvnja. Y 3aBucHocTH 04 CYLUTUHE KOHKPEeTHUX OCTanux norpaxueakwa, Kao u on Tora
Ha Kora ce ucTa ofHoce, 3a UCNpaBKy BPeAHOCTH ce kopucte cneaehu npuctynu:

e YKONMKO je noTpakueame cneuuduLmpaHo oj jesHe crpaHe 3a o6padyyH OYeKMBaHWUX KpeauTHUX rybuTtaka
ce KopucTe nogauu O CTonu Hewamupera obaeesa objaBrbeHu 0of Hanpen HaBEAEHWX PEHOMUPAaHWUX
pejTuHr areHumja.

*  Ykonuko ce oapefieHa noTpaxvBama OAHOCE Ha BULLE IPYNUCAHUX NOjeanHaYHMX M3HOCA, Kao Hajborba
anpokcumaumja ce 3a obpauyH OueKMBAHUX KPeaUTHMX ryGuTaka KOPUCTE NpOCeYHe CTone McnpaBke
BPEAHOCTN Ha GaHKapPCKOM TPXMLLTY.

Opyrv napametap y kankynaumwju, LGD (loss given default), koju noapasymesa BucMHy rybutka y cnyuajy

Heusmupera obasese, kopuctu ce Baszencku LGD y usHocy oa 45% kao Haj6osrba TpXXMWHA Npakca y HegocTaTky
VHTEPHO 06pavyHaTor.
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KOMIMAHUJA "OYHAB OCUINYPAHE" A.1.0. BEOIPAL

HANOMEHE ¥3 NOJEOAWHAYHE ®WHAHCUJCKE U3BELLTAJE
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47.

47.4.

47.4.1

YNPABJ/bAHKE PUSULIUMA (HacTaBak)

OGenopamwuBsase nonaraka y cknagy ca MCOU 7 ,®dunaHcujcku MHCTPYMeHTH: obenoparbusama®
(vacraBak)

Kpedumnu pu3sux (nacrasak)

Cnepeha tabena paje nicpopmaumje o KpeaUTHOM KBaNUTETY (HHAHCUCKE UMOBUHE:

Y xwbwanama guHapa

31. neuembap 2024.
Haswue nosuumje u3 ckpaheror Gunanca bbb BB 1 Huxe YkynHo

. WnsecTuumje Koje ce BpeaHyjy no
Ryropouhi dhuHaKCHCKM nnacmanu aMOpTH3OBaHO] BPeAHOCTH 35.847 - 35.847
DuHaHcHjcKkK NriacMaHm Ayxnuuke xaptuje op BpeagHoctu  32.367.799 - 32.367.799
PurHaHCKjCKK NTAaCMaHK KpaTkopouH# genosutu kog 6aHaka 6.409.093 1.606.320 8.015.413
TOTOBUHCKM eKBMBaANEHTK W

FoToBUHCKM eKBMBaNeHTM U roToauHa oo a 2.129.337 122924  2.252.261
YKynno 40.942.076 1.729.244 42.671320
Y xusbanama auHapa

31. neuembGap 2023.
Ha3us nosuuuje u3 cxpaheHor 6unaHca bbb BB 1 Huxe YkynHo

Lyropo4nn chuHaHCKjcku nrnacMaHu WHeectuumje koje ce BpeaHyjy no

amMopTU3OBaHO] BPEA HOCTH - 38.873 38.873
DuHaHCHjCKMU NNAcMaHu LyxHuuke xapTuje of BpeaHOCTH 28.684.843  28.684.849
DuHaHCHjCcKKU NIacMaHu KpaTkopouHu genosutu kog Oanaka 1.757.599 4.004.028 5.761.627
FOTOBUHCKN EXKBUBANEHTYU U
lOTOBMHCKN exBMBaneHTU U roTOBMH | o 1.520.809 _ 1.090.727 _ 2611636
YKynHo 3.278.508 33.818.477 37.096.985

3a chunancujcka cpeacTea 3a Koja Huje oapefieH pejTUHr oA CTpaHe areHumja 3a KPeAWTHU PEjTUHT, PEjTUHT je
MHTEPHO oapefeH.

N3noxeHOCT KpeaWTHOM pUSUKY, Y norneay noTpaxvBara, NpukasaHa je u Ha OCHOBY CTapoCHe CTPYKType
noTpaxuveatba Koja je nava y cneaehoj rabenu:

Y xumagama aguHapa

31. peuemGap 2024.

Bpyto Wcnpaska Heto

CrapocHa CTpyKTypa noTpaxusatba U3HOC BpeaHOCTH M3HOC
Henocneno 7.817.662 378.471 7.439.191
Kawwene og 0-90 gava 1.525.945 198.341 1.327.604
Kawwewe on 91-180 pana 693.682 413.343 280.339
Kawkwerwe og 181-270 aana 214 .475 97.846 116.629
Kawmewe npeko 271 gana 6.579.635 5.729.899 849.736
YkynHo 16.831.399 6.817.900 10.013.499
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Poslovna tajna - interno
KOMMNAHUJA "IYHAB OCUINYPAHE" A.[1.0. BEOIPA]]

HANMOMEHE Y3 NOJEAWHAYMHE ®PUHAHCWJCKE U3BELLTAJE
31. peuemSap 2024. rogune

47. YNPABIBAE PUSULIUMA (nacTaBak)

47.4. OGenopamwuBame nogataka y cknagy ca MCOWU 7 ,®DuHaHCHjCKM UHCTPyMeHTH: obenoparuBaiba
(HacTaBak)

47.4.1 Kpedumnu pu3uk (Hacmaeak)

Y xuwrsagaMa auHapa
31. neuembap 2023.

BpyTo Wcnpaska Heto

CrapocHa cTpykTypa NoTpaxusatsa U3HOC BpeQHOCTH M3HOC
Hegocneno 7.401.650 365.776 7.035.874
Kawmemwe o 0-90 gava 1.542.129 211.296 1.330.833
Kawmere op 81-180 aana 626.720 421.556 205.164
Kawwewe on 181-270 ganHa 199.453 101.409 98.044
Kaunsetbe npexo 271 pana 6.107.126 5.838.167 268.958
YkynHo 15.877.078 6.938.205 8.938.873

47.4.2 TpxuwHu pusuyu - [lesu3Hu, kaMmamHu U PU3UK NUK8UGHOCMU
Heeusnu pusux

Mop pesunstHuM pUsMKOM nogpasymeBa ce BepoBaTHOha HacTaHka HeraTMBHUX edhekaTta Ha (PUHaAHCM|CKU pesynTart 1
kanutan Komnahuje ycnen npoMeHe BPeAHOCTM JEBU3HUX Kypcesa. [IeBU3HOM PU3MKY Cy M3FIOKEHE CBe nosuuuje
aKTUBe v nacvse y AeBu3ama, kao u noTpaxusatba n obaBese MHAEKCMpPaHe CTPaHOM BanyToOM.

KomnaHuja ynpaerba AeBU3HMM PU3MKOM Y LUrby orpaHuqaBaia moryhux ryburtaka 36or npomeHa Kypca CTpaHux
Banyva u oapXaBatba pUsuka Ha HMBOY KOjK je NpuXBaTIbUB U3 Yrna peaynrarta nocnosamwa, ageksaTHoCTH Kanurana u
3axTeBa 3a O4yBabE€M NUKBUAHOCTH.

WsnoxeHoct KomnaHuje aesn3HoM pusuKky Ha gaH obpauyHa, aaTa je y HapeaHoj Tabenu:

Deeun3nu pusnk 31.12.2024. Y xurnapnama guHapa

uUsD EUR Ocrane sanyrte RSD Yxynwo
Yyewha y kanutany - - 58.589 2.074.336 2.132.925
Ocranu AyropouHn (PUHAHCHICKV NNACMaHN - 35.847 - - 35.847
MoTtpaxusara 1.866 29.263 123 9.982.247 10.013.499
Kparkopouu (buHaHCKiCKu nnacmanm 50.584 2.963.475 - 37.975.553 40.989.612
FOTOBUHCKK €KBUBANEHTU K rOTOBUHA 48.185 175.516 45.856 1.982.704 2.252.261

Texnnuke pesepse Koje nagajy Ha Teper

caocHrypasava, peocurypasaua u

peTpouecuoHapa - - - 2.740.780 2.740.780
Pesepeucane wmeme xoje nadajy Ha mepem

caocuzypaeaya, peocuzypaeaya u

pempouyecuonapa - - - 2.729.443 2.729.443
Ocmane mexHudke pesepee Koje nadajy Ha

mepem caocuaypaeaya, peocuzgypaeaya u

pempouyecuoHapa - - - 11.337 11.337
YkynHo 100.635 3.204.101 104.568 54.755.620 58.164.924
OyropouyHa pesepencatha 13.984 1.350.413 82.311 6.585.792 8.032.500
Mamemamuyxa pe3epea 13.984 1.350.413 82.311 4.619.471 6.066.179
Pe3sepee 3a uspasHame pusuxa - - - 137.965 137.965
Pe3sepese 3a 6oryce u nonycme - - - 314.911 314.911
Hpyze mexnuyxe pesepee
ocugypama - - - 209.034 209.034
Hpyaa dyzopoyna pesepsucama - - - 1.304.411 1.304.411
Ocrane gyropouxe oGaeese - - - 241131 241.131
KpatkopouHe chunaHcujcke obasese - - - 372.405 372.405
Obasese no OCHOBY WTeTa - - - 10.741 10.741
Obasese 3a npemujy, 3apage v apyre
obasese 8 3.422 - 4.418.789 4.422.219
PesepBe 3a Heucrexne pusnke - - - 243.161 243.161
[Apyra nacvexa spemeHcka pasrpaHnyersa
(ynanpeq o6pauyHarti TPOWKOBK) - - - 330.879 330.878
Peaepeucane wutete - - - 21.679.690 21.679.690
Ykynso 13.992 1.353.835 82.311 33.882.588 35.332.726
Heto gesusna nosnuuja Ha pnan 31.12.2024. 86.643 1.850.266 22.287 20.873.032 22.832.198
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Poslovna tajna - Interno

KOMMNAHUJA "OYHAB OCUINYPAHE" A.[1.0. BEOTPALL

YMNPABIbAHE PUSULIUMA (HacTaBak)

(vacrtaBak)

47.4.2 Tpxuwru pusuyu - fleausHu, kaMamHu u pu3uk nuxeudHocmu (Hacmaeax)

47.4. ObenopamuBame nopartaka y cknagy ca MCOU 7 ,®OuHAHCMjCKM MHCTPYMEHTH: obenopamusarsa

UanoxeHoct Komnanuje aeBn3HOM pusuky Ha oaroeapajyhu naH y npetxogHom o6paduyHCcKoM nepuogy, Aarta je

y HapeaHoj Tabenu:
fleBu3Hu pu3nk 31.12.2023.

Yuewnha y kanutany

Ocranv AyropoYHn (OMHAHCKCKN
nnacMaHmn

Morpaxusarwa

KpatkopouHn rHaHCHiCK
niacmanu

FOTOBMHCKN EKBMBANEHTY ¥ FOTOBKHA
Texuuuxe pesepse koje nagajy Ha
Teper caocurypasava,
peocurypasaya u peTpouecuoHapa
Pesepeucane wmermne xoje nadajy
Ha mepem caocuaypaeava,

peocuzypaeaya U pempouecuoHapa
Ocmane mexruvke pesepse Koje
nadajy na mepem caocuaypaeaya,

peocuzypaeaya u pempoyecuoHapa

YkynHo

[fyropouna pesepsucaisa
Mamemamuuxa pe3epsa

Pe3sepee 3a uspaeHae pusuKa
Pesepee 3a boryce u nonycme
Llpyze mexnuyxe pesepee
ocuaypatea

Hpyea dyaopoyHa pesepsucara
Oyropoune oGasese

KpaTkopouHe puHaHcmjcke obasese
Ob6aBeze No OCHOBY iWiTeTa
ObGagsese 3a npemujy, 3apane u aopyre
obasese

Pesepse 3a Heucrexne pusunke
Jpyra nacvsHa BpeMeHcka
pasrpaHnuersa

(ynwanpes obpauyHaTi TpOWKOBH)
Pesepsucane wrere

YkynHo

Heto pnesu3xa nosvuuja na pan
31.12.2023.

Y xumanama gunapa

usop EUR Ocrane Banyre RSD Ykynno

- - 58.589 1.954.336 2.012.925

- 35.873 - 2770 38.643

423 27.438 140 8.910.872 8.938.873
47.640 2.816.301 - 32.143.214 35.007.155
29.332 136.956 51.744 2.393.604 2.611.636
- - - 2.493.010 2.493.010

- - - 2.482.936 2.482.936

- - - 10.074 10.074
77.395 3.016.568 110.473 47.897.806 51.102.242
14.023 1.272.319 84.674 6.096.081 7.467.097
14.023 1.272.319 84.674 4.453.725 5.824.741
- - - 134.766 134.766

- - - 321.414 321.414

- - - 1.186.176 1.186.176

- - - 369.608 369.608

- - - 201.066 201.066

- - - 52.977 52.977

45 5.665 - 4.242.111 4.247.821

- - - 513.746 513.746

- - - 261.929 261.929

- - - 18.893.107 18.893.107
14.068 1.277.984 84.674 30.630.625 32.007.351
63.327 1.738.584 25.799 17.267.181 19.094.891

100
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KOMMNAHUJA “[IYHAB OCUIYPAHSE™ A.[1.0. BEOIPA[L

HAMOMEHE ¥3 NOJEAWHAYHE PUHAHCWJCKE U3BELLUTAJE
31. neuembap 2024. rogure

47. YNPABI/bAKE PUSULIUMMA (HacTaBak)

47.4. OGenopareuBaise nopgarvaka y cknagy ca MCOU 7 ,duHaHcujckM UHCTPyMeHTH: oGenopamusaiba
(vacrasax)

47.4.2 TpxuwHu pu3uyu — [leeu3nu, KaMamHu U pu3uK auxkeudrHocmu (Hacmaeax)

JpywTBo je u3NOXEHO AEBU3HOM PWU3NKY NPBEHCTBEHO NPEKC AYTOPOYHMX M KPATKOPOUHUX (PUHAHCH{CKMX
nnacMaHa, NoTpaXusaka U rOTOBUHE U FOTOBUHCKUX EKBUBaNEHara, kao U obasesa npema go6asrbaumma Koje
CY AEHOMWHOBaHK Y CTPaHoj BanyTy.

Y cnyuvajy npomeHe AeBusHOr Kypca 3a +25% edekaT Ha BunaHc ycnexa HeXUBOTHUX Ocuryparma, USHOCHO 6u
4.363 xurbana AvHapa, OAHOCHO 170.226 xumbana auHapa Ha GUnaHc ycnexa XusoTHUX Ocurypatba.

Kamamnu pusux

Y npouecy naeHTuduKoBaa kamaTHOr pusnka KomnaHuja npaTtv TpaHcakumje KojuMa ce BpLUN AenoHOBake 1
ynarase KpaTkopOouHKX KOMAaHWjCKUX M3BOpa, NPpe CBera TEXHUYKNX Pe3epBu y AyropoyHe obnvke uMosuHe, Kao
W [yropoyHux U3Bopa y KpaTkopouHe obrnvke MMOBMHE, KOHCTAHTHO uMajyhiu y (hOKYCYy XOpPM3OHTanHy M
BepTuKanHy ycknafleHoCT akTuBe u nacvee.

KpeTare TpXWLWHUX KaMaTHUX CTONa Ha [AenosuTe Be3aHo je 3a kperawe pedepeHTHe crone Hapoaxe Ganke
Cpbuije.

Msepwrn oa6op HEC je y Toky 2024. roguHe cMambUBao YKYNHO Tpy NyTa pecdepeHTHY KamaTHy CTONy U TO Y
Apyrom u Tpehiem ksapTany, na je Ha kpajy Tpeher ksaprana gocTurna HUBO o4 5,75%, 40K Y YETBPTOM KeapTany
Huje 6uno npomeHa pedepeHTHe kKamaTHe CTone, na je Tako Ha Kpajy 2024. roguHe ocTana Ha HuBoy og 5,75%
(6,50% Ha kpajy 2023. rogune).

M3noxeHoCT kKamaTHOM PU3NKY je AaTa y OHOCY Ha KamaTHe cTone no kojuma KomnaHxwja nnacupa cpesacrsa u
KamaTHe cTone Nno Kojuma cy ysete huHaHcujcke obasese y cknagy ca nogauuma Npe3eHTOBaHWUM Y HapeaHOj

Tabenu:
PuHaHcHjcka UMOBMHA Pacnox kamaTtHuX cTona (Ha roguWH-eM HUBOY)
Hyropoutn puHaHcKjckv nnacMaxm 5,85% Apxasxe XOB
Motpaxusama Y BUCHHK nponucaHe 3aTe3He kamare
KparkopouHu chuHaHcHjCkn nnacmaHu 3.20% - 6,40% OpOtieHM AeroawTH
2,00% - 7,00% ApxasHe XOB
FoTOBMHA ¥ FOTOBWHCKN €KBUBANEHTH 0,1%-4,55% -

®uHancujcke ob6asese

Lyropoute obaBese -
KparkopouHe obaBese -

Komnanuja npath npoMeHe kamaTHUX CToNa Ha (PMHAHCUICKOM TPXKMILITY U Y CKNady ca NnpoMeHama npeaysuma
aKTUBHOCTYW ynaraka y nnacMaHe Koju HOCE Mak¥ KaMaTHN PU3KK.

KomnaHwja je y nepuopay xoju je npeamert obenopawusarsa opouasana guHapcka cpeacraa kog 6anaka Ha kpaTtak
POK, Y unrey npahera kpeTara Ha TPKULLTY KaMaTHUX CTONa M eBEeHTyanHux yyeluha Ha aykumjama ApKaBHUX
xapTuja oa BpeAHOCTH.

Y cnyuajy npoMeHe kamaTHuX Crofna 3a 1 n.n. koj HEXUBOTHUX ocurypawa, edpekar Ha GunaHc ycnexa n Ha
peBanopusauuoHe peaepee YKynHo 6u nsHocuo £564.270 xurbaga AvHapa, a KoA, XXNUBOTHWX OCUIypata 282 206
xuroaga guHapa.

Puauk npoMeHe ueHe (hpmHaHCHjCKOr HCTPYMEHTa

Puank npomeHe LeHe (PUHAHCHICKOr MHCTPYMEHTA je pusuK bryKTyauuje TPXMILUHWMX LeHa BNAaCHUYKUX U
AYXHUUKUX XapTuja o4 BpeaHOCTU KOjU YT4e Ha NPOMEHY HMX0oBe hep BPpeaHOCTM

Mngexc HajnukeuaHmnjux akuvja BELEX15 Ha aaH 30.12. nocMaTtpaHe roguHe u3HOCUO je 1.146,76 nHaeKcHUX
noeHa u 3a 30,96% je suuim y 04HOCY Ha UCTH AaH NPETXOAHE roAnHe Kaaa je SHoCMo 875,66 uHAEKCHUX NoeHa.
OnwTu nHpekc akumja BELEXiine Ha naH 30.12. tekyhe roguHe usHocuo je 2.453,68 mHAeKCHUX noeHa w
sabenexwo je pacT y ogHOCY Ha UCTV AaH NpeTxoaHe roauHe o 28,19%, kana je usHocuo 1.914,04 nuaexcHux
noexa.
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Poslovna tajna - interno
KOMNAHWJA "OYHAB OCUINYPAHSE" A.[1.0. BEOIPA[

HANOMEHE Y3 NOJEAWHAYHE ©PMHAHCWUJCKE USBELLTAJE
31. peuembap 2024. rogure

47. YNPABIbAE PU3NULIMMA (HacTaBak)

47.4. ObGenopawusare nopataka y cknagy ca MCOMU 7 ,OunaHCHjCKM MHCTPYMEHTU: obenogaibvBsaiba
(wacraBak)

47.4.2 TpxuwHu pusuyu — [leeusnu, kaMamHu u pu3uK nukeudHocmu (Hacmaeax)
Hajsehu aeo cuHancujckux cpeacrasa Komnanuje ogHOCU Ce Ha ApXaBHE XapTuje 04 BPEAHOCTM U Y HELTOo

MareMm MPOLIeHTY Ha aKkLuje NpaBHUX NULa Koje Cy NOANOXHE PU3NKY NpomeHe ueHa. KiurosoacTeeHa BpeaHocT
hurHaHcuwjckux cpenctasa U obasesa Ha AaH obpavyHa aara je y cnegehem nperneay:

Y xursafama AuHapa
31. neuembap 2024. 31. neuembap 2023.
®DuHaHcujcka cpeacrTea -
HexamamoHoCHa
Yuewha y kanumany 2.132.925 2.012.925
Ocran ayropo4Hu hMHaHCUjCKK NNacMaHu - 2.770
MotpaxuBaba 10.013.499 8.938.873
KpaTkopouru chuHaHcujcku nnacMaxu 606.400 560.679
FOTOBMHA ¥ FOTOBMHCKM EKBABANEHTU 323.529 767.273
TexHuuke pesepee Koje Najajy Ha TepeT caocurypasava,
peocurypasaua u peTpoulecuoHapa 2.740.780 2.483.010
Pesepsucane wmeme Koje nadajy Ha mepem
caocuaypaseaya, peocuaypaeava u pempouecuoHapa 2.729.443 2.482.936
Ocmane mexHu4Ke pesepase Koje nadajy Ha mepem
caocugaypaeaya, peocuaypaeaya U pempouecuoHapa 11.337 10.074
15.817.133 14.775.530
QuKcHa kamMamHa cmona
Octanu Ayropo4Hn (pMHaHCHiCKM NnacMaHu 35.847 35.873
KpaTtkopounu puraHcujckv nnacmaHm 39.483.741 34.446.476
loToBUHA W rOTOBUHCKU €KBUBANEHTH 74.923 27.781
39.594.511 34.510.130
Bapujabun+a kamam+a cmona
KpaTtkopouHn huHaHcHjcki nnacMaxu 899.471 -
FoTOBUHA U FOTOBUHCKW EKBUBANEHTH 1.853.809 1.816.582
2.753.280 1.816.582
58.164.924 51.102.242
Kamamnu zen
uxcHo kamama 5.901.883 5.640.333
sapujabunra kamama 12.069 8.490
®duHaHcujcke obaBese
HexamamoHocHa
[lyropouHa pesepsucatba 8.032.500 7.467.097
Mamemamuuxa pesepea 6.066.179 5.824.741
Pezepse 3a uspaeHare pusuxa 137.965 134.766
Pesepse 3a 6oHyce u nonycme 314.911 321.414
Lpyze mexHuyke pesepse ocuayparba 209.034 -
Hpyea OyeopoyHa pesepeucarsa 1.304.411 1.186.176
Ocrane ayropodHe o6asese 241431 369.608
Kpatkopoure cunaHcujcke obasese 372.405 201.066
OGasese no ocHoBy WTeTa 10.741 52.977
OGaseese 3a npemujy, 3apaae u Apyre o6aBese 4.422.219 4.247.821
Pesepee 3a Heuctekne pusvke 243.161 513.746
[Opyra nacusHa BpemeHcka pasrpaHuier-a
(yHanpea o6pauyHaTi TPOLKOBH) 330.879 261.929
PesepsucaHe wrete 21.679.690 18.893.107
35.332.726 32.007.351
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Poslovna tajna - Interno
KOMMNAHMUJA "[IYHAB OCUIYPAHSE" A.[1.0. BEOIPAL]

HANMOMEHE Y3 NOJEAWHAYMHE ®PUHAHCWKJICKE M3BELLTAJE
31. peuembap 2024. rogure

47. YNPABIbAIE PUSUUMMA (HacTaBak)

47.4. Ob6enogaw-uBatbe noparaka y cknagy ca MCOU 7 ,®unaHcujcku MHCTpPyMeHTM: obGenopamuBarsa“
(nacraBak)

47.4.2 Tpxuwru pusuyu — [lesusnu, kamamHu u pu3uK nuxkeudHocmu (Hacmaeax)

Komnanwja ynpaerba pusMKOM NUKBUMAHOCTW oapxaeajyhu oarosapajyhe HOBuaHe pesepBe KOHTUHYMpPaHNM
npahewem NnNaHWpaHoOr U CTBApPHOT HOBYAHOP TOKA, Kao W oApXaBaweM ajeksaTHor opgHoca pocneha
chuHaHcujckux cpencrasa m obasesa. Oppxasarwe nuksmaHoctn KomnaHuje y nocmatpaHom nepuogy Huje
OOLLNO HY Y jeAHOM TPEHYTKY Y nuTamse.

Y xunanama gusapa
Hocneha purancujckux cpedcmaea
31. neuembap 2024.

Mame o 1-3 On 3 meceua Oon1p08 fipexo § bes Yxynxo
Mecel aaHa mecena A0 1 roaune roamMHa roamMHa POMHOCTH
Yyewha y kanutany - - - - - 2.132.925 2.132.925
Ocranun ayroposusm
DUHAHCHjCKI NNBCMBHK - - - 35.847 - - 35.847
MoTpaxusamwa 8.230.320 1.459.880 250.450 72.849 - - 10.013.499
KpaTtkopouHu (uHaHCHiCKK
nnacmaxu 7.433.083 4.982.676 10.279.489 6.879.389 11.414.975 - 40.989.612
TOTOBKHCKW €KBWBANEHTN U
roToBMHa 2.252.261 - - - - - 2.252.261
TexHuuke pesepee koje nagajy
Ha TepeT caocurypasauda,
peocurypasava v
peTtpouyecvoHapa - - 2.740.780 - - - 2.740.780
Pe3sepeucarne wmeme xoje
nadajy na mepem
caocuaypasaya,
peocuzypasaya u
pempoyecuoHapa - - 2.729.443 - - - 2.729.443
Ocmane mexHuvke pesepee
xoje nadajy Ha mepem
caocuaypaeaya,
peocuzypasava u
pempouecuoHapa - - 11.337 - - - 11.337
Ykynso 17.915.664 6.442.556 13.270.719 6.988.085 11.414.975 2.132.925 58.164.924
Hocneha punancujckux
obaeesa
Masse of 1-3 Op 3 meceua Op1pos Npexo 5 Bes
mecey aaxa Mmeceua a0 1 roante roauna roguHa poyHOCTH YkynHo
Dyropouna pesepsucamna 218.364 49.347 3.052.647 3.174.653 1.249.730 287.759 8.032.500
Mamemamuuxa pesepea 218.364 49.347 1.086.326 3.174.653 1.249.730 287.759 6.066.179
Pesepee 3a uspasvame
pusuka - - 137.965 - - - 137.965
Pesepse 3a 6oHyce u
nonycme - - 314.911 - - - 314.911
Apyee mexH. pes. ocuayparba - - 209.034 - - - 209.034
Apyea dyeopoyna
pesepsucarwa - - 1.304.411 - - - 1.304.411
Ocrane ayropo4xe cGaBese - - - 241.131 - - 241.131
KpaTtkopouHe (uHaHcujcke
obasese - - 372.405 - - - 372.405
OGasese no OCHOBY WiTETa 2.780 1.100 5.480 1.381 - - 10.741
OGasese 3a npemujy, 3apaae v
Apyre obasese 3.670.442 307.550 322.850 121.377 - - 4.422.219
Pesepee 3a Heucrekne pusuke - - 243.161 - - - 243.161
[lpyra nacuexa spemeHcka
pasrpaHuyera
(yHanpeg obpauyHarti
TPOLLKOBK) 30.772 164.521 135.586 - - - 330.879
Pesepsucane wrere - - 21.679.690 - - - 21.679.690
Yxynuo 3.922.358 522.518 25.811.819 3.538.542 1.249.730 287.759  35.332.726
YcknaljeHocT cpencrasa u
obaBe3a na nas 31.12.2024. 13.993.306 5.920.038 (12.541.100) 3.449.543 10.165.245 1.845.166 22.832.198
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Posiovna tajna - Interno
KOMMAHUJA "OYHAB OCUIYPASE” A.[1.0. BEOI'PAL

HAMNOMEHE Y3 NOJEQWHAYHE ®UHAHCWJCKE U3BELLTAJE
31. neuemGap 2024. roguHe

47. YMNPABJbAME PUSULINMA (nacTaBak)

47.4. ObGenopamwusame nogaraka y cknagy ca MCOU 7 ,®uHaHCMjCKM MHCTPYMEHTH: obenoparusBara‘
(nactaBak)

47.4.2 Tpxuwru pusuyu — [lesu3Hu, kaMamHu U pu3uK NnuKeuGHocmu (Hacmaeax)

Ha pan oBpauyHa, HajnukeugHuja umosuHa Komnauuje, umja je pouHocT aocneha Ao mecel gaHa, usHocw
17.915.664 xurvana auHapa, AOK UCTOBPEMEHO KpaTKopouHe obasese Koje Aocrnesajy y PoKy A0 mecey AaHa
nsHoce 3.922.358 xurbaza avHapa, LWTO ykaayje Aa NOCTOjU BULLAK NUKBUAHUX CPpeacTaBa y ogHocy Ha obasese.
OBaj Buwak NUKBMOHMX cpeactaBa npeHocuhe ce CyKUECUMBHO KpO3 HapegHe nepuoge, WTO ykasyje aa cy
CTBOPEHM YCIIOBYM 33 KOHTMHYMPaHO OCTBapMBame NukBnaHocT Komnanuje.

Y xun-agama gnHapa
31. neuem6Gap 2023.
Oon3
Mawse on Meceua
mecell 1-3 no1 On1po Mpexob bes
Hocneha ¢hunarncujckux cpedcmaea  pawva Mecela roauwHe 5 roauKa  roauHa povHocTM  YKynHoO
Yuetwha y kanutany - - - - - 2012925 2.012.925
Ocranu AyropoyHu (hMHaHCHjCKK
nnacManu - - - - 38.643 - 38.643
MoTpaxumBama 7.366.707  1.303.208 228.928 40.030 - - 8.938.873
Kpatkopousu pMHaHCKjCKM NNacMaln  4.820.271  2.224.866 419.770 20.406.030 7.136.218 - 35.007.155
FOTOBMHCKM €XBUBANEHTU U rOTOBUHA 2.611.636 - - - - - 2.611.636
TexHuuke pesepse koje nagajy Ha
TepeT caocurypasava, peocurypasada
W perpoLecuoHapa - - 4567959 - - - 4.567.959
Pe3sepeucane wmeme Koje nadajy Ha
mepem caocuzypaeaya,
peocuzypasayda u pempouecuoHapa - - 2493010 - - - 2.493.010
Ocmarne mexHu4ke pe3epee Koje
nadajy Ha mepem caocuzypaeada,
peocuzaypasayda u pempouecuoHapa - - 10.074 - - - 10.074
Yxynuo 14.798.614 3.528.074 3.141.708 20.446.060 7.174.861 2.012.925 51.102.242
Maise og
Hocneha dunancujcxux mecey 1-3 0na 3 meceua Op1m05 MNpexo 5§ Bes
o6aee3a AaHa meceua 1o 1 rogune roauHa roguHa  pouYHOCTM  Ykynwo

[Llyropoura pesepsmcara 542.643 109 2423.818 3.018.020 1.314.655  167.952  7.467.097
Mamemamuuxa pe3sepea 542.643 109 781.462 3.018.020 1.314.555  167.952 5.824.741
Pe3epse 3a uspasHarme pusuKa - - 134.766 - - - 134.766
Pe3sepse 3a 6oxyce u nonycme - - 321.414 - - - 321.414
Hlpyaa dyaopoura pesepsucaiba - - 1.186.176 - - -  1.186.176
Ocrane gyropouHe ob6aseae - - - 369.608 - - 369.608
KpaTtkopouHe buHaHCHhjcke
oGasese - - 201.066 - - - 201.066
O6asese no ocHoBY wWTeTa 14.552 4.062 27.408 6.955 - - 52.977
OGasese 3a npemujy, 3apaae
Apyre oGaeese 3.646.351 266.466 233.711 101.293 - - 4247821
Pesepse 3a HeucTexkne pusnke - - 513.746 - - - 513.746
[pyra nacusHa spemeHcka
pasrpaHuyerna
(yHanpen o6pavyHaTi TPOLIKOBK) 21.825 149.300 90.804 - - - 261.929
Pesepeucane wrere - - 18.893.107 - - - 18.893.107
Ykynno 4.225.371 419.937 22.383.660 3.495.876 1.314.555 167.952 32.007.351
Ycxknalienocr cpeacrasa
W oGase3a Ha naH
31.12.2023. 10.573.243 3.108.137 (19.241.952) 16.950.184 5.860.306 1.844.973 19.094.891
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Posiovna tajna - Interno
KOMIMAHWJA “OYHAB OCUINYPAILE" A.[1.0. BEOIPAL

HAMOMEHE Y3 NOJEAUWHAYHE ®PHMHAHCWUJCKE U3BELLTAJE
31. peuembap 2024. roguHe

47. YNPABIbAIE PUSULIUMA (HacTaBak)

47.4. ObGenopamuBame noparaka y cknagy ca MCOMU 7 ,DuHarcujcku MHCTPYMEHTH: obenopammpama“
(HacraBak)

47.4.2 Tpxuwnu pusuyu - [lesusHu, kaMamHu U PpU3UK nuUKeuOHocmu (Hacmaeak)

®ep epedHocm puHarcujcKkux

uHCMpyMeHama Y xun-anama aunapa
31. neuembap 2024. 31. neuemGap 2023.
Kisurosogcreena ®ep Kisurosogcreexa Dep
BpeaHocT BpeaHOCT BpeaHocT BpeaHocT
®uHaHCcHjcKa cpeacTBa
LyropoytHu uHaHcKjcku
nnacMaHun 35.847 35.876 38.643 35.933
Motpaxvsatba 10.013.499 10.013.499 8.938.873 8.938.873
KpatxopouHu puH. nnacmanu 40.989.612 40.989.612 35.007.155 35.007.165
FoToBUHA U eKBUBANEHTH 2.252.261 2.252.261 2.611.636 2.611.636
OcTana noTpaxusamna 309.991 308.991 35.044 35.044
53.601.210 53.601.239 46.631.351 46.628.641
®Punavcujcke obasese
Ocrtane ayropoute obaeese 241.131 241.131 369.608 369.608
KpaTkopouHe ¢puHaHchjcke
obaeese 372.405 372.405 201.066 201.066
OGase3se no ocHOBY WTeTa 10.741 10.741 52.977 52.977
OGageae 3a npemujy, 3apage u
apyre oGagese 4.422.219 4.422.219 4.247 821 4.247.821
Ocrane o6aeese 330.879 330.879 251.751 251.751
5.377.375 5.377.375 5.123.223 5.123.223

dep BpesHOCT (huHaAHCHjCKe MMOBUHE U (huHaHCujcknx o6aBesa ogpehyje ce Ha cneaehu HaumH:

e Huso 1 ogMmepaBawa hep BpeAHOCTH NPOUSMNA3U U3 KOTUPAHE TPXKULLHE BPEeAHOCTH (HEeKOpUrosaHe) Ha
aKTMBHUM TPXULITMMA 32 UWASHTUYHY UMOBUHY U obaBsese.

e Hueo 2 oamepaBata thep Bpe4HOCTM NpOM3NNA3W U3 ynasHUX napamerapa, pasnuuuTux o4 KoTupaHe
TpxuLLHe BpeaHocTn obyxsaheHe HuBooMm 1, a koje cy Buar-uee U3 cpencraea unu o6asesa, ANPEKTHO (Ha
npumep, LieHa) v UHAUPEKTHO (Ha NpuMep, NPOUCTEKITO U3 LieHe).

e Hueo 3 oamepaBatba chep BPEAHOCTH NPOM3NNA3N U3 TEXHUKA NPOLCH:MBabA KOje YKIbyJyjy ynasHe
napamMetpe 3a (bmHaHcuhjcka cpeacTea unu obasese, a koju npeacTasrbajy noaaTke Koju ce He mory Hahu Ha
TPXULITY (HEMCTPaXXEHN YNasHuU napameTpu).

PykoBoacTBo cmaTpa Aa je 3a NoTpakvsama v octana norpaxusarba, roToBUHY U FOTOBMHCKE EKBUBaNeHTe W
chuHaHcujcke o6aBese KUroBOACTBEHA BPEAHOCT pasyMHa anpokcumMaLuja dep BpeaHoCTu.

Hapeaxa tabena npeactaBrba aHanusy (hUHAHCWCKMX WHCTPYMEHaTa KOju Cy BpPegHOBaHW HaKOH NOYETHOr
npuaHaearna no gep BpeAHOCTH, rpynucaHnx y Husoe og 1 Ao 3, y 3aBUCHOCTH 04 creneHa MoryhHOCTU npoueHre
thep BpeaHOCTH.

Y xurnagama guHapa
31. peuembap 2024.

Huso 1 Huso 2 Hueo 3 YkynHo

®unaHcujcka cpeacTea
KpaTkopoyHu uH. nnacMaxm 2.757.046 29.912.746 - 32.669.792
2.757.046 29.912.746 - 32.669.792

31. peuembap 2023.

Huso 1 Huso 2 Huso 3 YkynHo
Kpatkopounu puH. nnacmanm 5.001.398 24.008.057 - 29.009.131
5.001.398 24.008.057 - 29.009.131

Opywrso Hema uHaHcujcke oGasese koje ce BpeaHyjy no d)ep BPEAHOCTH.
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Poslovna tajna - Interno
KOMNMAHWJA "OYHAB OCUINYPAHSE" A.[1.0. BEOIPAL]

HAMOMEHE Y3 NOJEQAWHAYHE ®UHAHCWUJCKE U3BELLTAJE
31. peuembap 2024. rogune

47.

YNPABJbAHE PUSULIUMA (HacTaBak)

47.4. OGernopnawuBai-e nopataka y cknagy ca MCOMU 7 ,®duHaHCMjCKM MHCTPYMEHTM: oGenoparbMBaiba’

(nacraBak)

47.4.3 Epexmu wuper-a 2n106anHe eKOHOMCKe U NTONUMUYKe Kpu3e Ha nocnoeane [ipywmea

48.

49,

M nopep HeratusHux rnobantux kpetarwa y 2024. roguHy nsa3saHnx paTHum 3brearbnMa ¥ EKOHOMCKOM KPU3OM,
JpywTeo je peanu3oBano 1 NPpemMalmno nocTaBrbEHe NOCNoBHe NnaHoBe U 3abenexuno je No3uTneaH pesynar,
OAHOCHO, oBe oTexapajyfie OKONMHOCTM HUCY ce HeraTMBHO oapasuny Ha o6UM NOCNoBalka APYLWTBA, HUTK Ha
nokasaterse npotuTabunHoCcT, NPOAYKTMBHOCTH, NUKBMAHOCTM M Ap. Wnak, vHbNaTopHU npuTUCaK Ha
TPOLLKOBE MOCNOBatba, ka0 U TPeH/, pacTa LUTeTa Koju Ce HacTaBiba, HAPOYUTO Y HEXUBOTHOM OCUTypaiby U CBe
sehu yTULIa] KNMMaTCKMX NPOMEHa Kao MOTEHLMjanHW Y3POUHMK EKCTPEeMHMX LUTeTa, yKkasyjy Ha To aa ce
ynpaereatby pusuLMMa Mopa NpUCTynaTy ca nojayaHoM NaxxkwoM.

Y 2024. rogvHW, OCTBapEH je NO3UTUBAH Pe3ynTaT U Y HEXMBOTHUM U Y XUBOTHUM OCUIYPaHUMa, Kao 1 Heros
pacT op 64,3%, oaHocHo 29,2%, pecnektuBHo. OBO je npaheHo u pacTom dakTypucaHe npemuje o 14,3% xoa
HEXWBOTHUX OCUryparba, oaHocHO, 18,2% kop XuBOTHMUX Ocurypaiba. JiukemanpaHe Wrete HEeXuBOTa nosehane
Cy Ce Y OQHOCY Ha npoLuny roauHy 3a 5,8%, a XMBOTHMX ocurypawa 3a 7,8%.

CyaACKu CnorPoBH

Ha pan 31. peuembpa 2024. roaute [pywiTeo je TyxeHa cTpaHa y 43 cyacka cnopa BaH obnactv ocurypawa.
YKynHa BpeaHOCT CnopoBa Koju ce Boge npotus [Ipywtea no 0BUM ocHoBaMma je 9.725. xurbana guHapa. Ykynau
M3HOC pe3sepBKrCata No OCHOBY CFIOPOBA BaH ocurypaiba je 16.516. xurbaga auHapa. vuis

Ha paH 31. neuembpa 2024. roauHe Komnanuja uma 3414 cyacka npeameta us obnacru HakHage wrera, rae je

TYXeHa CTpaHKa Y NOCTYNKy.
YKynas usHoc pesepeauumje je 3.700.385.291,00 xurnaga avHapa.

Y peny cyacke Hannare ayryjyhe npemuje ocuryparwa v perpeca 6poj npeamerta Ha 31. geuembap 2024. roguHe
je 16145, koju obyxsaTajy napHuuHe, u3BpLIHE, CTeuyajHe W NMKBUAaLUMOHe noctynke. BpegHoct cnoposa 3a
npemujy nsHocw 2.706.544.788 nunapa v npeacraerba MakcumanHo moryhu nosutuean edpexar, AOK je cTBapHa
MoryfiHOCT Hannare no OCHOBY HaBeAEeHMX CNOpoBa 3Ha4YajHO HWxa. BpeaHOCT cnopoBa 3a pPerpec W3HOCH
2.479.633.999,00 guHapa v npeacraBrba MakcuManHo moryhu nosutueaH edpekar, AOK je cTBapHa MoryhHocT
Hannare no OCHOBY HABEAEHNX CNOPOBA 3Ha4YajHO HMXa.

OpywTeo cmaTpa, umajyhiun y BUAY U3HOC pe3epBucaHux CpencTasa, Aa UCXOAU CMOPOBA KOju Cy y TOKy Hehe
nmaTn MaTtepujanHo sHavajHe HeraTueHe edexte Ha (PMHAHCKU|CKO CTake UNKU pe3ynTart nocrioBawa Jpywrsa.

HEYCAIMALLUEHA NOTPAXWBAH>A U OGABE3E

Komnanuja je y cknagy ca unaHom 22. 3akoHa o padyHoBoActBy ("CrnyxOehnu rnactuk PC", 6p. 73/2019 u
44/2021) 6una ayxHa Aa WIBpLUM ycarnaluasawe noTpaxusaiba u oGaBesa npe cacraBrbamba (hMHAHCHICKNMX
ussewrTaja. KomnaHuja je nocnana MOC-e cBojuM kOMUTEHTUMA Ha AaH 31. okToGpa 2024. roauHe.

Heycarnawexa notpaxusatba usHoce 38.156 xurbaga avHapa u ogHoce ce y Hajsehoj mepu Ha noTpaxusarwa
no ocHosy npemuje og 143 komuTeHTa y usHocy oa 37.179 xurbaga guHapa.

Pyxosoacteo Komnaxnje cMaTpa Aa rope HaBeaeHa HeycarnalueHa NnoTpaxvsaka Hemajy MaTepujarnHo aHadajHe
edekTe Ha npunoxeHe nojeavHavyHe huHaHCHjCke u3BellTaje.

YxynHe oGaeese Ha aax 31. okToGpa 2024. roauHe cy usHocune 2.121.364 xurbany avHapa. Komnauuja je ao
AaTymMa cacTaerbaiba NpuUnoXeHux nojeanHavxHux uHaHCHMiCKMX W3BewTaja ycarnacuna (Mnu nnamna wnu
notnucana MOC-e n 3anuchuke) obasese y nsHocy oa 2.120.866 xursana avHapa, oaHocHo 99,98%. Huje
ycarnawexo 13 KOMUTEHTa Y nsHocy og 498 xureana guHapa.
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Poslovna tajna - Interno

KOMMAHWJA “OYHAB OCUI'YPAHSE™ A.0.0. BEOTPAN
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31. neuembap 2024. ronuHe

50. JAOrAmAJU HAKOH OATYMA BUNAHCA CTAHA

Ocum npumonpepaaje NocnoeHoOr o6jeKTa Kao LTo je 06enofameHo y HanomeHn 23. HekpeTHuHe, NocTpojerka
onpema Huje 6uno Apyrvux 3HauvajHux porafjaja HakoH patyma GunaHca crama, ykibyudyjyhnm u 6uno Kakse
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cnoposa, koju 6u 3axTesanu jaopatHa ofenogatbuBarba MNU  KOPEKUMjE NPUNOXKEHWUX MOjeaNHaMHUX

¢huHaHcHjckMx ussewLraja.

51. [LEBW3HM KYPCEBM

Cpearu kypceeu 3a aesuse, yTepfieHn Ha mellyGaHkapCKOM TPXULLTY AEBWU33, NPUMEHEHU 3a NpepayyH
AeBusnux nosvumja GunaHca cratsa y guHape, 3a nojeauHe rnasHe sanyTte 6unu cy cneaehu:
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CHF
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31. peuembap 31. peuembap
2024. 2023.
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1. NIPUBPEOHA KPETARA Y PENYBINLIA
CPBEVJWN U OKPYXEHY

NPUBPEAHA AKTUBHOCT Y MEHYHAPOLHOM OKPYXEHY

Ceer ce y 2024. roaunn cycpeo ca GpojHum M3as0BUMa, eckanauuja Kpuse Ha
Bnuckom UCTOKy, HacTaak cykoba y YKpajuhu, NpeAceaHUuKM U napnameHTapHu
u3bopwu y ckopo 60 3emarba u HecTabunHocT TpxuwTa. CBE HABEAEGHO je YCNoBuUno
cnop rnobanHu eKOHOMCKW pacT y3 NopacT HejegHakocTu uamelly pasBujeHUx u
HepasBujeHux 3emarba. TpeHp rnobanusauuje, koju je o AeBeAeceTUX ropuHa
3HayajHo 0ONMKOBAO CBETCKy TProBuHY, 3aMeHeH je TpeHaom aernobanusauuje
MeflyHapoJHOr TpXMILTA, LUTO Ce orneja y nopacTy TproBuHCKuX Gapujepa u
Orpannyersa.

[nob6anxu pacm

Mpema HajHoBMjeM uasewwTajy MefyHapoaHor MoHeTapHor doHaa, (World economic
outlook update, January 2025) ctona rnoBantHor ekoHomckor pacta y 2024. roaunu
usHocuna je 3,2% wro je 3a 0,1 n.n. ucnop octeapeHor pacta y 2023. roguxun. Ctona
pacta y Kuuu op 4,8% je ucnog npownoroguwie op 5,2%, n pact y Unauju je
yCnopuo BWIIE HEro LWTO Ce ovekusano (ycnep ycriopasawa MHAYCTpHjCKe
aKTUBHocTH) ca 8,2% konuko je maHocwo y 2023. roauHu Ha 6,5% y 2024. roauhn.
CA]] cy saxsarbyjyhu BUCOKO] NOTpOLLIU ychewHo uaberne peuecujy, u Tokom 2024.
rofvHe ocTeapune pact of 2,8%, 3HavajHo U3HaF OYeKUBaHA.

EkoHOMMja eBpO30OHE je HeoueKkWBaHO CTarHWpana y veTepToMm ksaprany 2024.
roAuHe, NOWTO je konanc Bnaja y teHe ABe Hajsehe exkoHoMuWje, Hemaukoj
®paHLYCKoj, HapyLKO NoBepeHe KOMNaHUja U NoTpoLLaYa, Tako fa NpoueHa pacra
3a 2024. roaury usHocw 0,8%.

Fnobanuu pact 6pyro agomaher npoussoga npojektoeaH je Ha 3,3% y 2025. u 2026.
FOAVHM, WTO je ucnop npoceka o 3,7% koju je 3abenexeH y nepuoay o 2000 go
2019. ropuHe. Y semrbama y passojy, MM® ouekyje aa he pact y 2025. u 2026.
roauHu 6uTn npubnuxaH pacty y 2024. roanun oa 4,2%.

o [nobanxa uncnayuja

FnobanHa wHdnaumja je Tokom 2024. roanHe y Benukoj mepu onana 3bor naga ueHe
eHepruje v poba, anu cy LieHe ycnyra octane Ha BUCOKOM HUBOY Y MHOTUM 3eMIbaMa,
noce6Ho y CAJl # 3emr-ama espo3oHe.

Mpema npouenn MM®-a, nHdnauuja je onana ca 6,7% y 2023. Ha 5,7% y 2024. n
ouekyje ce eH Aarsu naa Ha 4,2% y 2025. roguHu, npu yemy he ce HanpeaHe
€KOHOMMje BpaTUTU CBOjUM LUSbeBUMa UHNALMe paHuje Hero ekOHOMMje Y Pa3Bojy.
Mpema aHKETH KOjy CMPOBOAE MMHXEHCKM WMHCTUTYT 33 eKOHOMCKa MCTpaxuBata
NP0 (Information and Forschung) 1 UHCTUTYT 3a LuBajuapcKy EKOHOMCKY NOMUTUKY,
€KOHOMCKH eKcnepTH ouekyjy Aa he rnobanHa uHdnaumja octati Ha BUCOKOM HUBOY
Jo 2028. ropure.

e Kamammne cmone eodehux UeHmpanHux baHaka

Tokom 2024. roanHe Befivka LeHTpankux GaHaka je sanoyena ybnaxasawe CBOjUX
MOHETapHUX MOMMTHKA, CNIOPUjUM TEMMOM HErO LUTO Ce OueKuBano, umajyhu y Buay
Aa MHGNATOPHU NPUTMCLY jOLLI YBEK 3aXTeBajy ONPesHOCT.

EBponcka ueHTpanHa Gauka je y jyHy 2024. roauHe 3anouyena ca ybnaxasawem
MOHETapHe MONUTHKE CMaEHEeM OCHOBHMX KamaTHWX cTona. HakoH Tpu cMareba
KamatHa cTona Ha [Aeno3uTHe onakwwue, Koja je nocrana OCHOBa 3a NPOLEHy
KapakTepa MOHETapHe NONUTMKe, CMaweHa je 3a 1 n.n. u Ha kpajy 2024. roguxe
usHocuna je 3%.

Amepuuke bepepante pesepse (PE[l) cHuaune cy ceojy 6asHy kamaty y Tpu Haspara
y 2024. roguHy ykynHo 3a 1 n.n., Tako Aa Cy HakoH CMatbetba y aeLemopy, Huxose
rmaBHe kamare Ha kpajy 2024. roguHe bune y pacnoHy og 4,25% fio 4,5%.

NPUBPEQHA AKTMBHOCT Y PENYBITULIN CPEUJH
. BPYTO APYIUTBEHA NPOU3BO/ ¥ HHAYCTPUJCKA ITPOU3BOLILA

Peanun pact 6pyro aomaher npoussoaa y 4etBpTom keaprany 2024. roguse, y
OZHOCY Ha MCTH NepUoA NPETXOAHE roauHe, usHocuo je 3,3%.

PeanHu pact 6pyto pomaher npoussoga y 2024. roauHn, pobujeH Ha Gasu
KBapTasnHor obpauyHa, uskocuo je 3,9% y 0AHOCY Ha NPETX0AHY FOAUHY.
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Pact B/il-a Toxom 2024. roguHe y opHocy Ha ucTu nepuoa 2023. roavHe U3HOCHO
je:

Mpeu keapTan 4,6%;

[lpyrv kaptan 4,4%;

Tpehu ksaptan 3,3% u

Yetspru keaptan 3,3%.

WHpycrpuicka npoussoatba y Penybnmum Cpbuju y aeuembpy 2024. roauHe seha je
3a 2,7% y opHocy Ha aeuembap 2023. roavHe, 0K je y nepuoay jaHyap — aeuembap
2024. ronuHe, y opHocy Ha et nepuop 2023. roauke, eha je 3a 3,1%.
MocmatpaHo no cektopuma, y aeuembpy 2024. roaute, y oaHocy Ha aeuembap 2023.
roauHe, sabenexeHa cy cneaeha kpetamwa: Pyaapctso — pact 9,9%, Mpepaljueauka
uHaycTpuja — pact 5,6% n cextop CHabaesare enekTpuyHOM eHeprujoM, racom,
napom u knumatusaumja — nag 12,2%.

Ha ceanvum oapxawoj 9. peuembpa Opbop w3spwHux aupextopa MefyHapoaHor
MOHeTapHor (boHaa AOHEO je oanyKe O:

e YCMewHOM 3aBpLIETKy YETBPTOr, YjeAHO W NOCNeAwer pasmatpaia
cnposofiera akTyenHor cTenbaj apaHxmana Koju je 3akrbydeH ca Cpbujom
y Aeuembpy 2022. roauHe Ha nepuogd oa 24 meceua;

s opo6perby Tporoauwer MHCTpyMeHTa 3a koopauHauwjy nonutuke (Policy
Coordination Instrument — PCl). MHCTpyMeHT 3a koopavHauujy nonuTike
npeacrasrba MexaHusam nogpwke MM®-a, kpeupaH ca HamepoM Ja
3emMrbama YnaHuiama onakiia npucTyn ApyriM U3BOpUMa (PUHAHCHpaHha,
noteplyjyhu aa semr-a Boau kpeaubunHy exoHoMcKy nonutuky. Paau ce o
HE(DMHAHCU[CKOM WHCTPYMEHTY, KOjU je CaBeTOAaBHOr Kkapaktepa W He
npegsufia Kopuwhere @UHAHCH|CKMX CpeacTaBa W Kao TakaB Hema
HWUKaKBMX TPOLLKOBA.

MM® je sakrbyuuo pa je Cpbuja ycnewHo cnposena Mepe y OKBMPY AOrOBOPEHOT
€KOHOMCKOT nporpama, ca pesyntaruma Koju Cy USHaj NnaHUpaHuX v ca OLTMYHUM
W3rneauMa 3a HapefH1 Nepu1oA.

* JEBU3HH KYPC

Kypc avHapa npema espy je Tokom 2024. roauHe octao crabunaH, ynpkoc
TypbynentHum porafjajuma y ceetckoj ekoHomuju. Ha paH 31.12.2024. roguHe

cpeawu Kypc AuHapa y oaHocy Ha espo je usHocuo 117,0149 PCL/EYP uume je
AVHap HOMWHaNHO anpecupao npema espy 3a 0,14% y ofHocy Ha kpaj 2023. roguHe
Kaza je usHocuo 117,1737 PCLI/EVYP.

HapogHa Gaxka Cpbuje je pagu oppxaBawa penaTtuBHe CTabUNHOCTH AEBU3HOT
Kypca Ha MeljybankapckoM AeBu3HOM TPXULWTY of noueTka 2024. ropvHe Kynuna
HETO 2,7 MUnujapau espa.

BpyTo aeeusHe pesepee HapoaHe Ganke Cpbuje Ha kpajy Aeuembpa 2024. roauke
usHocune cy 29,3 munujapau espa. OBaj M3HOC AeBM3HMX peaepsu obesbefyje
nokpuseHocT HoByakHe Mace M1 o 167,2 oacTo v 7,4 meceua yBoaa pobe u ycnyra,
LUTO je BULLE HEro ABOCTPYKO W3HaA CTaHAapAa kojuM ce yTeplyje aneksaTtaH HUBO
MOKPMBEHOCTH yBO3a pobe 1 ycnyra AeBU3HUM peaepBama.

. HHONALUNJA

Tokom 2024. roauHe Aowwno je Ao ycnopasaka WHdnauuje kao pesyntar edekara
3aowTpaBatba MOHETapHe MOMUTUKE, CMarbewa YBO3HE WHdnauvie, naga
nHNaLMOHNX oYekuBatba, kao U ybnaxaBata TPOLIKOBHUX NpUTKCKa (ycnes naja
UeHa npuUMapHUX NOrLONPUBPEAHUX MpPOM3BOAA U MOjEAMHUX UHAYCTPUICKUX
CHPOBMHA, Kao M OTKnarbaka 3acToja y rnobanium naHumma cHabaeBaka).

LYumana u ocmeapena unghiauuja mokom 2024. 20dume
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Mpema nopauuma Penybnuukor 3aBOAA 3a CTATUCTWKY, MOTpOLIAYKe LiEHe Y
peuembpy 2024. roauue, y nopefiely ca MCTMM MECEUOM NPEeTXOAHE roawHe,
nosehaHe cy 3a 4,3%. Y 2024. rogunu, y nopehery ca 2023. roguHOM, NOTpOLLAYKe
LueHe cy y npoceky nosehaHe 3a 4,6%.

. KPETAE KAMATHUX CTOMNA

WaBpwunm opbop Hapopte 6aHke Cpbuje je HakoH pasmatparsa akTyenHux gomahux
¥ MeflyHapoAHUX eKOHOMCKMX KpeTatba U O4eK1Batba 3a HapeHW Nepuog, y nepuoay
op 01. jaHyapa no 31. peuembpa 2024. roguHe, y BulWE HaBpata CMakkBao
pedepeHTHY kamaTHy crony 3a 25 6asHux noeHa. Mocreawe cMakehe pedepeHTHe
kamatHe cTone y centembpy 2024. roauHe uaHocuno je Takofie 25 6.n. Tako aa je y
2024. roauHn oHa cmaweHa ca 6,5% Ha 5,75%, kamatHa cTona Ha AenoauTHe
onakwmue ca 5,25 Ha 4,5% W kamatHa cTona Ha kpeauTHe onakwuue ca 7,75% Ha
7%.

Kpematse kamamnux cmona H5C -ucmopujcku nodauu

013. 2014. 2015. 2016. 2017. 2018. 2018. 2020, 2021. 2022. 2023. 2024

s KaMaTHa crona BEONIA
s PadhapeHTHa KamaTHa cTona
e onHOHEASMBHY BELIBOR
= KaMaTHa CTONA HA ABNO3NTHE CNAKWWLE
KamatHa cTona Ha KpeiMTH® OnaKwuLe
wssssssss (|poCcEYHA NOHAGPUCAHA KAMATHA CTOMNa 3a peno npogarte XoB

Masop: Tomcon Pojrepc n HBC.

Waepwunyu opbop HEC je Harnacuo aa je, w nopea nospatka UHnauuje y rpaHuue
Liusba ¥ HacTaBka HEeHOr KpeTaka y OKBUDY OBUX rpaHuLia, HEONXOAHO HacTaB TH ca
cnpoBeofjet-eM OnpesHe MOHeTapHe nonuTuke umajyhu y BUAY HEM3BECHOCT Y
mellyHapoAHOM OKpYXetby, Npe CBera ycres U3paxeHux reononuTHIKMX TeHanja u
yTULaja Koje OHe MOFy MMaTK Ha MaKpOEKOHOMCKa KpeTaka. OnpesHOCT MOHeTapHe

nonuTuke je notpebHa u ¢ 063UpoM Ha TO Aa HENPeaBHAMBOCT MAKPOEKOHOMCKMX
Aeluasarba y MeljyHapoAHOM OKpYXeHy MOXe YTULIATH Ha CBETCKe LIEHe eHepreHaTa
W [ApYrMX npuMapHuX npoussoja. Mako ce cBeTcka ueHa cupoee Hadre
crabunusosana op cpeauHe okTobpa, 3axsarbyjyhu npe cBera ouekuBaHoj cnaboj
Tpaxin 3a HadToM, AoGpUM 3anMxama W pacTy NPOM3BOAHE HA aMEpPUIKOM
KOHTUHEHTY, HEM3BECHOCT y NOrNeay HEHOr KpeTata y HapeaHOM nepuogy U Aarke
je npucyTHa.

. KPELOWTHH PEJTUHI

Tokom 2024. roguHe ABe PejTUHT areHuuje noTepaune Cy KpeauTHu pejtulr Cpbuje
Ha nuBoy of Bb+noautueHn uarnepm (Fitch Ratings) u Ba2 (Moody's Investors
Service) y3 crabunHe uarnege 3a HeroBo jare noeehate ynpkoc ycnosuma
nojauae rnobantHe kpuse. AreHuuja Standard and Poor’s je y okto6py 2024. roauxe
nosehana kpeauTHU pejTuHr ca BB+ / nosutveHu uarneau Ha BEB- / crabunhu
narnegv, yume je Cpbuja npeu nyT y cBOjOj UCTOpHjU CBpCTaHa Melly 3emrbe ¢
KPEAUTHUM PejTUHIOM MHBECTULIMOHOT paHra.

Standard and Poor's

04. 10. 2024.

Fitch Ratings Moody's Investors Service

30. 08. 2024.

AkTHBHOCT TMotephen pejmmr Towephen pejimr Mosehau pejoir  §

Pejuur

Bbb+ / nosvmveHu warnegw | Ba2 / noaumvsw usrnean | bEB-/ crabunn uarneau

s JABHHW OYI” PENYBI/IUKE CPEHJE

JasHK Ayr yeHTpanHor Hueoa Bnactu ce y 2024. roauuu, nosehao 3a 3127
MUNKjapav AuHapa, 0AHOCHO 2,72 munujapae espa.

Yueuwhe jasHor gyra ueHTpanHor Hueoa enactv y BMN-y Ha kpajy aeuembpa 2024.
roauxe usHocuno je 47,4%, aok je yyewhe jasHor ayra onwrer HMBoa Apxase y BMN-
y uaHocuno 47,6%.

MNpema nogauuma MunucTtapcTea unaHcuja y 2024. roanHu ocTBapeH je aeduuut
penybnuykor 6yyeTta y uaHocy of 212 Munujapav AuHapa, WTO NpeAcTaBsba 2,2%
6pyTo aomaher npouseoaa (BAIM).
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Ha HuBoy cekTopa Aipxase y 2024. roavHn OCTBapeH je (uckanHu aeduumT y U3Hocy

oa 191,9 munujapan avHapa, ogxocHo 2% B[N, wro je 3a 0,7% BAN 6ore oa

nnaxlupaHor pesynrara.

Cmatk8 u cmpykmypa jasHo2 dyaa Penybnuxe Cpbuje Ha dan 31. deyembpa
2023. u 2024. 200uHe

Kareropuja

31.12.2023

y Xubadama

BAN % |31.12,2023.

JaBHv Ayr ueHT panHor iuecaenacTuy PCJl | 4.236.147.177) 52,0% | 4.548.864.237| 47.4% 312.717.060
JaBHU AyT LeHT panHor HWeoa enacTy y EYP 36.152.713 38.874.231 2721.518
JaBH yr onwiTer Hueoa Apxasey PCJi 4.266.563.211 52,3% | 4.576.489.524| 47,6% 309.926.312
JaBHu pyr onwTer Hueoa Apkase y EYP 36.412.294 39.110.314 2.698.020

Meceuny n3sewraj Ynpase 3a jaexu gyr aeuembap 2024. roguHe - AHanuaa jaBHor yra u ayra cexvopa Apxase.

Yueuwhe jaeHoz dyza y B/l Peny6nuke Cpbuje- uenmpanHu Hueo enacmu

80,0%

*

®

31.122019. 31.122020.

3122021,

ST.0% 56,5% 55.1%

55,0% 5t9% 52.3%
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400 - ) ]
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15,0% ]
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12202 31.122023.

47.6%

31.12204.

O OUHAHCHJCKA TPKHLITA

Ykynax npomeT Ha Beorpazickoj Gepau y nepuopy oa 1. jaHyapa ao 31. geuem6bpa
2024. ropuHe usHocuo je 36,4 munujappe avHapa (310,9 munuoHa EYP), gok je
yuewhe CTpaHUX WHBECTUTOPA Y YKyNHOM NPOMETY 3a Lieo nepuog uaHocuno 1,82%.

Wnpexc HajnuksugHujux akumja BENIEX15 Ha pan 31. geuembpa 2024. roauwHe
uaHocuo je 1.146,76 nHaexcHux noeHa u 3a 30,96% je BuLLKM HEro Ha Kpajy NPeTXOAHe
roamHe.

Onwtu nHpexc akumja BENEXIuHe 3abenexvo je pact op 28,19% u Ha aaH 31.
Aeuembpa 2024. roguHe nsHocuo je 2.453,68 HAEKCHNX NOeHa.

Y cTpyktypu npometa Ha Oeps3aHCKOM TPXWWTY ACMUHMPAnNo je Tprosare
obeesHuuama Penybnuke Cpbuje.

Kaga je pey 0 akuwjama, TpXWWHA KanuTanusauuja Ha pad 31. peuembpa 2024.
rogvHe usHocuna je 480,7 munujapav auHapa. Hajsuwe ce Tprosano akuujama
emuteHata HAC a.n. Hoeu Cap, Messer Tehnogas a.a. Beorpaa, u Jyronpeso3a
Kpywesay a.a. Kpywesay,.
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2. ONWTE MHOOPMALIMJE O KOMIMAHWJIN

Komnanuja *[iyHas ocurypawe' a.a.0. Beorpag (y Aarem Tekcty "KomnaHuja" unu
"NpywTso") je NPaBHO NUUE OPraHM30BAHO K30 jaBHO aKLUMOHAPCKO APYLWTBO 3a
obaBrbate NocnoBa U3 AenarHoCTH OCUrypaka M ApyruX Nocnosa y cknagy ca
3akoHOM. Akuvje Komnanuje cy yBplwTeHe Ha "oneH Mapkem" OpraHWsOBaHOT
TpXUwTa - Beorpajicka 6epsa, Beorpas.

Cenwwte Komnahuje: Beorpag, ynuua Makegoncka 6p. 4.
Martiynu Gpoj Komnanuje: 07046898
Mopecku npentudbukaumonu 6poj (MAB): 100001958

Komnanuja je npaeHu cneabeqnk Komnanvje "Ocurypaise [lyHas' o.4. opraHuaoBaHe
Oanykom Ckynwtute [leoHnvapckor ApyluTea 3a ocuryparse ,JlyHas" ycBojeHoj Ha 1X
ceAHULM oapxaHoj 26. anpuna 1994. ropuHe u ynucaHoj y peructap MNpuspeaHor
cyna y beorpagy, pewewem VB-u 6p. 9281/94, og 1. centembpa 1994. roaune, a
koja je pewetrem MpuspegHor cyna y beorpagy UU-®u 6p. 7821/97, peructapcku
ynoxak 4-01-00, oa 3. jyna 1997. roauHe perucTpoBaHa Kao akyMoHapCKo APYLUTBO
y cknajly ca 3akoHOM O OCUrypatby UMOBHHE U NUua.

Pelewem Arexuunje 3a npuspepHe peructpe y Beorpaay 6poj 1992/2005 op 2.
mapta 2005. roauHe, Komnakuja je npesepeHa y Peructap npuspeaHux cybjekata u
perucTpoBaHa Kao akUMOHapCKo APYLLTBO 32 OCUTypatse.

KomnaHuja je opraHu3oBaHa y cknagy ca 3akoHOM 0 ocurypatby ("Cnyx6GeHu rnacHuk
PC", 6p. 139/2014 v 44/2021) n 3akoHoM O npuBpeaHUM apylTeuma ("CnyxbeHu
rnachuk PC", 6p. 36/2011, 99/2011 n 83/2014 - pp. 3akoH, 52015, 44/2018, 95/2018,
91/2019 u 109/2021). HapopaHa 6akka Cpbuje je nanana pewete . 6p. 2959 oa 25.
anpuna 2016. roguHe kojum ce yTepllyje aa je Komnanuja ycknaguna cBoje
nocnoBake, WMOBMHY, KanuTtan, obaBese, OpraHe, OpraHusauujyy W akte ca
oapepabama 3akoHa O ocurypaky W WCMyHMNa YCnoBe KOju Cy NpOnMCaHW 3a
obaBrbare CBUX BPCTa XUBOTHUX OCUTYpak-a U CBUX BPCTA HEXWBOTHOT OCUTypakba
u3 ynaxa 8. n 9. 3akoxa.

[lpywitea koja nocnyjy kao KOHTponucaHa ApywTsa Komnavuje cy. "[lyHaB ayro"
A.0.0. beorpan, "[lynas" npywTBO 3a ynpasrbaie AOOPOBOSLHUM NEH3NCKUM
thoHpom a.n. Beorpap, "[lyHas CrokGpokep" a.n. Beorpas, "OyHae-Pe" a.n.o.

Beorpaa, "[lyHae ocuryparwe” a.n. bawa Jlyka, Penybnuka Cpncka, “[lynas ayto"
A.0.0. Bara Jlyka, Peny6nuka Cpncka, "[lyHas ayTo noructuka” A4.0.0. beorpaa.

2.1.Bpcra nocriosa ocurypata

Komnauuja, y uumey ctuyawa fobutw, obasrba aenatHOCT Kojy uuHe cnepehu
fnocnoB# ocurypatsa 3a koje je Komnaxuja aobuna possony HEC:

. Mocnoew XWBOTHUX OCUrypatba: (a) ocurypake XwBoTa, (6) ocurypate 3a
cnyuaj BeHvawa M pofjera, (B) PEeHTHO ocurypatbe, (I) AONYHCKO OCUrypake Y3
OCHUrypate X1BOTa, (A1) XMBOTHa ocuryparba HaseaeHa noa. (a), (6), () ose Tauke
Be3aHa 3a jeauHuue WHeecTvUWOHMX bonaosa, (f)) TOHTMHE, Koje NpeacTassbajy
OCHUrypatbe y Kome ce ocurypaHuuyy aorosope Aa he 3ajefHUYKM KanuTanusoBaty
CBOje [AOMPMHOCE W TaKO KanuUTanu3oBaHy WMOBUMHY NOAENUTH WU3MeRly OHMX
OCHrypaHuKa koju Joxuse oapelieHy cTapocT, OAHOCHO uaMelly HacnefHuka yMpamx
OcCHUrypaHuKka, (e) ocurypawe C KanutanusauujoM ucnnate, Koje ce 3acHuBa Ha
akTyapckum obpauyHuMa M y KOME OCHIypaHMK Kao 3aMeHy 3a jeiHOKpaTtHy Wnu
nepuoAuYHy ynnary npemuje npuma ucnnare y oppelieHoj BUCUHM 1 y oapelieHoM
nepuoay.

. Mocnosu HEXMBOTHUX OCUrypatba: (a) ocurypare OA nocneamua Hesroge,
ykrbyuyjyhu ocurypare Of nospefa Ha pagy M npodecvoHanHux obonewa, (6)
AODPOBOMLHO 3[PABCTBEHO OCHUrypawe, (B) ocurypawe MOTOpHUX Boauna, (r)
ocurypakbe LUMHCKMX BO3UNA, (f) ocuryparse Basayxonnoea, (1)) ocurypate NNOBH!X
objekara, (e) ocurypame pobe y npesoay, (X) ocurypare UMOBMHE 04 noxapa W
APYruX onacHocTH, (3) ocTana ocurypatra UMOBHHE, (M) OCHrypatbe 01 OATOBOPHOCTH
3bor ynoTpebe MOTOpHUX BO3uNa, (j) ocurypawe of 0AroBOpHOCTH 300r ynotpebe
Ba3ayxonnoea, (k) ocuryparse of 0AroBopHocTH 36or ynotpebe nnoeHux objexara,
(n) ocurypawe of OnwWTe OAFOBOPHOCTW 3a LUTETY KOje NOKpuBa ocTane BpcTe
OArOBOPHOCTH, (M) OCUrypame Kpeauta, (M) ocurypawe jemcTBa, Koje rapaHtyje
HENOCPeAHO WNM NOCPeAHO ucnywerwe obasesa JyxHuKa, (H) ocurypawe
thuHaHcHjckux rybutaka, (k) ocurypare TPOLLKOBA NpaBHe 3allTHTE, (0) ocurypare
nomohu Ha nyToBakby.
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2.2.0praHu3auuja nocnosara

KomnaHwuja cBojy yHyTpalwky opraHusauujy npunarofjasa notpebama pasgoja ceoje
AENaTHOCTH, y Cknagy ca yTBpieHOM NOCNOBHOM NONUTUKOM.

Mocnosu u3 penartHocTu Komnanuje obasrbajy ce y leHepanHoj Aupexumju u
orpanuuma Komnanuje - CnasHuM dunujanama ocurypatsa.

Y leHepartoj Aupekumjn obaerbajy ce NocroBu U3 AENaTHOCTU OcUrypamka, kao
Apyrv nocrnosu y Cknagy ca 3aKkOHOM, a KOju Cy Of uHTepeca 3a Komnanujy kao
uenuy. Y l'eHepanHoj AUpeKumju opraHuayje ce, KOHTPONMLLE M KOOpAUHKPA NpoLec
paga y obnact ocuryparba (3a HEXMBOTHA OCUrypatba; 3a NPOAAjY HEXWUBOTHMX
OcHrypatba; 3a NPoAajy KUBOTHUX OCUIypara; 3a HakHajy LTeTa), kao U y obnactu
thuHaHCKjcKMX NOCHIOBA, NOCNOBA NOrUCTUKE, NPaBHUX NOCNOBA, NOCAOBa U3 obnacTu
TbyACKUX pecypca, HdopMaTiKke, UHTEPHE peBU3Kje, UHTEPHE KOHTPONE U KOHTpone
ycknafjeHoCTW nocnosara, akTyapckux NocrioBa, NOCNOBA ynpaerbaka pusnuuMma
CONMBEHTHOCTW ¥ NOCNOBA MapKETWHra, Kao v NOCNOBa KOMyHUKauuje v Gpure o
KnujeHTUMA.

Komnanuja nocnyje Ha uenoj reputopuju Penybnuke Cpbuje, npeko Mpexe Kojy YnHu
29 rnasHux dunujana (28 rnasHUX (hunujana HEXMUBOTHUX OCUTypatba 1 jeHa MaBHa
tunujana XMBOTHUX OCUrypatba).

fpoaajia Mpexa HeXWBOTHUX OCUrypatba je rpynucaHa y net peruoHa npoaaje, Aok
npoaajHa Mpexa XMBOTHUX OCHrypatba CBOjy AAenartHocT 06aBrba Npeko jeaHe rnasHe
chunujane y oksupy Koje Cy 06pasoBaHe Hxe NpoaajHe jeauHuue.
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3anocneHux je Marbu 3a 18, fok je y F'®0O 3a npogajy HEeXUBOTHUX OCUryparba 6poj
23 CprKTypa 3anocnexnx 3anocneHux noeehaH 3a 1, a y leHepanHoj aupexuuju nosehaH 3a 12 3anocneHux.

RIELIERTR 9 o 31122023, | 31122004, | TIPOMeR Y leHeparnHoj aupekumju ykynaH 6poj 3anocneHnx oA noveTka roguHe CMareH je 3a
2024-2023 33 pagHuka v Ha aaH 31. aeuembpa 2024. roguHe u usHocu 919 sanocnexux, oa Tora
[0 3a Mpagaly KEOTHX OCHYpaka 155 150 5 881 je 3anocneHo Ha HeoapeheHo 1 38 je 3anocneHo Ha oapefieHo Bpeme.
'®0 3a npopaly HEXMBOTHMX OC! 1.213 111 42
HEOQIPEREHO s e[ Cmpyxmypa 3anocneHux Ha daH 31. deuembpa 2024. 20duHe
lenepanta aupexyvia 926 881 -45
YKYTIHO | 224 | 20 |
00 3a npoaaly MMEOTHUX OCWYDaHA 24 6 -18
T®0 3a nponajy HEXUBOTHYX OC 881 1
ONPEREHO o el
Texepanna awpexuvia % B 12
'®0 3a npanaly XveOTHUX OCHTypatba 179 156 -23
I'®0 33 npoaajy HEXVBOTHUX OC 1.893 1.852 41
s poadly wypaLa
T'enepanna aupexuvia 952 918
YKYMHO | 0w | 2em |
o0 3a npanaly XMBOTHKX OCHTYpatsa 172 154
Yxynas 6poj sanocnennx | re 5 npoaaly HEXVBOTHIX OCWTYpatba 1.535 1.508 lenepanya aupexunja
cBefex Ha OCMOYaCOBHO A
pagHo lewepansa avpexuva 952 919

YKYTIHO | 28 | 2m |

YkynaH 6poj 3anocnexux y Komnanmju Ha aaH 31. neuembpa 2024. ropuHe UsHoCH
2.927, pok ykynaH 6poj 3anocneHnx ceeeH Ha OCMOYaCOBHO pajiHO BpeMe U3HOCH
2.581. Y opHocy Ha Kpaj npeTxofHe roauHe 6poj 3anocneHux cMareH je 3a 97
pafHuKa.

Y 0paHOCY Ha noueTak roAuHe, ykynaH 6poj sanocnerux Ha HeoapelieHo pagHo Bpeme
CMareH je 3a 92. Y npojaju XMBOTHUX ocurypakba Bpoj 3anocneHux je cMakeH 3a 5,
Yy NpOAAjM HEXUBOTHUX OCUrypatba 3a 42, u y l'eHepanHoj avpekuuju 3a 45 pagHuka.

Koa 3anocneHux Ha oapefjeHO pagHO BpeMe JOLNO je A0 CMatbeka y OAHOCY Ha
npowuny roauHy 3a 5 pagHuka. Y oksupy F®0O 3a npoaajy XMBOTHUX ocurypata 6poj
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3. PE3YNTAT NOCNIOBAHA Y NMEPUOLY |- 3.1.bunatc yenexa y nepuopy |-XIl 2024. roante

X” 2024 rOﬂMHE YkynaH Heto pobutak y 2024. ropuHn usHocwo je 3.048.062 xurbage AvHapa.

OctsapeHv HeTo AoBuTaK HeXMBOTHUX Ocuryparba y 2024. roauHm usHocy 2.577.254
_ 202 | 10202,
WHaukaTopm
1-X11 2023, | 1-XI1 2024,

Xvrbafie AWHapa, JOK je KOf XMBOTHWUX OCUrypaka octeapeH aobutak on 470.808

Xursaja gudapa.
Mehyroauussa cTona pacTa HEXMBOTHUX OCHTYpaka 15,1%
{y 000)
0
B Mehyroauisa cTona pacTa XMBOTHUX OCUTypakba 8,1% e
E Mehyroauiuka cToNa pacTa ocHrypata 14,3% MNoanuuja I-XI112023 | 1-XI12024 | I-XI1 2024/
E Mehyroaniursa cTona pacTta npemuje AO 19,9%
. . . o 3
Yueuhe npemuje AD y ykyiHOj NpeMMj1 35,2% 3160585 37299050
Yueluhe npemuje AO y ykyfiHO] NpeMHji HEXWBOTHHX OCHTYpak-a 394% TpUXOAM OF NPEMMia OCHTYPaIba N COCHTYPAIL 30950.318  36.701.198
8 POE - nputoc Ha kanuTan 10,4% Tpuxow op nocnoBa HENOCPeAHO NOBE3aHUX Ca NOCNOBUMA OCHNYPatba 191.656 201.136
= OcTanu nocnoBHM NpuxoAm 463.881 396.715
& POA- npuHOC Ha NOCNOBHY UMOBWHY 2,8% 3,8% o = S . - —
= ' ACHC S A (¥ WML AT M) PAC KOS DTS FAR AR
Ydellhie nMKBUMPEHUX LLTTETa Y DaKTYPHCEHO] MpeMU]W - KUBOTHA 69,1% 63,4% " Pacxo/¥ 3 AyrOpoMHa PEIEPBHCatbA W YHKLMOHANHE JONPUHOCE 1787515  1.931.676
Scuiypatba _ _ Pacxozy HakHaZa LTeTa ¥ YOBOPEHHX H3HOCA 17132158 18.814.968
E Yueuwhe nMKBHAUPaHKUX LITETA Y (PaKTypUCaHO] NpeMHjK - HeXUBOTHA 44.4% 40.5% Pe3sepsucane wrete - nosehame 1490.763  2.540.075
5 ochnpaea Mpwxoam no ocHoBy perpeca ¥ npoaaje ocurypaxux olwtehenmx cTeapu 435.876 552448
Yueuhe nuksuaupaxux LITeTa y hakTypucaHoj Npemmy - ykynHo 47,0% 43,0% MoBehatbe/CMaeHe 0CTANMX TEXHNHKMX PE3EPBY - HETO -189.156 27164
Yuewhe pacxoaa HakHaza LuTeTa y IPUXOAUMA Of Npemuje 55,4% 51,3% _ Pacxoaw 3a Goryce n nonycre 2894374  2.719.967
Yueuhe pacxoga NonycTa y hakrypucaHoj npemuju 6,2% 5,3% .m Y0 NOCHOB FEITTAT BT 11a50
- _ ROBUTAK U3 UHBECTULIMOHE AKTUBHOCTHU 2247.756  2.342978
Yuelthe pacxona Boxyca y aKTyphcaHoj npemu 08% ksl TPOLIKOBH CTIPOBOEHA OCHIYPAILA YMAHEHH 3A 0507885 10953420
Yueuhe TCO ymar-eHu 32 NPOBMaK|e OA peocuryparka 1 petpoueckja y 23 8% 23.7% NPOBU3WJY Off PEOCUTYPAH:A U PETPOLIECKJA R ’
cbakTypucaHoj Npemujn ' i "m BOEMT - EETQ NOCNOBHA PESYTITAT LSTateE I MY - LA
Yueuhe TCO y dakrypucaHoj npemmju 26,2% 24,3% HETO ®UHAHCHJCKW NPUXOAN / PACXOAU 73.931 18128 245
= yueuhe TpOLKORE NPHGEB® y aKTyPHCAHG] NpaMH 201% 18.8% HETO NPUXO/U / PACXO[IN Ol OBE3BPEBHEA MOTPAXMBAILA 377.626 32809 87
e - HETO OCTAIYW NPUXOMW | PACXOIU 37.255 57133 1534
= Yueuhe TpolKoBa ypaBe y paKktypucaHoj npemuju 2% 5,5% 1 - 3 :
2 s beeey DA e G oo ’ RFEHTAX I3 PELIOBHOT TOCROBAKA MPE ONOPEIHEAR:A e dmmem 4
[ j i 9 % x —~ = -
e o e Y DaTPNCEHO) npuad _ O i HETO [YEMTAK IOCNIOBAH>A KOJE CE OBYCTABIbA, HE. EOEKTH ot 1es7 @61
Yueuhe TCO YwateHM aa NpoBHaHje O peockrypaka U peTpoUeCHia Y . o, 20.8% NPOMEHE PAY. NOMN. U UCNPABKM IPELLAKA U3 PAHWUJUX NEPHOJIA ' ) '
Npuxoauma oA npemmje [JOEET AN NPE ONGPEINTARA 2045407 FEAADN RSN
Yueune TCO ynpuxoavma oa npemmje 34,2% 30,6% “Topes Ha Ao6uTaK 61.781 180242 2919
Yueuwhe TpoilxoBa nocnosatba y hakrypucaHoj npemuju 29,7% 27,71% T'youTaK N0 OCHOBY CMalbEtba OANOXEHUX NOP. CPeACTaBA U Kpeupatba 50530 4707 93
Yueluhe TpOLWKOBa NOCHOBALA y NPUX0ANMa OA Npemuje 38,7% 349% OANOXEHKX nop.obasesa ’ ) |
& daxmypucana npemuia no aanocneroM (y000 PCII) 13.319 15.786 HETO JOBMTAK | 1833166 3048062 157)
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3.2.Mpuxoawm o npemuje

Ocraapeme

1-X11 2024/

202,
2 4(312)
30850319 36701199 11886
4243269 SMTEH 1182
36.032.971 AEmBE 1143
2.323.137; ASIETE 1252
4.564.254i LiE3EE 916
2.477.083} EEIS3SE 1084

38553 VLT 7019
s

Mpwxopw op npemkja OCHIYpatsa W CAOCHIYpatba
O6pavyHara npemuja KMBOTHUX OCUTYPak:a U CA0CHIYPakha
O6pavyHara npemuija HEXMBOTHMX OCUTYParba ¥ CaoCHypara
MNpemuja npexeTa y caocuryparbe - nacheHa

Mpemuja npeHera y peocunypare

Tosehaibe pe3epsy 3a NPEHOCHe npemMuje

Mosehatse / CMaree peseper 3a HEUCTEKNE PU3UKE OCHTYPa:a Y CaOCHNYDatsa

Meceynu U kymynamueHu npuxodu od npemuje ocu2ypara U caocuzypatsa
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OcTBapeHu npuxoau OA NpeMuje ocurypawa U caocurypawa usHoce 36.701.199
Xvrbafia AuHapa, LUTO NpeAcTaB/ba nosehate y OAHOCY Ha NpOLLNOTOAMLLKY
BpeaHocT op 18,6%, kaaa cy uanocunu 30.950.319 xunana auHapa.

3.3.bpyTo npemuja
3.3.1. bpyTo npemuja no BpcTama ocurypamwa

Y nepuogy |-XII 2024. roguHe GpyTo nNpemuja ocUrypawa u Caocuryparwa M3HOCH
46.206.423 xuroane avkapa M 3a 14,7% je seha on GpyTo npemuje ocrtBapeHe y
uctom nepuogy 2023. ropuHe. Ha npemujy HEXMBOTHWUX OCUrypawa OAHOCH Ce
41.189.002 xurbage auHapa WTo je y oaHocy Ha 2023. roauHy suwe 3a 14,3%, Aok
ce 5.017.421 xurbaaa AvHapa OAHOCH Ha NPEMUjY KMBOTHUX OcHrypatba Koja je Beha
3a 18,2%.

BPCTA OCUTYPAHbA 1-X112023 | 1-XI1 2024 | 1-XI| 2024/
2023.
[ [ R
OCUIYPAILE O NOCNEQULIA HE3FOAE 975006 1413353 1142
02 AOBPOBOJBHO 3APABCTBEHO OCHTYPAILE 2204000 EDEiSEE 931
03 OCUIYPAHE MOTOPHUX BO3UIA 4494121 SI56M18 1169
04 OCUIYPAILE WHHCKUX BOSUNA 106.758 BT 877
05 OCUIYPAILE BA3QlYXOMNOBA 486306/  Soames 1038
08 OCUIYPAIBE MNOBHWUX OBJEKATA 87.648 moEs 1145
07 OCUIYPAILE POBE Y NPEBO3Y 440179 “BOOEET 1365
08 OCUIYPAILE UMOBWHE Off NOXXAPA U iP. ONACHOCTH 3346585 AEEELEEY 1165
09 OCTAJIA OCUTYPALA UMOBUHE 6792826 EBOETNT 1266
10 OCUr.Of OAroB.360T YNOTPEGE MOTOPHUX BOUNA  14.179.356 MGERLEE 1102
11 OCWr.Of OAroe. 360r YNOTPEGE BA3YXONNOBA 250688 aEsa 916

12 OCWI.0fl 0AroB. 360r YNOTPEGE NNOBHUX OBJEKATA 64.510 BEEN 1253

13 OCUIYPAHE OfI ONLUTE OATOBOPHOCTH 1231656 1MT0ET 1289
14 OCWUTIYPAISE KPE[JUTA 145892 HEiIm 769
15 OCWIYPAIE JEMCTBA 101.283 109862 1085
16 OCUrYPAHSE ®PUHAHCUJCKUX FYEUTAKA 285702 HEEN 1138
18 OCUIYPAHSE NOMOTM HA NYTOBAIY 830438 HMIF3 1061

YRKYOHO - HEXUBOTHA CCATYPAMA 36@32??‘- | 1.3
20 OCUIYPAE XHBOTA 4032864 dAmTERX 1187
22 [JOMYHCKO OCHTIYPAHE Y3 OCHT. MBOTA 210404 230499 1094

YKYMHO - XUBOTHA OCUIYPAIBA
YKYNHO

4243269 5017421 1182
40276.240) 46206423] 1147 |
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Hajsehe yuewihe y cTpykTypu ykynHe 6pyTo npemuje uckasyje Bpcta Ocurypatba og
ogroBopHocTH 360r ynotpebe MOTOpHUX BO3uNa, uuje je yuewihe y yKynHoj npemuju
cmatbeHo 3a 1,4 n.n. (ca 35,2% Ha 33,8%).

Cmpyxmypa 6pymo npemuje no BO Ha Oan 31. deyembpa 2024. 200une

Ocurypaise nomohn #a
nyrosay; 1,9%
t— Ocurypare xwsora

Octana ocurypaiea
(e jo nojemmmarsio
Ocwr. o oaroe. 36or YMI‘;;QAPI.);
fhoTpeGe uoTOpSK L 4
woguna; 33.8% Ocurypasse o
ROCReAMG
Hesrone; 24%
TlobpoBonso
IRPICTBOHO
ocHrypame; 4,4%
Ocwrypans
B0MAL;
11.4%
OcHrypame swosuse of
Ocrana ocurypane
waceme; 15.6% m-:.“am

PacT npemuje HeXWBOTHUX OCUryparba OCTBapeH je y usHocy of 5.156.031 xurbaga
AvHapa.

Hajsehu HoMUHanHW pact GpyTO npemuje HEXMBOTHUX OCMIypala y OAHOCY Ha
npeTxoaHy roAuHy ocTeapeH je koa spcte Octana ocuryparba MoBuHe (3a 1.809.971
Xunagy guHapa, ofHOCHO 26,6%) u To ycnep nosehawa npemuje no Tapudu
Ocurypara objekara y uarpaaru y usHocy o 1.579.194 xurbaze auHapa.

Ha Apyrom MecTy N0 HOMMHANHOM pacTy 6pyTo Npemuje HEXMBOTHUX OCUTYpaH:a Y
OAHOCY Ha NpeTXOAHY roAuHy, Hanasu ce Bpcra Ocurypare Of 0AroBOpHOCTH 36or
ynotpebe moTopHux Bo3una (3a 1.451.667 xurbana auHapa, ogHocHo 10,2%). Osaj
pacT je oyekuBaH W npefcTasrba koMOMHauujy cnposegeHor nosehatba LieHe KoA

ocurypaka 0/ ayToOAroBOpHOCTU (y majy u jyny 2024. ropuHe) u pacta Opoja
OCHIypaHuX BO3una.

Ha Tpehem mecTy no HoOMUHanNHOM pacTy 6pyTo Npemuje HeXWBOTHUX OCHTYpatba Y
OAHOCY Ha NpeTX0AHY roauHy, Hanasu ce Bpcta Ocurypare MOTOPHUX Bo3una (3a
761.298 xurana guHapa, OAHOCHO 3a 16,9%). Ykuparwe nponasoga MuHM Kacko Of
novyetka 2024. roguHe, y NOTYHOCTY je HaaOKHANEHO KPO3 AUHAMKUYAH pacT Npemuje
no Tapudu AyTo Kacko 3a 892.927 xurbana auHapa, Tapucm Ocurypara of puanka
noma 3a 13.085 xurbana auHapa v Tapudu Kacko cynap 3a 7.984 xurbaga auHapa.

3HauajaH pacT npemuje y 0AHOCY Ha NPETXOAHY FOAWHY OCTBApEH je W KOA BpcTe
Ocurypatba UMOBMHE 0f NoXapa W Apyrux onacHoctu M To 3a 551.967 xurbapa
Avxapa. Mosehake Npemuje 0CTBApPEHO je Koa CBUX Tapuda oBe BpCTe, C TUM a ce
43% nosehawa opHocu Ha Tapudy [oxap/umeun, 29% Ha Tapudy
Moxap/uipycTtpuja, Aok ce 27% nosehara npemuje oAHOCH Ha Tapudy Ocurypaka
UMOBMHE.

Kop Bpcte Ocurypatba of Onwite OATOBOPHOCTH MpeMMja je y 0AHOCY Ha mpoiuny
roavwHy yeehaHa 3a 28,9%, opHocHo 3a 355.431 xvurbapna auHapa. MocmarpaHo no
Tapudama, y okeUpy NoMeHyTe BpcTe, Hajsehu pacT 6enexu Tapuda Ocurypatoe o
OnLUTE OAFOBOPHOCTH 3a 275.549 xurvapa AvHapa.

Koa Bpcte Ocurypata pobe y npesosy, 6pyto npemuja je nopacna sa 160.502
Xuibaae AiMHapa y OAHOCY Ha npoluny roauHy, oaHocHo 3a 36,5%. Moeehare ce
rOTOBO Yy LENOCTM OAHOCW Ha pact GpyTo npemuje no Tapudu ocurypamwa
mefjyHapoaHor Kapra.

Bpcra Ocurypawa of Hesrope nopacra je 3a 14,2%, ogHocHo 138.347 xurbapa
AvHapa y OAHOCY Ha NPeTXOAHY TfoAuHy. PacT npemuje NpUCyTaH je roToBo KOA CBMX
Tapuca oBe BPCTe, anu HajeuLLe koa Tapude ocurypatba o Hearofe npu obasrbatby
K BaH obaBrbara pefoBHOr 3aHMMaka (3a 98.793 xurbaga AuHapa) u Tapude
KONEKTMBHOT OCUrypata 3anocnenux 3a cnyyaj npodecuoHanHux Bonectu (3a
44 497 xunbaia avHapa).

Koa octanux BpCTa HEXMBOTHUX OCUrypaka, HOMUHAITHU M3HOCK pacTa y OHOCY Ha
NpOLUNY rof\uHY Cy 3HaTHO Matbi. Npemuja je nopacna kog Bpcte Ocurypatse nomohu
Ha nyToBatby 3a 50.535 xurbagia auHapa, oaHocHo 3a 6,1%, koa spcte Ocurypare
(huHaHcujckux rybutaka y uaHocy oa 40.818 xureana auHapa, ogHocHo 13,8%, koa
Bpcte Ocurypatbe Basayxonnosa 3a 18.299 xurbaza AvHapa, 0O4HOCHO 3a 3,8%, koa
Bpcte Ocurypate of oaroBopHocTu 36or ynotpebe nnosHux objekata sa 16.322
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Xurbajia auHapa, ofiHocHo 3a 25,3%, kon pcte Ocuryparse nnoBHUX objexara 3a
12.677 xwrvana AvHapa, ogHocHo 3a 14,5% w koa Bpcte Ocurypate jeMcTea 3a
8.579 xvrbana avHapa, OfHOCHO 3a 8,5%.

Ca papyre cTpaHe, Npemujy Matby y OIHOCY Ha NpOLLNY roAuHY 3abenexune cy BpcTe:
Nobposon:+o 3apascTeexo ocurypakse (130) 3a 152.440 xurbana AnHapa, OAHOCHO
3a 6,9%, Ocurypare kpeauta 3a 33.755 xurbapa AvHapa, OAHOCHO 3a 23,1%,
Ocurypare op oarosopHocTh 30or ynotpeGe Bassyxonnosa 3a 21.106 xumbaga
AvHapa, oAHocHO 3a 8,4% v Ocurypatbe WKHCKuX Bo3una 3a 13.081 xureana avHapa
0AHOCHO 32 12,3%.

Mpemuja XUBOTHUX ocurypatba y 2024. roauHy ocTBapeHa je y usHocy of 5.017.421
xurbaga AvHapa, wro je nosehawe op 18,2% y oaHocy Ha 2023. roguHy. Kop
XVBOTHUX OCUrypatba Hajsefii HOMUHaNHK pacT y OAHOCY Ha NpoLLNY roauHy, benexu
spcTa Ocurypare xuBota 3a 18,7%, oaHocHo 3a 754.357 xursaga auHapa, ycneq
pacTa npemuje Ha Tapudu Puanko ocurypare XnsoTa y usHocy oa 747.857 xurvaga
AvHapa.

3.4.3aTBopeHa npemuja
3.4.1. 3aTBOpEHA NpeMuja no BpcTama ocurypakba

{y 000)

Octeapete
1-XI1 2024/
2023.
S R I T
975988~ 1.041814 1067
2101676 TORI¥SE 981
4304779 E0SI3E 1174
136.368 [ “HbOD3 739
401380 AREME 802
84722( WEESE 1061

BPCTA OCHIYPAHA 1-X11 2023

01 OCHIYPAIE Off NOCNEAULIA HE3IOAE

02 NOBPOBOILHO 3[IPABCTBEHO OCUMYPAILE
03 OCUIYPAILE MOTOPHWX BO3UNA

04 OCUIYPALSE LIMHCKNX BOSUNA

05 OCHUTYPAILE BA3[lyXONNOBA

06 OCHUIrYPAILE NNOBHWUX OBJEKATA

07 OCWrYPAHE POBEY NPEBO3Y 445590/ S0 1266
08 OCHIYPAIHE UMOBWHE Ol MOXAPA M IP.ONACHOCTU 3443612 SRSTAME 1120
09 OCTAJIA OCUTYPAHA UMOBUHE 6769762 | WABEESY 1195

10 OCWUI.Of OAroB.360r YNOTPESE MOTOPHUX BOSUNA 14.133.351 155aTEe 1104
11 OCHUr.of1 OAroB. 3507 YNOTPEGE BA3YXONNOBA 225723 (MEEAE 998
12 OCHr.Of\ OArOB. 30T YNOTPEBE NMOBHUX OBJEKATA 61.005 T 1184

13 OCHIYPAILE Off ONLWITE OAFOBOPHOCTH 1163125 = ES5ESE1 1346
14 OCHIYPAIBE KPEIUTA 148.686 1188 776
15 OCUIYPAILE JEMCTBA 101249 Vi5ATE 1137
16 OCHUIYPAILE OUHAHCUJCKUX YBUTAKA 289.192 MEEI0 1060
18 OCUIYPAILE MOMOTRM HA NYTOBAILY 832445  WMEEER 1063

YHYITHO - HEXMBOTHA OCUINYPAKA
20 OCHIYPAILE XMBOTA
22 [IONYHCKO OCUIYPAH:E Y3 OCUT. XUBOTA

| 40 042294

ASTER0E 1167
226716 1085
YKYMHO - KUBOTHA OCUTYPAIA

3.876.038
208.998

3aTsopeHa npemuja ocUrypata 1 caocurypara uaHock 44.799.613 xurbaza annapa,
wTo je HomuHanHo nosehare 3a 5.105.916 xurbaga avHapa, ogHocHO 3a 12,9%
BULLE Y OAHOCY Ha UCTM NEPUOA NPOLLNE FOAUHE.

MocMatpaHo no BpcTama ocurypatba, Hajsefin HOMWHanNHKW pacT Hannare, y 0AHOCY
Ha 2023. roauHy, ocTeapeH je kog Bpcte Ocurypatse 04 0AroBOpHOCTH 360r ynoTpebe
MOTOPHUX BO3una u usHocu 1.463.729 xursana aunapa, spcte Octana ocurypara

e RS eE eam =
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UMOBMHe y usHocy of 1.319.580 xumsana auHapa u Bpcte Ocurypame MOTOPHUX
BO3una y uaHocy op 747.480 xurana auHapa.

Yueuwhe 3atsopete npemuje y daktypucanoj npemmju uzxocu 97,0%.

3.4.2. Ctpyktypa HannaheHe 1 3aTBOpeHe npemuje

(y000)
OcTteapeise
PEKANUTYNALWJA 1-X11 2023. I-XI1 2024 |
2023.
1. TotoBuHa 35.305.711 40725133 1153
2. Komnensauuje 1.556.410 1441866 926

B anmahosa w19
4. fonym 2476.007 2430521 982
5. Ocrano 355568 MIZpER 568

3aTeopesa npevja 1-XH 2023.

Ocrano Ocrano
0%0% . 045%
Mosyere Foaycrs .
824% S4Y%
4 Konnerantste
R ity %
392%

3armopena npemuja XN 2024.

3.5.Pacxoav HakHaja LwTeTa U YroBOPeHMX U3Hoca

MNoanymja

1-XII 2024/
2023.

Pacxo/jh HaKiajja WTeTa M yrOBOPEHHX HIHOCE 17132158 18.814.968 1098
TukBranpare WTeTe ¥ YOBOPEHY M3HOCH XUBOTHYX OCUTypar-a 2.893.050§ LELISE 1089
TNvieraMpate WieTe HEXVIBOTHUX OCHTYaK:a 16545376, {EtsmaE 1039
Nukeravpane ttete - yaenu y wetama caocunparea 489,973 AR 1148
Nuieravparie LiTeTe - yaenu y LuTeTama peocunypatea 1 peTpouecyia 0 m -
Pacxopy uasufiaja, npoueHe, TMKBHAaLMIe K MCANaTe HaKkHaAa LLTETa Y YOBOPEHUX 1058037, LAMME 1266
“3Hoca .

Mpuxoav of yHewha caocurypasa y HakHag ureTa 974761 MENMT 988
Mpuxozu op y<eliha peccurypara ¥ peTpoLIeCH]a y HakHaay WTeTa 1889517 jMRME 760

Meceynu u kymynamueHu pacxodu HakHade Wwmema OCu2YDatka U Caocu2ypara

20.000.000
19.006.008
10.000.000
17.000.000
16.000.000
15.000.000
14000000
- 13000000
12000006
11000000
10.006.000
$000.000

7.008.000
6.000.000
5008.008
4906000
3000000

1.000.0¢

KymyAaTunmm nisocH




W3Bsewraj 0 nocnoBawy Komnanuje [lyHas ocurypatse a.a.0. Beorpap 3a 2024. roauHy

3.5.1. JlukenavpaHe LITETE OCUryparba i caocuryparba no

BpCTama ocurypatba
{y 000)

Ocreapeme
1-X11 2024/
2023,

1 ]
1 OCUrYPAIE Off NOCNEAKLIA HE3TORE 424038  456.752 107,7
2 ROBPOBOJBHO 3[1PABCTBEHO OCUIYPAILE 908495 1 fTREOR 1298
3 OCUIYPAILE MOTOPHUX BO3UNA 3.051.994 I.ﬂ'_-‘_iﬂl 1074

NWKBUAWPAHE WUTETE 1-X112023 | 1-XI1 2024

4 OCWUIYPAILE LUIKHCKUX BO3UNA 14703 42983 333,2
5 OCUIrYPAIbE BA3YXOMNNOBA 20999 = AW 6154
6 OCUIrYPAILE NNOBHUX OEJEKATA 39.343 il E7 1237
7 OCUrYPAKE POBE Y NPEBO3Y 89572 | W 1220

1500849 4ASEASE 726
3707046 |EETREEE 784
5412812 | EABIEIE 1199

8 OCHUIYPAHE UMOBHHE Ofi NOXAPA U AP. ONACHOCTH
9 OCTANNA OCUrYPAtbA UMOBUHE
10 OCWr.O4 OAroB. 360 YNOTPEGE MOTOPHUX BO3UIA

11 OCUr.0f1 OAroB. 350I YNOTPEGE BA3RYXONNOBA 0 e >
12 OCWr.OA OAroB. 360r YROTPEGE NMOBHWUX OBJEKATA 4437 R 2209
13 OCUTYPAE Of] OTILTE OArOBOPHOCTH 303.396 | WBAEES 1329
14 OCUIYPAIE KPEQUTA 38337 | 38 96,3
15 OCUIYPAIBLE JEMCTBA 12534 11815 950,6
16 OCUTYPAIE ®PMHAHCUJCKUX TYBUTAKA 116.901 . | 224
18 OCUTYPAIE MOMOTiM HA NYTOBALLY 180326 | 2ary 1245

16005,783| 16693228 |
20 OCHIYPAIGE XHOBTA 2845.100 | BONIASE 1083
22 ONYHCKO OCUIYPAIE Y3 OCUT XMBOTA 87417 8941 1138

WUBOTHA OCHIYPAHA 2932616 | 3.181.963 m
YKYNHO 18.938.399| 19.875.192

Nuksupupane wrete ocurypawa U caocurypatsa y 2024. ropuHn usHocure cy
19.875.192 xurbage AuHapa, WTo je suwe 3a 936.793 xurbane avHapa, 04HOCHO 3a
4,9% y oaHOCY Ha HCTW NepUog, NPoLLe FoamHe.

YHYTIHO- HEXMUBOTHA OCUIYPAKA

Koa HeXMBOTHUX ocurypara, Hajsehu HOMUHAmHKM PacT U3HOCA NUKBMAAUMjE LTeTa
y OAHOCY Ha NpoLLNy roauHy ocTBapeH je kog Bpcte Ocurypaibe 0 OArOBOPHOCTH
3bor ynotpebe MoTopHMX Bo3una 3a 1.078.215 xurbana avHapa, ogHocHo 3a 19,9%.

Mosehare NUKBUAUPAHKMX LUTETA Y OAHOCY Ha NpOLNY FOAMHY OCTBAPEHO je 1 KOA
spcTe [106poBorbHO 3ApaBCTBEHO ocurypare 3a 29,8% (270.309 xvrbaga auHapa) u
TO Y uenoctu no Tapucdu KonextveHor 406POBOLHO 3APABCTBEHOr OCHIypatba.

Taxofe, wrete Ha BpcTv Ocuryparse MOTOpHIUX BO3una sehe Cy 3a 7,4% (225.459
Xvrbafia aAMHapa) y OfHOCY Ha npoLuny roauHy, a nosehake ce y LenocTu 0AHOCH Ha
NUKBUAMPAHE H3HOCE NO Tapudu AyTo Kacko oCHrypatbsa.

Mosehawe nUKBMAMPAHUX LUTETA Yy OAHOCY Ha NPETXOAHY roavHy Oenexwu u
Ocurypawe sasgyxonnosa 3a 108.235 xurbaga awHapa n Ocurypara jeMcTBa 3a
106.617 xvroaga auHapa.

Mopen HaseaeHMX, pacT NUKBMAUPaHUX LWTeTa y ofHocy 2023. roauHy benexe u
spere: Ocurypatse oA OAFOBOPHOCTH y 3HoCy oa 99.889 xurbaga auHapa, 0AHOCHO
3a 32,9%, Ocurypare nomohu Ha nyToBarby y UaHocy oa 44.147 xvrbana avHapa,
OAHOCHO 3a 24,5%, Ocwrypatbe WMHCKMX BO3una y waHocy of 34.280 xurbapa
AvHapa, 3atum Ocurypare of nocneauua Hearoge y usHocy oA 32.714 xurbapa
AvHapa (7,7%) v Ocurypatre pobe y npesosy y usHocy oa 19.669 xurbana avHapa
(22%).

C Apyre ctpaHe, Hajpehie cmarbete NUKBUAMPaHKMX LUTETA y OAHOCY Ha npoluny
roauHy, y usHocy oa 820.823 xumvapa awHapa, ogHocHo 21,6% octeapeHo je y
oksupy BpcTe OcTana ocuryparma UMOBHHE M TO HajBuLIe HA Tapudama ocuryparba
ycesa W nnogosa (3a 682.186 xurbana auHapa), Ocurypara objexata y usrpagu
(3a 289.736 xurbapa auHapa), Ocurypatba XusoTukba (3a 146.528 xvurvana avHapa)
u KombGuHoBaHOr ocurypawa pauyHapa U WHdopmatuuke onpeme (3a 137.205
Xurbaja avHapa).

Takofje, cMaretbe NuKBUAYPanNX WteTa y 2024. roguHn y OAHOCY Ha NPETXORHY
roavHy 6enexu u Bpcta Ocurypame UMOBMHE Of NOXapa 1 ApYruX ONacHocTw, rae
cy wrere cmaweHe 3a 27,4% (435.353 xurbage awHapa). Cmawewe usHoca
NUKBUAMPAHUX LITETA NPUCYTHO j@ Kop CBe Tpu Tapude npeaMeTHe BpcTe
ocurypatba, a Hajeefin 1eo ogHocu ce Ha Tapudy Ocuryparba o noxapa - ueun (3a
214.768 xvroana AnHapa).

3HauajHuje HOMMHarHO CMatbere NUKBUANPaHNX LWTeTa NPUCYTHO je U KOA BpcTe
Ocurypara chuHaHemjckux rybutaka y usHocy og 90.691 xurbagy AvHapa, ycnea
cMarera NIMKBHAMpaHMX U3HOCA Ha Tapudbama ocurypara npekuwaa paja ycnep
noxapa v noMa malwmHa. Jlukeuaupaxe wreTe oBe BPCTE OCUrypatkba M3HOCEe TeK
22,4% npoLLAIOTOAMILIKLMUX LUTETA.
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Kop ocurypata xusota y nopefieiy ca NpeTXOgHOM FOAWHOM AOWNO je A0
nosehara nuksugupaHux wrerta 3a 8,5%, ogHocHo 3a 249.347 xurbaga auHapa.
MNosehatbe ce 0AHOCK Ha LTeTe o Tapudyn PU3NKO ocUrypake X1BoTa.

3.6. TpoLukoBu nocnosata

f Ocreapeme
I-X11 2023. | 1-XIi 2024. 1-XH
2024/2023.

1

) T pouxosu amopTM3aLuje u pe3epeucaiea 740.099 777.950 105,1
5363869  SEESISE 1045
5.878.023 . aamET 1085

14981991 | 1281

{y 000)

Il Tpowmosu matepujana, eHepruje, YCIyra u Hematepujanii TPOLLKOBH

i) T pouxosm 3apana, HakHaaa 3apana v 0CTanu NMUUHK PACXOAN

YKYMHA TPOLEKOBY NOCHOBASDA

5.363.969 5.605.75% 5.978.028 438,037

3.708.000

»1-XW 2023
3.200.008
= 1-XH 2024
2700.008
210900
1.790.000
1.200.900 740.099
700.000
200.000
L} LAl enoprue, oy apans
300280 [ e pacxom

Tpowukoeu nocnosaiba y 2024. roaunu usHoce 12.821.737 xurbaa AuHapa v UL
Cy Yy OfHOCY Ha ocTBapeHe TpOWKOBE y NpeTxoaHoj rogvuu 3a 7,0%. Cee Tpu
KaTeropuje Tpolukosa 6enexe pact, koju je Hajsehu koA TPOLIKOBA HakHaaa 3apaja
W OCTanKUX NUuHNX pacxoaa u nsHocu 560.014 xurbana auHapa.

3.6.1.pernen TpoLLKOBa NOCNOBakLa No BpcTama
TPOLLKOBA

(y 000)

Pauyn Octeapemse
rnasHe 1-X11 2024, 1-XII
KibMre 202412023,

TN SR [ T [ e

530 TpoLK. amopTH3aLmje 576.644 594876 1032
TpoLLKOBH pe3epBUCatha 3@ UCTNaTe HakHAJA U .
535 apyx Geneduuuia 158.299 A 157
539 Tpowkosu pesepaucaiba 3a Cyacke Cnpopoee 5167 a 00
Yiyesio rpyne 51 Td0.08% TS f0sd
540  TpouwkoBu MaTepujana 148.717 18ETER 1001
541 TpowwkoBu ropuBa u eHepmje 266.642 I51E80 951
542 TpoLKoBY NPOM3BOOHUX YCTyra 2348406 WBIRESY 1072
543  Tpowkosy pekname 1 nponaraHge 988.163 | {0FS04} 1088
544 Tpoukosm penpesexTaumje 118578 11 878
545  TpoLwkosy npemuje ocurypasa 67.621 BEEET 986
546 TpowKoBM Nope3a M AONPUHOCA 150.994 143608 951
547  TpowKoBM NNATHOT NPpOMETa 75.327 B33 854
548  TpoLukoBH HENPON3BOAHMX yChyra 743.829 BEREI 1146
549 Octamu HeMaTepHjarnHi TPOWKOBH NOCNOBatLA 455593 ATHMT 830
i Yigfheio rpyma 34 S3EIBGE  SEONTSO  tO4S
550+551 Tpoukosm 3apaaa (6pyro) 5296.869  STWIATE 1088
552  TpowkoBY HaKHAZA NO YOBOPYO AeNy 62.329 TEEE 1233
553 Tpowkosu HakHapa no ayTopCKkM XOHOpapuma 398 247 3305
554 T poLKoBY HaKHaAa MO YOBOPKUMA O NPUBPEMEHNM 62751 S5 o60
¥ NOBPEMEHUM NOCOBUMA
R 555 TpoLuKoeu HakHaAAa PU3NUKKM NULIMMA MO OCHOBY 53184 SE10t 1243
ocTanux yroeopa
556  TpowWKoBY HaKHana WNaHOBKMA HAR30PHOT 0pbopa 7122 Eff1 858
559 OCTanu NuuHM pacxomm  HakHage 451846,  EdGEIE 1153
'Jm rpyns 55 STRO23  AAIROIT 1085

YKYTIHO

‘:‘1981991'

12.821.737

MocmatpaHo no rpynama TpOLKOBa, Hajsehu HOMUHANHK PacT OCTBapeH je koA
TpowuKkosa 6pyTo 3apapa u TPOLIKOBA NPOU3BOAHMX YCNyra, A0K je Hajsehe CMakbee
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0CTBapeHo Ha nosuunju OcTanu HemaTepujanHu TPOWKOBM nocrioBawa. Hajsehe
yuewhe y ykynHum Tpolukosuma o 44,9% umajy TpowwKkoBu 3apaga (bpyTo), saTum
TPOLLKOBM NPOU3BOAHMX ycnyra of 19,6% u TPOLWKOBKM pekname v nponaraHae og
8,4%.

3.6.2. Mpernep TpoLukosa cnposofewa ocurypamwa
yMarbeHUX 3a NpoBU3Kjy 0 peocurypara u
peTpouecuja

cmaperbe
1-XI12023. | |-XIl 2024, Al
20241’2023

o= Lt = 1. 3 _-1___F T NS
TPOLWKOBYW NPUBABE 8.080.357 _ B700.208 107, 7
TPOLUIKOBW YMPABE 2485199 | ES3G8M 1017
OCTAMTCO 6.012] l#'l 930
NPOBU3NJA O] PEOCUIYPAHSA Y PET POLIECUJA 973703 219220 287

YKYITHU TCO YMAHEHU 3A NPOBU3KJE OF
0.953.420] 1141
PEOCUIYPAHA U PETPOLIECHJA 9.507.865 -

9.000.000
8.000.000
7.000.000
£.000.000
§.000.000

4.000,000 2526041

2485199
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TPOWIKOBM YIIPABE OCTAM TCO fIPOBU3WJA Off
PEOCHTYPAILA ¥
PETPOLECHJA

= {XH 2023, ®EXR 2024,

Tpotukosu crnposoherba ocuryparba yMaweHW 3a NpoBu3uy Of peocurypakwa W
petpouecuja usHoce 10.953.420 xurbaga avHapa 1 Behu cy 3a 14,1% y oaHocy Ha
¥CTW NepuoA npoiLne roauHe. Hajsehn HOMUHaNHK PacT OCTBAPEH je KOA TpolKkoBa
npubase 3a 619.851 xurbaay AuHapy M TpowwkoBa ynpase 3a 41.642 xurbazie AvHapa,
AOK Cy NPOBU3Mje OA peocHrypatba U peTpouecuja Hke 3a 694.483 xurbase AnHapa.

3.6.3. MNpernen TpoLuKoBa crnpoBofera ocurypatba

Tpowwkosu criposofjerba ocuryparba usHoce 11.232.640 xursaga gHMHapa v BULLK Cy
y OAHOCY Ha WCTU nepuoAa npotune roguHe 3a 6,3% oaHocHo 3a 661.072 xumbaga
AvHapa, kaaa cy usHocunu 10.571.568 xurana anHapa. Octanu TCO Genexe 6naru
naj y OAHOCY Ha UCTH NEpUOA NpOLLNe roauHe, AOK TPOLIKOBM YNpaee U TPOLIKOBH
npubase Benexe pacT 1 nope pasrpaHuyetba Koje je yTULIANO Ha KXOBO CMakEH:e.

OcTBapeH:e
Onme I-XI1 2023. I-X11 2024. I-XII
2024!2023

P VO S S LT

TPOU.IKOBM NPYEABE npe pasfpaHuyesa 8399815 8915024 1061
PA3MPAHWYEH-E TPOLIKOBA NPUBABE 319458 | 14010 67,2
“TPOLLKOBM NPYIEABE nocre pa3srpaHuyerba 8080357 s 107,7
TPOLLKOBY YNPABE 2.485.199 | VERERAT 1017
OCTAMTCO 6.012] A5 930

YKYNHU TCO 10571568 11.232640|
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4. BUNAHC CTAHA HA [IAH 31,
AELIEMBPA 2024, TOAVHE

4.1. CtpykTypa aKktuee
{y 000)
Crame wa naw Crame va naw

AKTHBA

31.12.2023. WHpexc

2024/2023

16531232 207 1104

CTANHA UMOBHHA 14976487 214

Hexpetute, nocTpojetsa, onpema,
1 e 12.794.264 183 AT 17 1108
2 [lyropouHy MHaHCHiCKM NNacMaHu 2.051.568 29 FA T W] 27 1057
3 Ocrana ayropowsa cpeacTsa 132655 02 e 02 1382
B DETTRA BMDERSE s T LA T nia
4 3anme 47097 01| i o 1004
5 Mowpaxusara 8938873 128 | MRMIME 125 12,0
6 Kpamopoutiv MHEHCHICKA NnackaHm 35007155 500 | ARMMATD 513 17,1
7 [OTOBMHE Y FOTOBMHCKM EKBUBANGHTY 2611636 37 } 0 M 28 86,2
8 Ocrana umosmHa 8.473.001 12,1 CoMyEAN 1271 1194

YEYTIHA AKTABA

70.056 249

78.954 208

Cmpykmypa akmuee ca cmakseM Ha 0aH 31.0euembap 2024. 209uHe
W"fz:'" Hexpamieme, nocTaojena, onpeMa,

ToToNma % roToRMMcI
suBNBANONTS 2.8%

CTAJHA UMOBM

Norpmmsana 12,6%

Ha pan 31. peyembpa 2024. rogune ykynHa umosuHa Komnawuje uaHocw 79.954.209
Xvrbajia avHapa, Wro npeacrasrsa nosehawe of 14,1% y ogHocy Ha kpaj 2023.
roguHe.

Y cTpykTyp# uMoBuHe Hajeehe yueihe UMajy KpaTkopouHU (PUHAHCHICKW NnacMaHy
unju je yaeo 51,3%, satm HematepujanHa ynaratwa, HEKpeTHuHe, NOCTpojersa,
onpema u codTBep WM octana npaea ca 17,7%, octana umosuHa ca 12,7%,
notpaxvsata ca 12,5%, roToBUHa 1 rOTOBUHCKM eKBUBaNEHTH ca 2,8% W AyropouHu
(huHaHcujckm nnacmani ca 2,7%.

4.1.1.MNpernen noTpaxueatba Ha AaH 31. aeuembpa

2024. ropuHe
{y 000)
. | Bpyro | Menpasia | Hero | Bpyro [ Menpasia [ Hero

[pemuje XuBOTHUX OCHTYPaILA 880848 (170.200) 710648 1108040 (200.461)  S0B.ATS
Tpemmje HENMBOTHIX OCHTYPaKa 8703423 (2.584.092) 6.119.331  ggs3g07 (2.626.781) RAXTEM
Npewwje caocurypara 540473  (15456) 525.017 458.105 (12.499)1 R4 7A
Yueuha y HawHan uteta y3emeH 397639  (53.728) 343911 263459 (1.515), L
{Iposusuje W3 NOCNOBA Ca0CHTYPaa W peoCHpaa 208,665 - 208665 71486 -] Fhaee
Tpaea a perpec y3emMrsw 1.835.312 (1.610.437) 224875  1s13152 (1.628.202)) HGLABY
Npasa Ha perpec yHHOCTpaHC TBY 603 (603) - 603 (603) *
YerysHa nukBHgauKia M Kernata wieta 34268 (21.280) 12988 31167 (19.005) NLETR
Jla™ aBaHCH 3a LITETE W3 OCHIYData H OCTANK faT

asancH 468132 (162.488) 305.644 443635 (74.072)] MESE1
ToTpaxveaiba 04 0BEIAHAX NPABHAX NHLA 4,668 (4.668) - 13018 (12.207) m
Motpaxveaiba 33 ocTane kauare 57943  (57.943) - 58207  (58.207) .
MloTpaxBata o 3aN0CHEHAX 86366  (2127) 84239 8106 (1875 7RI
OcTana noTpaxveana 2658739 (2.255.184) AEEAY

403555  2537.717 (2.182.294)

1LEM 40| RS

15877870 18 038 2081
SAFEERE je S AN]
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4.2.CTpyKTypa nacvee

NACHBA faK
3.12.2023.

A KANWTADN W PESEPBE

E PEIEPAHCAHA 0 ORAREN

[lyropouHa peaepaucarsa

. [yropouHa o6asese

. Kpatkopoure oBasese

. NpekocHa npemmja

. PesepBucaHe wrere

Ocrane o6aseae u MBP
YRYTHA NACHBA

® o A w N -

Mpesiocka
npewja;
5.7%

Cramena |

Crame
3112

{y 000)
Ha gaw

2024,

18610407 20405348 22.172.031
Fnbez CSITIAN  RURLITE
7467007 7.566.310 MEXLSH
360608  134.383{  mNiN
4563605 6083241 WEia
17876871 19.357.024 | MBEIN26
18.893.107 19.886.175) FTEAE

2275554

1770293

2381 121

70056 748 75207 77|

TEXHUYKE

PE3EPBE; 61,6%

Kanuran; 27,7%

CTpyKTYpay Ha
Mpomenxa
nad 31.12.2024
" 20242023
(]
an 18,1
e ] 3

100
03
6.2
257
271

29

1076
852
108,2
1150
1147
100,2

4.2.1. CtpykTypa Kanutana

(y 000)
CrpykTypa 31122023 31122024, | ‘euhe
PyKTYpa KanuTana 42 | 3112, | 31422024,
1. OCHOBHM ¥ OCTanV kanutan 10.034.781 10.034.781 453%
2. PesanopusauvoHe pesepae 3172448 I0B3AGEE  14,0%
3. Hepeanu3sosanu go6uum v ryGuum -859.224 43870 2,0%
4. Hepacnopehena go6ur 6.262402 B5ME4  388%

YKYMHO 18.610.407| 22 172.031| 100,00%

OCHOBHM U OCTanW KanuTan ce CacToju Of aKUMCKOT KanuTana y yKynHoM M3HOCY Of
9.903.360 xurbana AuHapa v yaena u OCTanor Kanutana y yKymHoM W3HOCY of
131.421 xurvapny Anvapa. LlenokynaH OCHOBHM akuwjcku kanutan Komnawuje y
BucuHU op 9.903.359.704 auHapa je noperseH Ha 15.189.202 obuuHe akumje u cee
Cy yKrbyueHe y Tprosatse Ha ,oneH Mapkem” beorpagcke 6epae a.g. beorpag,

MpaBa u obaBese Kkoja Npousunase U3 BRACHUWTBA Haj akuujama Komnawuje cy
AeduHucaHa Cratytom W 3akoHoM O npuspegHuM ApywTeuma. He nocToje
orpaHuueta npeHoca akuuja Komnaruje.

He noctoje akuvoHapu ca cneuujanHuM KOHTpONHUM npasuma. Penybnnka Cpbuja
kao Hajsehu akuwoHap nocepyje 76,70% akuyuja ca npasom rnaca.

He noctoje cnyyajeeu y kojuma 3anocneHu Koju Cy WMCTOBDEMEHO M aKLMOHapH
KomnaHuje He mory AvpeKTHO Aa oCTBapyjy NpaBo rnaca.

KomnaHuja Hema casHatba 0 NOCTOjaksy aKUMOHAPCKUX CopasyMa Koji Mory UMaTi
3a NocneauLy orpaHMueHe NPeHoca aKkLuja W/Unu rnacayukux npasa.
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Cmpyxkmypa akyuoxapa KoMnaruje Ha dan 31. deuembpa 2024. 200une Nlo6ut Komnaruje no OCHOBY XMBOTHUX OCUrypaka y usHocy op 364.516.026,45

AvHapa pacnopefieHa je Ha nokpuhe rybuTka XWUBOTHUX Ocurypara U3 pamHujux
31. peuembap 2024. IOANES
AKuuoHap % Bpoj [lusnpenna y 6pyto usHocy 51,64 auHapa no akumju je ucnnaheHa akumoHapuma
.. | yAuxapuma Komnaruje aana 05. jyna 2024. roguHe Ha cneaehu HaunH:
yuewha | aKuuja
1 Peny6nuka Cpbuja, Bnaga 76,70% 11,650,612 7.596.199.024 - Penybnuuv Cpbuju ameuaeHaa je ucnnahexa AMpeKTHOM YNNaToM Ha pauyH
2 AkumoHapckv oMz a.a. Beorpaa 361% | |S4E238 357451828 OyyeTa, y cknafly ca uHCTpyKumjama Ynpase 3a Tpesop;
3 TeslaCapital a.d. Beograd -ZBIRNIRACUN ~ 1,36% 0BT 134792524 - CBWM ocTanum akunoHapuma Komnawuje ausugeHpa je ynnahewa npeko
4 Tezoro broker a.d. -zbimi radun 1,28% 195684 126.281.968 LieHTpanHor perucTpa xapTuja of BpAHOCTH, OAHOCHO Ha HOBYaHE pavyHe
5 Tandem financial a.d. Novi Sad -zr. 1,05% 168547  103.820.044 npeko unaHosa LieHTpanHor peructpa xapTuja oA BPeAHOCTW KoZ Kojux
6 Pagosuh Paguwa 0,33% 0000 32.600.000 aKuuoHapy uMajy OTBOpeHe BRacHWYKe padyHe XapTHja of BpeaHOCTH.
7 Pagosuh Cnasuwa 0,20% N3 10842316
8 BDDM&VINVESTMENTSAD Beograd-ZR ~ 0,19% 2H298 18448992 Komnakuja Hema cTeueHe CONcTBeHe aKuuje.
9 Kpura Criaeio G11n) N 18.256.000 Modayu o Aupexmuum unu undupexmHuM y4ewhuma y 0cHOBHOM Kanuman
10 NLBKOMERCIALNABANKAAD Beograd  0,17% 28207 17086964 . noa,fowux apywm“a”m pi 3,’_":,eueudapy el
11 Anamos Mpepapar 0,16% #0583 15682556
12 Munatosuh Bpanko 0,13% 18000 12.388.000 Crame Ha nan 31.12.2024,
13 Yma komepyy A0 0,12% 1F883 11405436 fiupaxmio | Mugupexmio
14 Ocrana npasHa nuua 0,94% 142840  93.001.280 Haaue emurena ysewhey | yvewhey
15 Octana dusnuka nuua 1323% [“ZDOWESE 1.310.428.068 xanutany | kanuany
16 KacTopm v 36uphm pauyH 036% (BATO2  35665.704

% yvewha

Ykynwo 100,00% | 15189 2021 9903.359.704 Jynas Pe* 87.12% 87,12%

Llynas ayro* 100,00% 100,00%
Komnanuja je Ha ocHoBy Opnyke CkyniuTuHe akuuoHapa koja je oapxaHa aaHa 25. Ay+as“ [3Y Ao6poBorbHUM NeH3ujCKUM hoHAOM 100,00% 100,00%
anpuna 2024. ropuxe, ponena Oanyky o pacnogenu Aobutn 3a 2023. roguHy W _Dunav Stockbroker 100,00% 100,00%
s LU LyHaB ocunypame” Batba yka 8,40% 89,94%
[lobut KoMnaHuje no 0CHOBY HEXUBOTHUX OCUTypatba y HaHocy o 1.568.650.842,07 JlyHaB ayro* Bawa Jlyka - 89,94%
AuHapa pacnopelieH je Ha cneaefin HaumH: Iy ayro nomcvra® i 100,00%

- 3a ucnnaty AvnaeHae akuuoHapuma KoMmnauuje y ykynHom 6pyTo uaHocy
of 784.370.391,28 auuapa,

- npeoctanu aeo aobutyn y usHocy oa 784.280.450,79 auHapa 3aapxaH je kao
HepacropefieHa fobur.
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4.2.2. CtpykTtypa obasesa

Ocreapete
m Crpyxtypa ofaBesa 31.12.2023. | 31.12.2024. 2024 2023

1. OyropouHa pesepsucatba

2. Oyropoyne obasese

3 Onnoxene nopecke o6aBese

4  Kparkopodre obasese

5  MacusHa BpemeHCKa pasrpaHrueHba
6 Pesepaucaqe urete

YKYTHO

BPCTA OCUI'YPAHA

01 OCWryPAiE Ofl NOCREAWULIAHE3MOAE
02 JOBPOBOJBEHO 3IPABCTBEHO OCUTYPAHE
03 OCWUTYPAILE MOTOPHUX BO3WNA
04 OCWUFYPAHE WIKHCKNX BO3UNA
05 OCWIYPAH:E BA3IYXOMNOBA
06 OCUIYPARSE NNOBHUX OBJEKAT A
07 OCHIYPAE POBE Y NPEBO3Y
08 OCUTYPAHE MMOBUHE O[] NOXAPA U P. ONACHOCTU
09 OCTANAOCUTYPAHA UMOBUHE
10 OCHr.Of OAroB. 350r YNOTPEBE MOT OPHUX BO3WUNA
11 OCWr.Of OAroB. 350T YNOTPEBE BASRYXONNOBA
12 OCUr.Of OQAroB. 3601 YNOTPEBE NNMOBHUX OBJEKAT A
13 OCWTYPAHE O[] ONWUTE OAroBOPHOCTU
14  OCUTYPAIGE KPELMTA
15 OCWUrYPAH:E JEMCTBA
16  OCUTYPALE GUHAHCUJCKUX TYBUT AKA
18 OCHUrYPAILE NOMORU HANYT OBAILY
YEYTHO - HEXPBOTHA OCUTYPARSA
20 OCUrYPAHSEXMUBOTA
22 [ONYHCKO OCUTYPAHLE Y3 OCUT. XUBOTA

YKYNHO - XMBOTHA OCUIYPAKSA 594972 696.422 117.1
YKYMNHO 18893.107| 21.679.690 1147

{y 000
2024.12023,
=1 1

418850  4TaMT 1130
432384  SuBE 1234
1321841 {33hse8 1162
38622  Xen 852
91507,  izEs3 1234
12998 T3 1134
704903  foAM 1055
1467265 1MmesT 893
2734732 2ETISTA 1087
9972767 1EDERAH 1210
638/ W 508
2322, dzs 1976
678217  ENTAIE 1235
33046  FAER 1132
106044  A2488 118
152004 {37440 904
120804  1EnEEF 1237

| 18208135
544.071
50.901

(y 000)

7467.097 8032500
369608 MAAM
468,941 AT0.304

4563605 oSl

10683484 2237288
18.803.107  I%.470880

20 983 268
[N
51.389

1076
65,2
100,3
109,2
137
1147

| Staseddl s17e2178f 1123 |

Cmpykmypa pesepeucaHux wimema no epcmama ocuzypara

1147
1186
101,0

Cmpyxmypa npeHoCHe npemuje Nno epcmama ocuzyparba

BPCTA OCUTYPAIA

01 OCUryPALE O MOCNEAULAHESTORE
02 [IOBPOBOIBHO 3[PABCT BEHO OCUIYPAHE
03 OCUIYPAE MOT OPHUX BO3WIA
04 OCUIYPAE LLIMHCKVX BOSUNA
05 OCUIYPAHE BA3TYXONNOBA
06 OCHIYPAHE NNOBHMX OBJEKATA
07 OCUryPAHLE POBE Y NPEBO3Y
08 OCWIYPAHE UMOBUHE O} MOXKAPA IP. ONACHOCTH
09 OCTANAOCUFYPAILAMMOBUHE
10 OCWr. O OAroB. 350T YMOTPEBE MOTOPHUX BO3WINA
11 OCUr.0f OAroB. 350r YNOTPEBE BA3YXOMMOBA
12 OCWr.0f OAroB. 350T YNOT PEBE NNOBHUX OBJEKATA
13 OCUIYPALE Of] OMUTE OfrOBOPHOCTHU
14 OCUIYPAHE KPEQUTA
15 OCWUIYPAHE JEMCTBA
16  OCUrYPAHE OUHAHCUICKUX TYBUT AKA
18 OCUIYPALE MOMOTRI HANYT OBALY
YKYTIHO - HEXABOTHA OCUIYPAILA
20 OCWUIYPAHSE XUBOTA
22 ONYHCKO OCUT'YPAILE Y3 OCWT. XKMBOTA

(v 000)

2024./2023.

2 1 3 _ L 4 |
419480  4T1AM 1123
801701 TORMT 779
2306809 ZEIABA 1142
47220 ABBBA 1035
300543 324898 1049
42688 41E® 1116
27032  #414m 1754
1627.140 186104 1148
2706518 AW 1376
7475684 W3BEEE 1115
138852) 1S 914
53244  @1EE 1158
623453 TIEM3 1181
1399 t52 1073
109983, 1ATEET 1524
105544 130087 1318
857291 ‘M4 1103

885.710
9.051

YKYMHO - KMBOTHA OCUIYPAHA 894.760 1.030,?09
YKYTHO 17.876.871 w

19,531 420
1418822
12687

115,1
1203
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4.2.3. CTpyKTypa TEXHUYKNX pesepBm

TEXHAYKE PE3EPBE 31122023
IpexocHa Npemmja ocunypaiba 17876871, AEIE 2.685.258
PeaepBrcaHe Lrete 18.893.107 L0 A5 2.786.583
P3uP 134.766 TAT o 34199
Mavtemamuka pesepsa 5.824.741 ‘ R 241438
OcTane TexHuse pesepee 835.160 767.108 -68.054

5768357 200308
38,996,686 43.444.712| 4.448.026

Kpemasse mexnuukux pesepeu y 2024. 200uru

Texuuyke pezepee yKynHo 43.564.645 49.213.069| 5.648.424

Cumetnes
Temeron;
Ticsshane e peagen, 1A% S
Wm0
Tioastmes MpsucHoT WheTk 2700080 sap
IRIBARS ApBOC Apaae, 2006208 e Carengem -
nan OTHE —— Ppeipae; 767.008
i e
— M e pogen;
%I
Kanse Tt L M
SIadTe
LE 2 Puiagpasscee MV
o nenm
200000 : P, 137908
VN0 Ppanoeve spssfn; 11ANITY T oo WML
L]
o s Oevame vemares Tomeren posecas
"2 e L - i S22

Tokom 2024. ropuHe OCTBapeH je pacT TEXHUUKMX Pe3epsit y camonpuapxajy op
4.448.026 xvmana aHapa.

Pact je Hajsehum AenoM nocneauua pacta CKOpo CBUX kaTeropuja koje ynase y
CTPYKTYPY TEXHUUKUX pe3epBH.

5. MHBECTUPAHE CPE[JCTABA
OCUIYPAHA'Y 2024. TOINHN

5.1.CTpyKTypa MHBECTULIMOHE aKTMBE

BpeaHocT mHBeCTMUMOHe akTMBe Ha AaH 31. neuembpa 2024. roguHe M3HOCH
47.710.513 xureapa AvHapa v Beha je 3a 5.731.988 xumbana avHapa y OAHOCY Ha
Kpaj 2023. roauHe.

{y 600)
Yuewhe Yuewhe | Mpomena (2024/2023
WHBECTMLMW A2, | A2, .

FENIGIAMTIN TSR [3112.2023. iiedtes 31.1z.zuzs.| 202412023
VHBECTULMOHE HeKpeTHUHE 2547333 61 2604274 55 56.941 102,2%
[Opxasre XoB 28720722 684 ]m 679 3682924 1128%
Aapie 2337206 56 ] Tadate 51 97713 104,2%
OpoyeHu eno3uTH 5761627 137 |- @EAR 168 2253786 139,1%
TotoswHa 261163 62 | EiSaan

47 -359.375  86,2%
4978525 SR IECT ,

YKYRHO 67318881 11

[~ RAH 31.12.2023. TORMHE

CTPYTYPARSBECTHMOHE AKTMBE HAZAN 1122004, FORMHE

fpuams XoB
am

Anyie
am
Oposs
AR
m m
py—s Torowss erpgTine
L “o % “""'“m

Y cTpykTypn uHBecTUuMoHe aktuee Ha pan 31.12.2024. roguxe, Hajsehu ypeo ce
O[HOCH Ha AApXaBHe XxapTuje oA BPEAHOCTH Y U3HOCY oA 67,9% u opoueHe aenosute
y usHocy oa 16,8%.
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Tokom 2024. roaute, nocMaTpaHo y OAHOCY Ha kpaj 2023. roauHe, AOLINO je A0 pacTa
BPEAHOCTM CBUX 0BNNKA UHBECTULMOHE aKTUBE, OCUM FOTOBMHE.

Egbexmu Ha nosehaie uHeecmuyuoHe akmuee

OcTans owenena;
TROMTIRGH POSYTITET RE SDROCT. e
mTemocTe; 2342078 Voo
Pipusensn us noCAOBINX s d

Ve 5 wTHNOCTH; 4962478 S—
2.900.000 s - forommsa
£0.000.000 Totosma Opoven panosern -
Opaeiss 80T A
5.000.000
Aapije Vomect nespan
30.000.000 omect
wespeione
18.800.000
D000
3900000 Spwawe XoB Romani X8
1.000.000
$.000.000

o 12202 [ep— 120090

Ha octana cmawetba Hajgehum Aenom Cy yTuuana: HeTo ynarawa Yy OCHOBHA
cpeactsa y ykynHom wusHocy op 1.512.520 xwwaga AuHapa, nosehawa
HepeanusosaHor aobuTka op npoueHe XOB koje ce BpeaHyjy no dep BpeaHOCTH KPo3
ocTanu pesyntar y usHocy og 1.297.931 xurbany AvHapa, ucnnaheHe auuaenae y
u3Hocy oA 789.258 xurbana auHapa.

5.2.PesynTar n3 MHBECTULMOHE aKTUBHOCTH

Komnatuja je y nepuoay oA 1. jaHyapa Ao 31. peuembpa 2024. roauHe, no 0CHOBY
WHBECTUpaKa CpeAcTaBa ocurypawa, octsapuna AobMTaK y yKynmHOM W3HOCY of
2.342.978 xvroapa auHapa.

y 000)

[ |OcTeaperse
PE3YNTAT U3 MHBECTUUMOHE AKTMBHOCTH I 1-X11 2023 | 1-XI1 2024 1-Xil
' 20242023

W T T T et N P T O W e
HETO NPWXOOW O[] WHBECTWUPAISA CPE[ICTABA OCHIYPAILA 2247756 2342978 1042
Ho.'ro NPHUXOAK O 3aBNCHUX M NPHADPYXGHNX NPaBHUX NHLA M OR 363.040 damr 124
33jeAHMYKNX NOAYXBaTa }

HeTo npuxoAu oA ynaraiba y HanokpeTHOCTH 419213 ifpsm 286
HeTo npuxoam op 3akynHUHA MHBECTULMOHKX HeKpeTHUHA 65.925: nOsET 1227
HeTo npuxoau oa ycxnalusaka BpeHOCTH MHBECTHL,. HEKDETHUHA 16.604 dEdRr 2313
HeTo npuxoav of npoAaje HeNOKPETHOCTH (Ae3MHBECTUPalba) 336.684 L1 02

HeTo npuxoan oa xamMara 1512530 1s2EE 1158

Heto npuxoau oa ycxknalj.8pea. huH. cpes. koja ce wckasyjy no

tep Bpej. kpo3 Gunakc ycnexa 9846,  BMSE 6313

HoGuuu oa npoaaje xapTmja oA BpeAHOCTH 101 o -
KypcHe pasnike 32 aKTHBHOCTH HHBECTHPalba 4122 dE 205
OcTanu npuxoAu NO OCHOBY HHBECTRUWOHE AKTHBHOCTH -33.160 4T 1051

Pesynrar u3 nieecTuumuoHe aktueHocTH y 2024. roguHu y ogHocy Ha 2023. roauHy
Behu je 3a 95.222 xuroape avHape, 0gHOCHO 4,2%.

Hajeehn pacT ocTBapeH je y OKBWpY NO3uuMje HETO NpUXOAW OF kamata Koju
obyxsatajy kamary Ha apxasHe XOB, opoueHe aenoaute v roToBUHY. HeTo npuxoau
0f) 3aBUCHUX U MPUAPYXEHNX NPaBHUX NKLIA W 07 3ajeAHUYKKMX NOAyXBaTa obyxsarajy
AvBUAEHAY KoHTponucaHux apywrasa [ywas [MN® (101.823 xurbaga auHapa) u
[lynas PE (317.055 xurbana auHapa), apywrea HAC a.g. (25.333 xurvage auHapa)
 Apywrsa Metanauy a.a. (85 xurbaga auHapa).
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5.3.Mokpuhe TexHMYKUX pesepsu

Komnanuja je o6esbeanna noTnyHy NOKPUBEHOCT TEXHUUKMX pE3EPBM NPONUCAHUM
obnvuvma ynarawa y cknagy ca 3akoHOM 0 ocurypatby U OANykoM O MHBECTHpaLbY.

Nokpuhe mexnuukux pezepau y 2023. u 2024. 200unu
{y 000)

% yyewha % yyewha
31.12.2023, 1.12.2024
2023, 312204,
1.2%

OBnvun WmoBMHe 38 NOKPHHE TEXHHYKMX PEIEDEM KHBOTHIHX

OCHrypara
Xapwje 0/ BPeAHOCTU OCTANUX NPABHKUX NULA KojuMa Ce Tpriie 102503  1,36% 95.181

Xapwje op BpeHOCTH koje je uagana Penybnuxa Cpbuja 6614723 87,711% 7485396 91,1%
Denoan koa 6anaxa ca cenuiuTeM y 3emmbm 503228 6,67% 315.250 38%
VHBECTMLIMOKE HeKpEeTHIKE 136544  181% 124.408 1,5%
g:mma y6narajHu 1 Ha NOCNIOBHUM pavyHuMa koa Banaka y Penybnvup w29 195% 162244 20%
peHocHa NPeMyja peocHypatLa n caocuryarka 26854  0,36% 19.898 0,2%
Pesepaucare Wrete peocHrypaBava v caccHrypasava 336  0,00% 1225 0,0%

Mavemaua pesepsa peocurypasava 10.074 11.337 0,1%
{ B3 1

§3e

{y 000)

OBnHUK MMOBMHE 33 NOKPHNE TEXHHYKHX DEIEDEM HEMHBOTHHUX % yuewha % yuewha

31422023
siAd 31.12.2024

3122024
OCHIypasa 2023,

XapTvje 0f BPeHOCTM OCTAnMX NPABHUX L2 Kojuma ce Tprje 21779 062% 206813 0,5%
XapTvje o BpeaHoCTH Koje je usaana Penybnuka Cpbuja 22105999 6137% 24918250 60,8%
Jenosnm oz GaHaka Ca CeauLmeM y 3emsou 4726776 13,12% 6196963  151%

VIHBECTMLIMOHE HEKDETHUHE 1039987  289% 1.163.015 2,8%
gz;:ll;:uma y6narajhy 1 Ha nOCOBHUM pauyHuMa ko Baxaxa y Penybnmuu 2276815 632% 1.793.984 4%
Peaepse 3a npeHOCHE Npemvie Koje Nazajy Ha TepeT caocurypaeava, 2048095 569% 3.007.679 723%
peocurypanava

Pesepaucane wrere koje nafajy Ha TepeT caocurypasava, peocurnypasava 2482600  689% 2.728.218 6,7%

MoTpaxuBatba 3a Hepocnene npemuje

1121102 3,11% 983208 24%

| 4bggR 134

Y cTpykTypu nokpuha TexHWJKMX pe3epBu XMBOTHUX OCHrypaka Hajsehe yuelwhe
0CTBapyjy ApxasHe xapTuje op BpeaHocTv of 91,1% u aenosuti kop GaHaka ca
cepuwTeM y semrsu of 3,8%.

Y cTpykTypu nokpuha TEXHUYKUX PE3EPBU HEXUBOTHUX OCUrypara Hajsehe yuellhe
oCTBapyjy ApXaBHe XapTuje o BpeaHoCcTH yuectsyjy ca 60,8% u aenoautu kop
Hanaka ca cegutem y 3emrbu ca 15,1%.

6. FAPAHTHA PESEPBA 11 AIEKBATHOCT
~ KAMMTANA

FapanmHa pesepea u adexsamHocm kanumana y 2023. u 2024. 20dunu

18.000.000 17.228.951

16.000.000 15.077.452
14.000.000
12.000.000
10.000.000

8.000.000 1
5.611.587

|

6.343.348
6.000.000 =
4.000.000

2.000.000

m FapauTha peaepsa (PAacNONOXMBA MapruHa CONBINTHOCTH)
[ 3axvesana MapriHHa CONBEHTHOCTH

FapaHTHa pesepsa Komnanwje Ha paH 31. peuembpa 2024. rogwHe WM3HOCH
17.226.951 xurbapa AvHapa, OA Yera ce Ha rapaHTHy peaepBy XWUBOTHUX OCUrypatba
oaHocu 2.517.615 xurbaa avHapa, a HeXMBOTHUX ocuryparka 14.709.336 xumaga
AMHapa.

3axTeBaHa MapruHa CONBEHTHOCTW Ha fAaH 31. peuembpa 2024. roguHe WU3HOCH
6.343.348 xurbana pvHapa, M TO XMBOTHUX ocurypata 532.162 xurbaze auHapa #
5.811.186 xurbaga avHapa HEXMBOTHMX OCHFypatba.

OpHoc rapaHTHe pe3epBe ¥ MapfuHe COMBEHTHOCTM Ha daH 31. peuembpa
2024 .m3Hocu 2,72.



U3sewraj 0 nocnosamy Komnanuje flynas ocurypaise a.n.0. Beorpap 3a 2024. roauHy

7. OBABE3HO OCUI'YPAHE BITACHUKA
MOTOPHUX BO3WUNA O[]
OArOBOPHOCTW 3A WUTETY
[MPUHNHERY TPERUM NULIMMA

Ocurypare ayrooproBopHoct (AO) npepcTaBrea HajnpoduTabunHmyy Bpcty
ocurypatba y noptconuy Komnanuje.

YkynHa GpyTo npemuja octeapeHa y nepuopy |-XIl 2024. ropuHe usHocuna je
15.631.022 xumapne auHapa, u Beha je 3a 10,2% opHocHo 1.451.667 xurbaga
AVHapa, y 04HOCY Ha NpoLLNy roanHy. Pexujcku fofiatak Kog oBe BpCTe OcUrypaka
y nepuoay I-XII 2024. roauHe naHocuo je 2.837.186 xurbaga auHapa, f0K je y UCTOM
nepuoAy npoiune roauHe usHocuo 2.371.954 xurbazie auHapa.

Ykyna 6poj 3akrby4eHux nonuca oBe BpCTe ocurypatea y nepuogy I-XIi 2024. roguHe
U3HocHo je 922.395.

JInksuanpaHe Wwrete koA OBE BPCTE OCHIypatba OCTBapeHe y NOCMaTpaHoM nepuogy
naHoce 6.491.026 xurbapa anHapa v sehe cy 3a 1.078.214 xurbaa AHapa y 0gHocy
Ha npoLLny roAWHY, YCNeA BUCOKUX LieHa pe3epBHUX AeNnoBa U pagHor cara.

Pesepsucane wrete y nepuogy |-XIl 2024. roaune sehe cy 2.088.570 xuraga
AvHapa, oK Cy peaepae 3a npeHocHe npemuje Behe 3a 860.538 xurbaga avHapa.

HonpuHoc MapaHTHoM choHAy ocuryparba y nepuopy I-XIl 2024. roauke ocTeapeH je
y usHocy oA 230.924 xureape pvHapa, [OK je y UCTOM nepuody npolune roguHe
uaHocuo 215.790 xurbazna auHapa.

AonpuHoc HagnexHoMm (POHAY 34paBCTBEHOr ocurypawa y nepuogy |-Xil 2024.
TOAKHe OCTBapeH je Y #3Hocy op 762.980 xurbasa AnHapa, AOK je y UCTOM nepuoay
npoLune roauHe usHocuo 692.160 xurbaga guHapa.

AonpuHoc 3a npesexTuBy y nepuody I-XIl 2024. roguHe ocTBapeH je y UaHOCy of
290.159 xvrbana auHapa, AOK je y MCTOM Nepuogy npolune roanHe usHocHo 255.217
Xvrbagia avHapa.

Bunanc ycnexa 3a apyny 10 - Ocuzyparse 00 od2080pHocmu 3602 ynompebe
MOMOPHUX 803uNa

{y 000)

Ocrteapete
Noskuuja 111 2023, | 1-X11 2024, y
202412023

ey =EE 5. M
11864950 14.857.299 1252
11632384 TEEIREE 1256

MOCNOBHU (@YHKLMOHANHK) NPUXOOM
Tipuxoau oA Npemuja ocKrypakea U CaoCHTypaka
Mpuxoav o4 nocnosa HenocpeaHo NoBe3aHKX ca NocNoBUMA

185.026 THEIW 1055
ocunpaka
OcTanu nocriosHyM Npuxoaun 47540 EEOFE 1011
TOCTOBHN (¥ HELINOHANM FACKINIM SEYISE (G0N MES
Pacxoau 3a zyroposHa pesepeucaia u (hyHKUMOHaNKe AonpuHoce 1163167 | 2B4EEE 1104
Pacxoav HakHaja LLUTeTa U YrOBOPEHMX H3HOCa 5.227.359 BRSO 1339
PesepaicaHe WreTe - nosehaltse 701 .495i ANEEETD 2077
Mpuxoam no ocHoey perpeca U Npoziaje ocUrypamx oLLTeheHuX CTBapH 295.893] BAIM 1245
Pacxoau 3a GoHyce v nonycTe 35.861] BESME 890
NOGHT « BFYTO NOCHOBEY PEIYNTAT B832861 4EO0aEd a5

2304320  M3ST 626
|
2992932 AASLME 1133

.nOBMTAK W3 UHBECTULIMOHE AKTUBHOCTH
TPOWKOBU CRPOBOHEA OCUTYPALA YMAKEHU 3A
NPOBU3UJY Off PEOCUTYPALA U PETPOLIECUJA

NOCADEHA ROGHT - HETD NOCADEN PEIVITAT R TR e
OUHAHCUJICKK NPUXOAW 48.098 MESER 1030
OUHAHCUJCKK PACXOAU 2172 AEEE 2056

NPUXOMM Of1 YCKNTABUBAIA BPEHOCT U NOTPAXUBAIDA U

APYTE UMOBMHE KOJA CTYXH 3A OBAB/bAILE IENATHOCTH
PACXOAM NO OCHOBY OBE3BPEREA NOTPAXUBAILA U APYTE

VMOBHHE KOJA CITYXH 3A OBABIbAHE AENATHOCTH

193472 ABdTEE 2406

319113 BMME 1770

OCTANW NPUXOAU 16354 AMjE 805
OCTAJIM PACXOfIU 24837 ROTE 365
OBKT AN PE ONOPEIMEARA 28] 1smres  g0a
HETO MYBUTAK NOCNOBAA KOJE CE OFYCTABJbA, HEFATHBHM ‘

EQEKTI NPOMEHE PAY. TONUTHUKA U MCTIPABKM FPELLIAKA M3 5380 e 9
PAHMJUX NEPUOTA ‘

ETO BOENT A RATESAY 150800 EDE

Tpowkosu cnposofieba OcUrypara yMaweHu 3a NpoBM3Ujy Of peocurypawa
petpouecuja ayTooarosopHOCTH uatoce 3.391.764 xumbage AvHapa W y 0AHOCY Ha

e e e . e e e e ey
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npoLuny roguHy euwm cy 3a 13,3% oaxocHo 3a 398.832 xurbane avHapa. TpOLUKOBH
NpoBM3Kja 3a npopajy nonuca usHocunu cy 322.477 xurbaga auHapa, AoK Cy y
MpoLLNOj roauHu usHocunu 328.717 xurbapa auHapa.

Tpoiukosu criposofiera ocurypara usHoce 3.392.565 xurbana avuHapa u Hwku cy 3a
7,7% opHocHo 3a 281.356 xvrbaga auHapa y OAHOCY Ha NpOLLNy FOAWHY kaaa Ccy
nsHocunu 3.673.921 xurbagy auHapa. Yuewhe TCO-a y chakTypucaHoj npemuju
usxocu 21,5% npe pasrpaHnyersa, 0gHOCHO 21,7% nocne paarpaHuuea.

Mpuxoan no ocHoBy perpeca M npopaje ocurypauux owrehieHux CTBapu M3HOCE
368.244 xvrbane AvHapa, AOK Cy Y MCTOM Nepuogy Npolune roauHe W3HOCHNM
295.893 xurbage aAuHapa.

Heto pobutak octeapeH y nepuogy I-XI1 2024. ropute usHocuo je 1.520.990 xurbana
AvHapa v Mamwk je 3a 30,1% y oaHocy Ha pobutak ocTeapeH y UCTOM nepuoay
fpoLune roauxe.

8. MOCNOBM CA MOBE3AHVIM NIULIMMA

Yyewuhe KomnaHuje y kanutasy 3aBUCHUX NPaBHUX Nuua Ha aaH 31. aeuembpa 2024,
roauHe usHocw 2.082.857 xurvapa AuHapa v seha je 3a 120.000 xvurbana AuHapa y
OAHocy Ha 31. peuembap 2023. roguHe.

Yyewha y kanumarny 3aeucxux npaenux nuya y 2023. u 2024. 200uHu

{y 000)

Crate Ha gaw
31.12.2023.

Craibe Ha paw
31122024

Haime emnTenHTa

e [drume] e | |

% yyewha

y4ewha

[y+as TypueT g.0.0. Beorpan 0 9831% . -

DyHas ocunypaise a.4. Baiwa Nyka 58588 840% ARSE 840%

Niysas Pe a.8.0. Beorpag 668786 87,12% | SGHTEE 87,12%

[y+ae CtoxGpokep a.A. Beorpaa 686.945 100,00% | ERESES 100,00% -
Diy+as ayro 4.0.0. Beorpag 319067 100,00% 'IH.H'F 100,00% 120.000
[Diynae apywTBo 3a ynpaereatbe [IMN® Beorpas 229470 100,00% "ﬂ:ﬂl 100,00%

120000

Komnanuja je y nepuogy op 1-XIi 2024. rogune octBapuna npuHoce oA AVBMAEGHAMU
04 ABa NoBe3aHa npasHa Nuua y ykynHom uaHocy oa 418.878 xurbana auHapa v 10:

- "[lynas" ppywiTeo 3a ynpaeseake A06pOBOrLHUM neHanickum (hOHAOM a.a.
Beorpap y ykynHom uaHocy of 101.823 xursage avHapa v

- "llyHas" PE a.n.0. Beorpag y ykynHom uaHocy 317.055 xurbana avHapa.

Y cxnagy ca Pewetem AreHuuje 3a npuspegHe peructpe 6poj B[1 40619/2024 op 10.
Maja 2024. roaune 6pucaH je us Peructpa npuspegHux cybjekara "[lyHaB Typuct”
A.0.0. 3natubop - y nukeupaLmiu, Te je Komnanuja nog NCTUM JaTyMoM Y KibiUrama
UcKibkuna yuelhe y kanutany ApyliTBa Yuja je KibUroBOACTBEHA BpeaHocT buna
Hyna.

Y cknapy ca Oanyxama U 6p. 134/24 op 23. bebpyapa 2024.rogure, H 6poj 26/24
oA 26. chebpyapa 2024. ropuHe v H 6poj 53/24 op 12. anpuna 2024.roguHe, AaHa
15. maja 2024. roauHe n3BpLIEHa je fokanuTanuaaumja ApywTea "[yHas ayTo" 4.0.0.
Beorpan y usHocy oa 120.000 xvrbana avHapa.
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9. PM3NLN MOCIIOBAHA

Okevp 3a ycriocTaBrbawe CHCTEMA ynpaBrbaka pusuuuma nopes 3akoHa o
ocurypary 1 Oanyke 0 cUCTEMY ynpaBrbatba y ApYLUTBY 38 OCUrypake/peocurypare
Hapoane Oaike CpGuje, npepctaBrbajy W WHTEpHa KOMNaHMjcka akta U TO:
Crparervja ynpasreatba pusnymma Komnanuje ,[lynae ocuryparse“ a.n.0. u lMoctynak
ynpaeroawe pusuuuma. CrparternjoM je AedMHUCAHO ynpaBrbake pUsMLMMa,
CMpeMHOCT 3a npeysumarbe pu3uka U NONUTUKE ynpasrbakka pusiumuma y Komnauuju
W by AoHocH HaasopHu opbop Komnakuje kao aeo nocnosHe CTpateruje, 04HOCHO
cacTaBHu ieo nocroBHor nnaHa Komnanuje. MNoctynak ynpaerbate pusniuma onuxe
AeduHWWe npoueaype ynpaBrbaka pU3MLMMa M HauMH OpraHusauvje nocnosa
BE3aHMX 3@ ynpaBrbawe pusuuMMa, kao U MefycobHy 3aBUCHOCT Pa3NUuMTUX
OpraHM3aLm1oHuX 4enoBsa y Tom npouecy.

HaanexHocT u oaroopHocTi HapsopHor oabopa u WsspluHor opbopa ypehexe cy
3aKoHOM O ocurypatky, noa3akoHckum aktuma Hapogre 6aHke Cpbuje v Cratytom
Komnanuje.

3a crposofjetbe CUCTEMA MHTEPHUX KOHTPONA W CHCTEMA YrpaBrbarba pusnuuMa
OATOBOPHYM Cy CBYM 3anocneHn y KoMmnaHuju, Koju cy AykHu aa ce npu obaerbatby
CBOjUX nocnosa npuapxasajy Crpatervje ynpasrbawa pu3uLMMa, npasuna W
npoueaypa kojuma ce ypehyje cnposofiewe cuCTEMA WHTEPHUX KOHTpona M
ynpasrbare pusiuuma y Komnanuju.

HafnexHocT u 0AroBopHOCTM 3anocneHux y KomnawujM kao M pykoBoaunaua
OpraHu3auuoHux jeauHuua oppefenu cy CrpaterjoM ynpaefbara pU3ULIMMA,
MpaBuNHUKOM O OpraHusauuju v cuctemarusaumju nocnoea y Komnawuju ,JyHas
ocurypatbe“ 8.0.0. U MpaBUnHUKOM O CUCTEMY UHTEPHUX KOHTpona y KomnaHmjn
.[yHaB ocurypate” a.4.0.

Komnakuja je y CBOM nocnoBakby M3nOXeHa pUSMLMMA OCUrypaka, TPKULUIHUM
pu3nLMMa, DPH3KKY Heucnyewa obaBe3a fpyre YroBOpHe CTpaHe, pH3UKY
NUKBUAHOCTH, ONEPaTUBHUM PU3NLMMA, NPaBHUM PU3MLMMA W ADYTAM 3HaYajHUM
pusuLuma.

LUumeBn M nonutmMke BesaHu 3a ynpasmatbe q)MHaHCMjCKMM pusuguma u
U3NOXEeHOCT

Y OKBUPY TPXWLLHUX PU3KKa, NOCEGHO Ce yNpaBrba NOjeAUHAYHUM PHIULIMMA: PUINK
NPOMEHe KaMaTHUX CTOMa, PU3NK NPOMEHE LeHa XapTuja oA BPEAHOCTH, pUanK
NpoMeHe LieHa HeNOKPETHOCTH, PU3NK IPOMEHe BpeAHOCTY MHBECTULIMOHMX jeAMHULA
OTBOPEHUX aNTEepHaTUBHWUX WHBECTHLMOHUMX (POHZOBA, PU3MK NPUHOCA, AEBU3HM
PU3WK, DU3UK KOHKYpEHUMje, pW3UK HeapeksaTHOr npunaroljaBawa 3axTeBUMa
KOpUCHMKA YCnyre ocurypatba, OCTaNUM TPXUWHWM pU3MUMMA Yy CKnagy ca
npuponom, obiumom u croxeHowhy nocnoearwa Komnaxuie.

Bpwm ce xoHTHHywpaHa npoueHa moryhux rybutaka Ha nopTderby xaptuia og
BPEAHOCTM Yy Cnyuay peanusauuje LEHOBHOT, KamaTHOT W BanyTHOT PU3VKa.
CnpoBoge ce CTpec TECTOBM MO METOAONOMjM NponucaKoj oa cTpaxe HEC u npatu
Ce yTHyaj NpOMeHa pasnuuUTUX TPXULIHKUX haKTopa Ha OHOC FrapaHTHe pe3epse U
3axTeBaHe MaprvHe COMBEHTHOCTH. [PUNUKOM MHBECTMpaba BOAM Ce pavyyHa o
3an0BosbaBajyieM HMBOY NPUHOCA M O PU3UYHOCTM ynaraka, nowTyje ce Mporpam
uHBecTMpara, kao M WHeecTWumoHa nonutuka Komnauuje. Mpartu ce BanyTHa
ycknalieHocT (uHaHcujckux cpeacTasa W obasesa, ka0 M pesynTaTu awanuse
CEH3UTUBHOCTY AEBU3HUX CPEACTaBa Ha NPOMEHy AeBM3HOr Kypca.

Y uuny ynpasrbatba pU3MKOM MPOMEHE LEeHA HEMOKPETHOCTU, KOHTMHYHpaHO Ce
npubasrbajy pacronoxuse MHGOpMaLyje O YCrioBUMa Ha TPXKWULLTY HEKPETHUHA
TaKkohe ce aHanuaupa ytuuaj obesspefierba HeKpeTHUHA Ha OIHOC rapaHTHe pesepse
W MapruHe coneeHTHOCTH. [lepuoguuHo ce BpWwe aHanuse TpXULWHE
nosuumoHupaHocTn KomnaHuje Ha OCHOBY jaBHO AOCTYNHUX Nopataka, npati ce
NOHyAa KOHKypeHuMje, 3axTeBW KOPUCHUKA ycryra ocurypara W npunaroljaBarse
noHyae npouasoaa KomnaHuje oM 3axteBuma.

Y oKeupy pusMKa Heucnywer-a obGaBe3a Apyre yroBopHe cTpaHe noceGHo ce
ynpaen-a nojeAvHavHMM pUMLMMa: PU3MK HEMOryRHOCTM Hannare WHBECTUpaHWX
CpeAcTaBa, puank HeMoryhHOCTM Hannare NpUHOCa 0ff MHBECTUPAHUX CPEACTaBa UNK
3aKyna, puauk HeMOryNHOCTW Hannate noTpaxuBaka N0 OCHOBY OCHrypaHwa,
caocurypatba U peocurypatba, pU3nK KOHUEHTpaLMje HNOXEHOCTH ApYroj YrOBOPHO]
CTPaHW M PUauK ynaratsa y noBesaHa M NpuzipyxxeHa npasHa nuua.

Y yurey ynpaer-ata pu3ukom HeMoryhHOCTM Hannare NOTpaxuBatba o OCHOBY
ocurypawa nowTyje ce [MpaBUNHUK O Hannat¥ Npemuje OCUrypawa M ApyruX
noTpakusawa, kao W [IpaBUNHUK O HauMHy MpoLeMBamba MOTPaXMBAKA.

AHanusuBa ce ﬁewhe Mcnﬁaake BBe.qucm nOTgaxcuBal-ba z zﬂnﬂoi uanaBHu
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BPeAHOCTH, CTapoCHa CTPYKTypa NoTpaxueatba, yuelhe HeAoChenux NoTpaxuBakba,
Kao ¥ noTpaxuBatba No OCHOBY NPEMUje OCUTYpara Y YKYNHUM NOTPaxuBaiMa U
npaTu ce TPeHA pacTa Wnu naja ykynkiux notpaxwvsawa. ButaH nokasartem je u
CTPYKTypa 3aTBOpEHe Nnpemuje, Kao 1 ieH TpeHA pacta unu naga. CtanHo ce BpLuM
aHanusa (hMHaHCHiCKOr nonoxaja OCUrypaHuka, CaocurypaBaya U peocurypasava,
eMuTeHaTa xapTuja o4 BpeHOCTH, NPOLIeHa HUXOBOT GOHUTETA 1 BUCHHE PH3UKa npe
nnacMaHa. Takofle, KOHTMHyMpPaHO Ce BplU@ aHanu3e KujeHaTa ca BEnUKOM
UCNpaBKOM NOTpaXMBak-a pajiu Npefy3uMaba XUTHUX aKTUBHOCTH Ha U3MUDUBAHLY
Alyra, Kao ¥ iaroj cenexumju knujeHara.

Pu3ukoM KOHUEHTpaLuje U3NOXEHOCTH ApYroj YroBOPHOj CTpaHM ynpasrba ce
npahereMm NojeaAHaYHNX 3NOXEHOCTU MHBECTUPaHUX cpeAcTaBa KomnaHuje npeko
onpefeHor numuTa. YnHeHuua Koja 3Ha4ajHO yTvue Ha BUCHHY OBOT PU3uKa je Aa je
Hajsehn peo nnacMaHa Komnaxuje onpeferbeH y ApxaBHe XapTHje 04 BpeaHOCTH
Koje ce no AedUHULMiM CMaTpajy HUCKOPU3UYHUM OBnMkoM ynarata. LUTo ce THue
ynarawa fenosuta kop 6anaka, Komnanuja opoyasa cpeactsa Ha kpatak pok Kako
Bu npaTuna nokasarerbe nocnosatwa 6aHaka, y3 yBaxasare orpaHuuerba M3Hoca 3a
nokpuhe TEXHUYKNX pe3eps.

Pu3ukoM ynarata y noBe3aHa NpaBHa NuLa ce ynpaerba Tako LWTO Ce NOCNoBake
NoBE3aHuX NPaBHUX NULIA APXM 04 CTANHOM KOHTPOOM KPo3 yueluhe peneBaHTHNX
3anocneHux u3 KomnaHuje y opraHMma ynpasrbakha NoBE3aHuUX NPaBHUX nuua u
PeJoBHOT NPe3eHTOBak:a pesynTarta nocnosatsa ynpasu Komnamuje.

Puauk nukeugHocTM obyxBata nojeAuHauHe pu3nKe: DPUSMK HeaJeKBaTHOr
ynpasrbatba UMOBHHOM W obasesama (ALM-Asset Liability Management), puauk
norpeLLHe npoueHe, eBUAeHTUpaka, Npe3eHToBakba  06enofarwmuBata BpeaHoCTH
WMOBHMHE M W3BOpPa CpeAcTaBa ApyLITBA KaO M HWXOBMX NpUXxoda, pacxopa u
pesynTata nocnoeata, pusuK HeMOryRHOCTWU npojaje MMOBMHE APYWTBa MO
KH:MrOBOACTBEHO] BPEAHOCTU U HEMOryRHOCT Hannare u3splueHe npogaje, pusMK
pouHe HeycknaheHoCTW CpeacTasa W HWXOBUX WM3BOpA, PU3NK HEMOTYRHOCTY
u3MUpuBara 06aBe3a no OCHOBY ocUryparwa W APYrMM OCHOBaMa, OCTarnu PUSMLIW.
KoMmnanuja Bpln u3pauyHaBarwe pauua NUKBUAHOCTH Npema onwTenpuxsaheHoj
carmel METOAONUIUj N KOHTUHYMPAHO Ce MpaTth pouHa yckrialjeHoCT (MHAHCHiCKUX
cpeacTaBa 1 06ase3a u kpeTare HeTO NPUNUBA W HETO OfNMBA.

Pu3nk HeafeksaTHOr ynpaBmaia IMOBUHOM W 00aBe3ama y AMpekTHOj je Beau
ca obesbefereM aneksaTHOCTH kanuTana y cknagy ca nponucuma. Bpiue ce
KBapTanHu obpavyHu rapaHTHe pesepee U 3axTeBaHe MapruHe CONBEHTHOCTH KaKo

ou ce 06e3beaAnno aa HUXOB HUBO, Ka0 ¥ aieKBATHOCT KanuTana obpadyHara kao
0AHOC rapaHTHe pesepBe U 3axTeBaHe MapruHe CONBEHTHOCTM CTanHo byge y cknagy
ca 3axTesoM perynartopa. CnpoBoje e pasnuuuTH CTpec TECTOBH MO NpONKUCaHO]
meTofonurjn HBC u aHanuavpa yTvuaj npomeHa napameTapa Of 3Hauaja Ha
afiexeatHoCT kanutana. Takofle, y TOKy NOCROBHOI MnaHWpaka, y3Mma ce W
fpojexroBaHa CONBEHTHOCT kako 6u ce u y Oyayhem nepuopy obesbeauno
npoduTabunHo u cTabunHo nocnosawe.

AneksatHocT kanutana [ipylutea npukasaxa je y cnepehoj rabenu:

31.12.2024,
MNoanumja
Hexueot Xusor Ykynko
1 | TapaHTHM KanuTan 17.657.218 | 2905292 | 20462511
2 | TapawTtHa pesepsa (pacronoxvea MC) 14.709.336 | 2517615 | 17.226.951
3 | Mapruxa conseHTHoCTH {3axTeBana MC) 5.811.186 532.162 6.343.348
4 | Pa3anvka rapaHTHe pesepee u 3axtesane MC (2-3) 8.898.150 | 1.985453 | 10.883.603
5 | Onuoc 3axresane MC u rapanTHor kanutana (3/1) 0,33 0,18 0,31
6 | Wanoc nponucaH unaiom 27. 3akoHa 374.448 374.448 748.896
7 Za::o ;apaumor Kan. u u3Hoca Nponuc. un. 27 3akoxa 17182771 | 2530844 | 19713615
8 | Onwoc rapanthe peaepse u 3axtesare MC (2/3) 2,53 473 2,72

Pusnkom HemoryhHocTM u3MMpuBata o6aBe3a NO OCHOBY OCHMrypaiba
(HENOKPUBEHOCT ~TEXHWYKUX Pe3epBu) yNpaB/ba Ce MOLITOBAHEM 3aKOHOM
NPONUCAHMX OrpaHuUyersa y Norneay M3Hoca M obnuka ynarawa Cpefctaea Koja
cnyxe 3a nokpuhe TEXHUUKMX Peaepsu ocurypara. Ha MeceuHoMm HUBOY ce paau
obpauyH 1 npojekumja nokpuha TexHUUKMX pe3epen. KOMNaHuja KOHCTAHTHO ynaxe
Hanop Ha nosehasaky ygena KBanuTeTHMX CpeAcTaBa 3a NOKpUhe TEXHUUKMX
pesepsy, nowtyjy ce Mporpam HBeCTUpara i VIHBECTULMOHA NONHUTHKA.

Y oksupy pu3KKa ocurypata noce6Ho ce ynpagrba NnojeauHauHUM pUanLMMa Kao
LITO CY: PU3UK HeazieksaTHO oapefjeHe NpeMuje, pUsuK HeageksaTHor obpasosara
TEXHUUKUX DPe3epBM, PU3NK OCUTypama Koj Npouaunasu W3 KatacTpodanHux
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porafaja, noceGHe pu3Wke KOju NpOW3MNase M3 NpOMEHe BUCHHE, TpeHaa
(TeHAeHLMje) ¥ BONATUNHOCTH (OACTYNaH:A Off O4EKUBAHOT) CTONA CMPTHOCTH (PU3NK
CMPTHOCTM W PU3NK AYrOBEYHOCTH), NPOMEHE BUCHHE, TPEHAA W BONATUNHOCTH CTONa
ucTeka, packuaa, o6HoBe W 0TKyna yroBopa o OCUrypatby (PU3MK UCTEKa OCUrypaksa),
npoMeHe BUCUHE, TpeHAa W BONATUNHOCTM CTONa UHBANMAHOCTY U GonecTy (puank
oborwesatba), NPOMEHe MOMEHTa HaCTaHKa U Y4ecTanocT OCUrypaHuX Cryyajesa,
Kao M BMCHHE WCNNaTe NpU HacTaHKy TUX CnyvajeBa, PU3MK HealeKBaTHe MpOLiEHe
pu3nka Koju Ce npeysuma y ocuryparse, pusuk HeajeksatHor oapeluBara HUBOA
camonpuapxaja Wnu npeysumare pusuka BehuX O W3HOCA CaMmoNpuapXaja,
OAHOCHO HenpeHoliewe BWlIKa PU3UKa U3HAA CaMONpUApXaja y caocurypatbe,
peocurypate, octanu pusnuy ocurypatsa (NpodecuoHanHu U TeXHUYKK) Koju Cy y
cknagy ca npupoaom, obumom u cnoxerolufiy nocnosata Komnanwie.

Y OKBMpy OnepaTMBHMX PU3uKa npate Ce: puanK MOrpeLLHor, Heogrosapajyher
n3bopa unaHosa W3splutor opbopa, HagzopHor oabopa U nuua Kojuma je nosepeHo
pykoBofiewe NnojeAMHUM MOCNIoBUMA, PU3MK NOrpeLHor, HeoaroBapajyher usbopa,
pacnopesa w NOCTaBlbeHa 3anocneHnx y Apyw sy (ksanudukauuoHo U 6pojHo),
pv3MK HeafieKBaTHe OpraHusauuje nocnosawa APYWTBA, PUSHK NOTPELIHOr W
€KOHOMCKM LUTETHOT yroBapatba NOCroBa, puauk npesapa, anoynotpeba u gp.
HE3aKOHMTUX aKTUBHOCTH, PU3MK yroBapatba, OpraHuaoBara v 06asrbarba Nocnosa
CYNpOTHO NpaBUnMMa CTpyke OCHrypatba, Pu3MK OACYCTBA CUCTEMA MHTEPHMX
KOHTONa, npoueaypa W noctynaka, MH(OPMAaTHUKN PU3UK, PU3MLM Y BE3n OAHOCA
npema 3anocneduma w 6GeabegHocTv Ha pagHoM MecTy, puank GesbemHocTu

WHopMaLmja.

Y OKBUpY NpaBHUX PU3UKa NpaTe Ce: PU3NK Hanarawa Mepa, OHOCHO U3pULaka
kasHe oA ctpae Hapoauxe GaHke Cpbuje unu Apyror HaanexHor opraxa, puUsuk
HEMOryRHOCTK U3BpLLEHha YroBOpa (AENUMUYHO MMM Y LENWHK), puank Moryhux
rybutaka 3 CnopoBa, puauk Of nparba HoBlUA W (MHAHCUpaHba TepopuaMa, pHauK
HeycknaleHUX NOCNOBHNX aKaTa, PU3nK y Be3n NpUMeHe NPonuca U HenpuMeHuBaka
nponucaH1x npoLeaypa.

Apyrv sHauajuu puanuym obyxeatajy nojeauHauHe puauke: penyTauuoHu UMK, Koju
MpoUCTHYE U3 YMaHEHOTr NoBepeta jaBHOCTY y nocnoBake Komnauje, CTpareLuky
PU3HK, KOju NpepacTaBrba MOryhHOCT HacTaHKa HeraTUBHUX edbexara Ha (PUHaHCHICKH
pesynTat unu kanutan Komnauuje ycrep Henoctojara ofrosapajyhux nonutuka u
cTpareruja Komnanmje, uxoBor HeaeksaTHor cnpoBofjerka, Kao ¥ ycnes npoMeHa
y OKpYyXety, OAHOCHO W30CTaHKa oaroapajyher pearoBara Ha NpOMeHe, pUavuu
Koju HacTajy npu yeofewy HOBUX NpOM3BOAA OCUIyparba, Ykrbyuyjyhu U HoBe

aKTUBHOCTU Y BE3u ca npouecma U cuctemuma y KomnaHuwju, pusuum no OCHOBY
nocnoea koje je Komnawuja nosepuna Tpehum nUUMMa, pUanK egykawmje 3anocrneHmnx
W OCTany pu3nLIM Koju Ce NPOLEHe Kao 3Ha4ajHy.

Mpewma cTenexy ytuuaja Ha nocnosarwe Komnakuje, puauuy ce knacudukyjy y YeTupu
Kateropuje: HU3ax, CpeAHu, BUCOK U EKCTPEMaH PU3KK.

Mepetbe, 0AHOCHO NPOLEHa PU3VKa, BPLLK CE KPO3 KBANUTATUBHY U KBaHTUTATUBHY
npoLieHy uaeHTU(MKOBaHUX puanka 1 porafjaja Tako WTo ce: Bpiwm obpaja cakor
WAEHTU(MKOBAHOr pU3unka, aHanuaupajy noctojehe KOHTponHe Mepe y KomnaHuju,
KBaHTUCDUKY]y MAGHTUDUKOBAHM pU3nLy — kaa rog je To Moryhe, npeanaxy aoaatHe
Mepe U npatu criposofjere CBUX AOHETUX Mepa. YkynaH KOMNaHMjCKu pusmMK ce
uspauyHasa Ha Gasu maTpuuHOr Mogena Koju je npukasaH y okeupy [ocTynka
yrpasroare pusmuuma.

Kpatak npernea OCHOBHMX puauka W HUXOBE OLeHe y cknagy ca WaseluTajem,
npukasaHe cy y Tabenu:

Hexusor Xusor
HecbuHncanu pusvum
31.12.2024. 31.12.2023. 31.12.2024.  31.12.2023.

Puauuy ocuryparba cpentsu cpeptsi cpeAtbu cpentH
TPXULWHM Pr3nLM cpeftu BUCOK cpefitby BHCOK
::;r : ;;vg;y;e:: a:(();aseaa cpefitbu cpeqtbu cpefitby cpentsi
Puanuu nukeuoHocTH cpeaibu cpeai cpeftbu cpestbi
OnepaTveHy pusuLy cpeitbi cpeau cpeftbu cpentsy
MpaBHy pyauum cpeaibi cpentbu HW3aK HW3aK
Nlpyrv aHauajhu puanum cpefsm cpeftbm cpeatbu cpentsi
YKynaH KOMNaHujckv pusuk  cpefitbu cpentbi cpeatbu cpeftby
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KomnaHuja, y OKBUpY ynpasrbatba pu3uiiMMa, BPLUM CONICTBEHY NPOLEHY puanka
(ORSA — Own Risk and Solvency assessment) 1 CONBEHTHOCTH, UMju pesynTatu ce
yaumajy y o63up npu AOHOWEHY CTpaTelkuX OAMyKa, NNaHupaky NOCNOBHMX
aKTMBHOCTH M NpM ynpaerbatby afeksarHowwhy kanurana.

Mpu BpLLEH:Y CONCTBEHE NPOLIEHe PU3NKa 1 CONBEHTHOCTY, KoMnaHuja naeHTudmKyje
CBE puU3MKe KOjUMa je M3noXeHa wunu Gu Morna GUTM ManoweHa y nocnosakby
KpaTKOPOMHO ¥t AYTOPOYHO.

WssewTaj O CONCTBEHOj NpOUEHM puauka u coneeHTHocTM Komnawnvje ca
KBAHTUTaTUBHUM W KBANUTaTUBHAM pesynTaTMMa NpoueHe, 3ak/byuuuma 1 Onucom
NPUMEHEHUX METOfA M NPETroCTaBKW, CacTaBHU je Aeo [oAuwber usseLwrTaja o
nocnosatby.

[okyMeHTOBaH M3BELLTa] O CONCTBEHO] NPOLIEHN PU3NKA U CONBEHTHOCTU HaANexHa
opraHu3auvoHa jeauHWLA 3a ynpasrbake pusiuMMa MoAHOCH YnaHoBUMA ynpase
Komnanuije.

10. OYEKMBAHW PA3BOJ [IPYLLTBA'Y
HAPEHOM NEPUOOY

Monasehu of ocTBapeHux pesyntata y 2024. roauHK, onepaTHBHO NOCNOBake 3a
2025. roauHy, Ha HuBOy KomnaHuje, ycmepaBahe NOCTaB/LEHN LIUILEBU NOCNOBatba
¥ Mepe 3a HUXOBO OCTBapEtLE.

OcHoBHM Lurbesu nocnosara y 2025. rogutu cy:

Pact BpyTo npemMuje HEXNBOTHNUX OCUTYPAA. . cirinrisimmmmmserinrers PUTERI . vy

POE NPUHOC HA KAMMTAM. i.svcesinsirssnsmismessesssmirsrsssrsnsissssssssiisssssasnssrensasnssnss 1 221 990
NleduHucaHMM yurbeBuMa pacta npemuje XUBOTHUX M HEXMBOTHMX OCUTYpaka Y
2025. roavnu, KomnaHuja je ycmepeHa ka ouyBakby nMaepcke No3vLyie Ha TPXMWTY.

Mopep HasepeHux uurbesBa, Komnauwja he OuTM bokycupaHa npe cBera Ha:
UCTyEe PEerynatopHuX craHaapaa y norneay nokpuha TEXHWYKWUX pesepsH,
ajiexksaTHOCTW Kanwtana W W3BewTaBaka NpeMa perynartopHUM OpraHuMa,

pauvoHanusauujy TPOLWKOBa MOCNOBaka, Npunpemare 3a ysBofjewe KoHuenta
ConeeHTHOCTH Il ¥ Ha HacTaBak yHanpefiera npoteca paga.

11. AKTUBHOCTW OPYWTBA HA MOIbY
NCTPAXMBAHA 1 PASBOJA

Mpema nnaHupaHo] avHamuuu y nepuody |-XIl 2024. ropuHe peannsoBaHo je
cnepehe:

- UssplieHa je peBuauja CBUX YCNOBA 3a OCUrypake ycesa W NOAOBA W
Tapude npemuje 3a ocurypare ycesa U NNOAOBA, Y3 CTaBrbake BaH CHare
oapeliernx ycnoBa ocuryparba, kao W oprosapajyhe W3MeHe y ayTOMartCKoM
oBpauyHy 3a ocuryparbe ycesa 4 NNOAOBa, ca U3MeHama CUCTEMCKe LTamne, 360r
ycarnaliasata ca W3meHama ycnosa ocurypata u Tapude npemmja, kao u 3bor
ycarnawiasata MocnoBHUX fnpoteca ca npolecuMa koje AeduHuwwe MpasunHuk o
NoACTULjUMa 3a yNpaBrbaie pusvLumMa Kpo3 NpeMujy ocurypatba ycesa, Ninofosa,
BULLIETOAMLLILUX 3acafia, pacafiHUKa M XUBOTHH:A, a Y LNIbY UCNYH:EHa 3axTeBa Yy
norneay AokyMeHTaLuje W noaaraka koje ocurypasay mopa fia UCnopyuu Cuctemy e-
agrar / e-podsticaj aa 6u ocurypanutm ocTBapunu npaso Ha cybseHLujy.

- WaBpLieHe cy namMeHe YCnoBa 3a OCUrypate rapaHuuje nyToBarwa y uurby
ycknahuBatba ca HOBUM Nponucuma.

- W3spwieHe cy usmeHe u gonywe [locebHux ycnosa 3a KOMOGMHOBaHO
ocurypaie mobunuux TenedoHa u apyrux mobunHux ypeliaja u oprosapajyhe
Tapude npemuja, koje noapasymesajy yseharwe MakcUManHe BpeHOCTH TenedoHa
3a Koje ce MOXe YrOBOpUTW OCHrypare, kao M MOryhHOCT npuMeHe ycnosa Ha
pasnuuuTe KaHane npojaje.

- WaepiueHe cy uameHe Tapudba npemuja 3a ocurypare BNacHUKa MOTOPHUX
BO3WNa OA OArOBOPHOCTH 3a LUTETE npuuuibeHe Tpehum nuuuma u Mpemujckor
cMCTEMa 3a OCUrypare BNacHMKa MOTOPHUX BO3WNa Of OArOBOPHOCTM 3a LuTETe
npuunibeHe TpehuMm nuuuma, Ha ocHosy Opnnyke YnpasHor opbopa Yapyxewa
ocurypasaya Cpbuje o cTynawy Ha cHary Munumanve Tapue npemuja 3a
OCUIypake BracHWKa MOTOPHMX BO3WNa Of OAFOBOPHOCTM 3a LUTETE NpuuMkbeHe
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Tpehum nuuuma u Mpemujckor cucTema 3a ocurypare BNacHKKa MOTOPHUX BO3MNa
04 0AFOBOPHOCTH 3a LUTETE NpuunibeHe TpehnuM Nuuuma.

WsspLueHe cy usmeHe Tapude npemuje nyTHUYKOT 30paBCTBEHOT OCUTypata
u Tapuche npemuje 3a nakeT NyTHOr ocurypaa, Koje nopapasymesajy noseharwe
npemuje ocurypatba y Lurby NpoakTUBHOM fenoBaka Ha obesbeljere J0BOSLHOCTM
npeMuje npep npeactojehy neTwy Ce3oHy, y3 oaroapajyha npunarofjapara
annukaTUBHUX cUCTEMA.

WUsspweHe cy wuameHe u ponyHe [locebHUX ycnosa 3a KONEKTMBHO
ocHrypae XuWBoTa NneHauoHepa 3a cfyyaj cmpti, MocebHUX ycnoea 3a AONYHCKO
ocurypawe nuvua o nocneguua HecpehHor crnyvaja (Hearofe) y3 KONEKTMBHO
ocurypate X1BOTa NeHsnoHepa 3a criyuaj cMpTv u Tapude npemuja 3a KONeKTUBHO
OCHUrypawe XXMBOTa NeH3uOHepa 3a Chy4aj CMpTH, y Uurby nosehawa npucTynHe
CTapoCTH NeH3uoHepa Koja ce Npsy NyT jaBsbajy y ocurypase U ap.

WaBpweHe cy uameHe OnwTtux ycnosa [OBPOBOTLHOT 3APABCTBEHOT
ocurypawa, [loceGHux ycrosa 3a KOnekTMBHO [AOBPOBOTLHO —3/PABCTBEHO
ocurypaie, [MoceBHux ycnoea 3a WHAMBMAYanHO [OGPOBOSLHO 3PABCTBEHO
ocurypatee, Tapuche npemuja 3a KONeKTMBHO JOBPOBOTLHO 3APABCTBEHO OCUIypar:e
w Tapude npemuja 3a WHAMBMAYanHO AOOGPOBOTLHO 37pABCTBEHO OCHMrypa:e, Yy
uWby npunarofjaBaka enemeHata NpeAMETHUX YCNoBa OCHrypaka 3axTeBUMa
TPXMILTA U MHTEPHUM 3aXTEBUMA Y LWSbY OfpKaBak-e TPXMLLHE nosuumje Komnaxuje
y NpeAMETHOj BPCTU OCUTypaka, Y3 KOHTpONy peaynTtata u 60rby MHGopMUCaHOCT
KOPUCHMKA YCNyra OCHrypaksa.

MsBplueHe cy uamete 1 gonyHe Ycnosa ocurypatba u Tapude npemuja 3a
ocuryparse of OATOBOPHOCTU NPeBo3noLa 3a LTeTe Ha pobu y Aomahem ApyMCKOM
npesosy W meljyHapoAHOM APYMCKOM Nnpesosy, npema KoHBeHuuju o yrosopy 3a
mefjyHapoaHu npeso3 pobe apymom (CMR).

WaspweHe cy wuaMeHe npouedype O MoOCTynatwy Ca eneKTPOHCKAM
NOKYMEHTUMA (MonMce U Ap), Koje Ce OAHOCE Ha HauuH apxMBMpara nonuca, ys
NPETXoAHY Aopaay noTpebHUX annukaumja.

OcTane akTHBHOCTY Ha U3MeHaMa U JonyHama npoueaypa, UHGOpMaTUUKKX
pelewa y Beau Ca NPOM3BOAUMA M NPOLIECUMA 3aKrbyuekwa ocurypaiwa U Cf,

yKibyuyjyhu M cucTeMcke nepcoHanuaoBaHe NpeayrosopHe MHdopMmauuje 3a
A0GPOBOILHO 3PaBCTBEHO OCUTypak-e 3a Cnyyaj oborbeearba of paka.

12. [OrABAJM HAKOH IATYMA BMINAHCA

Huje 6uno sHauajHux porahaja HakoH aatyma Gunanca cramwa, ykrbyuyjyhu n 6uno
KaKBe HeraTuBHe pa3Boje CnopoBa Y TOKY NpoTuB [ipywWwTBa, HUTY HOBUX MaTepHjarnHo
3HauajHUX CYACKUX U Apyrux cnoposa, koju 6u saxTesanu goaarHa obenopatbusara
WK KOpekuuje NPUNOXEHNX NOjeANHAYHMX (PUHAHCHICKUX U3BELLTAja.

13. HEODMHAHCWUJCKW U3BELLTAJ

Kao notnucHuua "rnobantor pgorosopa” YjeaureHux Hauwja 3a Cpbujy u jeaaH oa
npeux Hocunaua mefyHapoaHor ceptudukara IQNET SR 10 y Cpbuju, Komnanuja
"[lynaB ocurypawe” a.4.0. (y Aarbem Texkcty Komnanuja) noceeReHo u cuctemarcku
peanuayje APYWTBEHO OArOBOPHO MOCMOBatLE Y CBUM CerMeHTUMa. Y cknagy ca TUM
Komnanuja je 2019. roaute ycsojuna ocnoBHUK 0 APYLITBEHO] OATOBOPHOCTH.

Y nocnosatby Komnanuja npumetbyje mellyHapoaHo npusHata Hayena ApywreeHe
OATOBOPHOCTH U T0:

OnrosopHoCT

TpaHcnapeHTHOCT

ETiuKo noHaawe

MNowToBaKke UHTEpeca 3auHTEPECcOBaHUX CTpaHa
MNowToBake BRagasuHe npasa

MowToBatbe MeflyHapoAHUX CTaHAApAA NOHaLaba
MoLToBaKe FbyACKUX NpaBa

Y cknagly ca Hayenuma ApyluTBEHO OArOBOPHOr NOCnoBaka, KoMnaHuja Texu Ka
pocneaHoj npumenn ECT npuHumna y obnactuma XvBOTHe CpefuHe, ApYWTBEeHe
3ajenHuue U KOpnopaTMBHOT ynpaBrbaka.

Komnanuja je n y 2024 roguHu noOuTHUK 3HauajHOr npusHaka, Harpage ,Moj usbop®,
y oOpraHusauujn Yapyxewa notpowava ,Moja Cpbuja‘, a y karteropuju
.OcurypaBajyha apywrea“. ¥ koHkypeHuuju npeko 1000 GpeHposa, y 6pojHuM
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Kateropujama, KomnaHwja je NoHOBO noHena MpusHawe Of CTPaHe OHUX KOjU CY
HajBaXHHjX — CaMV NOTPOLLAYH.

3asucHo ApywTeo ,[lyHaB ApylTBO 3a ynpaerbate A0GPOBOrLHUM NEH3MCKUM
doHaom* nobeanuk je y kareropuju ,Hajborse ApyLITBO 3a ynpaBIbake NeH3UjCkMM
touHgom y Cpbuju 3a 2024. ropuHy” (,Best Pension Fund Management Company
Serbia 2024“) y w3bopy Finance Derivative Magazine, cBetckor NOCroBHOr M
thrHaHcHjcKor MarasuHa Koju ce objasrbyje y XonaHauju.

13.1. OgHOC npema OKpyKeryY - 3alTUTa KUBOTHE
cpeauvHe 1 OpywTBa

Komnanuja [lyHas ocurypatse Texu Aa octeapy ctabunaH Hanpeaak y ucnyasakey
CTaHpapAa y ouyBaky XWBOTHE CpefuHe, UCTOBPEMEHO pajehin Ha CMakElby CBUX
HeraTUBHUX YTUL@ja, OAPXWBA Pa3BOj U WCNyHEHE CBUX 3aXTeBa 3a OuyBaHe
CpeavHe y3 npuMeHy HajborbUx npaxkcy ynpaerbata 1 ofyumBara y 0Boj obnacty,
WTO npeAcTaBrba jeAHy Of CTaTewkux oanyka WMmajyhu y Buay APYWTBEHy
oaroopHocT Komnakuje. AKTUBHO noppxasa yBofiere 3eneHUX TEXHONoruja y CBUM
cthepama nocrnoeata.

13.1.1. YnpaBrbare 0Tnagom

Y toky 2024. ropuHe, Komnanwja je peanusosana yrosope 4uju npeameT je
npeyaumare pacxofoBaHWX OCHOBHUX CpeACTasa, OTNaAHOr nanupa W KapToHa,
reoxfja ¥ Yenuka, nnacTuke, TOHepa, TEKCTUNA, OTNAAHUX ayTO ryMa, OTNAAHUX
ONoOBHUX GaTepuja, ONAcHOr W HEONACcHOr enEeKTPOHCKO - eNEeKTPUYHOTr M Apyror
oTnaja, cee y cknagy ca 3akoHOM O 3aLITUTH XHUBOTHE CpeaiuHe W ApyrM Baxehum
nponucuMa. Wsabpanum peumknepuma y toky 2024. roguHe npeparto je 21.046
Kunorpama OTnazHor Nanvpa v kapToHa Koju HacTaje y pefoBHOM Nocnosaty, 17.631
KunorpamMa enekTpoHckor otnaga, 7.800 kurorpama pacXOBOBaHUX OCHOBHMX
cpeacTsa (uenuk, reoxhe, TEKCTUN, APBO, NacTuka), OTNagHor anymuHujyma 120
Kunorpama, otnagHux ryma 230 kunorpama, OTnagHux onosHuXx Gatepuja 29
kunorpama 1 1.129 kunorpama oTnagHuX ToHepa.

13.1.2. EHepreTcka edpukacHocT

WHaupexTHa ynaratba y 3alUTUTY XVBOTHE CPEeMHe pearnusyjy ce Kpoa criposoliere
aKTUBHOCTK Ha MOCTaBrbakby Nejl PacBeTe y UMby yliTeae enexkTpuuHe eHepruje,
nsgofierbe pazoBa Ha 3aHaBrbatby eneMeHara TONMOTHO — pacXnagHux cucTema y
UMIbY CMaketba rybuTaka y NoTpoLLHs# M NOCTU3aa ONTUMANHE (DYHKLUMOHANHOCTH,
aXKYPHUM OfpXaBateM BOJOBOAHUX MHCTanaumja (y UMby CMarea npeKoMepHe
NOTPOLUKE U ylITede BOge).

13.1.3. [lopatHe aKkTMBHOCTM y UWrby 3awwTute
XMBOTHE cpeavHe

NlopatHe aKTMBHTOCTY koje KoMnawuja cCnpoBOAM y Unrby 3alLTUTE XUBOTHE CPefinHe
ornepaajy ce Kpoa capajtsy ca NoCNOBHUM NapTHEpUMa.

Mpu cnposohersy noctynaka usbopa aobasr-ava 3a Habasky npoussoaa v ycnyra (y
3aBMCHOCTY 07 BpcTe Habaske ), uaMely ocTanor, noHyljauuma ce ynyhyje 3axteB 3a
AoCTaBrbake Aokasa 0 OpraHU3oBarby paja y cknafy ca crangapauma MCO 9001
(meHaymenT kBanutetom), NCO 14001 (MeHayMeHT xuBOTHOM cpeauHom), UCO
45001 (meHaymeHT 6e3bepHowny u 3apasrba Ha pagy), MICO 27001 (meHayMeHT
uHcbopmatmoHoM 6e3beaHoLny).

13.2. OgHoc npema 3anocneHMma

Komnatiuja axrueHo 6puHe 0 CBOjUM 3anocneHuma, cTeapajyhu 6e3beaHo u 3apaso
paaHo okpyxere U pa3asujajyhiv TUMCKU AyX. YHanpehuBareM 1 passujareM ycnyra,
noausamem egukacHocTV NocnoBarba W MHOBATUBHOCTH, 3anocnexk Komnawwje
CTBapajy BpeAHOCTH Koje 3a10BOIbaBajy 3aXTeBe, Kerbe ! O4eKMBatba OCUTypaHuKa,
aKuvoHapa 1 okpyxeta y kojem Komnanuja nocnyje.

13.2.1. bpwura o 3anocnexuma

Bpura o 3anocnenuma cdopmanHo je nponucaHa ogpeabama KonektusHor yrosopa
Komnanuje. 3xavajaH Bug Opure 0 sanocneHuma npeAcTasrbajy connaapHa fasaka,
O\HOCHO MaTtepujanHa nomoh y cnyyajesuma pofjersa peTeTa, CMpPTM unaHa
nopoaue, HonecTu 3anocneHor Kao M unaHoBa nopoauLie 3anocneHor. Takohe, kao
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BuA MarepujanHe nomohu, Komnakvja u3ggaja CpeAcTBa 3a CTUNEHaupale feue
NPEMUHYNUX 3aNOCNEHKX, y4eHUKa OCHOBHMX, CPeAHHMX WKona 1 thakynTeTa.

Y okBupy DyHKUMje 3a rbyAcke pecypce je OpraHu3oBaH CaBeTOAaBHN paj Koju ce
cacToju W3 fABa fiena, Kpo3 CTpyuHy nomoh 3anocneHuma Kkoju cy y oapefheHum
30paBCTBEHUM, NCUXONOLLKMM WNKM couunjanium npobnemuma, Kao M Kpo3 npouec
NpOECMOHANHOT KOYYMHra, Y BUAY UHAMBMAYANHOT Pajia Ha OTKNakatby noTelukoha
W npenpeka y obasrbary nocna.

KomnaHuja nowiTyje npasa 3anocneHnx Ha CHHAUKANHO YAPYKUBaHkE U KONEKTUBHO
3acTynate ¥ npaea Ha KONEeKTMBHO nperosapate. Y KomnaHuju je opraHusoBaHa
CwvHaukanta opranu3auvja Komnanuje ca uyrbem Aa 3actyna MHTepece 3anocnieHnx
y cknagy ca KonekTiBHUM YroBOPOM.

Bpwura o 3gpaBmby

Komnanuja vma oapxuB cuctem MeHaymeHTa 6eabearoLutly u 3apaerba Ha pagy Koju
je carnacaH ca 3aKOHCKOM perynatuBoM. Komnauwja npumetsyje [porpam
ocnocobreasatba 3anocneHux 3a 6esbeaaH v aapas paa v Mporpam ocHoBHe obyke
W3 3aTUTE OA NoXapa.

MocebHy naxiwy Komnanuja noceehyje 3awTuT MatepuHcTBa (TpyaHWUa,
poAWTera, yceojuoua W JApyro) W 3awTuth ocoba ca MHBANMAMTETOM W
3/|paBCTBEHUM CMETHaMa, a CBe Y Ckiafy ca 3akOHOM.

3anocneHu y Komnanuju Ha ocHoBy 3akrbyyeror [130 uMajy npaBo Ha 3ApaBCTBeHe
npernege y OKBUPY Monce ocurypata i Ha CUCTEMATCKK Nperne, Koju Moxe 6utu
ONWITK UNK cneuujanucTUuki npernea (kapavonolwku nperneq - KBU Jeaute).

KsanuteT pagHe cpeaute, obesbeljyje ce Ha HauuH Koju yauma y 063up ajieksaraH
MOCNOBHM NPOCTOpP, YCNOBE pajHe CpeaMHe W KBANUTETHO (DYHKUMOHUCAH:E
cpeacTaBa 3a paj.

KappoBcka nutara

MpaBunHUKOM O OpraHW3auuj W cuctematusaumju nocrosa Komnawuje 3a cee
sanocrniexe cy pAedmHucaHu creneH obpasoBaka M KOMNETEHTHOCTH Koje Cy
HeonxoAHe 3a obaBrbatbe nocnosa. KomneteHuuje 3anocnieHnx ce npouekbyjy Ha

ocHoBy oprosapajyher copmanHor oGpasoBara, pajgHOr WCKYCTBA W NMOCEBHMX
ycrosa 3a o6aBrbate nocrnoea.

Komnanuja je AyxHa pa 3anocneHom omoryhu o6pasoBawe, CTPyYHO
ocnocobreaeawe W ycaspliaBate kaja To 3axteBajy notpebe npoueca paga
yBofjetbe HOBOr HauuHa 1 opraHusaumje paga. 3anocneHH je ayxaH aa ce y Toky paaa
obpasyje, cTpyuHO ocnocobrbasa W ycaspliasa 3a pag. TpolwkoBu 06pasoBatba,
CTpyuHor ocnocobrbasatba 1 ycaspluaBara 06esbelyyjy ce ua cpeacrasa Komnanmie.

On cTpaHe HafnexHUX PyKOBOAUNALIA CBUX OPraHn3aLMoHmX jeauHuua y Komnaxuju
O®yHKumja 3a rbyacke pecypce npubasrba npeanore/saxtese 3a obyke 3anocneHux
koje je noTpebHO cnpoBecT TOKOM HapeaHe roguHe. Takofie, ykonuko ce 36or
noTpebe nocna (HNp. u3MeHe 3akOHa, NpUMeHa HOBMX NponKca U Ap.) Y TOKy roavHe
ykaxe notpeba 3a aopatHuM obykama 3anocnerux, oHe ce nocebHo opobpasajy y
cknagy ca nnaHupaHum 6yLeToM HajsieXHe OpraHnu3auvmoHe jeauHnue.

Y Toky 2024. ropute oapaHo je 37 uxtepHux 0byka Ha kojuma je npucycTeosano 1.024
yuecHuKa, kao 1 121 exctepHa obyka Ha kojuma je npucycTeosarno 482 yuecHuka.

13.2.2. PopHa paBHONpaBHOCT W NOLUTOBAH:E
IbyACKUX npasa

Komnanuja noctyna y cknagy ca oppeabama 3akoHa o pofiHoj pagHonpasHocTy (,Cn.
rnachuk PC", 6p. 52/21) u MpasunHuka 0 BoNewy eBUAEGHLMIE U U3BELUTAaBAHLY O
OCTBapUBatby POAHE PaBHONPABHOCTM M carnacHo oapeabama 3akoHa CBake roanHe
caun-aBa: [oANLLILY M3BEILTAj O OCTBApUBAtLY POAHE paBHONpaBHOCTU KomnaHuje
+yHaB ocurypawe’ apom EBupeHuujy nopataka O OCTBapuBakwy pOAHE
pasHonpasHocTH Komnawvje ,[yHaB ocurypawe® a.f.0. KOju Ce AOCTaBrbajy
MunncTapcTBy 3a FbyAcka M MakbWHCKA NpaBa M ApYLWITBEHU Auvjanor, Ynpasu 3a
POAHY PaBHONPABHOCT.

KomnaHuja ma pasHonuky pofHy CTPYKTYpy ¥ uMa usbanaHcupao ydewhe oba nona
Y ykynHom 6pojy 3anocrienux. Y pofHoj CTPYKTYpU MeHayMeHTa yueluhie xeHa je Ha
3anosorbasajyhem creneHy. Y ykynHom Opojy obyka sanocneHux nogjeaHako cy
sactynreeHa oba nona. 3anocneru y Komnauwju umajy TpeTMaH jefHakux
moryRHOCTH M nocTynarba He3aBHCHO 0 pace, Nona, POAUTErbCTBa, Bepe, NONUTHYKe
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npuNagHoCTK, NUYHUX OAHOCA, HAUWOHANHOCTW, APYWTBEHOr nopekna, 3Apasrba,
CTapoCTH, UHBANUAUTETa U APYrUX IMYHNX KapakTepucTuka.

Komnahuja nowTyje Hauena fa ce npema 3anoCNEHMMa He CMe MpUMEHMWBATH
AVDEKTHA WNM MHOMPEKTHA AWCKDUMMHAUMa Y 3anolrbasaiby, eayKauuiu,
HanpeaoBatby ¥ NPOMOLM{W, UNM [ Ce Ha HeKM HauMH NoBpefie NoBe3aHa npasa.
KomnaHuja Heryje nonuTuky TonepaHuuje, arpaziky KoneKTUBHOT M TUMCKOT paja.

Ydeo xeHa Ha pyxosodehum nosuyujama y Komnanuju

Yneo xeHa y M3spLiHom oabopy (%) 20%
Yaeo xeHa y HapsopHom oa6opy (%) 5%
Yneo xeHa Ha 1. U 2. HUBOY ynpaerbatba ucnog HaasopHor u

WsspwHor opbopa (Aupekuuje, PyHkuuie n Fe0) 30%

PodHa u keanucgpuxayuora cmpykmypa y Komnanuju

CreneH cTpyyHe cnpeme | Mywku | XKeHcku | YkynHo

I 3 3
[ 6 5 11
1] 52 72 124
v 3N 729 1.040
\ 3 5 8
VI-1 168 259 427
VI-2 2 3 5
Vil-1 489 728 1.217
Vil-2 34 47 81
VIl 6 5 11

13.2.3. Bopba npotuns Kopynuuje n nuTara y Beau ca
noaMuhuBawem

KomnaHuja ,[lyna ocurypawe®, ka0 ApyWTBEHO OAroBopHa Komnawuja, Texm
HajBULLMM CTaHAapAMMA NOCNOBakbA U KA0 TakBa, ONpefer-eHa je Aa Cnpedk CBaku
nojasHu 06NMK KopynLmje ¥ MMTa y CBOM MOCTIOBakbY.

MonuTtuka npotue muta (UCO 37001:2016), kojy je Komnanuja ycsojuna jaHyapa
2021.ropuHe uMnnemeHTUpana je y Mpaeuntuke v npoueaype Komnawuje, y oKBupy
KOjUX je nponucaH HauuH cnposofjeta KOHTPONa, M3BellTaBata U NpoLecyupara
nojasHux obnuka Muta u Kopynuuje.

TakoMe, y okeupy cnpoeofierba MnaHa uHTerpuTeTa, cxogHo oapeabu unaHa 95.
3akoHa o cnpeyasawy kopynuuje, 10.Maja 2024.roguHe, ARoweT je [MpaBunHuK O
NOKIOHMMA W ynpaerbary cykobom uHtepeca y Komnanuju ,[lyHaB ocurypawe’. Y
oksupy lNpaBunhuka pate cy AeuHULMjE MWTA, MPUTOAHKX M NPOTOKOMNOPaHUX
noknoHa, cykoba uHTepeca v Aap., M nponucaKa je npoueaypa y cryyajy Aa Heko o
3anocneHux NpuMu NOKIoH, Kao 1 y cnyuajy Aa NocToju cykob uHTepeca.

®ebpyapa 2024. roguHe ycBojeHa je AHanuaa W NpoLeHa puanka o fojase MUTa y
Komnanuju, Koju puavk je Ha OCHOBY axanu3e NOCMOBHMX npoueca U npoueaypa y
KomnaHuju, ouetseH kao Husak.Y Toky 2024.roguHe, Huje 6uno npujaea y Bean muta
W Kopynuuje.

Komnahuja je cnposena y uenoctu npsu uuknyc obyke ,ETvka W MHTErputeT" Ha
AarbuHy, v goctasuna Wssewrtaj 29.01.2024. AreHumju 3a cnpevasarse Kopynuuje.
Ykynax 6poj 3anocneHux Koju cy fo capa 3aspwuniu obyky je 3.013 og vera 1.117
MyLLKkapaua u 1.896 xeHa.

13.24. Octane aKkTMBHOCTM Ha norby 6Gpure o
aanocneHuma

Y okeupy Komnawuje noctoju u nocebHa cekumja [yHas Apc” koja ce 6Gasu
ymeTHowhy, npe cBera CNUKapcTBOM, BajapcTBOM, noeaujom u dotorpacpmjom. Y
xony Komnanuje, y MaxepoHckoj 4, TokoM roguke ce opranuayjy 6pojue uanoxte
PasnMuMTMX EMUHEHTHUX YMETHWKA. YApyxete nnaHuHapa ,[lyHaB“ okynba
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sanocneHe koju Cy Ibybutersi npupode ¥ 3ajeHO npoBoAe Bpeme Ha
OpraHu30BaHUM NNAHWHAPCKUM M3NEeTUMa, a HekW 0f HwuX Beh Cy OCBOjUNM BULIE
NO3HaTUX CBETCKUX BpXOBa — MOHT EsepecT, [leHanu, Tybkan.

JepaH op nokasatersa Gpure 0 3anocneHuMa, kao HajouTHUjeM pecypcy KomnaHuje,
orneaa ce n y HUCKoj cTonu dnykTyauuje 3anocneHux. Y 2024. roguHn waHocuna je
10,05%, nok je npocevaH pagHu ctax y Komnanmju 17 roguka.

13.3.  OpHoc npema KnvjeHTuMa

On npecyaHe BaxHOCTW 3a nocnosawe Komnaxuje je ctanHo yHanpefiere 6pure o
KNUjEHTUMA W KBANUTETHO KOMYHMUMpaHe Ca KNWjeHTUMAa KpOo3 CBe BpCTe KaHana
KOMyHMKaLmje.

OcHoBHo Haueno, kojum ce Komnanuja ,[lyHas ocurypate” Beh roauHama pykoBoau
je nocrasrawe KOpPUCHMKA ycnyra ocuryparwa Yy LEHTap CBOjUX aKTUBHOCTH.
KomnaHuja HacToju Aa passuja  CnocOBHOCT pasymeBawa U azieKBaTHOr
oArosapara Ha notpebe knujeHara, Aa passuja BeLTUHE NPOAKTUBHOT pearoBaa
Ha npumeabe a cBe y LMIby yCnocTae/baka W OipKaBaka OAHOCA NoBepeHa U
[LyropoyHe NnojanHoCTH.

Komnauuja KoHCTaHTHO yHanpeljyje CBOje AWrUTanHO MOCNOBaKke Y Cknagy ca
3axTeBuMa TpxwwTa, HacTojehu Aa wro sefiu 6poj ycnyra npyxiu v oHnajH. Tokom
2024. roguHe, HacTaBrLeHW Cy npouecu Ha nobosbluaky KOPUCHUMKOr WCKYCTBA
NPUNKUKOM KyNOBMHE NYTHOr 34PaBCTBEHOr OCUrypaka, npeanpujaee wreta Kao u
MOAHOLLEH:a 3axTeBa 3a H(O NOHyAY 3a rOTOBO CBE BPCTE OCUrypakba.

Tokom 2024. roguHe, npeko KoHTakT ueHTpa je npumrbeHo 5803 3axtesa -
npeanpujasa LWTeTa, a of Tor 6poja ce oko Ase TpefinHe OAHOCUNO Ha AOGPOBOMLHO-
3[1paBCTBEHO OCUrypatbe. Y UCTOM Neproay, NPUMILEHO je U 3647 3axTeBa 3a NOHyAy
pasHWUX NPOU3BOAA OCUTYpatba.

KnujeHTuMa ce npyxajy cBe HEOMXOfHe WH(OpMauuje BesaHe 3a Npou3soje,
AeTarkHO NpeAcTaBibajy YCNOBM OCUrypatba, YNO3Hajy M ypydyjy UM ce cBe
HeonxoaHe nucaHe MHchopmauuje, Boaehu pauyHa Aa ce y NOTNYHOCTH UCTIOWITYjy
cTpora npaBuna 3aliTuTe nopataka o nuyHocTy. Tokom 2024. roguHe y KoHtakT
LEHTPY je NpuMrbeHo 1 obpafieHo suie oa 44.434 nosusa u 39.732 mejna.

MoceGHy naxiwy Komnaxuja nocsehyje npoueaypama ynpaersata NpUroBopuMa,
Koje KOPUCHMLM YCIyTe OCUrypaka MOTy AOCTABMbaTH MUYHO, MOLITOM UMK OHNAJH.

Cau npuroBopw koju aonase y Komnaxujy pacnopelyyjy ce no XuTHOM nocTynky, kako
6u ce ckpatunu npeasufieHn poKOBM 3a peluasake npurosopa. EBuaeHTUpate U
npahetbe TOka NpUroBOpa CrpoOBOAM ce Kpo3 nocebaH codTeep, a nogHOCHOUU
NPUroBopa, y CBaKoM TPEHYTKy WMajy MOryRHOCT npoBepe cTaryca CBOr NpuUroBopa,
nosveamem KoHTakT ueHTpa. Tokom 2024. roanHe perucTpoBaHo je, CepBUCHpPaHo M
obpahieHo 4269 npurosopa.

Taxofje, YOUEHO je U KOHCTaHTHO CMaretbe 6poja NpUrosopa koje Aonase o CTpaHe
HapopgHe 6aHke Cpbuje, rae je 2022. roguHe perucTpoBaHo 347 npuroBopa, TOKOM
2023. roauHe 325, a 2024. ropvHe 303 npurosopa . M3 roguHe y roauty ce benexu
nosehaH 6poj saxtesa v ynuta Koju cTwxy npeko KoHtakT ueHTpa Komnanwuje. Hactoju
ce Aa Ce pele CBW 3axTeBM M Aajy OArOBOPW BE3AHO 3a OCUryparbe, Te NoHyae
Hajborba Moryha pelwerwa. KOHTaKT UeHTap cepsucupa npojajy CBMX BpCTa
ocvrypatsa, npujase LUTETa, npaTh NpoLece OHNajH KynosuHe Koja ce obasra Ha
KOMNaHUjCKOM CajTy a y capajwu ca Yapyxewem ocurypasava Cpbuje, npyxa
uHcbopmaumje BesaHe 3a sanuchuke MYTl-a.

13.4. OpHoc npema 3ajegHuuUm

Y cknapy ca cnoraHom “Mpujarers ocTaje npujaters’, KomnaHuja nomaxe ApywTey y
KojeM nocnyje W Ha Taj HauuH 3ajeaHuumM Bpaha [eo OHora LWTO joj je nogapuna 3a
JeleHuje y kojuma je noctana ycnelHa komnaHuja U ctyb ocuryparba y 3eMrbu.

Y cknapy ca cnoraHoM “lpujaters ocTaje npujaters’, KomnaHuja nomaxe ApywITBy y
KOjeM nocnyje W Ha Taj HauvH 3ajeaHuum Bpaha [eo OHora LWTO joj je noaapuna 3a
AeveHuje y KojuMa je noctana ycneluHa koMnaxuja u cTyb ocurypatba y 3eMIbH.

KomnaHwja je cBoje aKkTMBHOCTM ycMepuna Ha NOAPLLKY MOKANHOj M LUMPO;
ApYLUTBEHOj 3ajeAHNLM. [oCceBHO je OpjeHTUCaHa Ha NapTHEpPCTBO, ORHOCHO Lusb Op.
17 nop Hasveom ,MapTHEpCTBOM [0 uusbeBa“ NPeko Kor peanuayje u cee octane
yuroese OApXUBOT pa3soja Koje je OpraHusaumja YjeauweHnnx Haumja aedunncana
2015. ropuHe y Mapuay.

OcTeapeHo je NapTHepCTBO Ha CBMM HMBOWMA, Kako Ca NOKanHOM 3ajeAHULIOM,
opraHMma noKanHe CaMmoynpaBe, MWHWCTapCTBMMa U JPYTMM  BnaauHuMm
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WHCTUTYUMjaMa, Tako M Ca HEeBNAAWHUM CEKTOPOM, CMIOPTCKUM YApYXeHuMa,
06pa3oBHMM yCTaHOBaMa, NOpoAULAMa KojuMa je noTpeGHa nomoh, TaneHToBaHUM
nojeaMHLMMa ¥ ApyrvMa.

Komnanuja ynaxe y obpasosarse, Cnopt, KynTypy, 3ApaBCTBO U YMETHOCT U NoMaxe
couujanHe W NpojekTe XyMaHWUTapHOr KapakTepa.

Heku oA HajsHauajHujuX npojekata cy:

- "MpujaTers o aetuwcTea" koju Komnakuja peanusyje ca 6pojHum napTHepuma.

To je HajbpojHUju 1 HajyTMLAjHUjK NpojeKaT Koju ce peanuayje y Cpbuju, anu aenom
u y pervoHy Gusiue Jyrocnasuje. Bogehu napTHep y ToM npojekTy je opraHusauuja
"Cnoptcke urpe Mnagnx" Koja NpOMOBMLLE HA4YKH XMBOTA YMju Cy OCHOBHY NOCTYNaTH
pasymeBake, NpujaTeskCTBO, NOLITOBAHE PasNUYMTOCTH, CONUMAAPHOCT U dep-nnej,
Kao HajnenoTBOpHKja anTepHaTMBa CBUM HEFaTMBHUM YTULAJUMa faHalluue, Npe
CBEra BpLUHbaYKor Hacusba.
- XyMaHuTapHe akTWBHOCTHW, Ka0 KOHTUHyMpPaHa AOHATOpCKa NoApLLKA AeceTUHama
NOKanHUX CrOPTCKMX, KYNTYPHUX W EKOMOLIKWX YApyXewa, nojeauHaua u
opraHu3aumja, kao M NpojeKTUMa y NMoKanHUM 3ajeHuLama Yuju je uub ouyBawe
CnopTCKOr Ayxa KoA feue v oMnaguxe, kyntype, Tpaauumje n obuuaja, eKOHOMCKM
pa3Boj nokanHe 3ajegHuue, nocnewmsawe 06pasoBara U 3ayCTaBrbame Ofnacka
Mnagux cacena u Makux cpeanHa. Ty cy U AOHaLMje WKonama, LOMOBMMA 3ApaBrba,
BonHuLama, KIMHUYKAM LEHTPUMA, NPUXBATUNULLTHMA, CTIOPTCKUM KONEKTUBUMA,
KY[l-oBuma, fAevjuMm LeHTpuMa W knyboBMMa, OMNAAMHCKMM OpraHM3auujama,
eKOMOLUKUM NPOjeKTUMA, yAPYXEetUMa OvyBatba TpaJuLmie U KynType, yapyxerwuma
XeHa.

Komnanuja je noppxana cneaehe xymaHuTaHe npojexte:

"C TamapoMm y akuuju", je HacTaBrbeHa capagwa U y 2024. roauHu U TUM
nyTeMm npuxeHa noApiLika coLujanHo HajyrpoxeHmjum nopoguuama y Cpouju
C aKLEHTOM Ha Lieny Teputopujy Penybnuke.

Mpojexar ,3apaeree xeHa Cpbuje*, y opraHusauuju marasuHa Jlena w
CpehiHa’, kao noapLLKa NOAU3akby KynType OApkaBatba 34paBrba KeHa kpos
CTpy4He CaBeTe u peLueta.

EfykaTMBHM naHen AUCKYCHje Y UMby OCHaXMBAHa XXEHCKOr aKTUBM3Ma
,HUCU CAMA, OIBAXW CE". Mpomoumja nonutuke Komnawuje y npasuy
pa3Boja XEHCKOT aKTUBM3MA U LUKUPE 3aCTYNILEHOCTM XEHa Y jaBHOM XUBOTY
¥ MOCNOBHUM W IPYTUM aKTUBHOCTUMA Y APYLITBY

- [Moxper ,3 nnyc*, Tpoje u Buwe aeue, u y 2024.roanHK je HacTasr-eHa
capajrha ¥ TUM fiyTem NpyxeHa noApLuKa NopoavLM Kao KibyuHoj henuju
ApywTBa, Kao ¥ nomoh y pellaBaky Naga Hatanuteta W huHaHcujcka
noaptuka 6pojHum nopoauuama, ca Tpoje v Buwe geue. Liusb npojexta je
fa ce npyxu noapwka nopacta Haranuteta y Cpbuju u HeroBamwe
NOPOAUYHUX BPEAHOCTH.

- Uentap 3a HecTany u 3noctasreaHy peuy ,Wrop Jypuh', Komnanuja je oa
noveTka akTyanusauuje OBOr ApylWwTBEeHOr npobnema aHraxosaHa Ha
NoapLlK NpojeKTUMa Koju petLiaBajy KpusHe cuTyauuje ¥ NOACTMuY
ApyLITBEHY 6pury 0 OBOj TEMM.

- floppwka xyntypu u npomouuja Komnauwje ce ormepa Kpo3 NOApLUKY
BENWKUM NpojeKTUMa y Kyntypu U obpasosatby y 2024.roauku:

- foppwka 3a peanusauujy cdmnmckor npojekta o xmeoty KHesa Muxajna
“to ce Gope mucnu moje’,

- loapwka peanusauuju dunmckor npojekta ,Borsa CUHOBILEBA",

- CnoHsopcka nogpika (unmMckoM JOKyMEHTapHOM npojekty ,TuwmHa“ (0
Haj3HauajHUjUM CPNCKUM CPEAEBEKOBHUM MaHaCTUpUMa),

- CnoHsopcTBo ¥ noApLuka PunMckom npojexTy ,Xepoju Xanujapaa®;

- ,Belgrade fiver fest’, koHuepTv AHToHUca Pemoca, Huka Keja, JacmuH lesu
U Mapuae;

- OECT, nogpwka HajsHauajHujeM dunmckoM checTuBany Kkoju je
HEeW3OCTaBHW €0 KyNTypHe N TYpUCTHYKE Mane rpaaa Beorpaga.

Ocrano:

BpojHe cnoprcke, cajamcke u 3abaBHe MaHucbecTaumje koje je Komnanuja nogpxana
y npoteknoj 2024. roauHu cy, uamely ocranux;

- 3nmMcko kynTypHo 3abaeHa MaHndecTauuja "3umcka bajka”’ y CaBckom napky ;

- CnoH3opcka noApLuKa cajmy neHauoHepa y Huwy u Hosom Cagy;

- Belgrade open 2024, noapwka mefjyHapoaHOM TeHuckom ATI TypHupy 250;

- CnoHsopcka nogpluka oApXapaky CBETCKOr WamnuoHaTa y 6oau Gungury,
Boau dutHecy u aepobuky, y Yauky;

- Cnouaopcka nogpwka TeHuckoj akanemuju Tuncapesuh;

- CnoH3opcTBo cajma enekTpuuHux soaunay HC EV DAYS NS;

- Cajamcko-kynTypHa MaHuchectauuja Vine vision.

KomnaHuja TpaguuMOHanHo opraHusyje akuuje nofene HOBOTOAMLIKUX nakeTuha
Aeun ca nocebHum notpebama, ycTaHoBaMa 3a  HeabpuHyTy  Jdeuy,
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NPUXBaTUNULLITUMA, YAPYXEUMa W LEHTPUMa 3a COLMjanHO CTapawe Yy Bule
rpagosa y Cpbuju. Cnarwem naketuha Lwnpom semrbe, Komnanuja je n 2024. roguxe
nokasana noceeheHocT ApYWTBEHO] 3ajeaHnum, uuHehu fobpa aena u nomaxyhu
Warpau nentuer U XxymaHujer Okpyxetba.

13.5.  [lopatHe nHopmauumje
Komnanuja nocegyje cneaehe ceptudmxare:

e UCO 9001:2015 Cuctem meHaMeHTa KBaTUTETOM

+ UCO 10002:2019 MeHaymeHT KBanuTeToM — 3af0BOSbLCTBO KOPUCHWKA -
CMepHuue 3a nocTynate ca NpUroBopuMa y opraHusalujama

« ICOMEL] 27001:2013 Cuctem meHaymeHTa 6e3begHowhy uidopmaumja

» NICOMEL| 20000-1:2018 UnchopmauyoHe TeXHONOrMje — MEHayMEHT ycnyrama

» NUCO 22301:2019 Cuctem MeHaLMeHTa KOHTUHYUTETOM NMOCIOBakba

 NCO 37001:2016 CucTem MeHaymeHTa NPOTUB MUTa W Kopynuuje

» KCO 50001:2018 Cuctemu MeHaLMeHTa eHEPrujoM

» NCO 14001:2015 Cuctem MeHaLMEHTA XUBOTHOM CPEANHOM

» CO 45001:2018 Cuctem MeHaymeHTa 6e3bearolhy U 3apaBrbeM Ha pagy

» ACO 55001:2014 Cuctem MeHaUMEHTa UMOBHHOM

¢ ACO 30301:2019 CucteM MeHayMeHTa 3anucuma

« [QNET SR 10:2015 Cuctem MeHaLMeHTa ApyWTBEHOM 0AroBopHoLUhy.

14. USBELWITAJ O KOPIMOPATWBHOM
YINPABIbAHY

Y cknagly ca unaHom 368. 3akoHa o npuspeaHum apywTeuMa ("CryxGeHu rnacHuk
PC", 6p. 36/2011, 99/2011, 83/2014 — gp. 3akoH, 5/2015, 44/2018, 95/2018 1 91/2019
109/2021) u unatxom 68. Craryta Komnanuje, Wsspwwnu oabop Komnanwje je y 2016.
roguiu goHeo Oanyky o npuxsatawy Kojekca KOpropaTMBHOr ynpaerbarba
Npuspeate komope Cpbuje, objasreeHom y "CnyxGeHom rnacHuky PC", 6p. 99/2012,
kao Kopexc koju ce npumersyje y nocnoBaty Komnaxuje.

14.1.Mpaea akuuoHapa
MNpasa akunoHapa Komnanuje ,[yHas ocurypawe” a.a.0. cy cnegeha:

e npaso yyewha u rnacarwa Ha CKynWTHHK, TaKo Aa jeRHA aKkuuja yBek aaje
npaBo Ha jefjiaH rnac;
npaBso Ha UCNNaTy AUBHAEHAE;
npaso yuewnha y pacnogenu NMKBUAALIMOHOr OCTATKA UNu CTeuajHe mace y
cknajay ca 3akoHOM Kojum ce ypeRyje cTeva;;

e NpaBo npeyer cTHUAa OOWYHMX akuuja W ApYrMX  (PUHAHCHiCKMX
WHCTPYMEHaTa 3aMeHrbUBNX 3a 0OMYHe aKumje, M3 HOBUX EMUCH]a;

e /pyra npaea y ckiagy ca 3akoHoM U CTaTyToM.

VHopMMCaHOCT akuuoHapa CnpoBOAM Ce y Ccknagy ca 3akonuma u CraTyTom
Komnanuje. WHdopMucaHocT octanux nuua cnpoBOAn ce y ckragy ca Baxehom
3aKOHCKOM perynaTusomM.

Y nepwuogy oa I-XIl 2024. rogure oppxane cy 3 ceanuue CkyniwTuHe akumoHapa (1
peaoBHa u 2 BaHpeaHe).

14.2. W3bop, cactae v pag opraHa ynpaerbama,
oabopa, Komucuja 1 HUXoBE HaANEXHOCTH

Ynpasy Komnanuje uiHe Hagaophu oa6op u U3BpLunm oa6op.

14.2.1. W3bop unaHoBa opraHa ynpaercata

W3bop unaxoBa WsepiwHor M HapsopHor opbopa Komnawuje u oanyuvsawe o
HakHagama aedurucanm cy oapeabama Crartyta, 3akoHa 0 ocuryparby 4 3akoHa o
NPUBPEAHUM APYLITBUMA.

Y cknagy ca 3aKkoHOM O ocurypatby, unaHosi ynpase KomnaHuje, unaxoBu
HapnsopHor # UsepiuHor oAbopa, npe nMeHoBatba of CTpaHe opraHa AedUHUCAHMX ¥
Craryry KomnaHuje, aobunu cy carnacHoct 3a o6aBrbare (hyHKumje unaHa ynpase
oa Hapoaxe 6anke Cpbuje.

CkynwtuHa oanyvyje 0 MMeHoBalby M paspeluehy unaHoBa HapsopHor ogbopa 1
yTBpliuBatby HakHaza 3a HUXOB paj,.

L === ——————F* —— — —-____ - .- — %
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HazsopHu opbop oany4yje 0 UMeHOBaky W paspeluety NPeACcefHUKa W YnaHoBa
UsspLuHor opbopa v unaHosa Komucuje 3a pesusujy u ogpehyje HakHaay 3a Huxos

paa.

14.2.2. CacTtae opraHa ynpasrbara

Cactas HagsopHor oa6opa, y W3BeLITajHOM Nepuopy:

1.

4.

TatjaHa BykuR, npeacrasHuk Penybnuke CpGuje, npeaceaHuk,
(HesaBucaH unaH). Mo obpa3oBatby je MacTep MHKEHEP OpPraHU3aLUOHUX
Hayka. MaHgar Tpaje o 14.05.2026. roaute (4eTBOpOroauiLibY). Peluere
HapoaHe 6aHke Cpbuje I'. 6p. 3133 oa 07.02.2022. roauke .

Ceetucnas TpudpyHosuh, npepcrasHuk Penybnuke Cpbuje, unau,
(HesaBucaH unaH). Mo obpasoBaky je  AMNNOMMPaHW EKOHOMMCTA.
Manpar Tpaje ao 14.05.2026. ropune (vetBOporoawitk). ObaBrba
dyHKunjy npepceptvka Komucuje 3a pesusnjy Komnawuje. Peiuerse
HapogHe 6axke Cp6uje I'. 6p. 3159 op 08.02.2022. roguwe.

Munesa Mapkosuh, npeactasHuk Penybnuke Cpbuje, unaH. [lo
obpasoBaiby je AvnnomupaHu npasHuK. Manpat Tpaje Ao 14.05.2026.
roaune (yetBoporoauiuiby). Pewere HapogHe 6axke Cp6uje I'. 6p. 3765
op 02.03.2022. roavne.

Canpgpa [lokuh, npenctasumk Penybnuke Cpbuje, unaH. Mo obpasosaiby je
MacTep eKoHOMMCTa, Aunnomupanu npasHuk. MaHgar Tpaje ao 29.12.2026.
roavHe (YeTeoporoauibu). Pewerse HBEC 11859 oa 09.12.2022. roaute.

Cacras Usspunor og6opa, y naseLwTajHoM nepuopy:

1.

Meana CoxoBuh, npepcepHuk WsspwHor ogbopa. Mo obGpasoamwy je
MacTep UHXeHep opraHu3auMoHux Hayka. MaHpar Tpaje ao 19.05.2026.
ropvHe (Yetsoporoauiutbu). Mpeaceanuk je Ckynwtuie [pxasHe nyTpuje
Cpbuje, npeacennuk YnpasHor oabopa Yapyxetsa ocurypasaya Cpbuje u
unaH YnpasHor opbopa ,[lyHa ocurypawe’ a.n. Bawa flyka. Peluewe
HapopHe 6anke Cpbuje I'. 6p. 5474 op 21.04.2022. roauHe.

Munow Munaxosuh, unaH. Mo obpa3soBaiby je AMNNOMUPAHU NpPaBHUK.
Mangar Tpaje Ao 19.05.2026. ropure (YeTBOpOroauwbM). MpeaceaHuk je

HapsopHor opbopa ,[lyHaB ayTo* £.0.0. Pewetse HapogHe 6aHke Cpbuje I.
Op. 5475 oa 21.04.2022. ropue.

BojaH Panyesuh, ynau. Mo obpasosary je MacTep MeHayep y obnactu
MeHayMmeHTa u Gushuca. Manaar je npecTao NoAHOLWEHEM NUCaHe OCTaBKe
28.01.2025. roaute. roauHe, Ha MecTo Ynaxa WaspuwHor ogbopa. UnaH je
HapsopHor opbopa ,[lyHas ayTo“ 4.0.0. Pewetwe Hapogte Ganke Cpbuje I
6p. 5473 op 21.04.2022. roauHe.

Muno Mapkosuh, unaH. Mo obpasoBarby je AUNNOMUPaHM EKOHOMUCTA.
MaHpar Tpaje Ao 19.05.2026. roguHe (veTBOpOrOAMiLM). Pelere
Hapogane 6axke Cpbuje I'. 6p. 5476 oa 21.04.2022. roaune.

3opan Cybotuh, unan. Mo obpasosary je AMNNOMUPaHN EKOHOMMCTA.
Maupar Tpaje fo 02.12.2026. roanHe (yeTBOpOroauLIKLY). MpeaceaHuK je
YnpasHor opbopa ,[lyHas ocurypare” a.4. Bawa flyka. Pewete HapoaHe
6anke Cpbuje I'. 6p. 11615 o 01.12.2022. roauHe.

Hansopxu opbop Komnakuje, 06pasosao je Komucujy 3a pesusmjy y cneaehem cacrasy:

1.

Ceetucnas TpucbyHoeuh, npeacenHuK, (YETEOPOrOAVILILM MAHAAT Tpaje
Ao 19.05.2026. roaune);

Munexa Mapkosuh, unaH (veTBoporoauiLkby MaHaat uctmue 19.05.2026.
roavue);

3opaH lMonosuh, unan (YeTBOPOrOAUWKKM MaHaaT Tpaje Ao 14.05.2026.
roauHe) (Nuue Koje uma oarosapajyha 3Harba U pagHoO MCKyCTBo y obnacTu
(buHaHcwja, a koje je HeaasucHO op KomnaHuje y cMucnly 3akoHa, UMEHOBaH
je sa unana Komucuje 3a pesuanjy Oanykom Ckynwtuve Komnawuje o
UmMeHoBamy unaHa Komucuje 3a pesuanjy Komnanuje ,[lyHaB ocuryparbe”
a.p.o0, C 6poj: 22/22 op 13.05.2022. roguHe).

Komnanuja noctyna y cknagy ca ofipeaGama 3akoHa O POAHOj PaBHOMPABHOCTH.
Yneo xeHa y Wseplxom opbopy Komnanuie je 20%, a yaeo xeHa y HagsopHom
oabopy Komnahuje je 75%. MpoceuHa cTapocT unaHosa HapsopHor u MaepluHor
onbopa je 47,4 roguxe.

e e e e e R e e e e e e ————————
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14.2.3. Pap v HagnexHoCTH opraHa ynpasrbata, Komucuje
3a pesuaunjy v npeacenHnka MsepLuHor oabopa

HauuH papa, noctynak npunpeme, casvsarba W OApxasawa cefHvua WsspluHor
opbopa u HapsopHor opbopa ypefienn cy Mocnoskuuuma 0 pagy WaspluHor u
HapnsopHor oabopa.

HauvH paga, nocTynak npunpeme, casusara W ofpxaBaka cefHuua Komucuje 3a
pesusujy HagsopHor opbopa Komnanuje ,[lyHaB ocurypawe“ a.n.0. ypehenu cy
MocnoeHukom 0 paay Komucuje 3a pesusujy.

Mpencennvnk UsepluHor opbopa npeactaesba v 3actyna KoMmnanujy, ¢ TM Aa npu
3aKrbyuuBatby NpaBHUX NOCNOBA W NpefysuMatby NpaBHUX pajwy NPeAcenHuK
WaBpluHor opbopa pyxaH je aa 06esbean notnue jeaHor unaxa MaepuuHor opbopa.,
y cknagy ca oapepbama Craryra.

Oppepbama Cratyra Komnanuje [lyHas ocurypawe’ a.p.0. (,CnyxGewn nucr
KomnaHuje®, 6poj 16/12, 40/15, 51/15, 09/16, 21/16, 39/18, 18/19, 24/19, 37/21, 11/22
w 18/22) perynucaHe Cy HaffieXxHocT opraHa Ynpase Komnawuje, M3spiuHor
HapnsopHor oa6opa, kao u Komucuje 3a pesusujy.

Y nepuopy oa I-XIl 2024. roguHe, ogpxaHo je: 23 cegnuue HapsopHor ogbopa, 14
cenHuua Komucuje 3a pesuaujy 1 67 cegruuya UaspluHor ogbopa.

Y Beorpaay, 28. mapta 2025. roauHe.
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|lzvesStaj nezavisnog revizora

Akcionarima
Kompanije Dunav osiguranje a.d.o. Beograd

Izvrsili smo reviziju pojedinacnih finansijskih izveStaja Kompanije Dunav osiguranje a.d.o. Beograd
(u daljem tekstu: ,Drustvo”), koji se sastoje od:

* pojedinagnog bilansa stanja na dan 31. decembra 2024. godine;

i za period od 1. januara do 31. decembra 2024. godine:

* pojedinagnog bilansa uspeha;

* pojedinacnog izvestaja o ostalom rezultatu;

* pojedinacnog izvestaja 0 promenama na kapitalu;

* pojedinagnog izvestaja o tokovima gotovine;

kao i

* napomena, koje sadrze pregled znacajnih raunovodstvenih politika i ostala obelodanjivanja
(,pojedinacni finansijski izvestaji”).

Po na8em miSljenju, priloZeni pojedinaéni finansijski izvestaiji istinito i objektivno prikazuju
nekonsolidovani finansijski polozaj DruStva na dan 31. decembra 2024. godine, kao i nekonsolidovane
rezultate njegovog poslovanja i nekonsolidovane tokove gotovine za godinu koja se zavr8ava na taj

dan u skladu sa raCunovodstvenim propisima Republike Srbije i ostalim relevantnim zakonskim
i podzakonskim aktima koji regulidu finansijsko izveStavanje druStava za osiguranje u Repubilici Srbiji.

KPMG d.o.0. Beograd, srpsko drustvo s ograni¢enom odgovorno$cu i firma Mati¢ni broj: 17148656

¢lanica KPMG globalne organizacije nezavisnih firmi ¢lanica povezanih sa PIB: 100058593

KPMG International Limited, privatnim engleskim drustvom ograni¢enim Racun: 265-1100310000190-61
garancijom. Sva prava zasticena.



Osnov za misljenje

‘%

Reviziju smo izvrsili u skladu sa Zakonom o reviziji i Zakonom o racunovodstvu Republike Srbije,
Odlukom o sadrzini izvestaja o obavljenoj reviziji finansijskih izveStaja drustva za osiguranje

i standardima revizije primenljivim u Republici Srbiji. NaSa odgovornost u skladu sa tim standardima je
detaljnije opisana u delu izveStaja Odgovornost revizora za reviziju pojedinacnih finansijskih izvestaja.
Mi smo nezavisni u odnosu na Drustvo u skladu sa Medunarodnim kodeksom etike za profesionalne
racunovode Odbora za medunarodne eticke standarde za raCunovode (uklju¢uju¢i Medunarodne
standarde nezavisnosti) (IESBA Kodeks) zajedno sa eti¢kim zahtevima koji su relevantni za nasu
reviziju pojedinacnih finansijskih izvestaja u Republici Srbiji, i ispunili smo nase druge eticke
odgovornosti u skladu sa ovim zahtevima i IESBA Kodeksom. Smatramo da su revizorski dokazi koje
smo pribavili dovoljni i odgovarajuéi i da pruzaju osnov za izrazavanje naseg misljenja.

Kljuéna revizorska pitanja

Klju€na revizorska pitanja su pitanja koja su, po nasem profesionalnom prosudivanju, bila od najveéeg
znacaja u reviziji pojedinacnih finansijskih izvestaja za tekucéi period. Ova pitanja su razmatrana

u kontekstu revizije pojedinac¢nih finansijskih izvestaja u celini i u formiranju nadeg misljenja o njima,

i ne izrazavamo odvojeno misljenje o tim pitanjima.

Utvrdili smo sledeca klju¢éna revizorska pitanja:

Procena rezervisanja za Stete i matematicke rezerve

Na dan 31. decembra 2024. godine, tehniCke rezerve Drustva iznose RSD 49.213.069 hiljada.

Od ukupnog iznosa bruto tehnic¢kih rezervi, rezervisane Stete iznose RSD 21.679.690 hiljada i

matematiCka rezerva iznosi RSD 6.066.179 hiljada (napomena 40. i 34.1.). Od ukupnog iznosa
rezervisanih Steta, rezervisanja za nastale prijavljene a nereSene Stete iznose RSD 9.958.367

hiljada, dok rezervisanja za nastale neprijavljene Stete iznose RSD 11.721.323 hiljada.

Za informacije o primenjenim raCunovodstvenim politikama i politikama vrednovanja videti napomenu
3. (Pregled znagajnih raCunovodstvenih politika), a za detaljnije informacije o kori§éenim procenama i
pretpostavkama videti napomenu 2.4. (KoriS¢enje procenjivanja — Procene vezane za formiranje
tehnickih rezervi). Dodatne informacije o pozicijama u pojedinaénim finansijskim izveStajima date su
u napomeni 34.1. (MatematiCka rezerva), napomeni 40. (Rezervisane Stete). Informacije o rizicima su
date u napomeni 47.3. (Obelodanjivanje podataka o ugovorima o osiguranju).

Kljuéno revizorsko pitanje Nas odgovor

Procena rezervisanih Steta i matemati¢ke rezerve | Procedure koje smo obavili, uz podrsku nasih
uklju€uje visok stepen neizvesnosti, prosudivanja, | aktuara i IT strunjaka, gde je to bilo potrebno,
kao i primenu sloZenih aktuarskih modela. obuhvatile su izmedu ostalog sledece:
Drustvo utvrduje rezervisane Stete na osnovu
istorijskih podataka o Stetama, prilagodenih za
tekuée promene koje utiCu na Stete. Proces
procenjivanja uklju€uje razli¢ite aktuarske metode
vrednovanja, sto Cesto zahteva prilagodavanja u
cilju odrazavanja okolnosti specifi¢nih za entitet.
Takva prilagodavanja zahtevaju visok stepen e Testiranje dizajna, implementacije i
prosudivanja. operativne efikasnost kljugnih kontrola,
uklju€ujudi i opstih IT kontrola;

e Ocenjivanje metodologije i klju&nih
pretpostavki Drustva u odnosu na aktuelnu
praksu u sektoru osiguranju i u skladu sa
vazecim zakonskim i regulatornim zahtevima
za osiguravajuca druStva u Republici Srbiji;

Za rezervisane Stete Drustvo procenjuje
Oéekivane OdIiVe nOVéanih Sredstava koristeéi: ° Ocenjivanje, na bazi uzorka, tacnosti i
potpunosti klju¢nih podataka koris¢enih u
proceni IBNR Steta koji uklju€uju datum
nastanka Stete, datum prijavljivanja Stete,
datum isplate Stete i placeni iznos Stete kroz
pracenje do izvorne dokumentacije Drustva;

e Rezervisanja za nastale prijavljene (u daljem
tekstu: RBNS) i rezervisanja za nastale
neprijavlijene (u daljem tekstu: IBNR) Stete,
uklju€ujuci broj i vrednost Steta;
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e Prosecne troSkove po prijavljenoj Steti i
uCestalost Steta;

¢ Razvojne paterne zasnovane na istorijskim
kretanjima naknada Steta.

Klju€ne pretpostavke uklju€uju procenu
adekvatnosti prethodnih trendova Steta kao
osnove za buduci patern Steta i njihovo kona¢no
izmirenje.

Za rezerve za zivotno osiguranje klju¢ne
pretpostavke koris¢ene za procenu ocekivanih
buducih nov&anih tokova uklju€uju:

e Buduce troSkove, stope prekida osiguranja i
stope smrtnosti;

¢ Inflaciju i diskontne stope.

Cak i male promene u navedenim
pretpostavkama mogu imati materijalno znacajan
efekat na procenjene iznose rezervi, imajuéi u
vidu dugoro¢ni karakter ovih obaveza.

Na svaki datum izvestavanja Drustvo sprovodi
test adekvatnosti obaveza (LAT) radi
procenjivanja da li su tehni¢ke rezerve adekvatne.
Testiranjem se poredi sadaSnja vrednost
procenjenih buducih nov&anih tokova po osnovu
vazecih ugovora o osiguranju u odnosu na
iskazane iznose rezervi. U slu€aju da LAT test
ukazuje na nedostatak, ceo nedostajucéi iznos se
priznaje u bilansu uspeha.

Imajuéi u vidu zna&ajnu neizvesnost u proceni,
oslanjanje na aktuarske pretpostavke i
potencijalni materijalno znacajan uticaj na
finansijske izvestaje, identifikovali smo
vrednovanje rezervisanih Steta i matematiCke
rezerve kao klju€no revizorsko pitanje.

Nezavisni obracun rezervisanja za IBNR Stete
na osnovu uzorka segmenata na bazi rizika,
koristeci aktuarske tehnike, i poredenje sa
rezultatima procena koje je obracunalo
Drustvo;

Analiziranje kretanja obaveza po osnovu
ugovora o zivotnom osiguranju, uklju€ujuci
uticaj promena klju¢nih pretpostavki (kao sto
su stope smrtnosti, stope prekida osiguranja i
diskontne stope) na vrednovanje rezervi;

Preispitivanje kljuénih pretpostavki koris¢enih
za obracun IBNR S&teta, ukljuéujuéi i ocenu
adekvatnosti razvojnih faktora za Stete koje je
Drustvo primenilo, kroz analizu istorijskih
kretanja u razvoju Steta;

Ocenijivanje adekvatnosti rezervisanih Steta
kroz poredenije istorijskih procena sa stvarno
placenim Stetama ("run-off test") radi procene
taCnosti prethodnih procena rezervisanja;

Kriticko preispitivanje klju¢nih pretpostavki
koriS¢enih za test adekvatnosti obaveza
(LAT) kroz:

o Ocenijivanje da li su pretpostavke za
stope smrtnosti i stope prekida osiguranja
uskladene sa iskustvom i specifi€nim
profilom rizika DruStva;

o Ocenijivanje da li su projekcije buducih
troSkova za LAT obradun adekvatne i
zasnovane na standardnim vrednostima
za sektor osiguranja i javno dostupnim
podacima;

o Ocenjivanje da li diskontne stope
koriS¢ene za LAT obracun na
odgovarajuéi nacin odrazavaju trenutne
uslove na trzistu;

Na uzorku RBNS S§teta, preispitali smo
priznate iznose kroz njihovo pracéenje do
izvorne evidencije Drustva, kao Sto su
izvestaji procenitelja Steta, aktuarski izvestaiji,
pravna dokumentacija i drugi relevantni
revizorski dokazi;

Ocenili smo da li su obelodanjivanja u
napomenama u skladu sa vazeéim
zakonskim i regulatornim zahtevima za
osiguravajucéa drustva u Republici Srbiji.




Procena fer vrednosti zemljiSta, nepokretnosti i investicionih nekretnina

Na dan 31. decembar 2024. godine Drustvo je iskazalo zemljiSte u iznosu od RSD 83.812 hiljada,
nepokretnosti u iznosu od RSD 5.960.693 hiljada i investicione nekretnine u iznosu od

RSD 2.604.274 hiljada (napomene 23. i 24.).

Za informacije o primenjenim racunovodstvenim politikama i politikama vrednovanja videti napomenu
3.2. (Pregled znacajnih racunovodstvenih politika — Nekretnine, postrojenja i oprema i investicione
nekretnine), a za detaljnije informacije o kori§¢enim procenama i pretpostavkama videti napomenu
2.4. (KoriS¢enje procenjivanja — Procena fer vrednosti nekretnina i investicionih nekretnina). Dodatne
informacije o pozicijama u pojedina¢nim finansijskim izvestajima date su u napomeni 23. (Nekretnine,
postrojenja i oprema) i 24. (Investicione nekretnine).

Kljuéno revizorsko pitanje

Nas odgovor

Procena vrednosti zemljista, nepokretnosti i
investicionih nekretnina po fer vrednosti zasniva
se na znacajnom prosudivanju i subjektivnim
pretpostavkama, uklju€ujuéi trziSnu cenu po
kvadratnom metru, stope popunjenosti, neto
zakupninu po kvadratnom metru i stope
kapitalizacije. Drustvo angaZuje eksterne
procenitelje radi procene fer vrednosti, uzimajuci
u obzir trziSne uslove i faktore specifiCne za
nepokretnosti.

Imajuéi u vidu inherentnu subjektivnost u proceni
vrednosti, oslanjanje na klju&ne pretpostavke i
materijalno znac€ajan uticaj na finansijske
izvestaje, identifikovali smo procenu vrednosti
zemljiSta, nepokretnosti i investicionih nekretnina
kao klju€no revizorsko pitanje.

Nase procedure sprovedene, tamo gde je to bilo
potrebno, uz pomo¢ nasih struénjaka za procenu
vrednosti, obuhvataju:

e Ocenjivanje prikladnosti metodologije
procene vrednosti u poredenju sa vazec¢im
zakonskim i regulatornim zahtevima za
osiguravajuc¢a drustva u Republici Srbiji i
nacionalnim standardima za procenu
vrednosti nepokretnosti. Procenili smo da li su
primenjene tehnike procene vrednosti
adekvatne i dosledno primenjene;

e Ocenijivanje adekvatnosti klju¢nih
pretpostavki i znacajnih promena u
procenjenim vrednostima koris¢enjem:

o NaSe stru€ne ekspertize i poznavanja
sektora nekretnina i osiguranja;

o Trzidnih kretanja i referentnih vrednosti u
sektoru nekretnina za sli¢ne tipove
nekretnina na uporedivim lokacijama;

e Testiranje taCnosti kljuénih podataka koji se
koriste u proceni vrednosti, ukljuujudi:

o TrziSnu cenu po kvadratnom metru i
prosecnu neto zakupnina po kvadratnom
metru, analizom javno dostupnih trZidnih
transakcija uporedivih nekretnina na
sliénim lokacijama;

o Stope kapitalizacije, procenjene
uporedivanjem sa podacima iz izve$taja o
istrazivanju trzista i javno dostupnim
informacijama o trZistu nekretnina;

o Preispitivanje pretpostavki za procenu
vrednosti i zna€ajnih prosudivanja
primenjenih od strane spoljnih procenitelja,
ukljuujuci:

o Procenu adekvatnosti stopa kapitalizacije
u odnosu na trZidna kretanja i
makroekonomske podatke;




o Proveru doslednosti izveStaja o proceni
vrednosti sa uo¢enim trziSnim podacima i
procenu da li su klju€ni inputi procene
vrednosti bili adekvatno potkrepljeni;

e Procenu kompletnosti i taCnosti
obelodanjivanja u finansijskim izvestajima
kroz razmatranje da li su:

o Obelodanjivanja u skladu sa relevantnim

propisima kojima se ureduje finansijsko
izvestavanje u Republici Srbiji;

o Prikazane informacije previlno izvedene
iz raCunovodstvenog sistema.

Ostale informacije

Rukovodstvo je odgovorno za ostale informacije. Ostale informacije obuhvataju Godisnji izvestaj
0 poslovanju za godinu koja se zavrSava na dan 31. decembra 2024. godine.

NaSe misljenje o pojedinac¢nim finansijskim izvestajima ne obuhvata ostale informacije i, osim ako nije
drugadije izri€ito navedeno u naSem izvestaju, ne izrazavamo bilo koju vrstu zaklju¢ka kojim se pruza
uveravanje o istim.

U vezi sa naSom revizijom pojedinac¢nih finansijskih izvestaja, naSa odgovornost je da pregledamo
ostale informacije i pri tom razmotrimo da li postoji materijalno zna¢ajna nedoslednost izmedu njih
i pojedinacnih finansijskih izvestaja ili nasih saznanja ste€enih tokom revizije, ili da li su na bilo koji
drugi nacin, materijalno pogreSno prikazane.

U vezi sa Godisnjim izveStajem o poslovanju, takode smo u obavezi da izrazimo misljenje, u skladu sa
Zakonom o racunovodstvu Republike Srbije, o tome da li je GodiSnji izvestaj o poslovanju:

* uskladen sa pojedinaénim finansijskim izvestajima; i

* pripremljen u skladu sa vazec¢im zakonskim odredbama i podzakonskim aktima Narodne banke
Srbije.

Samo na osnovu rada koji smo obavili tokom revizije pojedinacnih finansijskih izvestaja, po nasem
misljenju, informacije koje su date u Godidnjem izvestaju o poslovanju za finansijsku godinu za koju su
pojedinacni finansijski izvestaji pripremljeni po svim materijalno zna&ajnim pitanjima, su:

* uskladene sa pojedina¢nim finansijskim izvestajima; i

* pripremljene u skladu sa vazec¢im zakonskim odredbama i podzakonskim aktima Narodne banke
Srbije.

Dodatno, u svetlu saznanja i razumevanja o Drustvu i njegovom okruzenju ste¢enih tokom nase
revizije, od nas se zahteva da saopstimo ako utvrdimo materijalno zna¢ajne pogresSne navode
u GodiSnjem izveStaju o poslovanju. U tom smislu, ne postoji niSta Sto bi trebalo da saopstimo.



Odgovornost rukovodstva i lica zaduzenih za upravljanje za pojedinaéne finansijske izvestaje

Rukovodstvo je odgovorno za sastavljanje i istinito i objektivno prikazivanje pojedinac¢nih finansijskih
izvestaja u skladu sa raCunovodstvenim propisima Republike Srbije i ostalim relevantnim zakonskim
i podzakonskim aktima koji reguliSu finansijsko izveStavanje drustava za osiguranje u Republici Srbiji
kao i za uspostavljanje takvih internih kontrola za koje rukovodstvo smatra da su relevantne za
pripremu pojedinacnih finansijskih izvestaja, koji ne sadrze materijalno znac¢ajne greske, nastale bilo
zbog pronevere ili zbog greSaka u radu.

Prilikom sastavljanja pojedinacnih finansijskih izvestaja, rukovodstvo je odgovorno da proceni
sposobnost DruStva da nastavi poslovanje u skladu sa nacelom stalnosti poslovanja, i da obelodani,
ako je to primenljivo, pitanja koja se odnose na stalnost poslovanja i koris¢ene pretpostavke stalnosti
poslovanja kao raCunovodstvene osnove, osim ako rukovodstvo namerava da likvidira Drustvo ili ima
nameru da obustavi poslovanje, ili nema nijednu realnu alternativu osim to i da uradi.

Lica zaduzena za upravljanje su odgovorna za nadzor procesa finansijskog izvestavanja u Drustvu.

Odgovornost revizora za reviziju pojedinacnih finansijskih izvestaja

Nas$ cilj jeste da steknemo razumni nivo uveravanja da li pojedinacni finansijski izvestaji uzeti u celini,
ne sadrze materijalno znacajne greske, nastale bilo zbog pronevere ili zbog greSaka u radu, i da
izdamo izvestaj revizora koji sadrzi nase misljenje. Razuman nivo uveravanja je visok stepen
uveravanja, ali ne predstavlja garanciju da ¢e revizija obavljena u skladu sa Zakonom o reviziji
Republike Srbije, Odlukom o sadrzini izvestaja o obavljenoj reviziji finansijskih izvestaja drustva za
osiguranje i standardima revizije primenljivim u Republici Srbiji uvek otkriti materijalno zna¢ajnu gresku
ako ona postoji. GreSke mogu nastati zbog pronevere ili greSke u radu i smatraju se materijalno
znacajnim ako se razumno moZe oc¢ekivati da bi one, pojedinacno ili zbirno, mogle uticati na
ekonomske odluke korisnika donete na osnovu ovih pojedinaénih finansijskih izvestaja.

Kao sastavni deo revizije u skladu sa Zakonom o reviziji Republike Srbije, Odlukom o sadrzini
izvesStaja o obavljenoj reviziji finansijskih izvestaja drustva za osiguranje i standardima revizije
primenljivim u Republici Srbiji, mi primenjujemo profesionalno prosudivanje i odrzavamo profesionalni
skepticizam u toku obavljanja revizije. Mi takode:

* Identifikujemo i procenjujemo rizike od materijalno znac€ajnih greSaka u pojedinacnim finansijskim
izvestajima, nastale bilo zbog pronevere ili zbog greSaka u radu, kreiramo i sprovodimo revizorske
procedure kao odgovor na te rizike, i pribavljamo dovoljne i odgovarajuce revizorske dokaze koji
pruzaju osnov za izraZzavanje naseg misljenja. Rizik da nece biti otkrivene materijalno znac¢ajne
greske nastale zbog pronevere je veéi od onog koji se odnosi na greSke u radu, bududéi da
pronevera moZe ukljuéiti udruzivanje, falsifikovanje, namerne propuste, lazno prikazivanje, ili
izbegavanije internih kontrola.

* Sti¢emo razumevanje o internim kontrolama koje su relevantne za reviziju sa ciljem kreiranja
revizorskih procedura koje su odgovarajuée za date okolnosti, ali ne i u cilju izrazavanja misljenja
o efektivnosti internih kontrola Drustva.

* Ocenjujemo primerenost primenjenih ragunovodstvenih politika i razumnost raunovodstvenih
procena i povezanih obelodanjivanja koje je izvrSilo rukovodstvo.

* Donosimo zaklju¢ak o opravdanosti primene nacela stalnosti poslovanja kao primenjene
raCunovodstvene osnove od strane rukovodstva i, na osnovu prikupljenih revizorskih dokaza,
o tome da li postoji materijalna neizvesnost u pogledu dogadaja ili okolnosti koji mogu znacajno
dovesti u pitanje sposobnost Drustva da posluje u skladu sa na¢elom stalnosti poslovanja. Ako
zaklju€imo da postoji materijalna neizvesnost, duzni smo da u nasem izvestaju revizora skrenemo
paznju na relevantna obelodanjivanja u pojedina&nim finansijskim izvestajima ili, ako takva
obelodanjivanja nisu adekvatna, da modifikujemo nase misljenje. Nasi zaklju¢ci su zasnovani na
revizorskim dokazima prikupljenim do datuma izvestaja revizora. Medutim, buduéi dogadaji ili
okolnosti mogu uticati da DruStvo prestane da posluje u skladu sa na¢elom stalnosti poslovanja.



KPMG

*  Ocenjujemo opSstu prezentaciju, strukturu i sadrzaj pojedinacnih finansijskih izvestaja, ukljucujuci
i obelodanjivanja, i da li pojedinacni finansijski izvestaji prikazuju osnovne poslovne promene
i dogadaje na nacin kojim je postignuto njihovo objektivno prikazivanje.

Saopstavamo licima zaduZenim za upravljanje, izmedu ostalog, pitanja u vezi sa planiranim obimom
i dinamikom revizije i znacajnim revizorskim nalazima, uklju¢ujuéi i bilo koje znacajne nedostatke
u internim kontrolama koje smo identifikovali u toku nase revizije.

Dostavljamo licima ovlas¢enim za upravljanje izjavu da se pridrzavamo relevantnih etickih zahteva

u vezi sa nezavisnoScu i da ¢emo im saopétiti sve odnose i ostala pitanja za koja se u razumnoj meri
moze ocekivati da mogu uticati na naSu nezavisnost, i gde je to primenljivo, aktivnosti preduzete u cilju
eliminisanja pretnji odnosno uspostavljanja zastita.

Od pitanja saopS$tenih licima zaduzenim za upravljanje, utvrdili smo koja pitanja su od najveéeg
znacaja za reviziju pojedinacnih finansijskih izveStaja za tekuci period i koja shodno tome predstavljaju
klju€na revizorska pitanja. Dajemo opis ovih pitanja u nasem izvestaju revizora o reviziji pojedinacnih
finansijskih izve$taja, osim ako zakon ili regulativa iskljuCuje javno obelodanjivanje o tom pitanju ili
kada, u izuzetno retkim okolnostima, utvrdimo da pitanje ne treba da bude saopsteno u nasem
izvestaju, zato Sto je razumno ocekivati da negativne posledice budu veée nego koristi za dobrobit
javnosti od takvog saopstavanja.

KPMG d.o.o. Beograd

Nikola Penic¢
Kljuéni revizorski partner
Licencirani ovlasc¢eni revizor

Beograd, 28. mart 2025. godine
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NOJEAUHAYHU BUINAHC CTAHbA HA [QAH 31.12.2024. TOAMHE

Y xwnanama guHapa
AKTUBA

CTAITHA UMOBUHA

HemarepujanHa ynarawa, codpTaep u octana npasa

HekpeTHuHe, nocTpojetba 1 onpema xkoju cnyxe 3a obaer.amwe AenaTHocTu
NHBECTULIMOHE HEKPETHUHE

Jlyropoutu puHaHcujckn nnacMaxn

OcTana ayropouyHa cpeacTsa

OBPTHA UMOBUHA

3anuxe

MoTpaxusatba

DUHAHCHjCKM NNacMaHu

TOTOBMHCKM €KBUBANEHTM 1 rOTOBUHA

Mopes Ha poaaty BpeaHOCT

AKTMBHA BPEMEHCKa pasrpaHuyetba

TexHwuke pesepse Koje naaajy Ha TepeT caocurypasada, peocurypasaqa v
peTpouecuoHapa

YkynHa aktusa

NACUBA

KAAUTAN

Akumjcku Kanurtan

Ocranu kanutan

PesanopusaLyoHe pesepse No OCHOBY peBanopusaLuyje Hemarepujante
UMOBWHE, HEKpPeTHUHA, MOCTPOojea 1 onpeme

HepeanusoBahu ao6uum

HepeanusoBaHu rybuim

HepacniopeheHu aobutak

PE3EPBUCAIbA U OBABE3E

Llyropouna pesepBucamsa
Oyropoyne oGaBsese
Oanoxexe nopecke o6asese

Kparkopoune o6aBese

KpatkopouHe chuHaHcujcke obaBese

OGase3e no OCHOBY WITETA U YrOBOPEHUX U3HOCA
ObaBese 3a npemujy, 3apaae u gpyre obasese
O6aeese 3a nopes us pesynrarta

MacuBHa BpeMeHCKa pasrpaHuyerba
PesepBe 3a npeHocHe npeMuje

PesepBe 3a HEUCTEKNE puamke
[pyra nacuBHa BpeMeHcKa pasrpaHuuetba

PesepBucatxe wrete

Yxynxa nacusa

BAHBUNAHCHA AKTUBA/MACUBA

'Y.bearpany, 28. mapra 2025. roauHe
Pz N Vs
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Hanomexa

23
24

26

27
28
30

31
32

33

35

36

37
38
39

40

41

31. neuembap 31. peuembap
2024. 2023.
179.678 129.826
11.395.214 10.094.925
2.604.274 2.569.513
2.168.772 2.051.568
183.294 132.655
16.531.232 14.978.487
47.129 47.097
10.013.499 8.938.873
40.989.612 35.007.155
2.252.261 2.611.636
18.151 35.954
4.333.968 3.869.088
5.768.357 4.567.959
63.422.977 55.077.762
79.954.209 70.056.249
9.903.360 9.903.360
131.421 131.421
3.093.699 3.172.448
3.214.541 1.824.333
(2.775.834) (2.683.557)
8.604.844 6.262.402
22.172.031 18.610.407
8.032.500 7.467.097
241.131 369.608
470.304 468.941
372.405 201.066
10.741 52.977
4422219 4.247.821
180.242 61.741
4.985.607 4.563.605
20.562.129 17.876.871
243.161 513.746
1.567.656 1.292.867
22.372.946 19.683.484
21.679.690 18.893.107
57.782.178 51.445.842
79.954.209 70.056.249
1.123.252 1.394.069
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AHApMja lMasnosuh
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Jluue oAroBopHO 3a cacTaBsbatbe

PUHAHCUjCKUX n3BetlTaja



KOMMAHWJA OYHAB OCUIYPAKSE A.1.0. BEOTPAL]

NOJEAMHAYHM BUNAHC YCMEXA Y NEPUORY OA 01.01.2024. 10 31.12.2024. TOAVHE

Y xurnanama auHapa

NOCNOBHU (®YHKLUMUOHAITHK) NPUXoaAu

Mpuxoau oa npemuja ocuryparwa u caocurypata

Mpuxoau oA Nocnosa HenocpeaHO NOBe3aHWX ¢a NOCNOBMMA OCUIypatba
QOcTanu nocnoBHY NPUXoOAN

fIOCNOBHU (®YHKLUUOHAIHU) PACXOAU

Pacxoau 3a ayropoyHa pesepeucarba u (hyHKUMOHANHE A0NPpUHOCE
Pacxoau HakHaaa wWreTa v yroBOpeH1x UsHoca

Pesepsucane wrete — cmatbewe / (noeharwe)

Mpuxoan nNo ocHoByY perpeca v Npoaaje ocurypaHux oTreheHux creapu
(Mosehaie)/CMmatbetbe 0CTanux TEXHUYKUX PEe3epBu - HETO

Pacxoau 3a 60Hyce n nonycte

AOBUTAK- BPYTO NOCNOBHWU PE3YATAT

Mpuxoau oa nHBECTUPa:a CPEACTaBA OCHTYPaba
Pacxoau no OCHOBY MHBECTUPaLA CPEACTABA OCUTYPabA
OOBUTAK N3 UHBECTULIMOHE AKTUBHOCTHU

TPOWKOBW CMPOBOBHEHA OCUINYPAHLA YMAKEHU 3A NPOBU3UJY
Ofi PEOCUINYPAIbA K PETPOLIECUJE
1. TpowixoBu npubase

Mposuanje

Ocranu TpowukoBu npubase

MpomeHa pa3rpaHuyeHnx Tpowkosa npubase - Mosehatse / (CMatebe)

2. TpouwikoBw yrnpase
TpowKoBY amopTU3aumje 1 pesepeucama
TpowkosW MaTepujana, eHepruje, ycryra n HematepujanHu TPOLIKOBU
TpowxkoBwW 3apaja, HakHaAa 3apaja 1 oCTanu NUMHK Pacxoan
Ocranu TpoLuKoBu ynpase

3. Ocranu Tpolukoem cnposofjera ocurypara

4. lpoBusnja oa peocuryparba u peTpouecuja

YKynHo TpowKkoBu cnpoBoljeiba ocuryparba

BOBUTAK - HETO MOCNOBHMU PE3YANTAT

DUHAHCHICKK NPUXOAN, OCUM (DUHEHCU|CKNX NPUXOAA MO OCHOBY
WHBECTULIMOHE aKTUBHOCTH

DUHAHCKHICKN PacXoAK, OCUM (PUHAHCKMJCKUX Pacxoga No OCHOBY WHBECTULIUOHE
AKTUBHOCTHU

Mpuxoau o4 ycknafhiusata BpPERHOCTM NOTPaXMBaa U Apyre UMOBUHE Koja
cnyxu 3a obasreamwe AenaTHOCTH

Pacxogm no ocHoBy oGesspefietba NOTpaXkuBamwa ¥ Apyre MMOBUHE Koja CNyXu
3a obaerbare aenaTHOCTH

Ocranu npuxoamn

Ocranu pacxoau

LROBUTAK U3 PEAOBHOTI NOCNOBAIbA NPE OMNOPE3UBAKA

Heto rybutak nocnoatba koje ce 06ycrasma, HeraTuBHU ePeKT¥ NpoMeHe
pavyHOBOACTBEHWUX NOAUTUKA W UCTIPABKK IPellaka u3 palujux nepuoaa
AOBUTAK NPE ONMOPE3NBAILA

MOPE3 HA IOBUTAK

Mopes Ha pobuTak

ly6uTak no oCHOBY CMambeHa OANOXEHUX NOPECKUX CPEACTaBA U Kpeupawba
OANOXEHUX fIopeckux obasesa

HETO BOBUTAK

OcHoBHa 3apana no akumju (y awHapuma)

Y beorpagy, 28. mapta 2025. roauHe
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2024. 2023.
36.701.199 30.950.319
201.136 191.656
396.715 463.881
37.299.050 31.605.856
(1.931.676) (1.787.515)
(18.814.968) (17.132.158)
(2.540.075) (1.490.763)
552.448 435.876
(27.164) 189.156
(2.719.967) (2.894.374)
(25.481.402) (22.679.778)
11.817.648 8.926.078
2.416.627 2.475.529
(73.649) (227.773)
2.342.978 2.247.756
(1.688.205) (1.479.156)
(7.226.819) (6.920.659)
214.816 319.458
(8.700.208) (8.080.357)
(314.271) (316.624)
(976.245) (951.462)
(1.162.953) (1.141.525)
(73.372) (75.588)
(2.526.341) (2.485.199)
(5.591) 6.012)
279.220 973.703
(10.953.420) (9.597.865)
3.207.206 1.575.969
123.400 120.240
(105.272) (46.309)
1.244.506 1.354.568
(1.277.405) (976.942)
153.382 120.355
(96.249) (83.100)
3.249.658 2.064.781
(16.647) (19.344)
3.233.011 2.045.437
(180.242) (61.741)
(4.707) (50.530)
3.048.062 1.933.166
201 127

3opan Cyborvh
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Aupekrop uHaHcujcke dyHKLmje,
Fivuue oaroBopHo 3a cacTasbame

dUHaHCHjCKuX nsseLuTaja



KOMIMAHWJA IYHAB OCUI'YPAIBE A.1.0. BEOI'PAL

NOJEOUHAYHWU U3BELLTAJ O OCTAJSIOM PE3YNTATY Y NMEPUOAY OA 01.01.2024. A0 31.12.2024. TOAUHE

Y xwbagama avHapa

Heto pesynrar us nocnosama
Heto aoGurak

CraBke xoje Hehe GuTk pexnacudukoBare y bunaucy ycnexa y Gyayhum nepuonuma
MNosehatbe pesanopusaLMoHUX pe3epsm NO OCHOBY HEMATEPUjanHe MOBUHE, HEKPETHUHA,
nocTpojera u onpeme

CMaibeh-e peBanopusaLmMoHuX pesepsu No OCHOBY HEMaTepujanHe UMOBUHE, HEKPETHUHA,
nocTpojetba n onpeme

[obuum 1o ocHoBy ynarata y BNacHU4Ke MHCTPYMEHTE KanuTana

Ty6uum no OCHOBY ynarata y 8nacHu4Kke UHCTPYMEHTe kanutana

Akryapcku rybuLm rno OCHOBY NiiaHoBa AeduHUCaHUX npumatba

CraBke koje mory 6uTu pexnacucuxoBare y Bunaticy ycnexa y 6yayhum nepuoauma
Ho6uum no o0CHOBY xapTuja o4 BPeAHOCTH Koje Ce BpeaHYjy No dep BPEeAHOCTH KPO3 OcTanu
yKynaH pesynrar

HETO OCTAJI# CBEOBYXBATHU AOBUTAK
YKYNAH HETO CBEOBYXBATHM AJOBUTAK

Y Beorpagy, 28. mapTta 2025. rogute
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2024. 2023.
3.048.062 1.933.166
- 346.573

(78.749) (141.311)

- 45.993

(18.945) .
(29.492) (35.322)
(127.186) 215.933
1.346.367 763.140
1.346.367 763.140
1.219.181 979.073
4.267.243 2.912.239
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Weal okosuh 3opan Cy6otuh Anppuja MNasnosuh
aceaHpx MaepuHor oabopa YUnan UsspiuHor ogbopa OdupexTop huHaHcujcke yHKumje,

Jniie oAroBOpHO 3a cacTaBsbake
UHaHCUjCKUX u3BeLLTaja



KOMMAHWUJA IYHAB OCUI'YPAHSE A.0.O. BEOIPALL

NOJEAWHAYHU U3BELLTAJ O MPOMEHAMA HA KAMUTARNY Y NEPKUOAY OA 01.01.2024. 40 31.12.2024. TOQUHE

PeBanopusauuotxe
pe3epse u
OCHOBHM Ocranu Hepeanusosanm Hepacnopefijenn HepeanusosaHu

Y xun-anama nuHapa xanuran Kanurasn noéuum Aoburak ry6uum YKynHo
MoueTHO cTalbe UMM CTamwe Ha faH 1. jaHyapa npeTxonHe roauHe 9.903.360 131.421 4.448.051 4.894.229 (3.113.899) 16.263.162
WcnpaBka Marepujanto 3HauajHux rpelaka v NPOMeHe padyHOBOACTBEHUX

NOMUTUKE — CMaLEHE NO3ULIMje - - - (64.619) 49.430 (15.189)
KopurosaHo NOYeTHO CTarbe Unu CTarbe Ha AaH 1. jaHyapa npeTxoaHe rognHe 9.903.360 131.421 4.448.051 4.829.610 (3.064.469) 16.247.973
MNosehate peBanopu3aLMoHUX Pe3epB# U Hepeann3oBaHn A0GULIM N0 OCHOBY

KOMNOHEHTMW ocTanor pesynraTa - - 679.890 - - 679.890
CMmareHe peBanopu3aLimoHux pesepsu - - (82.931) - - (82.931)
HepeanusoBaHu rybuum no 0CHOBY KOMNOHEHTH OCTanor pesynTara - - - - 416.236 416.236
Hero pgoburak nepuoaa - - - 1.933.166 - 1.933.166
Cmarere kanurana no OCHOBY pacnoaene aveuaeHae - - - (514.909) - (514.909)
Ocrana nosehara nosuumja - - - - (35.323) (35.323)
OcTana cmamwera nosuuvja - - (48.229) 14.535 - (33.694)
Kpajhae cTame unu crame Ha gaH 31. peuem6bpa nperxonne roouHe 9.903.360 131.421 4.996.781 6.262.402 (2.683.557) 18.610.407
MoyeTHO cTawe UNU CTarbe Ha AaH 1. janyapa Texyhe roguxe 9.903.360 131.421 4.996.781 6.262.402 (2.683.557) 18.610.407
KopurosaHo NO4eTHO CTarbe WK cTarbe Ha AaH 1. janyapa Texyhe roaune 9.903.360 131.421 4.996.781 6.262.402 (2.683.557) 18.610.407
fosehare pesanopusaLMoOHNX Ppe3epsu n HepeanusoBaxy A06uLM NO OCHOBY

KOMMOHEHTN OCTanor pesynTara - - 1.390.208 - - 1.390.208
CMmatbetbe peBanopusaunoHmx pesepsu - - (78.749) - - (78.749)
Hepeanusosanu rybuLm no ocHOBY KOMMOHEHTW OCTanor pesynrara - - - - (62.785) (62.785)
HeTo poburak nepuoaa - - - 3.048.062 - 3.048.062
Cmamwete KanuTana no 0CHOBY pacrnogene ausugeHae - - - (784.370) - (784.370)
Ocrana noeehata nosuuuja - - - 78.749 (29.492) 49.257
Kpajie crarbe unmn crame Ha aan 31. aeuembpa Texyhe roguxe 9.903.360 131.421 6.308.240 8.604.844 (2.775.834) 22.172.031
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KOMMAHWJA OIYHAB OCUINYPAHE A.[1.O. BEOIPA[]

NOJEANHAYHM U3BELITAJ O HOBYAHMM TOKOBUMA Y NEPUOAY Off 01.01.2024. A0 31.12.2024. TOUHE

Y xurnanama aAuHapa
TOKOBU rOTOBUHE U3 NOCNIOBHUX AKTUBHOCTH

MpUMNUBK roTOBKHE W3 NOC/TOBHUX AKTUBHOCTH
MNpemuje ocurypatba u caocurypatsa u RPUMIbEHN aBaHcK
Mpunueu op yuewwha y HakHaau wreta

MpuMrbeHe kamMaTe U3 NOCNOBHUX aKTUBHOCTY

Ocranu Npunnen U3 pegoBHOr NOCNoBara

OgnvBu rotoBuHe M3 NOCNOBHUX aKTUBHOCTH
HakHage wreTa 1 yroBopeHux U3HOCa U3 OCUrypatba,
yaenu y lwiretama us caocurypata u at aBaHcv
Mpemuje caocurypaiba, peocurypaisa u petpouecuja
3apape, HakHage 3apapa M OCTanu NUYHK Pacxoau
Ocranu Tpowkosu cnpoBofewa ocuryparwa

Mope3 Ha aobuTak

OanvBU NO OCHOBY OCTANUX jaBHUX NPUXOAA

Ocranu 04nuBM 13 PEAOBHOT MOCNOBaba

HeTo NPUNUB roToBMHE M3 MOCMOBHUX aKTUBHOCTH

TOKOBU TOTOBUHE U3 AKTUBHOCTU UHBECTUPAIBA
Npunuseu roToBUHE U3 aKTUBHOCTH MHBECTUPaHA

MNpopaja HemaTepujanHux ynarata, HEeKPETHUHA, NOCTPOjEHa U onpeme

MpuMMeHe kamaTte U3 akTUBHOCTU MHBECTUPaba
MpumneHe aveuaenae v yyewha y pesynraty

OpnuBY roTOBUHE M3 aKTUBHOCTU WHBECTUPaKa

KynosuHa akuvja u yaena (HeTo oanuem)

KynosuHa HemaTtepujanHux ynararwa, HEKpeTHUHA, NOCTpojetba U onpeMe
Ocranu duHaHcujcku Nnacmaiy — AEeNcHOBaka U ynarawa (HETO oOAnvBmM)

Hero oanue roroBUHE U3 aKTUBHOCTYU MHBECTUMPaHa
TOKOBU TOTOBUHE U3 AKTUBHOCTU ®UHAHCUPAIBA
MNpunuBK roroBuHe U3 aKTUBHOCTU (PUHAHCUPAILA
OpnnuBK roTOBUHE K3 aKTMBHOCTU (PUHAHCUPaHA

OanuBM rOTOBMHE NO OCHOBY 06GaBe3a 3a NU3NHK

Wcnnahexe ausuaenae v yyewha y kanurany

HeTo oanuvs roToBUMHE U3 aKTUBHOCTU (PUHAHCUDaAILA
Heto npunus / (onnus) rotosuxe

FoTtoBuHA Ha noyeTky 0BpadyHcKor nepuoaa

HeraTtuBHe KypcHe pasfiMke NO OCHOBY MpepavyHa rotosuHe

FOTOBUHA HA KPAJY OBPAYYHCKOI NEPHOAA

/):Eggn;[@&y, 28. mapta 2025. roguH
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2024. 2023.
44.065.515 38.575.385
1.700.580 2.005.642
252.235 215.147
1.176.416 1.337.439
47.194.746 42.133.613
(19.489.309) (18.826.715)
(7.667.698) (5.388.135)
(6.468.503) (5.740.578)
(5.281.684) (4.841.779)
(61.741) (141.299)
(3.147.539) (2.293.963)
(701.663) (743.685)
(42.818.137) (37.976.154)
4.376.609 4.157.459
432.774 1.054.923
1.842.637 1.492.637
444.297 363.040
2.719.708 1.850.372
{120.000) (70.000)
(1.556.059) (1.684.272)
(4.766.475) (2.409.564)
(6.442.534) (4.163.836)
(3.722.826) (2.313.463)
(223.900) (246.979)
(789.258) (513.152)
(1.013.158) (760.131)
{1.013.158) (760.131)
(359.375) 1.083.865
2.611.636 1.527.771
2.252.261 2.611.636
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Poslovna tajna - Interno
KOMMAHWJA "OYHAB OCUI'YPAIGE" A.[.O. BEOIPA

HAMNOMEHE Y3 NOJEOUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2024. roguHe

1. OnuwTE NH®OPMALMJE O OPYLUTBY

Komnanuja "AyHas ocurypare" a.4.0. beorpag (y aarsem tekcty "Komnanuja" unu "Opywteo") je npaBHo
nvue opraHM3oBaHO Kao jaBHO akLMOHapPCKO APYLUTBO 3a obaBrbake Nocrnosa 13 A4enaTtHoCT ocurypara
W Opyrux nocrnosa y cknagy ca 3akoHoM. Akumje KomnaHuje nuctupaHe cy Ha OpraHn3oBaHOM TPXULLTY —
Beorpangcka 6ep3a, beorpag.

Cepaunwre Komnanwje je y bBeorpagy, MakegoHcka ynuua 6p. 4. Matuunmn 6poj Komnanuje je 07046898, a
Mopecku naeHtTudmkaumonmn 6poj (MUB) je 100001958.

KomnaHnwuja je npasHu cnen6eHuk Komnanuje "Ocurypamwe flyHas" A.4. beorpaa, opraHmdosaHe Opnykom
CkynwTunHe [leoHn4apckor ApyLiTea 3a ocurypare "[lyHas" ycBojeHoj Ha IX ceaHuum ogpxaHoj 26. anpuna
1994. rognHe 1 ynucaHoj y peructap lNMpuspeaHor cyna y beorpagy, pewerem IV-Fi 6p. 9281/94, op 1.
centembpa 1994. roanHe, a koja je pewenem lNpuspegHor cyaa y beorpaay II-Fi 6p. 7821/97, peructapcku
ynoxak 4-01-00, oz 3. jyna 1997. roguMHe peructpoBaHa kao akuMOHapCKO APYLUTBO Y Ccknaay ca 3akoHOM
0 ocurypamy MMOBWHE 1 Nuua.

Pewenem AreHumje 3a npuspegHe peructpe y beorpagy 6poj 1992/2005 op 2. mapta 2005. roguHe,
KomnaHuja je npeBegeHa y Pernctap npmBpeaHux cybjekata u permctpoBaHa kao akUMOHApCKO OPYLUTBO
3a ocurypame.

KomnaHuja je opraHmsoBaHa y cknagy ca 3akoHoM o ocurypawy ("Cnyx6eHn rmacHuk PC", 6p. 139/2014 n
44/2021) n 3akoHoM o npuBpegHum apywteuma ("Cnyx6enun rmacHuk PC", 6p. 36/2011, 99/2011 1 83/2014
- Op. 3akoH, 5/2015, 44/2018, 95/2018 1 91/2019). HapogHa 6aHka Cpbuje je nsgana pewwete . 6p. 2959
of 25. anpuna 2016. roanHe kojum ce yTBphyje Aa je KomnaHuja ycknaguna ceoje nocrnoBake, UMOBUHY,
kanutan, obaBe3e, opraHe, opraHusauujy u akte ca ogpenbama 3akoHa O ocurypamy U UcnyHuna ycrnose
KOju cy nponucaHu 3a ob6aBrbate CBMX BPCTa XXUBOTHUX OCUrypara U CBUX BPCTa HEXMBOTHOI OCUrypatrsa
13 unaHa 8. n 9. 3akoHa.

Y umrby ctuuarwa fobutn, Komnanuja obaerba genatHoOCT Kojy YMHe cnegehn nocnosm ocurypama 3a koje
je Komnanwja pobuna gossony HapogHe 6aHke Cpbuje:

e [locnoBu XUBOTHUX ocurypama, u To: (a) ocurypare xumBoTa, (6) ocuryparwe 3a crnydaj BeH4ama u
pohewa, (B) peHTHO ocurypawe, (r) OOMYHCKO Ocurypawe y3 ocurypawe XuBoTa, (4) XMBOTHA
ocurypawa HaBefeHa nof Tadkama (a), (6), (B), Be3aHa 3a jeguHuue MHBECTULMOHKMX cdoHaoBa, (R)
TOHTWHE, KOje MpeAcTaBIbajy BPCTy ocurypara y Kome ce ocurypaHuum cnopasymejy aa he 3ajegHuyku
KanWTanu3oBaTW CBOje AOMPUHOCE W Tako KanuTanv3oBaHy WMOBWHY MOAENUTUM K3MeRy OHMX
ocurypaHuka Koju goxuse ogpeheHy ctapocT, ogHOCHO M3mehy HacnedHuka yMpnmnx ocurypaHuka, (e)
ocurypake C Kanutanusauujom ucnnarte, Koje ce 3acHMBa Ha akTyapckum obpadyHuma u y Kome
OCUIypaHuK Kao 3aMeHy 3a jeqHOKpaTHY Unvn NepuoamnyHy ynnarty npemuje npuma ncnnare y ogpeheHoj
BMCWHM 1 y oapefieHOM nepuoay.

e [locrnoBu HEXMBOTHUX OCUTypamsa, U TO: (a) ocurypame of nocrneavua Hearoge, ykibydyjyhu ocuryparse
O noBpeda Ha paay v npodecnoHanHnx oborbewa, (6) LOOPOBOIBLHO 30pPaBCTBEHO Ocurypawe, (B)
ocurypake MOTOPHMX BO3una, (r) ocurypawe LUMHCKMX BO3una, (4) ocurypawe Basgyxonnosa, (N)
ocurypame nrnoBHUX objekara, (e) ocuryparwe pobe y npeBoasy, (K) ocurypame MMOBUHE O noxapa u
Opyr1x onacHocTu, (3) octana ocurypawa MMOBUHE, (1) OCUrypawe o4 oaroBopHocTu 36or ynotpebe
MOTOPHMX BO3WNa, (j) ocurypamwe of, o4roBopHocTu 36or ynotpebe Basgyxonnosa, (K) ocurypare of
oaroBopHocTh 36or ynotpebe nnoBHKX objekaTa, (n) ocurypawe of OnwiTe OAroBOPHOCTM 3a LUTETY
KOje MoKpuBa ocTane BpCTe OArOBOPHOCTM, (Fb) ocurypawe kpeguta, (M) ocurypake jemcTBa, Koje
rapaHTyje HenocpegHo Unu nocpegHo ucnywere obaBesda AyxHWKa, (H) ocurypare OUHaHCKjCKMX
rybutaka, (b) ocurypare TpOLLKOBa NpaBHe 3awwTuTe, (0) ocurypawe nomohu Ha nyToBamy.

KomnaHuja cBojy yHyTpaluky opraHusauujy npunarohaesa notpebama pasBoja CBoje AenaTHOCTH, Y cknagy
ca yTBphHeHOM MocrnoBHOM nonuTukoM. MNocrnosu 13 genatHoctn KomnaHuje obaBrbajy ce y 'eHepanHoj
anpekumju n orpaHumma Komnanuje - MnaBHuM punujanama ocurypatsa.

Y leHepanHoj onpekumju o6aBrbajy ce NoCnoBu U3 4enaTHOCTM OCUrypana, kao U Apyru NocroBu y cknagy
ca 3aKOHOM, a Koju Cy of MHTepeca 3a KomnaHwujy kao uenuHy. Y eHepanHoj Anpekumju opraHusyje ce,
KOHTpOMnuLLE 1 KOOPAMHMPa npouec paga y obnactn ocurypara (3a HeXvBOTHa Oocurypana; 3a npogajy
HEXMBOTHMX OCWUrypama; 3a MpoAajy >XUBOTHUX OCUrypara; 3a HakHagy LlTeTta), kao u y obnactu
MHaHCKjCK1X NMOCnoBa, NoCcnoBa NormcTuke, NpaBHMX NOCMOBA, NOCOBa U3 0bnacTn bYACKUX pecypcea,
WHdOpMaTHKe, MHTEPHE PEBU3MjEe, MHTEPHE KOHTPOIE N KOHTPOMe YCKNnaNeHOCTN NOoCnoBaka, akTyapCKnx
nocrosa, MocrnoBa YynpaBibakba PU3NLMMa COMBEHTHOCTM W MOCMIOBa MapKeTuHra, Kao W nocrosa
KOMYHUKauwmje n 6pure o KnvjeHTuma.
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2.1.

ONWTE NH®OPMALIMJE O APYLUTBY (HacTaBak)

Komnaxuja nocnyje Ha uenoj Teputopuju Penybnuke Cpbuje, npeko mpexe Kojy YiHu 29 rnasHux hunujana
ocurypawa HexmBoTa Koje Cy rpynucaHe y net pervoHa. [lpogajHa Mpexa XMBOTHUX ocurypaka CBOjy
AenatHocT obaBrba Npeko jegHe rnaBHe cunujane y OKBMPY Koje cy obpasoBaHe HWXe opraHusauuoHe
jeanHuue.

OpywTBa Koja nocnyjy Kao koHTponucaHa gpywTsa KomnaHuje cy: "OyHaB ayTto“ A4.0.0. beorpag, ,JyHas*
OPYLITBO 3a ynpaBrbakbe [0OpPOBOrbHUM MeH3vjckum coHaom a.g. Beorpap, ,Dunav Stockbroker” a.n.
Beorpag, ,JdyHaB-Pe* a.n.o. beorpag, ,[yHaB ocurypamwe® a.n. bawa Jlyka, Penybnuka Cpncka, ,JdyHaB
ayto“ p.o.0. bawa Jlyka, Penybnuka Cpncka, ,JyHaB Typuct“ g.0.0. 3natmbop (obpucaH n3 AllP-a
10.05.2024. rogunHe) n ,JyHas ayTo normctuka“ a.0.0. beorpag.

YKynaH ocHOBHM kanutan KomnaHwje YmHWM akumjckv kanuTan npu byemy je BehrHCKM BRnacHuK akumjckor
kanutana Penybnuka Cpbuja ca 76,7% kanutana. CTpykTypa akuumjckor kamutana no akuumoHapvma
npukasaHa je y Hanomenn 33.

OpywTBo je Tokom 2024. rognHe umano 3akrbydeHe yroBope ca 53 nocpefHuka 3a XuBoTHa M 83 3a
HEXMBOTHAa ocurypamsa, 39 3acTynHuka 3a XMBOTHA Oocurypara u 96 3acTynHuka 3a HeXXMBOTHA OCUrypama.
Takohe je OpywTBo y Toky 2024. rogMHe nmMarno 3akrbyydeHux 249 yroBopa o 3acTynamy y cknagy ca 4naHom
113 3akoHa o ocurypamy u 445 yrosopa ca TEXHUYKMM nperneavma.

Ha naH 31. geuembpa 2024. rogmHe Komnanuja uma 2.927 3anocnenux (31. aeuembap 2023. roamHe: 3.024
3anocrneHunx). KsanudwukaumoHa cTpykTypa 3anocneHux Ha aaH 31. geuembpa 2024. n 2023. roguHe
npvkasaHa je y HapefHoj Tabenu:

CTteneH cTpy4He cnpeme 31. .qeue;noﬁza‘{) 31. ,qeue;lgza?’p
Inll 14 16
Il 124 121
v 1.040 1.093
\Y 8 8
VI 432 445
VI 1.298 1.328
VI 11 13
YKynHo 2.927 3.024

MpoceyaH 6poj 3anocneHnx Ha OCHOBY CTaka Ha kpajy cBakor meceua y 2024. roguHum nsHocm 2.976 (2023.
rognHa: 3.064 3anocneHmx).

OCHOBE 3A CACTABJbAKE U NPE3EHTALIWJY NOJEOAUHAYHUX PUHAHCUJCKUX
U3BELUTAJA U PAHYHOBOACTBEHM METO

OcHoBe 3a cacTaBrbak€ U Npe3eHTaunjy nojeAnHavYHuX chmHaHCUjCKUX U3BeLuTaja

OpywTBa peructpoBaHa 3a obaBrbare MOCOBa ocurypaka u peocurypawa y Peny6nuum Cpbuju cy y
oGaBe3n ga Boferwe NOCMOBHUX KhsWra, nMpusHaBake U npouenvBame MMoBMHE U obaBe3a, npuxoda u
pacxopda, cacTaBrbakbe, NpvKasnBame, oCTaBIbae U obenogamwuBarke UHAHCWCKUX M3BELLTaja BpLUE
y cknagy ca 3akoHom o padyHoBoacTsy ("Cn. rnacHuk PC", 6p. 73/2019 1 44/2021), 3akoHOM O ocurypamy
(Cnyx6enu racHuk PC, 139/2014 v 44/2021), OpnykomM 0 KOHTHOM OKBMPY M CagpxuHmn pavyHa y KoHTHOM
OKBWPpY 3a ApyLuTBa 3a ocurypawe (Cnyx6enn rnacHuk PC, 6p. 93/2020, 115/2023 n 106/2024), Oanyka o
cagpxajy u doopmm obpasaua duHaHCKjCKUX U3BeLUTaja 3a ApylTBa 3a ocurypame (CnyxGeHu rmacHuk
PC*, 6p. 93/2020 1 115/2023) n ocTanMm peneBaHTHUM NoA3akoHCKMM akTuma HapogHe 6aHke Cpbuje, kao
1 OCTaroM NpUMeHrLMBOM 3aKOHCKOM perynaTtueom y Peny6nuum Cpbuju.

OpywTBO, Kao BENMKO MpaBHO nuue, obaBe3HO je Aa npuMmemnyje npeson MehyHapoaHux cTanHgapaa
¢uHaHcujckor msBewwTaBawa (‘MCOUY), koju y cmucny HaBegeHor 3akoHa, obyxeaTajy: OkBup 3a
npunpemarwe W npukasnsawe GuHaHcujckmx u3sewTaja (“OkBup®“), MefyHapoaHe padyHOBOACTBEHE
craHgapge (“MPC*), MehyHapogoHe cTaHgapge duHaHcujckor ussewTaBawa (‘MCOU) n ca wuma
noeesaHa Tymadewa, um3gata oa KomuteTa 3a Tymadewe padyHoBoacTBeHux cTtaHgapga (“IFRICY),
HakHagHe U3MeHe TUX CTaHO4apAa v ca HhMMa NnoBesaHa Tymadena, oaobpeHn og Onbopa 3a mefyHapoaHe
padyHoBoacTBeHe ctaHaapae (“IASB*), uuju je npesog yTBpANUNO 1 06jaBUNo MUHUCTAPCTBO HAAMEXHO 3a
nocnose dmHaHcuja (,MuHMcTapcTeo®).
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2.1.

2.2,

OCHOBE 3A CACTABJbAKE U NMPE3EHTALWJY NOJEOAUHAYHUX PUHAHCUNJCKUX
U3BELUTAJA N PAHYHOBOACTBEHM METO[ (HacTaBak)

OcHoBe 3a cacTaBrbaibe U Npe3eHTaumjy nojeanHavYHnMX puHaHCUjCKUX n3BeLuTaja (HacTaBak)

Mpesoa cTtaHaapaa koju ytephyje n o6jasrbyje MuHmctapcteo YmHe KoHuenTyanHn oksup 3a pmHaHcujcko
u3BellTaBake, OcHOBHM TekctoBu MPC, opgHocHo MCOW, wuspatm op OpbGopa 3a mehyHapogHe
payyHOBOACTBEHE CTaHOapAe, Kao M Tymadewa m3garta og KomuteTa 3a Tymadere pavyyHOBOACTBEHUX
cTaHfapga y obnuky y KojeMm cy ms3gaTtu, MefyTum He yKIbydyjy OCHOBE 3a 3akiby4mBake, unyctpyjyhe
npumepe, CMepHuLEe, KOMEHTape, CynpoTHa MulIbewa, paspaheHe npumepe W Opyrv AOMYHCKU
objawraBajyhun matepujan koju Moxe Aa ce ycBoju y Be3u ca cTaHgapAnMa, 04HOCHO TyMayewuma, OCuUMm
aKo ce M3pPUYNTO He HAaBOAM a je cacTaBHM €0 cTaHgapAa, O4HOCHO Tymayeksa.

Ha oBe uHaHcujcke u3sewTaje je npumerwseHo Pelwewe o yTBphAuBawy npesoga MehyHapoaHux
cTaHfgapaa dwHaHcujckor m3selwTaBawa (MCOW) 6poj: 401-00-4351/2020-16 on 10. centembpa 2020.
roavHe (,Cnyx6enu rmacHuk PC*, 6p. 123/2020 n 125/2020). NpeBeaeHn ctaHoapav yTepheHn HaBeaeHM
peLleweM NprMerbyjy ce o (OMHaAHCWjCKMX M3BELLTaja Koju ce cacTaBrbajy Ha AaH 31. geuembpa 2021.
roavHe, ocum MC®U 9 duHaHCKjckM MHCTPYMEHTK, Koju ce npuMerbyje Ha [pylwiTBa 3a ocurypakwe of
1. jaHyapa 2023. rogunHe y cknagy ca Ognykom HapogHe 6aHke Cpbuje o cagpxajy n cdopmu obpasaua
hrHaHCcKjcKMX n3BeLUTaja 3a gpywTea Ta ocurypamwe n Oanykom HapogHe 6aHke Cpbuje y KOHTHOM OKBUPY
W CafpXvHW padvyHa Yy KOHTHOM OKBMPY ApYLUTBa 3a ocurypake, o6e objaBrbeHe y Cryx6eHOM rmacHuky
PC 6p. 115-2023 og 26. neuembpa 2023. roguHe.

C 063npom Ha Hanpea HaBedeHO M Ha TO Aa nojeaMHa 3akOHCKa U NMOA3aKoHCKa perynatvea nponucyije
payvyHOBOACTBEHE MOCTYNKE KOju Y NojeAuHMM crnydajeBuma OAcTynajy og 3axteBa MC®U kao u 1o pga je
3akoHOM O payyHOBOACTBY AmHap yTBpheH Kkao 3BaHW4Ha BanyTa M3BelUTaBawa, PayvyHOBOACTBEHM
nponucu Penybnuke Cpbuje mory ogctynatu of 3axtesa MCOU wto moxe nmatu yTvuuaj Ha NnpunoxeHe
duHaHcujcke m3BellTaje. CxogHO TOMe, NPUMOXeHU (UHAHCUJCKU W3BELUTAjM Ce He Mory cmaTtpaTu
bMHaHCKjCKUM U3BeLUTajuMa cacTaBibeHuM y carnacHoctu ca MCOW Ha HauuH kako je To AedumHncaHo
onpenbama MPC 1 ,lMpe3eHTaunja dnHaHCKjCKMX n3BeLuTaja“.

Mpunukom cacTaBrbawa 0BMX UHAHCKjCKMX M3BeLTaja, dpywTBo Huje npumeHnno MCOU n MPC koju y
cBojuMm oppenbama [03BOSbaBajy paHwWjy NPUMEHY HUTK je MPUMEHWUNO CTaHOapAe 4uju NpeBof Huje
YyTBPAWIO 1 06jaBMno MMHUCTApCTBO HaAMIeXHO 3a nocrnose uHaHcHja.

KomnaHuja je y o6aBe3u aa cactaBrba KOHCONMAOBaHe hMHAHCKjCKe U3BeLTaje 3a [pyny 3a roguHy koja ce
3aBpwaBa 31. geuembpa 2024. roguHe, y cknagy ca padyyHOBOACTBEHMM nponucuma Peny6nvke Cpbuje n
ucTte goctasu AreHumju 3a npuBpeaHe peructpe Ao kpaja anpuna 2025. roguHe.

MojeanHayHn uHaHcujckn m3BewTaju KomnaHuje cy cacTaBrbeHW Yy Ckrnagy ca Hayenom UCTopujckor
TPOLLKa, OCMM aKo je Apyrayunje HaBefeHo y pavyyHOBOACTBEHUM NONUTUKaMa Koje Cy AaTe y AarbeM TEKCTY.

KomnaHuja je y cactaBrbakby OBMX MOjeAMHAYHUX (PUHAHCUJCKMX W3BeELLTaja npuvMenuBana
payyHOBOACTBEHE NonuTuKe obpasnoxeHe y Hanomenn 3.

Y cknagy ca 3akoHOM O payyHOBOACTBY, MOjeAMHayYHn mrHaHCKjckn n3seLuTaju KomnaHuje cy uckasanu y
xurbagama guHapa. OuHap (PC[H) npeacrtaerba 3BaHWYHY M3BELITAjHY W (DYHKUMOHANHy BanyTty y
Peny6nvun Cpbuju.

OBwW nojegnHavHn uHaHCKjckM M3BeLLTaju ogobpeHn cy of cTpaHe pykoBoAacTBa KomnaHuje 28. mapta
2025. rogunHe.

YnopegHu nogaum

PauyyHoBOACTBEHE NONUTUMKE M MPOLIEHE KOje ce T4y npu3HaBaka M BpegHOoBawa cpeactaBa n obaBesa
KopuwheHe nNpuNUKOM cacTaBfbakba OBUX  (PUHAHCUJCKMX UK3BeLlTaja Cy KOH3WCTEHTHe ca
payYyHOBOACTBEHUM MONMWTUKamMa W npoueHama MNpYMEeHEHVM MNPUIMKOM cacTaBibarwa roauLWHUX
duHaHcujckmx nssellTaja Apywtea 3a 2023. roaMHy ocuM y Aeny Koju ce Tude npeseHTauuje npmuxoaa no
OCHOBY NMPOBU3Mja U3 YroBopa O caocurypasy, peocuryparwy 1 peTpoLlecuju 3aBUCHO o ogHoca npemuja un
wreTta. Hanve OpywTeo y cknagy ca Oanykom o KOHTHOM OKBUPY M CagpXXuHW padvyHa y KOHTHOM OKBuUpy
3a gpylwTea 3a ocurypamne (,Cnyx6eHu rmnacHuk PC*, 6p. 93/2020, 115/2023 n 106/2024) Boon onBojeHy
eBMAeHUMj)y npuxoda Mo OCHOBY MpOBM3Wja M3 yroBopa O caocurypamy, peocurypawy u peTtpouecuju
3aBUCHO Of, OOHOCa Mpemuja W WTeTa U HaBedeHe MpUXoAe Koju Cy y NMPeTXOAHUM nepuoguma bunm
npe3eHTOBaHU y OKBMPY nosuuunje TpolKoBu crnpoBohera ocuryparwa npeseHTtyje y Tekyhem nepuogy y
okBupy nosuumje OcTany NOCNOBHU NPUXOAMW.
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23.
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OCHOBE 3A CACTABJbAKE U NMPE3EHTALWJY NOJEOUHAYHUX PUHAHCUJCKUX
M3BELUTAJA N PAHYHOBOACTBEHM METO[ (HacTaBak)

Hauyeno cranHocTu nocnoBakwa

MojeanHayHn drHaHCUCKM M3BELUTaju Cy CacTaBfbEHU Yy CKMagy Cca HayerioM CTanHOCTM MocrnoBaka
npaBHor nuua, Koju nogpasymesa aa he KomnaHuja HacTaBuTu ga nocnyje y HeorpaHM4eHoMm nepvoay y
npensuarbuBeoj 6yayhHocTtu.

Kopuwhete npouewunBamba

MpeseHTauuja nojeanHavyHNx OUHAHCKJCKMX M3BELUTaja Y CKNagy ca padvyHOBOACTBEHUM CTaHAapauma u
nponvcmMma koju ce npumersyjy y Penybnuum Cpbuju 3axTeBa of pykoBoacTBa kopulherwe Hajborsux
Moryhux npoueHa u pasymHuUX NpeTnocTaBku, Koje nmajy edekta Ha npe3eHTupaHe BpegHOCTU cpeacTasa
n obasesa n obenogamwMBawe MNOTEHUMjanHWX noTpaxuBawa W obaBe3a Ha pJdaH cacTaBibaka
nojeavHayYHNX PUHAHCUJCKUX M3BeLLTaja, kao 1 NpMxoda n pacxoda y TOKY U3BeLUTajHor nepuoaa.

OBe npoLeHe 1 nNpeTnocTaBke Cy 3aCHOBaHe Ha WHopMauvjama pacrnofioXMBMM Ha AaH cacTaBrbaka
nojeaMHayHMx duHaHCKjCKUX wu3BewTaja, a byayhu cTBapHu pesyntatm Mory ga ce pasnukyjy og
npoLeHEeHNX U3Hoca.

Y parbem TeKCTy HaBe[eHe Cy Kiby4He NpoLeHe 1 NpeTnocTaBke Koje caapxe puank ga he npoy3spokoBaTtu
mMaTepujanHo 3HayajHe Kopekuuje KiUroBOACTBEHWX BPEOHOCTU cpefcTaBa u obaBesa y TOKy HapegHe
dUHaHcuKjcke roguHe.

HUcnpaeka epedHocmu nompaxueara

KomnaHuja BplM npoueHy HannaTMBOCTM NOTpaxuvBaka, Kao M obpadvyH ucnpasBke BpeAHOCTM 3a CBa
CyMHMBa M CNopHa NnoTpaxuBaka, a Ha OCHOBY MpoLeHeHnX rybutaka ycnen HemoryhHoCcTu Kynaua aa
ucnyHe obasese.

lMpoueHa je 3acHOBaHa Ha CTApOCHO] aHanM3u MnoTpaxuvBaka Of Kynaua, WCTOPUjCKAM OTMMCMMA,
KpeauMTHUM crnocobHOCTMMa Kynaua W fpoMeHama Yy ycroBuma npogaje, npunvkom yTephuBana
aeKBaTHOCTV Ucnpaske BPEAHOCTU CYMHUBUX U CMOPHMX NOTpaxwuBaka. OBO yKIby4yje 1 npeTnocTaBke o
6ynyhem noHalwawy kynaua v pesyntyjyhum 6yayhum Hannatama. PykoBoACTBO Bepyje Aa Huje noTpebHa
AofaTHa ucnpaeka BpeQHOCTM NOTpauBarka OCMM OHe Koja je dhopMupaHa y nNpunoXeHnM nojeanHavyHumM
bMHaHCKjCKMM n3BeLuTajuma.

lMpoueHe se3aHe 3a hopMupaH-€ MEeXHUYKUX pe3epau

Haj3HayajHuje npoueHe Be3aHe 3a rHaHcujcke n3selTaje [JpyLwtea ogHoce ce Ha hopMmnpare TEXHUYKNX
pesepBu. [ipylwITBO UMa onpesaH NpucTyn dopmupamy pesepsu U npumensyje nponuce HapoaHe 6aHke
Cp6wje. [dpywTBo 3anowsbaBa osnawheHe akTyape Koju cy 3agdyxeHu, uamefly octanor u 3a obpayyH
TEXHUYKNX pe3epBu.

OcHoBHe npeTtnocTaske kopuwheHe npu obpayyHy mateMaTuyke pesepBe ocurypama XueoTa u JlaT tecta
onucaHe cy y Hanomenu 34.1. gok cy npeTnocTaBke y Be3u ca obpayyHOM pesepBMCaHMX LTeTa
obenogateHe y HanomeHu 40. AHanuse CEH3UTMBHOCTU 3HA4YajHUX MNPEeTnocTaBku KopulheHux npu
dopmupamy TEXHUYKUX pe3epBu aate cy y HanomeHu 47.3.

®ep epedHoCcm huHaHCUjCKUX UHCMpPYyMeHama

®ep BpegHOCT PMHAHCK|CKUX MHCTPYMEHaTa 3a Koje He NOCTOju akTMBHO TPXULITE je ogpefieHa npyMeHoM
ogroeapajyhux metoga npoueHe. KowmnaHuja npumerbyje npodecuoHanHu cya npunvkom unsbopa
ogroeapajyhux metoga v npetnoctaBku. Koa uHaHCHCKMX WHCTpyMeHaTa Koju MMajy Makbu 06um
TProBMHE N YWje TPXULLHE LieHe Cy CaMUM TUM Make TpaHCnapeHTHe, yTBphuBare ep BPEeAHOCTU je
cybjekTBHMje, OOHOCHO 3axTeBa Behu cTeneH kopuvwhera MpoueHe Yy 3aBWCHOCTU 0f NMKBUAHOCTU
WHCTPYMEHTA, KOHLEHTpauuje puanka, HECUTYPHOCTW Ha TPXWLUTY, MPEeTnocTaBkM Be3aHWX 3a LeHy U
ocTanux dakTopa Koju yTU4y Ha KOHKpeTaH (PUHaHCUCKU UHCTPYMEHT.
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2.4.
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OCHOBE 3A CACTABJbAKE U NMPE3EHTALWJY NOJEOAUHAYHUX PUHAHCUJCKUX
M3BELUTAJA N PAHYHOBOACTBEHM METO[ (HacTaBak)

Kopuwhere npouerwnBama (HacTaBak)
lMpoueHa ¢hep epedHOCMU HEKPEMHUHa U UH8ECMUUUOHUX HEKPEMHUHa

®ep BpeaHocTu rpaheBuHCkuX objekata KnacuguKoBaHUX Kao HEKPETHWUHE, OOHOCHO Kao MHBECTULIMOHE
HEKpEeTHWHe, MpoLekyje ce of CTpaHe KBanuduKoBaHUX npoueHuTerba. Ha paH 31. geuembpa 2024.
roavHe npegmeT npoueHe Oune cy MHBECTULMOHE HEKPETHMHE, a CBe HeKpeTHuHe cy Gune npegmer
npoueHe Ha aaH 31. geuembpa 2023. roguHe oA CTpaHe He3aBWCHOr npoueHuTerba. [eTtarbm y Beau
pesynTata aHanu3e kao 1 NpMMeheHUx MeToaa npoueHe, obenogareHn cy y HanomeHama 23. n 24. y3
nojeanMHayHe bmHaHcujcke n3seLlTaje.

Knacudgpukayuja gpuHaHcujckux cpedcmaea

[pywTBO Npouekryje NoCnoBHN MOAEN Y OKBUPY Kojer ce Apxe uHaHcujcka cpeactea. Takohe, [pyLlTBo
npouekyje Aa N YyroBOPEHM HOBYaHW TOKOBWU (hMHAHCUCKUX CpefcTaBa NMpeAcTaBrbajy camo nnahawa
kamaTe n rmasHuue (Hanomena 3.5).

M3BelwTaBake No cermeHTUMa

OCHOBHM U3BeLUTajHU cerMeHTH KomnaHwje cy MOCMOBHM CErMeHTM, OOHOCHO MoceGHO opraHW3oBaHM
CErMeHTM 3a MojeguHe BPCTe MOCroBa ocuryparka kojuma ce 6aBu. OCHOBHM U3BELLTAjHU CErMEHTU Cy
npvkasaHu y ckragy ca 3akoHoM o ocurypaky 1 Oanykom o cagpxajy v copmu obpasaua MHaHCK]CKUX
U3BeLLTaja 3a ApyLUTBa 3a Ocurypate 1 TO Cy:

(a) 2KuBoTHa ocurypara 36MpHO, a NOCEOHO ocUrypame XmnBoTa 1 XXMBOTHA OCUrypaHa OCUM OCUrypama
KMUBOTaA.
(6) HexuBoTHa ocuryparba 36UpHO, a NOCebHO u:
- ocurypawe of nocrneguua Hesroge u Ao6pOBOSbHO 30PaBCTBEHO OCUTYpPakH-E;
- ocurypawe BO3una;
- ocurypambe nroBHUX objekata u TpaHcnopTa;
- ocurypawe Ba3fyxonsoBa;
- WMOBWHCKa OCUrypama;
- ocurypawe o 0AroBOPHOCTY;
- ocurypawe KpeauTa u jemMcTBa;
- HeXUBOTHa ocurypama Koja HIUCY CBpCcTaHa y noarpyne.

MeHnapmeHT KOMI'IaHMje npaTtun nokasaTesbe nocrioBaka cermeHarta Ha 6a3un bunaHca ycnexa un 6unaHca
CTaka no n3Hag HaBegeHM BpCTtamMa ocurypaHa.
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HAMNOMEHE Y3 NOJEOUHAYHE ®UHAHCUJCKE U3BELLUTAJE
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3.1.

3.2.

NPErNEeQ 3HAYAJHUX PAYYHOBOACTBEHUX MOJINTUKA

OcCHOBHE payvyHOBOACTBEHE TMONUTMKE MPUMEHEHE KO cacTaBrbara MNojefHauYHUX (UHAHCUJCKUX
u3BeLlTaja HaBeJeHe Cy Aarbe y TEKCTY.

[pywTBO je KOH3UCTEHTHO MpUMEeHMBano YCBOjeHe payvyyHOBOACTBEHE MOMUTUKE Yy CBUM nepuoamma
npeseHTUpaHnM y nojeanHadyHuM UHaHCUjCKMM M3BeLTajuma.

MojeanHayHu hMHaHCUjCKM U3BeLITaAjU U KOHConuaauuja

OBun bnHaHcHjckn mn3BelITaju NpeacTaBrbajy nojeaMHadHe duHaHcujcke n3sellTaje KomnaHuje y kojuma
HMCY KOHCONMMAO0BaHN PMHaHCHjckm n3seLuTajy cnegehmx 3aBUCHMX NpaBHUX Nuua:

31. peuembap 31. peuembap

Bp. Ha3uB 3aBucHor npaBHor nuua 2024. 2023.

% yyewha % yyewha

1. [OpywTBo 3a peocurypamne [lyHaB-Pe a.g.o., beorpag 87,12% 87,12%

2 Oynas TypucT a.0.0. 3natnbop ) 98.31%

© (nmksugmpaH 10. maja 2024. roamHe) R

3. [OynaB Ayto g.o0.0. beorpag 100,00% 100,00%

4 ﬂyHag OPYLITBO 3a ynpaBrbake A40OPOBOIbHUM 100,00% 100,00%
neHsunjckum oHgom a.a. beorpag

5. Ezgﬁsﬁko-ﬂ,mnepcm OpywTtBo Dunav Stockbroker a.a. 100,00% 100,00%

6. [OyHaB ocurypame a.n. bawa Jlyka 89,94% 89,94%

7. [Oynas AyTto g.o0.0. barwa Jlyka 89,94% 89,94%

8. Oynas Ayto Jloructuka g.0.0. beorpag-Yykapuvua 100,00% 100,00%

KomnaHuja je y o6aBe3n oa cacTaBrba KoHConNnaoBaHe dmHaHCcuKjcke n3BeLlTaje 3a [pyny 3a roguHy Koja ce
3aBpLuaBa 31. gpeuembpa 2024. roamHe, y cknagy ca padyyHOBoACTBEHUM nponucuma Penybnvke Cpbuje n
ucte goctasu AreHumju 3a npuspegHe peructpe go 30. anpuna 2025. roguHe.

HekpeTHuWHe, nocTpojera U onpeMa U MHBECTULIMOHE HEKPETHUHE
HekpemHuHe, nocmpojerwsa u onpema Koju ciiyxe 3a obaesbat-e delamHocmu

3emrbuwTa, rpaheBrHckM 0b6jekT 1 onpema cy maTtepujanHa cpeacTaa koja KomnaHuja gpxu 3a npyxawe
ycnyra wnv y agMUHUCTPATMBHE CBPXe W 3a Koja ce odvekyje Aa he ce KOpPWUCTUTWU AyXe Of jegHor
obpauyHckor nepuoga. NoyeTHO Nnpm3HaBake BPLUK ce No HabaBHOj BPEAHOCTH.

HakoH noyeTHor npu3HaBama, 3eM/bULLITa U HEKPETHUHE Ce 1cKasyjy No peBariopu3oBaHUM BpeaHoOCTUMa,
KOje uspaxapajy HUXoBY MOLTEHY (hbep) BpeaHOCT Ha AaH peBanopu3auuje (NpoLeHe), ymarweHy 3a yKynaH
W3HOC MCnpaBke BPeQHOCTM MO OCHOBY 06padyHaTe amopTM3aumje 1 yKyrnaH U3HOC ncnpaBke BPeAHOCTM Mo
ocHoBy obe3Bpefera, CBe y Ckrnaay ca pavyyHOBOACTBEHMM nponucuma Baxehum y Peny6nvumy Cpbuju.

MpoueHa tep BpeaAHOCTM 3eMIbULLTa U HEKPETHMHA BPLUM Ce J0BOSbHO YeCTO, OAHOCHO Kada rod nocroje
nHOMUMje Oa ce HMxoBa hep BPedHOCT pasnukyje of KHWUroBOACTBEHE BPedHOCTW. Y CBakoM criyyajy,
NpoLeHa 3eMrbULLITa U HEKPETHUHA Ce BPLUM CBake TPW FroAMHE Of CTpaHe He3aBWCHOr npolewyBava, y
cknagy ca OgnykoM o KOHTHOM OKBUMPY M CadpXMHM padyHa y KOHTHOM OKBMPY 3a APYLUTBA 3a OcCuUrypame.

HakoH nouyeTHOr npu3HaBaka CBa CpencTBa onpeme (M3y3eB YMETHUHA) McKasdyjy ce no HabaBHOj
BPEOHOCTU YMaH€eHOj 3a YyKynaH M3HOC obpadvyHate amopTu3aumje M yKynaH M3Hoc rybutaka 36or
obe3Bpefera, 0OHOCHO MPMMEHOM OCHOBHOI MOCTynka npeaBuReHOr payvyyHOBOACTBEHWMM Mponucuma
Baxxehum y Peny6nuum Cpbuju.

HakoH noyeTHOr npr3HaBaha, yMeTHMUYKA Aena (YMETHUYKE CrMKe) Koja HUCY HabaBrbeHa unu ce apxe y
uurby ctuuara gobuTu, uckasyjy ce no peBarnopus3oBaHWM BpeAHOCTMMA, KOje u3paxkaBajy HMUXOBY
noLTeHy (dep) BPeAHOCT Ha fAaH peBanopusaumje. NpoLeHa YMETHUYKMX ena ce BpLUM perynapHo kaga
nocToje nHanumje aa ce wuxosa ep BpeAHOCT pasnukyje o KHUroBOACTBEHE BpeAHOCTU. AMopTu3auuja
YMETHUYKMX [ena ce He obpadvyHaBa.

Amopmus3sayuja
3a obpayyH amopTu3auuje HEKpPeTHUMHa W onpeme, NpuUMekyje ce NponopumoHanHM Metod. ObpauyH

aMOpTM3aLI,VIje ornpemMe BpLwK ce npuMeHoOM nponopunoHanHor mMmetoga oTnncnBawa ca UuunbeM fga ce
cpenctea oTnULY TOKOM HUXOBOI KOPUCHOT BEKa TpajaH:a.
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3.2.

3.3.

NPEMMEQN 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIUTUKA (HacTaBak)
HekpeTHuHe, nocTpojera 1 onpemMa n MHBECTULIMOHE HEKPeTHMHe (HacTaBak)

OcHoBuuy 3a 06padyH amopTm3aumje YnHM HabaBHa BPeHOCT (3a cpeacTBa Koja ce BpeaHyjy NpumMeHoM
OCHOBHOI MOCTYynKa), OAHOCHO peBanopu3oBaHa HabaBHa BpedHOCT (3a cpeacTBa Koja ce BpenHyjy
NMPUMEHOM anTepHaTUBHOT NOCTYMKa), MO OAGUTKY NpoLeHeHe npeocTane BPeAHOCTM cpedcTaBa Ha Kpajy
npouereHor Beka kopuwhera. AKo je npeoctana BpeAHOCT cpeActaBa GesHauvajHa, cmaTpa ce Aa je
jeaHaka Hynu.

Ctone amopTusauuje koje cy 6une y npumeHu 3a obpadvyH amopTtu3aumje 3a 2024. n 2023. roguHy Ha
OCHOBY NMpoLeH-EeHOr BeKa Tpajara fgaTe cy y HacTaBky (Y %):

2024. 2023.
paheBunHCkM 0bjekTn 2,04 —20,00% 1,30 - 20,00%
PauyHapcka onpema 20,00% 20,00%
Bosuna 16,67% 16,67%
Ocrana onpema 6,67 - 33,33 % 7,00 - 33,33%

O6payyH amopTu3saLuje 3a Mopecke CBpXe BPLUM Ce Y Ckagy ca 3akoHOM O nopesy Ha AobWT npaBHWX nvua
("Cnyx6enn rmacHuk PC", 6p. 25/2001, 80/2002, 43/2003, 84/2004, 18/2010, 101/2011, 119/2012, 47/2013,
108/2013, 68/2014, 142/2014, 91/2015, 112/2015, 113/2017, 95/2018, 86/2019, 153/2020, 118/2021 1 94/2024),
MpaBunHMKOM O HauuHy pasBpcTaBaHa CTarnHux cpedcrasa no rpynaMa u HaunHy yTephusara amopTusaumje
3a nopecke cBpxe ("Cnyxb6eHn rmacHuk PC", 6p. 116/2004, 99/2010, 104/2018 n 8/2019) n NpaBunHukom o
amopTM3auuju CTanHNX CpeacTasa Koja ce npusHaje 3a nopecke cepxe ("Crnyxb6enu rmacHmk PC", 6p. 93/2019),
LUTO pe3ynTupa y ogrioxeHum nopeavmma (HanomeHa 20).

[JpywtBo Ha Kpajy CBake MOCMOBHE rOAMHE Y KOjOj He BPLUM MPOLEHY HEKPETHWMHA, ca peBariopuaaLyioHMX
pesepBu NpeHocK y HepacnopeheHy JOBUT Ae0 peBanopusaLMoHX pe3epBy Koju NPEeACTaBba pasnuky smehy
amopTu3aumje 3acHOBaHe Ha pPeBanopu3auUMoHOj KHMIOBOACTBEHO] BPEOHOCTU cpefcTBa U amopTusaumje
3acHOBaHe Ha NpBOOWTHOj HabaBHO] BpPeAHOCTU CpeacTBa.

NHeecmuyuoHe HeKpemHuHe

MHBECTMLMOHE HEKPETHWNHE CY HEMOKPETHOCTY (3EMILULLITA UK 3rpaje — UMW LeNOBM 3rpafa — Unu v jeiHo
u apyro), koje KomnaHuja (kao BMacHUK UMW KOPUCHUK PUHAHCUjCKOT NU3MNHIa) ApXK pau ocTBapvBarba
npvxoaa of u3faBarba HEKPETHUHE UNv paau yBehara BpegHOCTW Kanutana unm paay u jeqHor v Apyror,
a He pagwm ynoTpebe 3a obGaBrbatbe BNnactute AenaTtHoOCTY Uy NpoJaje y OKBUPY PEAOBHOT MOCMOBaksa.

[Mo4yeTHO oaMepaBarwe WHBECTULMOHWX HEKPEeTHWHA BplM ce no HabaBHOj BpegHOCTU Koja yKIbydyje
TPOLLUKOBE TpaHcakuuje. BpeaHoBarke MHBECTULIMOHNX HEKPETHNHA HaKOH NMOYETHOr Npu3HaBaka BpLUM Ce
no metopy nowTeHe (dep) BpeaHocTu. MNoBehawe ep TpKMLWHE BPegHOCTM Ce uckasyje y OKBUpY
NpuxoAa, a CMarere y OKBMPY pacxoda nepuoga. Y cknagy ca Tum, He obpadvyHaBa ce amopTu3aumja
WHBECTULMOHNX HEKPETHMHA.

HakHagHu n3gaum koju ce ogHoce Ha Beh Npu3HaTy MHBECTULIMOHY HEKPETHUHY MPUNUCYjy ce UckasaHoM
W3HOCY T€ MHBECTMLMOHE HEKPETHUHE, ako je BepoBaTHO Aa he npunue 6yayhrx eKOHOMCKMX KopucTy aa
Oyne Behu oo NpBOOWUTHO NpPOLEHEHE CTOME MpMHOCA T€ WHBECTUMUUOHE HekpeTHuHe. CBM ocTanm
HaKHa[HO HacTanu nsgaum Npu3Hajy ce Kao pacxod y nepvogy y Kojem cy HacTanw.

HekpeTHuHe u onpema ca npasom Kopuwhewa

HekpeTHuHe 1 onpemy ca npaBoM kopuwhera YnHe CpeAcTBa Kojuma ce pacnonae Ha OCHOBY yroBopa o
3akyny, a y cknagy ca ogpegbama MCoOWN 16 (JTusumHr).

KpaTkopoyHM 3aKynu, 3aKkynu ca BapujabuimHUM M3HOCMMA 3aKymnHWHA HEMOKPETHOCTU M ONpeMe 1 3aKymnu

Marne BpegHOCTV Yuja je nojeguHadvHa BpedHOCT umoBMHe Mama of 5.000 YC[I He nopnexy npumeHu
cTaHgapga.
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3.3

NPEMMEQN 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIUTUKA (HacTaBak)
HekpeTHuHe n onpema ca npaBom Kopulwhewa (HacTaBak)

[MoyeTHO npusHaBawe npegmeTa nuaunHra, KomnaHuja kao KOPUCHWK NU3MHra nNpuaHaje kao MMOBUHY ca
npasom Kopuwhewa. Ha gaTym nodeTka nusmHra, MMOBMHA ca MpasBoMm kopuwhewa ogmepasa ce Mo
HabaBHO] BpPeAHOCTU Koja YKIbydyje noyeTHO ogmepeHe obaBese, cBa nnahawa NO OCHOBY NU3MHra
M3BpLUEHA Ha AaH WK Mpe NPBOr AaHa fM3nHra yMmareHa 3a CBe MpuMIibeHe NoacTuuaje, cBe NoyeTHe
AVPEKTHE TPOLLIKOBE KOj€ je Y3POKOBAa0 KOPUCHUK NTN3NHIA 1 NPOLeHeHE TPOLLKOBE AEMOHTAaXeE U YKNarwaha
UMOBWHE Koja je npeameT numanHra. MC®W 16 kao guckoHTy ctony npeasuha cTony cagpXaHy y yroBopy o
NIN3NHTY, OAHOCHO MHKPEMEHTarnHy CTomny 3agyXeHa YKONMKO OBa cTona Huje npegsuheHa yrosopoM. Kao
WHKpEeMeHTanHy kamaTHy ctony, KomnaHuja KopucTu kamaTtHy cTtony kojy 6w nnahana Ha kpeauTt kon
nocnosHe 6aHke, 3a HabaBKy UCTe UMK CIIMYHE OMNpeMe Koja je NpeaMeT yroBopa o 3akyny.

HakoH noyeTHor npusHaBak-a, HaKHagHO oAMepaBak-e cpefcTaBa BpLuyM ce y cknagy ca ogpenbama MCOU
16 (JlnsmHr), Wwrto ykrby4vyje obpavyH amopTusauuje.

AmopTusaumja cpefactaBa koja cy npeameT nusuHra obpadyHaBa ce No WCTOM MeToAy Mo KoMe ce
obpayyHaBa amopTu3auuja cpefcTaBa Koja Cy y BnacHUWwTBy KomnaHuje 1 YiHM pacxop nepuoaa.

MmoBuHa ca npasom kopuwhera aMopTuayje ce NponopLMoHanHo, TOKOM kpaher poka Tpajarsa 3akyna unu
NpoLeHEeHOr KOPUCHOr Beka MMoBMHE. AMOpTU3aLmja UMOBUHE ca npaBom Kopuwhera y obpadyHCKom
nepuoay obpadyHaTa je nuHeapHum mogernom, nonasehu o capgawmwe BpegHoctTn 6yayhnx obasesa no
OCHOBY 3aKkyna Ha daH npBe MpuUMeHe CTaHdapAa W npeTnocTaBrbeHOr BekoMm kopuwhera cpeactasa
(ayTomobuna og 3 rogvHe u HeNoKpeTHOCTN oA 5 roauHa).

Mpunukom HaBegeHUx obpadyHa y3nma ce y o63up M3HOC MeceuvHe 3akyrnHuHe Ges3 nopesa Ha gopaty
BpeaHocT o63vpom aa TpetmaH MB-a Huje noBe3aH ca npaBoM Ha oabuTak ynasHor nopesa jep npema
cTaHgapay, CBe aKTMBHOCTM, OOHOCHO TPOLLUKOBW, KOjU He OoBOoAe OO0 TpaHcdepa pobe wmnu ycnyra Ha
KOPUCHMKA NW3UHra He YMHe [e0 NU3MHI yroeopa. lope3 Ha JopaTy BpeaHOCT MpefcTaBrba pacxop,
neproaa Ha Koju ce ogHoCW.

JInanHr pate cy nogerbeHe Ha 4e0 KOju ce OfHOCK Ha (OUHAHCKJCKM TPOLUaK M [eo Koju ymamwyje obaBesy
Mo OCHOBY (PMHAHCW|CKOT NIM3MHIa, TaKo Aa ce MOCTUIHe KOHCTaHTHa kamMaTHa CTona Ha NpeocTanom Aeny
obaBe3e. PMHaHCWjCky TPOLLAK Ce 1Ckasyje AMPEKTHO Kao pacxod nepuoga.

C o63vpom aga nponuvcaHa GunaHcHa wema y obpacuy bunaHca ctaka He CaapXu MMOBMHY Ca MpaBOM
Kopuvwwhena kao nocebHy cTaeky, [pyLUTBO je NCTY NpuKa3aro y OKBMPY HEKPETHUHA, MOCTPOjeHa h onpeme
(HanomeHa 23.).

Ob6aee3e 3a JIU3UH2

Ha paH nodeTka nuauHra, OpywTBo npusHaje obaBese 3a NU3MHI MO cafallkoj BpedHocTu Gyayhmx
nnahatba No OCHOBY N3UHIa ca CTakeM Ha [aH noveTka NnsuHra, KopuwherweM UMANULMTHE AUCKOHTHE
CTOne Koja je cagpaHa.

Y cny4ajy npecTtaHka BaXKeha Unv packuaa yroBopa o 3akymny, Kao 1 y Criyyajy 3aMmeHe cpeacTsa (onpema),
cpencTBa Ce UCKHWXKaBajy U3 Kibura no HeamopTU3oBaHOj BPeaHOCTU.

HoBa cpefcTtsa koja ce Mo OCHOBY 3ameHe yBoAe Yy KiWre BpefHyjy ce mo HOoBooGpaudyHaToj HabaBHO]
BPeAHOCTM NOYEB Of AaHa 3ameHe.

Mpunukom mepera obaBe3da 3a 3akyn, [pywTBO NpuMErYyje WHKPEMEHTanHy CTony 3agyXuBara.
MpoceyHa noHaepvcaHa kamaTHa cTona Koja je kopuwheHa NpuIMkoM AnckoHTa obaeesa 3a NU3uHr objekTa
M MOTOPHWX BO3una usHocu 3,67%. 3a obpayyH OUCKOHTOBaHWX obaBesa Mo OCHOBY 3aKyna MOTOPHMWX
Bo3una kopuwheHa je ctona og 8,30%.

HakoH noyeTHor npusHaBaka obaBese 3a NU3NHI Ce amMOpTU3Yjy MeToAoM edeKTMBHE KamaTHe cTone.
Mopep Tora, kbUroBoACTBEHa BpeAHOCT 0b6aBe3a 3a NIM3NHI ce NOHOBO Mepu ako NOCTOju U3MeHa, NPOMeHa
poka Tpajawa nu3uHra, npomeHa nnahakwa nuavHra (Hnp. npomeHe y Oyayhum nnahawuma koje cy
nocrneguua npoMeHe mHAekca unu crone kopuwheHe 3a yTBphuBawe TakBMX Nnahawa NnsmHra) unm
npomMeHa y NpoLeHun onumje 3a KynoBMHY TOr OCHOBHOr cpeacTsa. Edektn noHoBHOr meperwa ob6aBesa 3a
TNIN3VHT YKIbYYYjy Ce Uy BPeOQHOCT Npu3HaTe UMOBUHE ca NpaBoM Kopuwhera, nnm ce npusHajy y unaHcy
ycnexa y criyyajy Aa je UMoBMHa ca NpaBoM kopuwhersa y Lenoctn aMopTu3oBaHa U CBeAeHa Ha Hyry.

MC®U 16 Huje umao yTuuaja Ha 3akynHUHe Y Kojuma ce [pyliTBO MOXe MojaBUTK Kao 3akynoaaBall.
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3.4.

3.5.

NPEMMEQN 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIUTUKA (HacTaBak)
Ymamere BpeaHOCTN MaTepujaniHe MMOBUHE

Ha cBaku gaTym 6unaHca ctawa KomnaHuja npeucnutyje KhUroBOACTBEHE M3HOCE CBOje MaTepujanHe
MMoBMHe Aa 6u yTBpAMIO NOCTOje N HaroBeLUTaju Aa je AowWno Ao rybuTtaka ycnen ymawesa BpegHoCTH
HaBefeHe MMOBMHE. AKO MOCTOje TakBe Ha3Hake, MpoLewyje ce HagaoKHaaMBM U3HOC CpeacTBa Aa ou ce
MOrao yTBPAUTM EBEHTYarHN rybuTak Hactao ymamwereM. AKO Huje Moryhe npoLeHUT! HagoKHaAMBM U3HOC
nojeguHor cpeactea, KomnaHvja npouemnyje HagokHaaMBN U3HOC jeAMHULE Koja reHepuLle HoBau, a Kojoj
TO CpeAcTBO Npunaga.

HapokHaavBa BpegHOCT je HeTO npoAajHa LieHa unu BpegHocT y ynotpebu, 3aBUCHO 0f Tora Koja je BuLa.
3a notpebe npoueHe BpefHOCTM Yy ynoTpebu, npoueweHn 6yayhu HOBYaHM TOKOBW AMCKOHTYjy ce Ao
cajallHe BpeHOCTU NPUMEHOM AUCKOHTHE CTOomne Nnpe onopesvBaka, Koja ogpaxasa cafallky TPXKULLHY
NMpoLeHy BPEMEHCKE BPEAHOCTM HOBLUA W puanke cneuuduyHe 3a TO CPeacTBo. AKO je npoueeH
HaJoKHaaMBW U3HOC CpeacTBa (UNK jeduHMLE Koja reHepuLLe HOBaL,) MakW 04 KhMroBOACTBEHOT M3HOCA,
OHOA Ce KHMUIOBOACTBEHW W3HOC TOI CPeacTBa (UNM jeduHMLE Koja reHepulle HOBal) yMmarwyje [0
HaJOKHaauBOTr U3HoCA.

M'y6uum on ymamera BpeaHOCTUN NPU3Hajy ce ogmax Kao pacxon, OCMM ako CPeACTBO HUje 3eMrbuiTe nnm
3rpaja koja ce He KOpPUCTW Kao UHBECTULMOHA HEKPETHMHA Koja je nckasaHa no peBarnioprM3oBaHOM U3HOCY,
y KOjeM criyyajy ce rybutak og ymaweha uckasyje kao cMaktbere Bpe4HOCTU HacTano pesanopusaumjom
cpeacTaa.

Kopa HakHagHor noHuwTera rybuTtka o ymarera BpeHOCTU, KibMrOBOACTBEHW M3HOC CPeACTBa (jeanHuue
Koja reHepwuile HoBal) noBehaBa ce 4O peBMAMPaHOr NPoLeHeHor HaJoKHaAMBOr M3HOCA Tora CpeacTsa,
npu 4Yemy Beha KHMIoBOACTBEHA BPEAHOCT He npemallyje KUrOBOACTBEHY BPeAHOCT koja 6u Buna
yTBpheHa Aa y NpeTxo4HUM roguHama Huje 6uno npuaHaTux rybutaka Ha TOM CpeacTBy (jeauHuuM Koja
reHepvie HoBal) ycned ymaweHa BpeaHOCTH.

MoHunwTerse rydbuTka of ymarersa BpeaHOCTV 0AMax ce Mpu3Haje kao Npuxod, OCMM ako ce NpeaMeTHO
CPefCTBO He ucKasyje Mo npoLeHeHoj BPeAHOCTH, Y KOjeM Criyyajy ce MOHULITEHE rybuTka of yMamema
BPeHOCTU 1cka3yje kao nosehatbe ycnes pesanopusaumje.

Oyropoy4Hu pmHaHcHjcku nnacMaHu n PMHaAHCUjCKM NracMaHu
®duHaHcujcka cpeAcTBa NpU3HaBakbe U oaMepaBakbe

duHaHcwmjcka cpeacTsa n obaBese ce MHMLMjanHo Npu3Hajy no gep BpeaHoCTM yBehaHoj 3a TpaHCaKUMOHe
TPOLLKOBE 3a cBa hMHaHcHjcka cpeacTBa Unu obaBese koja ce He BoAe Mno hep BpegHOCTU Kpo3 GunaHc
ycnexa. PuHaHcujcka cpeacTBa u obaBese ce eBuAeHTUpajy y bunaHcy ctamwa [JpyluTea o4 MOMEHTa kaaa
ce [OpywTtBo yroBopHuM obaBe3ama Be3ano 3a MHCTpyMeHT. KynoBuHa wunu npopaja UHaHCKjcKmx
cpefcTaBa npusHaje ce NpUMeHOM obpayyHa Ha JaTyM nopaBHaka, OAHOCHO Ha AaTyM kKaja je CpeacTBo
MCNOPYYEHO APYroj CTpaHu.

Y cknagy ca MC®U 9 y 3aBUCHOCTM 04 NOCMOBHOI MOAENa U KapakTepuCTrKa yrOBOPEHMX TOKOBA rOTOBUHE,
KomnaHuja domHaHcujcka cpeacTtea pacnopehyje y jeaHy og cnegehux kateropuja:

1)  ®uHaHcujcka cpeacTBa Koja ce BpeAHyjy N0 aMOpTU30BaHOj BPEAHOCTY;
2)  ®duHaHcuKjcka CpeAcTBa koja ce BpeaHyjy no dhep BpeAHOCTU Kpo3 BunaHc ycnexa; u
3) ®uHaHcujcka cpefcTBa koja ce BpeaHyjy no pep BpeaHOCTM Kpo3 OCTanu yKynaH pesynrtarT.

PasBpcTaBawe hnHaHCUjCKUX cpeacTaBa y jedHy Of, OBe TpW KaTeropuje ycrioBrbaBa HMXOBO MOYETHO
npu3HaBake 1 HakHagHO BpeaHOBak-e.
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3.5.

NPErNeQ 3HAYAJHMX PAYYHOBOOCTBEHUX MOJNMUTUKA (HacTaBak)
[yropoyHu domHaHcKjckm nnacmaHu n ®uHaHCcHjckn nnacmMaHm (HacTaBsak)
®duHaHcHjcKka cpeacTBa Koja ce BpeAHyjy No amopTU30BaHOj BpeAHOCTU

duHaHcKHjcka cpeacTBa ce oamepaBajy Mo aMopTM30BaHOj BPeAHOCTM ako Cy UchyhweHa crnefeha nBa
ycnosa:

a) duHaHCKjcKO CPeacTBO Ce APXKW Yy OKBMPY MOCMOBHOM MOAENa YMjn Unrb je apxawe (PUHaHCHjcKmx
cpeAcTaBa pagu Hannarte YroBOPeHUX TOKOBa roTOBUHE, U

6) ycnoBu yroBopa dMHaHCHjCKOr cpefcTBa Ha Ha3HayeHe AaTyMe Y3pOoKyjy TOKOBE FOTOBMHE Koju Cy
MCKIbYYMBO OTNIaTa rnaBHULE 1 KamaTe Ha HEM3MUPEHU U3HOC rMaBHULE.

HakoH wuHuuMjanHor npusHaBaka, HakHagHa oAMepaBaka Ce BplUe MO aMOPTU30BaHO] BPEOHOCTM
Kopuwherem yroBopeHe KamaTHe CTorne, yMaweHOj 3a UCMpaBKy BPeAHOCTU MO OCHOBY obe3Bpefera u
OVPEKTHO yMakere BpeaHOCTU. AMOPTM3OBaHa BPEAHOCT Ce M3padyHaBa y3umakweM Yy 063up CBUX
TpolukoBa ofobpaBatsa KpeauTa Kao U CBUX MonycTa Uiy npemuja y Besu ca uammperem obasesa.

duHaHcuHjcka cpeAcTBa Koja ce BpeAHyjy no cep BpeQHOCTU KpO3 OocTanu yKynaH pe3yntar

duHaHcujcko cpeacTBo he ce ogmMepaBaTh No ep BPeaHOCTH Kpo3 OCTanu ykynaH pesynTaT ako cy oba
HaBeZeHa ycroBa UCNyHeHa:

a) ®PuHaHCKjCcKO CpeacTBO Ce OPXU Yy OKBUPY MOCMOBHOI MOZEna Yuju Unib Ce MOCTWKE HanmnaTtoMm
YrOBOPEHMX TOKOBA rOTOBMHE M NpoAajoM (hMHAHCKjCKMX cpeacTasa, u

©) ycnosu yroBopa (bMHAHCUJCKOTr CPeACTBa Ha HasHadeHe AaTyMe Y3pOKyjy TOKOBE FOTOBMHE KOju cy
WCKIbYYMBO OTMraTe rnaBHULE 1 KamaTe Ha HEU3MUPEHU U3HOC rMaBHULE.

HakoH vHuumMjanHor npusHaBakba, hMHaHcHjcka CpeacTBa no dep BpeAHOCTM Kpo3 ocTanu pesynTaT, ce
uckasyjy no cep BpegHoct. HepeanusosaHu obuum n ryéuum no ocHoBy cdMHAHCKHjCKMX cpefcTaBa no
hep BpeaHOCTU KPO3 ocTanu pesyntaT eBMOEHTMPAjy Ce Yy OKBUPY pPeBanopusaLMoHUX pe3epsu, JoK ce
bMHaHCKjcKo CpefcTBO He npoAa, Hannatv UK Ha OPYr HadvH peanusyje, Wnn OoK TO CPeACcTBO Huje
obesBpeheHo. Kaga ce dumHaHcujcka cpeacTtBa knacudukoBaHa kao UHaHCMjcka cpenctBa no dep
BPEAHOCTU KPO3 OCTanu pesynrtaTt oTyfje unu kaga um ce ymarwu BPedHOCT, KyMyrnupaHe Kopekuunje dep
BPEOHOCTU NPMU3HaTe y OKBMPY KanuTana Khike ce y bunaHcy ycnexa.

®duHaHcujcka cpeAcTBa Koja ce BpeaHyjy no cep BpeAHOCTU Kpo3 BunaHc ycnexa

®uHaHcKjcko cpeacTBO ce oamMepaBa Mo dep BPegHOCTU Kpo3 BumnaHc ycnexa OCUM YKONMKO ce He
oMepaBa No amMopTU30BaHOj BPeAHOCTU Unu no dep BPeAHOCTM KPOo3 ocTanu ykynaH pesynTaT. JoaaTHo,
MPUITMKOM MOYETHOTr NpU3HaBaha, OPYLITBO MOXE HEOMo3MBO Aa HasHaun (UHAHCWJCKO CPEACTBO Koje
uHaye 3a0BOSbaBa 3axTeBe Aa ce ogMepaBa No aMoOpPTU30BaHOj UNn cep BpeAHOCTU KPO3 OCTanu ykynaH
pe3ynTaT, no cep BpPegHOCTM KPO3 BUnaHC ycrnexa ako Ce Ha Taj HauvH eNMMUHULLE UMK ce 3Ha4vajHo
CMarbyje padyHOBOACTBEHA HeycarnalleHoCT Koja b1 nHaye Hactana.

HakHagHO BpeaHoOBake BpLM ce No ep BpeAHOCTM Koja ce odpehyje Ha akTUBHOM TpxuwTy (6epan) un
npeactaBrba noHyheHy uUeHy Oepse Ha OdaH BpegHoBaka (oMHaHCUjckor cpepacTBa. [MpomeHe dep
BPEAHOCTU (DMHAHCM|CKUX CpeacTaBa HaMereHUX TproBaky obyxBaTajy ce y KopucT/Ha TepeT GunaHca
ycrnexa nepuvoga y KoMme cy Hacrarne.

Peknacndpukaumja rHaHCKjCKMX MHCTPYMEHaTa ce BpLUM caMO OHAa Kaga gohe Ao npoMeHe MOCIOBHOr
Mofera 3a ynpasrbare NnopTdonnom y uenuvHn. Peknacudukaumja uma npocnekTMBHM edekaT v BpLUn ce
o[, NoYeTKa NpPBOr U3BELUTAjHOr Neprofa HakoH MPOMEHE NOCIIOBHOr Moaena.

MpoueHa nocnoBHOr mogena

[MocnoBHM Mopen ce npouewyje ca uMrbem yTephyBara Aa v ce CpeAcTBO ca UCKIbYUMBUM nnahakem
rnaBHULE M KamaTe Knacudukyje no amopTM3oBaHoj BPeAHOCTN Unu dep BPeAHOCTU KPO3 OCTanu yKYMnHU
pesynTtart. [ocnoBHMM Moaenom ce yTephyje Aa v HOBYaHM TOKOBUW HacTajy U3 NpUKynibaka YyroBOPeHUX
HOBYaHWX TOKOBA, NpoAaje pmHaHcujckor cpeacTea unm oba.

KomnaHuja aHanu13m nocnoBHWX Mogena npuctyna Ha HUBoYy nopTdonuja pmHaHcujcknx cpeacTasa, 6yayhu

[la OH Hajborbe ofpaxaBa HauMH ynpaBrbaka MOCNoBakeM M MHOpMauujaMa koje ce [oCTaBrbajy
pykoBoAcTBy. 3a CBako HOBO ynarawe ce nojeauMHadHo yTephyje y koju NOCroBHW MOAEN ce CBPCTaBa.
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3.5.

NPEMMEQN 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIUTUKA (HacTaBak)
[yropoyHu domHaHcujckum nnacmaHu n ®uHaHCUjcKn nnacMaHu (HactTaBak)
MpoueHa nocnoBHoOr mogena (HacTasak)

HedwvHucare nocnoBHor mogerna 6a3vpa ce Ha cTpaTervjy Be3aHoj 3a noptdonuja. KoHkpeTHo, of 3Ha4vaja
je 4a nu je cTpaTernja pyKoOBOACTBa 3aCHOBaHa Ha 3apajyv YroBOPEHUX KaMaTHUX Mpuxoaa, ycknanueary
nepuopda Tpajaka (hMHAHCUCKMX cpeacTaBa M obaBe3a kojuma ce cpefacTtBa huHaHcupajy, unu ce
cTpaTervja 3acHMBa Ha peanusauuvjy HOBYaHMX TOKOBa Kpo3 npopfajy cpeacrtasa. Takohe, KomnaHuja
pasmaTpa WHopmaumje O HayvMHy OueHe W u3BellTaBawa O nepdopmMaHcama nopTdonuvja, 3aTum
WHopMaLmje 0 pu3nLuma Koju yTudy Ha nepdopmaHce nopTdonuja, HAPOUNTO Ha aAeKBaTHOCT KanuTana
M NUKBMOHOCT U Kako ce kuMa ynpasrba. [Mopen Tora, KomnaHuja carmegaBa ydectanoct, obum wu
BPEMEHCKN TpeHyTak npoaaje hMHaHCKjCKUX cpeacTaBa y NPOTEKNMM nepuoamma, noteHuujanHe pasnore
3a npoJajy v nnaHose o npoaaju duHaHcujckux cpeactasa y 6yayhem nepuogy.

MpecTaHak Npr3HaBaka

KomnaHwja npecTaje ca npu3HaBaweM 1HaAHCUJCKOr CpeacTBa kada npasa Ha NpPUMB rOTOBUHE MO OCHOBY
TOr cpeacTBa UCTEKHY MW Kaga Ta npasa npeHece Ha gpyrora. CBako npaBo MO NPeHeToj PUHAHCK|CKO]
aKTMBM, KpenpaHo 1nu 3agpxxaHo of ctpaHe KomnaHwje, npuaHaje ce kao nocebHo cpeacTso unm obasesa.
Takohe, mHaHCcKHjcko cpeacTBO MpecTaje Aa ce Npu3Haje Kaga ce AOorofe HakHagHe M3MeHe YroBOPHUX
ycrnosa UHaHCK|CKOT CpeAcTBa Koje MMajy 3a nocrneguuy 3HayajHy M3MeHy HOBYaHWX TOKOBa Of
duHaHcujckor cpeacTaa.

Moaudukauuja

Kaga ce yroBopHM TOKOBM roToBMHE OMHAHCW|CKOr CPeACcTBa NMOHOBO AOroBapajy unm ce Ha Apyrun HauuH
MoanduKyjy, a NMOHOBO AoroBapake Unn MoandurkoBake Hemajy 3a pesynraTt npectaHak npu3HaBaka Tor
duHaHcujckor cpeactea y cknagy ca MCOU 9, KomnaHuja npouerbyje Oa nNu je M3mMeHa YroBOPEHWUX
HOBYaHMX TOKOBa 3HayajHa, umajyhun y Bugy cnepehe caktope: 3HayajHy MPOMeEHy kamaTHe cTtone wunu
noborbLiarke ycrnosa KpeamTa, Koju y 3HaTHOj Mepu YyTUYY Ha KpeaWTHU PU3MK NOBE3aH ca MMOBWUHOM, Uiu
nak 3HavajaH npogyxeTak poka Bpahara 3ajMa kaga 3ajMonpuma, Hema hnHaHCKjCkuX notellkoha.

YKONWKO Ce U3MeHEeHM YCNOBW 3HAYajHO Pasnukyjy, npaBa Ha HOBYaHe TOKOBE Of NPBOOWTHMX cpedcTBa
uctndy, u KomnaHuja npecTaje ca npusHaBaweMm MpPBOOUTHMX UMHAHCWjCKMX CpeacTaBa W BpLun
npusHaBah€ HOBOI CpeaCcTBa Npema HeroBoj ep BPeaHOCTU.

Buno koja pasnuka nsmeny KbUroBoACTBEHE BPEAHOCTU CpeacTaBa Ymnje je Npu3HaBare npectano u dep
BPEAHOCTU HOBOI 3HA4ajHOr M3MEH-EHOr CpeacTBa ce Mpu3Haje y GunaHcy ycnexa, OCUM YKONMKO ce
CyLUTUHA pasnuke OO4HOCK Ha KanuTanHe TpaHcakuuje ca BnacHuumMma.

Yyeuwha y kanutany

Y4yewhem y KOHTPONMCaAHOM APYLUTBY CMaTpa ce yrarawe Kojum je KomnaHwuja ctekna KoHTpony Hag Tum
ApywTBOM. Y ckragy ca 3akoHOM O ocurypaky, KomnaHuja uma KOHTpOmnHo yyewhe y ApyroM npaBHOM
nvuy Kaga uma AMPEKTHO MW UHAMPEKTHO npaBo unun moryhHocT aa octeapy 50% vnnu Buwe rrmacavkmx
npasa y TOM MPaBHOM NuLy, 0AHOCHO Kaga KomnaHuja nma AMpeKkTHO Min UHAUPEKTHO BRACHULLTBO Haf
50% wnu Buwe kanutana y TOM MpaBHOM fuuy, MM MOryRHOCT MMeHOBawa HaTnonoBu4He BehuHe
YynaHoBa opraHa ynpasrbaka WM Hagsopa TOr MPaBHOr Nvua unyv MoryRHOCT edeKTUBHOr BpLUEHa
KOHTPOJHOT yTULaja Ha ynpaerbake TUM NPaBHUM NNLEM UMW Ha HErOBY MOCIIOBHY MOMUTUKY.

Yyewha y kanuTany KOHTpONUCAHMX MpPaBHUX NWUa MckaszaHa cy no HabaBHOj BpeOHOCTU ynarawa,
yMaH-eHOj 3a akymynvpaHe nMmnapurteTHe rybutke (Hanomena 25).

Ha6aBHa BpefHOCT NpunukoM cTuuaksa yyelha y kanutany He ykrbydyje TpaHCaKkLMOHe TPOLLKOBE, Koju
ce Mory AMpeKTHO NpunucaTn ctulakby yyelha y kanutany. OBy TPOLLKOBY ce y LieNlocT! eBUAEHTUPAjY Ha
TepeT padyHa bunaHca ycnexa y TpeHyTKy KyrnoBMHe/CTULaHba.

Yyewha y kanutany octanux npaBHUX NnLa, 3a KOje He MOCTOjM aKTMBHO TPXULLTE U TPXKULLHE BPEOHOCTMH,
BpeAHYjy ce no HabaBHOj BPEAHOCTU YMaHEHOj 3a UCMPaBKY BPEAHOCTM.
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3.6.

NPEMMEQN 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIUTUKA (HacTaBak)
MoTpaxuBamwa

MoTpaxuBarsa of Kynawa 1 ocTana noTpaxusara NoYeTHO ce Npu3Hajy npema dep BPeAHOCTU U HaKHaAHO
ce uckasyjy npema aMopT130BaHoj BpeAHOCTH, kopucTtehn meToay edekTBHE KamaTHe CTone, yMahete
3a OYeKMBaHe KpeauTHe ryouTke.

MoTpaxuBaka of Kynaua npeacTaBrbajy U3HOCe Koje Kynuw Ayryjy 3a npogarte npoussoge u poby vnu
npyXeHe ycnyre y pe4oBHOM TOKYy MOCroBaka. YKOMNMWKO Ce Hannarta o4eKyje y poKy of roavHy AaHa unm
Kpahe (Mnn y ToKy pefoBHOr onepaTUBHOT LMKyca NOCMoBawa, YKONIMKO OH Tpaje Ayxe), knacudukyje ce
Kao Tekyha cpencTtBa. Y cynpoTHOM, Knacudukyjy ce Kao ctanHa cpeacTsa, Tj. QyropoyHa noTpaxvsara.

MoTpaxuBara BaH yroBopa 0 ocurypary noanexy ymawehy BpegHocTn y cknagy ca 3axtesnma MCON 9
NPUMEHUBMM Yy OKBUPY padvyHOBOACTBEHUX nponuca y Penybnuum Cpbuju. Y 3aBUCHOCTM Of CyLUTMHE
KOHKpPETHUX MoTpaxuBara, kao U of Tora Ha Kora ce ucra ogHoce, 3a UCNpaBKy BPEAHOCTU Ce KOpUCTe
cnepehu npuctynu:

1. YKonuKo je moTpaxuBawe crneunduumpaHo of jegHe cTpaHe 3a obpadyH OYeKMBaHWUX KpeOUTHUX
rybutaka ce KopucTe nogaum O CTOMM Hemsmupewa obaBesa 00jaBrbeHW oA Hanpen HaBeOeHUX
pEeHOMMpPaHWX PEjTUHT areHuuja.

2. Yxonuko ce ogpeheHa noTpaxuBara OOHOCE Ha BUMLUE FPYNUCaHUX MOjeAMHAYHMX M3HOCA, Kao
Hajborba anpokcumaumja ce 3a obpayyH O4eKMBaHUX KpeanTHUX rybuTaka kopucte npocevHe crone
ucnpaske BPeAHOCTU Ha HaHKapCKOM TPXULLTY.

MoTpaxmBara cy HegepuBaTHa hMHaHCHjcka cpeacTBa ca PUKCHUM MM OAPEAVBMM UCNIaTaMa Koja HUCY
KOTMpaHa Ha akTUBHOM TPXULUTY.

[MoyeTHO Mepene NoTpaxkuBakwa BpLUM ce No HabaBHOj BpeaHOCTM yBehaHOj 3a TpaHCaKUMOHE TPOLLKOBE
KOju ce AMPEKTHO MOTy MPUMNMCaTU HUXOBOM U3OaBaky.

HakHagHO BpegHOBawe MNOTpaxuBaka BpLUM Ce MO amMOpTU30BaHOj HabaBHOj BPeOHOCTU MPUMEHOM
edeKkTuBHe kamaTHe ctone. EdpekTnBHa kamaTHa cTona je kamaTHa cTona Koja AWCKOHTYje MmpoLereHe
O6ynyhe HoBYaHe TokoBe (NpUNMBE M OANMBE) Ha MHWLMjANHY KHSUTOBOLACTBEHY BPEAHOCT Kpeauta wunu
nnacmaHa (cagallky BpeOHOCT), 332 OYeKMBaHW BeK Tpajarba Kpeauta unm nnacmada. Jobuum u rybuum
ycnen amopTtu3auuje ce npusHajy Y HETO M3HOCY Y KOPUCT n/unu Ha TepeT bunaHca ycnexa. MNpuxogu no
OCHOBY KamaTta M HakHaga obpadyHaBajy ce npyMeHOM edeKTUBHE KamaTHE CTOMe Ha amMOpTU30BaHy
BPEAHOCT.

Ako nocToju o6jekTBHM JoKas Aa je HacTao rybuTak 36or ymamwera BpedHOCTU NoTpaxuvsBakea, U3HOC
rybuTka ce ogmepaBa Kao pasnvka uamehy KibMroBoacTBeHe BPEAHOCTU CPeACcTBa U Cafalltbe BPeaHOCTH
npouekeHnx Byayhux TokoBa roTOBMHE AUCKOHTOBaHMX MO MPBOOWTHO] edEeKTMBHOj KamMaTHOj CTomu
duHaHcujckor cpeacTaa (Tj. ePEKTUBHOj KAMaTHOj CTOMMW U3padvyHaToj MPUIIMKOM NOYETHOT NPU3HaBama).

MprsHaBawe MMNapuTeTHNX rybutaka ce BpLIM Ha TepeT GunaHca ycnexa. N3Hock 3a Koje je BpegHoCT
OoBMX cpeacTaBa yMaH-eHa No OCHOBY UMNAPUTETHUX Fy6I/ITaKa BOe Ce NpeKo pavyHa ncnpaBske BpeaHOCTHU.

YKOMUKO ce U3HOC MMNapuTeTHOT rybrTka cMmatbyje ycrnen gorahaja HacTanux HakoH HeroBor HULMjarHor
npusHaBara, ykuaake umnaputeTa ce BpLUM y KOpUCT BunaHca ycnexa, anu ykupaakwe umnaputeta He
Moxe Aa 6yae y usHocy Behem of amopTu3oBaHe BpeHOCTM Koja 61 Buna Ha AaH ykuaara Aa umnaputeT
Huje 6uo npusHarT.
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3.6.

NPErNeQ 3HAYAJHMX PAYYHOBOOCTBEHUX MOJNMUTUKA (HacTaBak)
MoTpaxuBara (HacTaBak)
lMompaxueaH-a N0 OCHOBY npemuje ocucypaH-a

MoTpaxuBaka 3a Npemujy ocurypara NpeacTaBrbajy NnoTpaxuBakwa Of yroBapada ocurypama, OAHOCHO
OCUrypaHux nuua 3a nonucupaHy npemujy ocurypama y ckrnagy ca yroBOpEeHVM YCroBUMA Y 3aKiby4eHOj
nonucu ocurypara. BucuHa npemuje ocuryparsa ytepheHa je Tapudom npemuje npema BpCTu ocurypamra.
TapudHy nonuTrky yceaja MsspwHn ogbop KomnaHuje.

YKONUKO je noTpaxuBawe UCKa3aHO Yy CTPaHOj BanyTV MPUNMKOM MOYETHOr npu3HaBawa, KomnaHwja
noTpaxuBawe M3paxasa y AMHApUMa, Tako LUTO Ce Ha W3HOC Y CTPaHoj BanyTu MpUMeryje 3BaHWYHU
cpedhu Kype Te cTpaHe BanyTte, Ha AaTtym. [pomeHe geBu3HOr Kypca of gatyma TpaHcakumje Ao gatyma
HannaTe NoTpaXxuBaka NUCKa3syjy ce kao KypcHe pasnuke y KOpUCT NpUxoAa, Uiv Ha TepeT pacxoaa.

MoTpaxvBara UckasaHa y CTpaHoj BanyTu Ha AaH GunaHca npepadyHaBajy ce npeMa 3BaHUYHOM CpeaHeM
Kypcy, a KypcHe pasnuke npusHajy ce kao NpuUxod v pacxod nepvoaa.

Mompaxuear-a 00 peocuzypaeaya

MoTpaxuBara Of peocurypaBaya npeacTaBrbajy NoTpaxveBaka MO OCHOBY MNPOBM3Wje M3 Mocrosa
peocurypatba 1 noTpaxvBata No 0CHoBY yyellha peocuryparba y HakHafu LwTeTa y 3emrbu. BpefHyjy ce
no HaGaBHOj BPeJHOCTU Y3 yMarete 3a UCNpaBKy BPEOHOCTM MO OCHOBY oGe3Bpefera BpeaHOCTU Ui
HeHannaTuBoCTH.

YKONMMKO je noTpaxvBaha MCKasaHo Yy CTPaHOj BanyTu MPUIMKOM MOYEeTHOr npu3HaBawa KomnaHwja
noTpaxuBakwe u3paxasa y AMHapuma Tako LUTO Ce Ha W3HOC y CTpaHOj BanyTu NpuMmeryje 3BaHWYHM
cpeatbu Kypc Te CTpaHe BanyTe Ha AaTym TpaHcakumje y cknagy ca MPC 21 — EdbekTv npomeHa AeBU3HUX
KypceBa.

[pomeHa geswmsHor Kypca o4 pgatyma TpchaKLl,VIje 00 JaTyMa Hannate noTpaKmBaka VICKa3yjy ce Kao
KypCHe pasfiMke y KOpUCT npuxoha Uin Ha TepeT pacxona. [MoTpaxnBaka nckasaHa Yy CTpaHOj BanyTm Ha
AaH bunaHca npepaquaBajy ce npema 3BaHMYHOM cpefH-eM KypCy, a KypCHe paasrinke npmsHajy Cce Kao
npuxoa unu pacxop nepuoaa.

Ocmana nompaxueaHa
Octana noTpaxuBawa 4YMHE MOTpaXkuBawa OF Kynaua, NoTpaXuBawa MO OCHOBY [aTUX aBaHca,
noTpaxvBarba o4 NOBE3aHMX NMpPaBHUX NMua 1 NOTpaXxuBaka Mo OCHOBY OCTanMx NOCrioBa NOBE3aHWUX ca

ocurypas-em.

MoTpaxunBara 3a kamaTy U3 OCHOBa OCUrypaka U U3 OCHOBA perpeca koja Hucy HannaheHa y obpavyHckoM
nepuoay eBMAEHTUPajy ce y BaHOMMaHCHO] eBuaeHumju.

KomnaHuja npouemwyje BpeaHOCT M HanmaTMBOCT MOTpaxuBakwa Mo yroBopuma n o6esspeheHoCT 0BuMX
noTpaxmeBara, OQHOCHO oaroBapajyhy ncnpasKky BpeOHOCTU TUX MOTpaKuBawa Ha OCHOBY MojeAnHayHe
npoLieHe NMKBUAHOCTWM CBAaKOr AyXHWKa W npoTeka BpemeHa o docneha moTpaxuBawa [0 AaHa Te
ucnpaske, carnacHo nocebHom NpaBunHUKY koju goHocu Komnanuja.

I'IpV|3HaBa|-be MMNapUTETHUX Fy6VITaKa Ce BpLIKN Ha TepeT OunaHca ycnexa. M3Hocu 3a KOjEje noTpaxmeakwe
YMaHh€HO N0 OCHOBY UMNAPUTETHUX Fy6VITaKa BOAEe Ce Npeko padyHa ncnpaBku BPeOAHOCTHU.

MNMompaxuear-a 3a euwe nnaheH nope3 Ha do6umak

MoTpaxwuBara 3a BuLLEe NnaheH nope3 Ha Ao6GWUTaK NpeAcTaBrba akoHTaLWjy nopesa Ha foGuT 3a Tekyhy
roavHy. YTBphyje ce Ha OCHOBY Onope3vBe J0OUTU 3a NPETXOAHY rOAMHY.
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3.6.

NPEMMEQN 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIUTUKA (HacTaBak)
MoTpaxuBara (HacTaBak)
HUcnpaeka epedHocmu nompaxueaHa u3 y2oeopa o ocuaypary

Ykonuko noctoju BepoBaTHoha fa KomnaHuja Hehe O6uTn y cTamwy Aa Hannaty CBe Jocnene U3Hoce npema
YrOBOPEHMM YCNOBMMA, PYKOBOACTBO MpOLEHYje M3HOC UCMpaBKe BPEeOHOCTU KOjOM ce MoTpaXkuBara
yroBopa O ocurypawy CBOAE Ha pearnHy BPeL4HOCT.

KomnaHuja npoueryje BpegHOCT M HanmnatmMBOCT MNOTPaxuBaka MO YroBOpMMa O ocurypawy W
06e3BpefeHoCT ocTannx KpaTkopoYHUX NoTpaxueaka, OAHOCHO oarosapajyhy ucnpasky BPEeAHOCTU TUX
noTpaxmeBara, carnacHo nocebHom lpaBumHUKY O Ha4uHYy npoueruBaka NOoTpaxuBawa Koju AOHOCK
Komnanuja. CxoagHo MpaBunHKKy 0 Ha4yMHy npoueruBama noTpaxusarwa, KomnaHuja BpLum nojeanHayvHy
W OMLWTY MCNpaBKy BPEAHOCTN NOTPaXunBaa.

[locnenoct, 04HOCHO Jouka Y HannaTu noTpaxueara, yTephyje ce npema npsobutHOoM AaTymy gocneha.
Joura ce yTBphyje camo 3a noTpaxuBara Koja Cy Y Kallkbery Yy MaTepujanHo 3Ha4yajHOM U3HOCY.
MartepwjanHo 3HavajaH M3HOC noTpaxwueama je Behun og 1.000 avHapa 3a gyxHuKa Koju je dpmanyko nuue,
onHocHo oA 10.000 gnHapa 3a ayXHUKa Koju je NpaBHO nuue.

3a cBako noTpaxuBake Koje Huje maTepujanHo 3HadajHo 6poj AaHa Aoukse koju ce goaervyje je 0.

lNojeduHayvHa ucrnpaska spedHocmu

JpyLTBO BpLUK NOjeauHaYHy npoLeHy obe3spehera yKonuko je moryhe aa Ha nojeguHa4YHoOM HUBOY YTBpAU
Aa je gowro go obesBpefera n yKonmKo je U3HOC MoTpaxuBarwa MaTepujanHo 3HadajaH. [MoTpaxuBara
ce cMaTpajy maTtepujanHo 3Ha4yajHUM YKOMNMKO YKynaH M3HOC NOoTpaxmBaka Nno KNunjeHTy Ha AaH obpadvyHa
npenasuv npar 3Ha4ajHOCTU Koju je AedpmHncaH kao Huxku og cnegehnx naHoca:

- 50 mununoHa guHapa, unum
- 0,5% rapaHTHe pe3epBe KomnaHuje Ha n3seLTajHM AaTyMm.

MoTpaxmBara of NoBesaHuX NpaBHMX NULA cMaTpajy ce nojeArHayHo 3HayajHUM MoTpaxueakuma, 6es
063upa Ha npar 3Ha4yajHoCTW.

KomnaHwuja je ay>xHa ga nojeamHayHy ucnpasKy BPEAHOCTM Yy BUCMHW LLENOKYMHOT M3HOCA NOTpaXkuBara 3a:

- noTpaxumBaka Ca CYyMHMBMM WKW CMOPHUM MPaBHUM OCHOBOM (yTyXeH, cTtedaj, YIMIMP wu
pPecTpyKTypupam-e);
- noTpaxvearba 3a kamarTe.

MojeanHayHa npoueHa o6e3Bpehera NoTpaxuBaka 4vja je yKynHa oTBOpeHa CTaBka Ha [aH npoleHe
noTpaxvBaka MaTepujanHo 3HayajHa y ckrafy ca Hanpen HaBeeHUM KpUTeEpUjyMUmMa, BpLUM Ce METOLOM
[AMCKOHTOBaHa OYeKnBaHuX Gyayhnx HOBYAHWUX TOKOBA.

OveknBawa O Oygoyhmm HOBYaHMM TOKOBMMA Ce€ 3aCHMBAjy Ha pasyMHUM MpeTrnocTaBkama Koje
npeacTaerbajy Hajborby npoueHy Komnanuje y Be3m ca CKynom eKOHOMCKUX YCIioBa KOoju YTy Ha HannaTy
noTpaxveara. OCHOBHM M3BOpPU MogaTaka Ha Kojuma ce 3acHuBajy npoueHe o 6yayhum HoBYaHMM
TOKOBMMa Cy Modauu O UCTOPMJCKOj HanmnaTu noTpaxvBaka npemMa OYXHWKY (YKOMNWKO je MPUMEHbUMBO Y
nepuoay oA HajMake TpW roamHe), TPEHYTHO] EKOHOMCKOj CUTyaLuju KrujeHTa, MOCIOBHOj CTpaTteruju,
HauyMHy duMHaHcUpara kao 1 crneumduyHOCTMa NpuBpedHe rpaHe KIujeHToBOr nocrnosaka. Npunukom
carnegasata MOryhHOCTM Hannarte n3 HOBYaHWX TOKOBA MOry ce y3eTu y 063up 1 pacnonoxuea Cpeactea
obesbehena nnahatwa.

M3Hoc obesBpehena npeactaBrba pasnuky namehy 6pyTo KHUrOBOACTBEHE BPEOHOCTU MOTPaXvBara U
cajallbe BpeaHOCTU o4ekmBaHux byayhmx HOBYaHMX TOKOBa.

PyKoBOACTBO NpoLenyje afekBaTHOCT NPETNOCTaBKN Ha KojuMa ce 3acHMBAjy NpojeKLmje TOKOBa roTOBUHE,
ucnuTyjyhu y3poke pasnuka namehy npeTxogHux npojekunja TOkoBa rOTOBUHE 1 CTBAPHUX TOKOBA FOTOBUHE.
PykoBoacTBO ce cTapa Aa Ccy MpeTnocTaBke Ha KojMa ce 3acHUBajy Tekyhe npojekumje TOKOBa roToBUHE
JocnegHe CTBapHUMM MPOLUANM UCXoauma, Noj ycroBoM Aa edpekTn KacHujux gorahaja unm oKonHoCTH Koje
HWUCY nocTojane kag Cy T CTBapHM rOTOBMHCKM TOKOBU reHepucaHu To omoryhasajy.
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3.6.

NPErNeQ 3HAYAJHMX PAHYHOBOAOCTBEHUX MNOJNMUTUKA (HacTaBak)
MoTpaxuBara (HacTaBak)
Odpehusare duckoHmHe cmore

JMCKOHTHa cTona (cTone) je cToma (UMM cTone) Mpe onopesuBaksa, Koja oppakaBa Tekyhe TpXKULHe
npoLeHe:

(a) BpeMeHcKe BPeAHOCTU HOBLA; U1
(6) pwusmka cneumdunyHNX 3a CPEeACTBO 3a Koje Byayhe npoueHe TOKOBa rOTOBMHE HUCY KOPUrOBaHe.

Linrs je fa ce npouenun, Konuko je To moryhe, TpxuLHa oueHa:

BPEMEHCKe BPeAHOCTUN HOBLIA 3a NepuoAe A0 OYEeKMBAHOT AaTyMa HannaTte noTpaxveara;
ovekmBama Moryhux Bapvpara BpegHOCTW UK BpeMeHa HannaTe TUX TOKOBa roTOBUHE;

LieHa HEM3BECHOCTW CBOjCTBEHA MOTPaXuBamy;

Apyrn akTopu Koju ce Hekag He Mory yTBpAMTW (Kao HENWKBUAOHOCT) Koje he y4eCHUUM Ha TPXULLTY
oApaxaeaTu y LeHama Oyayhmx TokoBa roToBMHE KOje eHTUTET ovekyje aa he nobuTtn oa cpeacrtea.

L

(a
©
(

(@

Y cknagy ca HaBefeHM, KomnaHuja Kao AUCKOHTHY CTONy NpumMemsyje 6e3pu3anyHy CTony y 3aBUCHOCTU Of
O4eKvBaHoOr Nepuoaa HannaTe NoTpaxuBaka U UCTY NpUMeEksyje y 06padyHy YKOIUKO je O4eKMBaHN nepuos
Hannarte ayxu of roavHy aaHa. Ctona 6u Tpebano ga npati po4HOCT M BanyTy KOHKPETHON NOTpaXuBaa,
pobujeHa wuHTepronaumjom nomohy KpvBe npuHoca u3rpaheHe Ha OCHOBY MWHMyTa A06ujeHux Ha
CeKyHAapHOM TPXULWWITY ApxXaBHuX obBesHuua. CTona ce npumemsyje Ha NojeAMHayYHo noTpaxveame, nnm
Ha nojeaMHayHO MOTpaXvBake Ha Koje je NPEeTXOdHO MpUMMeHeHa CTona yMakwera BpPeaHOCTU Y
3aBUCHOCTU Of OYEKMBaHe Hannarte 3a TO NoTpaxuBare (YroOBOPEHW HOBYaHM TOKOBW CY YMareHW Tako Aa
pednekTyjy oyekmBarba y nornegy Hannare). lNopen eBeHTyanHe CTone ymawera BpeAHOCTM NOTPeBbHoO je
YTBPAWTU OYEKMBaHE AaTyMe Hannare, LWTO ce MOXe YTBpAMTK nomeparwem byayhrx HoBYaHMX TOKOBa 3a
mMaTepwujanHy JOUHY MO MOTPaXuBaky y OOHOCY Ha YroBOpeHe AaTyme HannaTe 3a CBako MojefuHayHo
notpaxueawe. Ha Taj HauMH je pednektoBaH KpeauTHU PU3KMK M CNeundUYHOCT nojeguHavyHor
noTpaxuBakra.

MoTpaxuBara koja ce Npouekyjy Ha NnojeaMHaYHOj OCHOBU Ce He YKIby4yjy Yy rpynHM obpadyH ncnpaske
BPEAHOCTU.

3a noTpaxuBaka 3a gate aBaHce NpaBHUM U PU3NYKUM NUUMMa, UCNIpaBKa BpeaHOCTU NoTpaxuBaka ce
pagu y M3HOCY y KOM Ce MpOLEHU pU3NK HUXOBOr Bpahawa y Byayhem nepuogy 3a cBakor KOMUTEHTA
noce6bHo.

Onwma ucnpaska e8pedHocmu

3a cBa noTpaxvBawa Koja HACY NpeAMeT MNojeauHavHe NpoleHe, UcnpaBka BpeAHOCTU ce odpehyje Ha
rpynHoj ocHoBU. OCHOBHW KpUTEPWjYM KOZ rpyMHE NPOLEHE je AoUHa Y U3MUpMBatby 0b6aBe3a oyxKHuKa.

OnwTy wWcnpaBKy BPeAHOCTVM noTpaxuBawa KomnaHwja BpWwM Ha OCHOBY npoueHe uHaHcujcke
CMocoBHOCTU 1 Tpajara OoUHE Y M3MMpuBary obaBesa npema Komnanwmju.

Knacmcbvmau,mja noTpaxkmeara U3 NPETXO04HOr CTaBa ce BpLUM Ha cnegehun HavmH:

- KaTteropuja | — lMoTpaxuBawa OA AOyxHWKA u4uja je buHaHCKjcka cnocobHocT aobpa no ceBum
KpUTEPUjyMrMMa; NoTpaxunBara o4 AyXXHMKa KOju cBOje o6aBese namupyje bnaroBpeMeHo, 6e3 goumse.

- KaTeropuja Il — MNoTpaxmBamwa of AyXHMKA 4yMja je hmHaHcHjcka cnocobHOCT 3agoBorbaBajyha no
CBUM KpUTEPUjyMUMa; NoTpaxuBama of, Ay>KHUKA Koju cBoje ob6aBe3e M3Mupyjy ca gouwom og 1 o
30 paHa.

- KaTteropuja Il — MNoTpaxuBara o AyXHWKa Yuja je prHaHcujcka cnocobHOCT 3aoBorbaBajyha anu ce
He OYeKyje HEeHO MoropLuake; NoTpaxmneaka of AYXHWKa Koju CBoje obaBe3e M3MMpyjy ca AOLHOM
oA 31 no 90 gaHa.
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3.6.

3.7.

NPEMMEQN 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIUTUKA (HacTaBak)
MoTpaxuBara (HacTaBak)

- KaTteropuja IV — lMoTpaxvBama oA AyXHWKA 4uvja dmHaHCKjcka cnocoBHOCT Huje 3agoBorbaBajyha
OCMM NOTpaxmBaka 0 HECONBEHTHOT U HEMWUKBUOHOT OY>KHVKA, aInu ce He 0YeKyje HeHO MOropLUak-E;
noTpaxueaka o4 AyXHWKa Koju cBoje obaBese namupyjy ca gourwom o 91 no 180 gaHa.

- Kateropuja V - MNoTpaxuBara of AyXKHUKA Ynja ouHaHCHjcka cnocoOHOCT Huje 3agoBorbaBajyha,
OCMM NOTpaxmBaka 04 HECOMNBEHTHOT U HEMWUKBUOHOT OY>KHMKA; NOTPaXnBaka of Ay>KHUKA KOju CBoje
obGaBese uammpyjy ca gourwom og 181 po 365 paHa.

- KaTteropuja VI — MNMoTpaxvBara of OyXHWKa Yvja drHaHCKjcka CNOCOOHOCT HWje 3apoBorbaBajyha;
noTpakusawa ca AouHOoM npeko 365 faHa.

MpoueHTn ucnpaBke BpedHOCTM 3a CBaKy rpyny Kallkehwa obpadyHaBajy ce Ha OCHOBY WCTOPUjCKUX
nogaraka o0 HannaTv NoTpaxuBaka 3a TPOoroaullk1 Nepuog koju npetxoaun Tekyhem obpadyHy ncnpaske
noTpaxueaka, npema cnegehmum kopaumma:

—  6poj gaHa poure No cBakoM AOKYMEHTY AY>KHUKA Ce padvyHa kao pasnuka n3aMmehy agatyma Hannate u
aatyma gocneha;

—  Ha OCHOBY AOLHE AYXHULM Ce pa3BpCTaBajy y kateropuje;

- KaTeropwvja gy>xHvka ce ogpeflyje npema mMakcumanHoj AOLHM No NojeAMHa4YHOM OOKYMEHTY yuja je
BPEAHOCT MaTepujanHo 3HayajHa;

- 3a CBaKy kaTeropujy AyxHuka obpadyHaBa ce ydewhe Tporoguvikwe Hannate npemuje y YKyrHoj
pocnenoj akTyprcaHoj npemMmju.

MpoueHaT ucnpaske Bpe4HOCTN NOTpaXKMBaka 3a CBakKky o[ KaTeropMja n3soaum ce U3 ,D,OGVIjeHVIX npoueHata
HannaTte noTpaXueBaka.

Y unrby npyaeHTHor npuctyna, KomnaHuja ksapTanHo aHanuampa Aa v Nnoctoje MHAMumje 0 U3MerleHnM
TPXWULWHMM OKOMHOCTMMa Koje O6u mMorme 3HayajHO yTuuaTu Ha CnocobHOCT Hannarte noTpaxuBaka y
Oyayhem nepuogy 1 npouewyje noTeHuMjanHu edpekaT, OOHOCHO BpLUM €BeHTyanHa AogaTtHa
npunarohaeara npoueHaTta ncnpaske BPeAHOCTU.

Oy>xxH1UM nNpaBHa nNuua 4Yvja je yKyrnHa OTBOpeHa CTaBka Ha [aH npoueHe noTpaxusarwa Mawa of 10.000
AvHapa, cBpcTaBajy ce Yy kateropujy ,0e3 kawrera. JyxHuum dusmdka nuua Yvja je ykynHa oTBopeHa
CTaBKa Ha [jaH NpoLeHe noTpaxueama Mana of 1.000 guHapa, cBpcTaBajy ce y KaTeropujy ,0e3 kallbera“.

MoTpaxuBara 3a Npemujy XMBOTHMX OcuUrypara ucnpaerbajy ce y usHocy of 100% 3a noTpaxusara
ctapuja og 90 gaHa no nonmcama koje nmajy cneuuvjanaH crartyc (besspeaHe, kanutanvanpaHe unv nonuce
ca HacTanom obaBe3om).

Mpu3HaBake edekaTa NPOMEHe UCMpaBKe BPeaHOCTU NoTpaxuBakka ce BpLUKM Ha TepeT padyHa GunaHca
ycnexa.

FOTOBMHCKM €KBMBaNeHTU U roTOBMHA

['0TOBMHA 1 FOTOBMHCKM eKBUBaneHT obyxBaTajy HOBYaHa cpeacTea y bnarajHu, genosuTe koa 6aHaka no
Buhekby, 1 ocTana KpaTkopoyHO BUCOKO NMUKBMAHA ynarawa ca gocnehem 4o Tpy Meceua v Makse.

[OTOBMHA M FOTOBWMHCKM EKBMBAaneHTW y cknagy ca 3axteBuma MCOU 9 ce cBpcraBajy y kateropujy
dmHaHcHjckux cpeacTaBa koja ce oamMepaBajy Nno aMmopTU30BaHOj BPEAHOCTU 13 pa3nora LUTO ce Apxe paaun
NpuKynbakba YroBOPEHUX HOBYAHUX TOKOBA, MPWU YeMy TW HOBYAHW TOKOBW MpenCcTaBibajy WCKIbY4MBO
nnahawe rnaBHULE U KamaTe U HUCY UckasaHu npema ep BpeAHOCTM Kpo3 BunaHc ycrnexa.

Mon rotoBuHOM ce noapasyMeBajy HOBYaHa cpeicTBa y AWHapMMa W CTpaHoj BanyTu U cpeacTsa Ha
AVHApCKUM W OEBU3HMM padyyHUMa KO MOCMOBHUX OaHaka. [OTOBMHCKM €KBMBaNEHTU Cy KPAaTKOPOYHE,
BMCOKO NUKBUAHE MHBECTULMjE KOje ce Mory Bp30 NpeTBOpUTU y No3HaTe M3HOCE rOTOBMHE U KOje HUCY Nof,
yTuLajeM 3Ha4ajHor pusmka npomeHe BpeaHOCTU.
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3.7.
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3.9.
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NPEMMEQN 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIUTUKA (HacTaBak)
FoTOBUHCKM €eKBMBaNeHTU U rOTOBUHA (HacTaBak)
['OTOBWMHA ¥ TOTOBMHCKM EKBMBANeHTN BpeaHyjy ce No amopT13oBaHOj BPE4HOCTU.

Cea BpeaHoBaHka I'I03VIL|,VIja roTOBMHE W TFOTOBMHCKMX €KBMBarneHata Ha daH bunaHca an3Hajy ce Kao
npuxoan nnu pacxoany 6|/|r|chy ycnexa.

AKTUBHa BpeMEeHCKa pasrpaHuyera
PaszpaHu4yeHu mpowkoeu npubase ocuzyparsa

KomnaHuja BpLn pasrpaHuyere TpoLukoBa npubase y cpa3mepu yyelha pesepse 3a NpeHocHe npemuje y
YKYMHOj npemujn.

Pa3srpaHuyeHn TpoLukoBy Npubaee, kao akTUBHA BpeMeHCKa pasrpaHuyerba, KopiucTe ce 36or paBHOMEpPHOT
Tepehera YKyMHUX TPOLUKOBa MOCMaTpaHor MOCIIOBHOM nepuoaa, W LUTO peasiHujer npukasa KoHauHor
MOCIOBHOT peaynTaTa.

TexHuu4ke pesepee Koje nadajy Ha mepem caocu2ypaeaya, peocuzypaeaya u pempoyecuoHapa

TexHWUKe pe3epBe Koje Nagajy Ha TepeT caocurypaeava, peocurypasada 1 peTpoLecloHapa YmHe pesepee
3a NpeHocHe NpemMuje U pesepBucaHe LUTeTe Koje Naaajy Ha TepeT caocurypaBsaya v peocurypasavya.

YOeo peocurypara 1 caocurypara y TEXHUYKMM pesepBama M3padvyHaBa ce y ckragy ca yrosopuma o
peocurypaky M caocurypakwy OAHOCHO Yy cknagy ca [lpaBunHuMkoM O HauuHy yTBphAuBamwa u3Hoca
pesepBucaHux wreTa yaumajyhm y 063mp nsHoce 6pyTo TEXHUYKMX pe3epBu.

Kanutan

Kanutan KomnaHuje YnHM OCHOBHM (aKumjcKuM), Op>XaBHM M OCTanu KanuTan, pe3epBe, peBanopusaunoHe
pesepBe Mo OCHOBY peBanopusaLmje HEKPETHMHA U onpeMe (YMETHWUHE), HepeanuaoBaHu Jobuum 1 ryéuum,
HepacnopefieHa [o6WT, ogHOCHO rybutak paHujux roguHa u HepacnopeheHa obuT, ogHocHO rybuTak
Tekyhe roavHe.

OCHOBHM M OCTanu KanuTan uckasyje ce y HOMWHarHoj BpegHOCTW, a BpeOHOCT akuujCKor kanurtana
npeacTaBrba Npov3Bod Opoja eMUTOBAHNX akLuja U HUXOBE HOMUHAMNHE BPEAHOCTH.

KomnaHuja je goyxHa ga y CBOM MNOCroBaky OfpXaBa OCHOBHW KanuTan HajMawe y BUCUMHU Koja je
nponncaHa YnaHom 27. 3akoHa 0 ocurypasy, O4HOCHO Y HUBOY He MareM o, 3.200.000 eBpa 3a XMBOTHA
ocurypara 1 3.200.000 eBpa 3a cBe BPCTEe HEXUBOTHUX OCUrypamsa.

Pesepee KomnaHuje obyxBaTtajy eM1CHOHY NpemMujy, 3aKOHCKe, cTaTyTapHe u apyre pesepse.

Pagn obesbefuBarsa TpajHor nammperna obasesa v MogHoOLIEHa pu3nka y nocrosawy, ocurypasajyhe
APYLWTBO hopmMpa rapaHTHy pesepBy y cknafy ca 3akoHOM O ocuryparby u OanykoM O afeKBaTHOCTM
KanuTana ApywTsBa 3a ocurypare/peocurypamwe ("Cnyxbenn rnacHuk PC", 6p. 51/2015). MapaHTHY
pe3epBy YMHE NPUMapPHMW KanuTan u JOMYyHCKW KanuTan, ymareHun 3a oagbuTHe cTaBke.

[yropo4Ha pe3epBucama

Mamemamudy4ka pesepea

MaTtemaTtuuka pesepBa je TexHMYKa pe3epBa APYLUTBA 3a OCUTrypawe HaMehweHa uaMmmpuamy Oyayhux
o6aBe3a Mo OCHOBY yroBopa O XMBOTHOM ocurypaky. O6padyHaBa ce OOBOSbHO OMPE3HOM aKTyapCKu
npu3HaToOM MPOCNEKTUBHOM METOAOM, MOjeAMHaYHO 3a CBaku YroBOp O OCUrypawy XMBOTA, Kao pasnuvka

cagalwte BpegHocTu byayhnx obaeesa ocurypasaya yTBpfheHnx yroBopom 1 capalltse BpeaHocTn byayhux
ynnarta npemuije.
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3.10.

NPEMEQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJNIUTUKA (HacTaBak)
OyropoyHa pe3epBucara (HacTaBak)
Ob6aBe3e No OCHOBY MaTeMaTuyke pe3epBe YKIby4yjy:

1) cBe rapaHTOBaHe HakHage yroBapayvMma, OCMrypaHuLMmMa N KOpUCHULMMA ocurypara, ykibyuyjyhu n
rapaHToBaHy OTKYMHY BPeOHOCT;

2) y4yewhe y gobutn Ha Koje y TpeHyYTKy obpadyHa yroBapayu, OCUrypaHuLM N KOPUCHULIM OCUrypama
UMajy WMHOVMBMAYArHO WM KOMEeKTMBHO npaso, 6e3 ob3vpa Ha To kako je yvewhe y gobutn
AeduHUCaHo 1 fa nu je BUCMHa fobuTn rapaHToBaHa;

3) cBe onuuje Koje yroBapayu, OCUrypaHuLM U KOPUCHULWM ocurypama, npema ycrnosuMa ocuryparsa,
MMajy Ha pacnonarawy;

4) TpoLKoBe cnpoBofera ocurypama.

O6payvyH maTemaTuuke pesepBe fAeduHUCAH je Y TexHUYKMM OcCHOBama ocurypawa XuBoTa ca
BULLEroAulLbMM Tpajakem KomnaHwje, rae je npegsuhieHa npuMeHa NpocneKkTUBHUX meToga: 6pyTo -
Zillmer 1 HeTO MpocnekTUBHe MeTode. TexHWYKMM OocHoBama npeaBuheHo je Aa ce Kop peaykoBaHUX
(kannMTanuanpaHnx) ocurypama, ocurypara yroBopeHux ca jeaHokpaTHum nnahakem npemuvje n pusnko
ocurypawa MCKIby4MBO MpUMEHyje HETO NPOCMNeKTMBHA meToda. Takohe, pesepBa [obutM n pesepsa
O6yayhux TpowkoBa ce 06padyHaBa HETO MPOCMNEKTMBHOM MeTogoM. KomnaHwuja BpLumn pesepsauyjy 6yayhnx
TPOLLKOBa 3a yroBope KOA KOjuX je npecTana garba obasesa nnahawa npemuje (ocurypara ca yrosBopeHoM
jeQHOKpaTHOM MPeMUjoM, KanuTanuanpaHa ocurypama).

3a obpayyH cmamera MaTeMaTuyke pesepBe (Ko akTUBHMX YroBOpa 3a ocuryparbe 3a cryyaj CMpTu U
JOXMBIbEHA) 38 HEAMOPTM30BaHe CTBapHe TPOLLKOBE NPOBU3MjE 3aKrbyyersa yroBopa Kopuctu ce 6pyTo -
Zillmer meToaa, Nnpy Yemy cTona uunmepusaumje He moxe 6utn Beha og 3,5% yroBopeHe ocurypaHe cyme.

PauyHcko-cTaTucTUyKe ocHoBe obpadyHa MmaTtemaTuyke pesepBe (kamaTHa ctona u Tabnuue seposatHoha
CMPTHOCTW) jedHaKke Cy KamaTHoj ctonu u Tabnuuama BepoBaTHoha cMpTHOCTM M3 TapudHor cuctema
KomnaHuje.

OO6payyH MaTemaTnyke pe3epBe YKIby4yje 1 MOryRHOCT HEMOBOSBHUX OACTYMaka peneBaHTHUX dakTopa
Koju ce kopucTe npu yTBphuBamy pesepse. [TpoBepa ageksaTtHOCTM obpayyHaTe maTtemaTuyke pesepse
BpLM ce npumeHom oproeapajyhux TectoBa (LAT) M YKONMMKO Ce Ha OBaj HAYMH MOKaXe HeJOBOSbHOCT
pesepBe, BpLUMX Ce AoAaTHa pe3epsaLyja.

MaTtematuuka pesepBa ce obpasyje y cknagy ca Oanykom 0 TEXHUYKMM pe3epBamMa 1 perieBaHTHUM akTOM
nocnosHe nonutuke Komnaxuje.

Pe3epee 3a uspaeHaH-€e pusuka

OO6payyH pesepBu 3a M3paBHaHe pu3nKa M3BPLUEH je y cknagy ca lNpaBunHMKOM O HauMHy yTBphKBaH-a
M3HOCa TEXHUYKMX pe3epBu 3a M3paBHake puanka, koju je Komnanuja goHena y cknagy ca Oanykom o
TexHn4kum pesepBama HapogHe 6aHke Cpbuje ("Cnyx6enu rnacHuk PC", 6p. 42/2015 n 36/2017).

KomnaHuja obpasyje pesepBe 3a n3paBHame pusuka Ha BpCTu ocurypawa 14 - Ocurypame kpeauTa, Ha
rogulikeM HBOY. Pe3epBe 3a uspaBHat-e pusnka ysehasajy ce npu roguilsbem obpadyHy ako je ocTBapeH
HeTO MOCMIOBHWM pe3ynTaT y OBOj BPCTM Oocurypara, 3a 75% Mno3WTWBHON HETO MOCIOBHOr pesynTaTa, a
Hajsuwe Jo 12% npemuje y camonpuapxajy, AOK pe3epBe 3a M3paBHaHe pusnka He AOCTUTHY Fophy
rpaHuuy.

Pe3epBe 3a n3paBHawe pu3nka ymamyjy ce npu rogubem obpadyHy ako je OCTBapeH HeratMBaH HETO
NMOCrnoBHM pe3ynTaT y OBOj BPCTW ocurypara. Pe3epBe 3a nspaBHahe pu3uka ymamyjy ce 3a yKynaH U3Hoc
HeraTMBHOT HETO MOCIIOBHOT pe3ynTaTa y OBOj BPCTU OCUrypara, Npu Yemy ymarwere He Moxe 6utu Behe
o[, U3HoCa pe3epBU 3a U3paBHaHE puUsmrka NPeTXxoaHe roguHe.

Pe3epee 3a 60Hyce u nonycme
O6payyH pesepsu 3a GOHyce U MonycTe BpLUM ce Y ckrnagy ca [MpaBuITHUKOM 0 HauuHy yTBphHrBaHa U3Hoca
TEXHUYKMX pe3epBu 3a GoHyce M nonycre, koju je KomnaHuja goHena y cknagy ca Oanykom O TEXHUYKUM

pe3epBama HapoaHe 6aHke Cpbuje ("Cnyx6enu rnacHuk PC", 6p. 42/2015 1 36/2017).

Pe3epBe 3a G6oHyce u nonycte ce yTBphyjy Y U3HOCY OYEKMBaAHUX MOBpaTa NMpemMuje U3 OnpuxoaoBaHe
npemuje 8o AaHa obpadyHa.
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3.10.

3.11.

NPErNeQ 3HAYAJHMX PAYYHOBOOCTBEHUX MOJNMUTUKA (HacTaBak)
OyropoyHa pe3epBucara (HacTaBak)
Jpyze mexHu4ke pesepge

O6payyH apyrux TEXHUYKMX pe3epBu AedmHUCaH je MpaBUMHMKOM O HauYMHY yTBphuBaka 13Hoca Apyrux
TEXHUYKMX pe3epBu. [pyre TeXHUYKe pe3epBe Cryxe 3a UsMupere cafjallhe BpeaHocTy 6yayhe oGaBese
3a yroBope koA Kojux je noTpebHo KymynupaTu cpefcTBa 3a Mokpuhe pusuka y KacHUjUM roguHama.
KomnaHuja chopMupa u obpadvyHaBa Apyre TEXHUYKE pes3epBe 3a XOMOreHy rpyny pusuka KONeKTUBHOT
ocurypama X1MBoTa NeH3noHepa 3a criydaj CMpTW.

Pezepeucam-a 3a HakHade u dpyze 6eHedhuyuje 3anoceHux

KomnaHuja BpLun pesepBucara 3a HakHage v apyre beHedumumje 3anocneHnx u obenogarwmBare y cknagy
ca MPC 19 "Mpumarsa 3anocneHnx". KomnaHuja BpLUM pe3epBucatba TPOLLKOBA 3a UCnnaTy OTNPeEMHUHA U
TPOLLUKOBa 3a ucnnaty jybunapHux Harpaga. MNpunvkom obpayyHa pe3epBucara KOPUCTU Ce aKTyapCKu
PUC meToa (MeToa KpeauTupara NpojekToBaHe jeanHuue).

®duHaHcujcke obaBe3se

Mo duHaHcujckum oGaBesama cmaTtpajy ce gyropovHe obaBese (ob6aBe3e Nno OCHOBY Nu3uHra, obasese
npema noBe3aHyM NpPaBHWM fMUMMA W NPaBHUM NMUMMA ca y3ajaMHUM yyelwheMm, AyropoyHU KpeguTu,
obaBe3e Mo AyropovHUM xapThjama of, BPEAHOCTU U ocTane ayropoyHe obasese), kpaTkopouHe obaBese
13 nocrioBatsa (0H6aBe3e No OCHOBY LUTETa M YrOBOPEHUX M3HOCa M obaBese 3a Npemujy, 3apage u apyre
obaBe3e), kKpaTKOpouHe hrHaHcKjcke obaBe3e U ocTane kpaTkopoyHe obaBese.

duHaHcujcka obaBesa je cBaka obaBesa koja NpeacTaBrba yroBopHy obasesy:

- npegaje roToBUHe UNK ApYror MHaAHCUJCKOT CPeacTBa APYroM NpaBHOM MWLy, Unn
- pa3MeHe PUHAHCK|CKMX MHCTPYMEHaTa ca ApYrMM NpaBHUM NULMMa Nog NoTeHUUjanHo HEMoBOSbHM
ycrnosuma.

Mpunukom noveTHor npuaHaBaka obaBesa, KomnaHuja mepn cduHaHcujcky obaBesy no HeHoj HabaBHO]
BPeOHOCTU Koja npefcTaBrba MOLWTEHY BPeOHOCT HagOKHa[e Koja je MpuMribeHa 3a hby. TpaHCaKkuMOHU
TPOLLKOBM NpeacTaBrbajy pacxoae nepuoga y kome cy nnahexu.

HakoH noyeTHOr npnsHaBawa, KomnaHwja Mmepu cBe chmnHaHcujcke obaBe3e No amopTU30BaHOj BPEAHOCTMY.

duHaHcujcka obaBesa npecTaje ga ce npusHaje kaga KomnaHuja ucnyHn obasesy unu kaga je obaBesa
nnahara npegsuheHa yroBopoM yKnHyTa Unm nctekna.

HyaopoyHe ob6asese

[yropoyHe obaBese npeacTaBrbajy obaBese No OCHOBY Nu3nHra y ckragy ca MC®U 16 kako je HaBegeHo
y Hanomenu 3.3

Kpamkopo4He ¢puHaHcujcke obaeese

KpaTtkopoyHum obaBe3ama cmaTtpajy ce obaBese koje A0oCneBajy y poKy oA roauvHy AaHa of AaHa unHuabe,
OOHOCHO of OaHa rogvwmer bunaHca. KpaTkopouHe cuHaHcuje obaBese npeacTaBrbajy obasese no
OCHOBY Nnu3anHra y cknagy ca MC®U 16 kako je HaBeaeHo y HanomeHu 3.2

O6aee3se 1o ocHoey wimema u y2060peHux usHoca u opyze o6aeese U3 nocroeama

O6aBese Mo OCHOBY LUTETA M YrOBOPEHMX M3HOCA Ce eBUAEHTMPAjy Y BUCMHM HakHade 3a NUKBuAMpaHe
wreTe Koje Tpeba UcnnaTMT ocurypaHuumMmMa, KOpUCcHULMMa ocuryparba unu Tpehnm owteheHum nuumma.
3a n3Hoce MpujaBrbEHMX, a HeNnuMKBUAMpPaHMX oGaBe3a MO OCHOBY LUTETA, Kao M 3a U3HOCe HacTanux, a
HenpujaBrbeHx oGaBesa No OCHOBY LWTeTa, KoMnaHuja hopmupa pesepsucatsa.

Ykonuko je ob6aBesa UckasaHa y CTpaHoj BanyTu Unu je yroBopeHa BarnyTHa knayayna npurmMkom noyeTHor
npusHaBaka, KomnaHvja obaBesy uspaxaBa y AMHapuma Tako LUTO CE€ Ha W3HOC y CTpaHoj BamnyTu
npuMetsyje 3BaHUYHN Cpearsy Kypc Te CTpaHe BanyTe Ha AaTym TpaHcakuuje. lMpomeHa neBusHor Kypca o
AaTyma TpaHcakuuje 0o gaTyma ucnnate obaBese 1ckasyjy ce kao KypcHe pasnuke Y KOpucT npuxoaa, unm
Ha TepeT pacxoga. ObaBese ucka3aHe Yy CTpaHOj] BanyTu Ha AaH GunaHca npepadyHaBajy ce npema
3BaHNYHOM CpeaH-eM KypcCy, a KypCHe pasnvke NpusHajy ce kao Npuxod Uim pacxop nepvuoaa.
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3.11.

3.12.

3.13.

NPErMEQ 3HAYAJHUX PAYYHOBOACTBEHUX NMONIMTUKA (HacTaBak)

®duHaHcujcke ob6aBe3e (HacTaBak)
Ob6aesese 3a npemujy, 3apade u Opyze obasese

KomnaHuja y okBupy obaBe3a npusHaje kpaTkopoyHe obaBe3e M3 nocrioBakba (0bGaBe3e 3a npemujy
peocurypara, obaBese npema caocurypasavy, obaBese nNo perpecHMM 3axTeBuMma 1 YCry»XHUM LTeTama,
obaBe3e 3a nNpoBu3wjy, obaBese No OCHOBY 3apaja W HakHaaa 3apaga, obasese 3a nopese v JONpUHOCE) U
ocTane KkpaTkopoyHe obaBese.

duHaHcujcke obaBese ce nHMUMjanHo npusHajy no dep BpeaHocTM yBehaHoj 3a TpaHCaKLUMOHE TPOLLUKOBE
3a cBa uHaHcujcke obaBese koje ce He uckasyjy no dep Bpe4HOCTU Ynju ce edpekTn npomeHa y dep
BpeaHOCTU nckasyjy y bunaHcy ycnexa.

duHaHcHjcka obaBe3a npecTaje ga ce npu3Haje kaga KomnaHuja ucnyHu obaBesy unu kaga je obaeesa
nnahawa npegsuheHa yroBopoM ykuHyTa unu uctekna. lNpectaHak npusHaBamwa uHaHcujcke obaBese
noapasyMeBa yknakwahe NpeTxoaHo npusHate uHaHcujcke obaBese n3 GunaHca ctawa.

Ob6asese 3a nopes u3 pesynmama

Ob6aBese 3a nopes n3 pesynrara YnHe nopes Ha AobuT Koju ce obpadyHaBa n nnaha y cknagy ca 3akoHOM
0 nopesy Ha pgobut Baxxehum y Penybnuun Cpbuju.

Mopes Ha fobuT ce nnaha Ha nopecky ocHoBuLy yTBpheHy nopeckum 6unaHcom (Obpasay, [B6-1), no cronu
AeduHncaHoj Baxkehum 3akoHOM O nopesy Ha fo6buT npaBHMX nuua. Mopecka ocHoBWUA MpukasaHa Y
nopeckoM BunaHcy ykrbydyje Oo6WT npukasaHy y 3BaHWYHOM GunaHcy ycrnexa u kopekuuje aedwuHucaHe
nopeckum nponvcuma Penybnuke Cpbuje.

PeszepBe 3a npeHOCHe npemuje

OB6payyH NpeHOCHNX NpeMuja BpLUK ce y ckragy ca lNpaBunHUKOM 0 HauuHy yTBphrBaHa U3HOCa TEXHUYKUX
pe3epBu 3a NPeHOCHe npemMuje, Koju je KomnaHuja goHena y cknagy ca OanykoMm o TEXHUYKUM pesepBama
HapogHe 6aHke Cpbuje ("Cnyx6eHu rnacHuk PC", 6p. 42/2015 wn 36/2017). MNpeHocHe npemuje cy
obpayyHaTe Ha yKynHy npemujy no “npo-parta-temnopuc” Metoay. TecT afekBaTHOCTU MPEHOCHE NpemMuje,
Kao 1 gopesepBauuja Tamo rge ce nokasao AeduumT, ce BpLUM KPO3 0OpayvyH pes3epBu 3a HeucTekne
pu3uke.

Mopehetrse ca uckycTBom (run-off TeCcT) ce pagw 3a yKyrnHy NPeHOCHY npemujy (3up npeHocHe npemuje n
pesepBu 3a HeucTekrne pusmke). MNopehewe ca NCKYCTBOM YKYMHMX pe3epBu 3a NpeHocHe npemuje 31.
peuembpa 2023. 1 Ha aaH 31. geuembpa 2024. Huje nokasano AemumT. 3a KMBOTHa OCUrypara 3a Koja
ce obpadvyHaBa MaTtemaTtuyka pesepBa NPeHOCHa Npemuja je heH cacTaBHU eo.

Pe3epBucaHe wrete

O6payyH pesepBucaHMx LWITeTa BpwW ce y cknagy ca [lpaBunHuMKOM O HauuHy yTBphMBaHa usHoca
pes3epBucaHux WTeTa, koju je KomnaHuja goHena y cknagy ca Oanykom o TeXHU4Yknm pesepsama HapogHe
6aHke Cpbuje ("Cnyx6enun rnacHuk PC", 6p. 42/2015 n 36/2017).

KomnaHuja BpLluM pesepBucama 3a: HacTane npujasrbeHe, a HepelleHe LWTeTe, HacTane HenpujasrbeHe
lWTETE W TPOLIKOBE Yy BE3W ca peluaBakeM W Mcnnatom wrteTa. KomnaHuja BpLuM pes3epBucare 3a
npujasrbeHe, a HenNUKBUAMPAHE LITETEe Ha OCHOBY NojeduvHayHe npoueHe m3Hoca lTteTe. Pesepse 3a
peHTHe wWTeTe yTBPRYyjy Ce y KanuTanucaHuM WM3HOCUMa, Kao cajallutba BpedHOCT Oyayhux peHTHUX
ucnnaTa, yaumajyhu y o63up 1 oyekmBaHo nosehawe Tux ucnnara.

PesepBucaH n3HoC Ha MMe HacTanux HemnpujaBrbeHUX LITETa ce obpayyHaBa Ha HMBOY XOMOTeHe rpyne
pu3nka HEeXUBOTHUX OCUrypara, OAHOCHO XOMOTeHe rpyne pusuKa XUBOTHUX OCUrypara 3a Koje Ce He
obpayyHaBa MaTemaTuyka pesepBa. [log xomoreHoMm rpynoMm puauvka nogpasymMeBa ce jeHa BpcTa
ocurypara OfIHOCHO Tapuda, TapudHa rpyna unu huUxoB CKyn y OKBUPY je4HEe BPCTE ocurypaka, a umnju
py3nLM MMajy UCTE NN CNINYHE KapakTepucTuke. Y 3aBMCHOCTU O KapaKTepUCTUKA NOjeanHUX XOMOTreHUX
rpyna puavika 1 pacnosfioxMBoCTv nogaTtaka Ha aaH 31. geuembpa 2024. cnegehum metogama:

- MaywanHoM meTodoM (BPCTE OCUrypama: Ocurypame LUMHCKMX BO3WNa, ocurypawe Bas3dyxonnoBsa,
ocurypare MroBHUX objekaTa, ocurypawe pobe y npeBo3y, ocurypakwe Of OAroBOpHOCTW 36or
ynotpebe Ba3ayxonnosa, ocurypake o o4roBopHOCTY 360r ynotpebe nnoBHuX objekarta, ocurypame
KpeguTta, ocurypamwe jeMcTBa, ocurypawe (PUHaHCHjCKMX rybutaka, ocurypame TPOLUKOBa MpaBHe
3alTnTE, OCHOBHO XXMBOTHO OCUIypaHe U AOMYHCKO OCUIypake y3 OCurypame XXuBoTa).
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3.13.

3.14.

NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX MONNTUKA (HacTaBak)
Pe3epBucaHe wreTte (HacTaBak)

- Mack-oBum moaenom oueHe pesepBe 3a HacTane HenpujaBrbeHe LITeTe, rae ce Hajborba oueHa
pobuja Chain ladder metogoMm, a mapruHa pu3uka Ha OCHOBY npetnoctaBke ga Ri u R umajy
norHopmarnHy pacnogeny y uHtepsany nosepewa He marwem of 40% 3a R. MNpumeryje ce 3a BpcTe
ocurypara: ocurypara 3a nocrneguie Hesroge, 4OOPOBOSbHO 34paBCTBEHO OCUNypaHe, OCUrypare
MOTOPHMX BO3Wra, OCUrypake UMOBWHE Of MoXapa, ocTana ocurypawa UMOBUHE, OCUTypare of
onwTe OArOBOPHOCTM U ocurypawe nomohu Ha nyty. Kod octanmx XOMOreHux rpyna pusmka ce
npvMekryje naylanHa meTtoaa.

- Paid-Incurred Chain meTtogom 3a ogpefhumBame Hajborbe oueHe a MapriHa puauka ce ogpehyje Ha
OCHOBY NpeTrnocTaBke Aa Hajborba oLeHa MMa NorHopMarHy pacrnogerny y MHTepBasny noeepewa He
Marem oa 90%. Mpumemsyje ce koA ocuryparba of 04roBOpPHOCTM of ynotpebe MOTOpHUX BO3una.

Mpunukom roguiirser obpadyHa, 3a BpCTe ocurypatra 3a koje ce obpadyH spwum Mack-osum n Paid-Incurred
Chain meTogom, paam ce TecT afeKkBaTHOCTM 0baBe3a. YKONMKO ce Mo OBOM TECTY Nokaxe Aa pesepBauuje
HWje JOBOSbHA, 3a Ty BPCTY ocuryparba ce nosehasa MHTepBan noBepera AoK Ce He NMpemaluy BpeaHOCT
nobujeHa TecTom agekBaTHoCT obaBesa.

PesepBe 3a TpOLIKOBE y BE3u ca peluaBakeM W ucnnatom wreta KomnaHwja yTBphyje npuMeHom
nayLianHe meToge.

PesepBauuje 3a HacTane HenpujaBrbeHe LUTETE y TOKY FOAMHE Ce paje kao npousBog koeduumjeHaTa
yTBpHEHNX Ha Kpajy NPeTXoA4He roamHe 1 36mpa M3Hoca NUKBMAMPAHUX LWITeTa y nocneamwux 12 meceum un
pesepBUCaHUX LWITETa Ha AaH obpayyHa 6e3 peHTHMX LiTeTa Ha HUMBOY XOMOFeHe rpyrne puauka, y3
MOCTaBIbEHY AOHY W rOpkbY rpaHuLy.

Pe3epBucama 3a HeucTekse pm3uke

OB6payyH pe3epBu 3a HEUCTEKIE PU3NKe BPLUM Ce Y cknaay ca lMpaBnnHMKOM 0 HauMHy yTBphunBara nsHoca
TEXHUYKMX pe3epBu 3a HeucTekne puauke koje je Komnanuja goHena y cknagy ca Oanykom O TEXHUYKUM
pesepBama HapogHe 6aHke Cpbuje ("Cnyxb6enu rmacHuk PC", 6p. 42/2015 n 36/2017).

PesepBe 3a HeuncTekne pusnke obpasyjy ce y M3HOCY U3HaZ pe3epBu 3a NpeHocHe npemuje 3a nokpuhe
obaBesa M3 ocurypaka Koje HacTajy y HapedHOM nepuody a Mo YroBopuma O ocurypakby us Tekyher
nepuoga.

PesepBe 3a Heuctekne pusnke ce yTBphyjy Kao npomn3Bo KOMOMHOBAHOr pauunja U3Haga CTO U NPeHOoCHe

npemuje No BpcTama ocurypawa. lNpunmkom obpadyHa MepoAaBHMX LiTeTa y cMucry obpadyHa oBuX
pe3epsu, KoMnaHmja Moxe UCKIbYYMTH YTULIA] EKCTPEMHOT WTETHOTr Jorafaja Ha MepoaaBHe LTeTe.
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3.

NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX MONMMTUKA (HacTaBak)

3.14. Pe3epBucama 3a HEUCTEKIE pU3nke (HacTaBak)

3.15.

Y HapegHoj Tabenu cy npukasaHn OYeKMBaHW TPOLUKOBUM W OYEKMBAHE LUTeTe Koju cy kopuwheHw y
obpauyHy:

P ta i a r e
OONO DS WN -
— e ——

(10)

(11)

(12)
(13)
(14)
(15)
(16)
(18)
(22)

Ocurypame o nocneauvua Hesroge
[lo6poBOIbHO 34pPaBCTBEHO OCUTypat-e
Ocurypare MOTOPHMX BO3uNa

Ocurypame LUMHCKMX BO3una

Ocurypatne Basgyxonnosa

Ocurypane nonoBHux objekata

Ocurypamne pobe y npeBo3sy

Ocurypame MMOBUHE Of, NoXapa U Ap. ONacHOCTM
OcTtana ocurypara MMoBUHE

Ocurypamne of oaroBopHocTu 36or ynotpebe
MOTOPHMX BO3una

Ocurypane oa 04roBopHoOCTM 360r ynotpebe
Ba3adyxonnosa

Ocurypane oa 04roBopHoOCTM 360r ynotpebe
nnoBHMx objekarta

Ocurypame of onLTe 0AroBOPHOCTH

Ocurypame kpeanta

Ocurypame jemcTBa

Ocurypane donmHaHcHjckmnx ryburtaka
Ocurypane nomohu Ha nyToBamy
[lonyHcko ocurypamse y3 ocuryparbe XxmBoTa

Pauuo OyeknBaHu
TpoLUKOBa paumo wreTa
31,61% 51,88%
23,41% 65,45%
33,89% 75,30%
17,96% 31,19%
12,33% 32,39%
28,45% 56,68%
29,35% 27,40%
26,75% 28,98%
23,21% 37,99%
22.97% 61,62%
6,45% 0,52%
26,79% 17,36%
24,83% 40,15%
81,13% 48,37%
24,12% 56,91%
35,43% 36,75%
69,76% 30,95%
19,06% 44.56%

KOMI'IaHVIja 06pa3yje pe3epBe 3a HeEUCTeKne pusnke ako ytepau aa je O4YeKnBaHU N3HOC WTEeTa U TPOLUKOBa
Y HapegHoM nepuoay no yroeopuma u3 TeKyher nepuoaa suIn o N3HOCa pe3epBU 3a NpeHoCHe npeMMje
ay cKknagy ca O,ElJ'IyKOM O TeEXHUYKNM pe3epBamMa U perieBaHTHUM akTOM MOCS10BHE MNONTUTUKE KOMI'IaHMje.

[pyra nacmBHa BpeMeHCKa pasrpaHnyera

HonpuHoc 3a npeseHmusy

JlonpuHoc npeBeHTMBE MpeAcTaBrba u3aBojeHa cpefctBa KomnaHvje HameweHa ynarawbuma vy
NpeBeHTUBHY 3aLlITUTY, Kojuma ce npeaynpehyje ocTBapere ocurypaHor criyyaja Ha ocurypaHoj MMOBUHU
WU nuuuma M cmabyjy nocneguue WTETHUX gorahaja, a Koja ce Ha OCHOBY Kputepujyma yTBpheHux
[MpaBunHMKOM O NPEeBEHTVMBWM HaMeHCKN ycmepasajy oapefheHnm ocurypanuumma Komnanwje. MsgBojeHa
cpencTBa NpPeBeHTMBE Ce MPU3Hajy Y OKBMPY APYIMX MacUBHWX BPEMEHCKMX pa3rpaHuMyerba kao pacxon
nepuoaa y Kom cy usasojeHa.
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3.16.

NPErNeQ 3HAYAJHMX PAYYHOBOOCTBEHUX MOJNMUTUKA (HacTaBak)
Mpuxoam

Mpuxoan cy nosehara €KOHOMCKUX KOPUCTU TOKOM 0BpadyHCKor nepuoaa y obnuky npunuea, nosehawa
MMOBMHE UM cMarera obasesa, Koja Majy 3a pesynrar nopacT Kanutana Koju He npeacTasrba nopacTt
Mo OCHOBY [OMNPUHOCA BriacHUKa KanuTana. 3Hocu koju cy MpuKynibeHu 3a padyH Tpehux cTpaHa Kao LTo
Cy nopes Ha Npemuje HEXNBOTHUX ocurypara u NAB H1MCYy eKoHOMCKe KOPUCTY U UCKIbYYYjy Ce M3 npuxoaa.

[Mpuxoa ce oamepasa No dep BpeaHOCTU NPUMIBEHE UM NOTPaXXMBaHe HaKHage.

Mpuxoan obyxeatajy npuxoae of yobuyajeHnx akTmBHOCTU KomnaHwuje (nocnoBHe 1 ovHaHCKHjcKe Npuxoae)
n pobutke. YobuuajeHe oOgHOCHO pefoBHe akTUBHOCTM KomnaHuje cy cBe akTMBHOCTM Koje KomnaHuja
npepy3nmMa y Aernokpyry CBor paja, kao 1 akTMBHOCTM Koje Cy ca HsMMa noBe3aHe M Koje noapxasajy Taj
paj v o4 wera Npovsnnase Unn nmajy NponpaTHU KapakTep.

Mpuxope KomnaHuje YmHe NocrnoBHW ((YHKUMOHAMHW) NPYUXOAU, NPUXOaW Of UHBECTULMOHE aKTUBHOCTHU,
bMHaHCUjCKM NPUXOAM, NPUXOAMN MO OCHOBY YycknahuBaka BpeaHOCTU UMOBWHE U OCTanu Npuxoau.

IMocnoeHu (¢hyHKYUOHanHu) npuxodu

Y okBupy nocnosHux npuxoga KomnaHwja eBuaeHTMpa npuxoge M3 AenaTtHOCTU ocurypawsa, OfHOCHO
NMpUXoA4e MO OCHOBY MNpemuje ocurypawa W caocurypawa ymakweHe 3a M3HOC Npemuje npeHeTe y
peocurypare, NpMxoae HenocpeaHo noBesaHe ca MNoCcIoBMMa Ocurypara 1 octane nocrioBHe Npuxoge.

(a) [Mpuxodu o0 npemuje ocuzypaH-a u caocuzypama

Mpuxope oa npemuje ocuryparba 1 caocuryparba npefcraerbajy n3Hocu dhaktypucaHe npemuje (gocnene
npemuje KO ocurypama >XUBOTA) KOjy OcurypaHuk/yroeapad ocurypawa nnaha ocurypaBady Ha OCHOBY
yroBopa O ocurypawy, OQHOCHO Caocurypaky, ymaweHe 3a W3HOC npemuje Koju npunaga HapegHoMm
o6payyHckom nepuogy (MpeHocHa npemuja). BucuHa npemuje ytepheHa je Tapmdom npemuje npema BpcTu
ocuryparba. TapudHy nonuTrky yceojuo je Maspunm ogbop Komnaxuje.

lMpemuja ce cactojyu od yHKUMOHANHe npemuje U pexujckor goaatka. PyHKUMOHAMNHY NpemMujy YuHe
TEeXHUYKa npemuja (3a csa ocurypara) U JOMPUHOC 3a MpeBeHTUBY. Pexujckn godaTak KOpuCTW ce 3a
nokpuhe TpowkoBa crnpoBohewa ocurypawa. HaumH pacnopgene npemuje ocurypawa no BpcTama
XMBOTHMX W HEXMBOTHMX Ocurypawa yTBphyje Ce WHTEepHUM akToM Koju AoHocu W3spuwHu opbop
KomnaHuje.

Pacxogm no ocHoBy npemuja peocurypaka npeAcTaBrbajy pacxofe peocurypaksa pusumka kog fpywitsea 3a
peocurypame "OyHaB-Pe" a.n.0. beorpaa ca kojum KomnaHuja nma 3akibyvyeHe yroBope O peocurypaty.
Mpemuja npeHeTa y peocurypawe je uckasaHa kao oabuTHa cTaBka nosuuumje lMpuxoau of npemwuja
ocurypara 1 caocurypamba.

(6) Ocmanu nocnoeHu Npuxoou

OcTanu NOCrNoBHW MPUXOAM OAHOCE CE Ha MPUXOA MO OCHOBY NpoAadje 3efleHe KapTe Koju ApYLUTBO
ocTBapyje y Be3u ca nonucama o6aBe3HoOr ocurypara ayToOOAroBOPHOCTM, NPUXOAE Of YCryxHe obpaae
LiTeTa ¥ Npuxoze Mo OCHOBY NMPOBU3Wja U3 YrOBOpa O CA0CUTypaksy, PEOCUrypary Y PETPOLIECUjW 3aBUCHO
o[, ogHoca npemuja u WreTa.

(8) [Mpuxodu 00 uHeecmupara cpedcmasa ocuaypar-a

Y npuxode of VHBECTUpaksa CPeAcTaBa ocuryparba cnagajy: Npuxoau Of 3aBUCHUX U MPUAPYKEHUX
NpaBHUX LA, MPUXOAM Of yraraka y HenoKPeTHOCTM, MPUXOAU 04 KamaTa W MO3UTUBHUX KYPCHUX pasnvka
No OCHOBY MHBECTMPaHa, NPUXoau o ycknahuBarsa BpeJHOCTU (hMHAHCU|CKUX CpecTaBa Koja ce BpeaHyjy
no cpep BpeAHOCTU kpo3 BunaHc ycnexa, 4o6GMUM of NpoAaje XapTuja o4 BPEAHOCTH, U OCTanvm Npuxoam og
WHBECTULIMOHE aKTUBHOCTU.
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3.16.

3.17.

NPErMEQ 3HAYAJHUX PAYYHOBOACTBEHUX NMONIMTUKA (HacTaBak)

Mpuxoam (HacTaBak)

(2) ®uHaHcujcku npuxodu

PuHaHcKjcke Npyxode YMHe NpMXoam o4 Kamara, KypCHUX pasfvka, Mpyuxoaum no ocHoBy edhekaTa BanyTHe
Knaysyrne, u octanu UHaHCKjCKU NpMXoan, OCUM (PUHaHCUjCKMX MpUXoAda Of MHBECTWpawa cpefcrasa
ocurypama.

Mprxoam og kKamaTta NO OCHOBY MOTpPaXuBaka 3a NpemMujy U perpece, nNpusHajy ce y bunaHcy ycnexa no
HannaTy noTpaxueaka.

(3) [Mpuxodu no ocHoey ycknahueawa epedHOCMU NMompaxueaHa u dpyze UMOBUHe

Mpuxoam no ocHoBy ycknahuBawa BPeAHOCTM NOTPaxuBawa W Apyre MMOBMHE obyxBaTajy MO3UTUBHE
edbekTe npomeHe hep BpeaHOCTM HemaTepujanHe MMOBMHE, HEKPETHMHA, ONpeMe U 3anunxa — A0 BUCUHEe
NMPeTXo4HO MCKasaHMX pacxoja 3a Ta CpeAcTBa Mo OCHOBY BPeAHOCHOr ycknahuvBawea, kao WM Apyrux
yKkugara Mcnpaskv BPeAHOCTU NO OCHOBY BpedHOCHOr ycknahuBara y cknagy ca penesaHTHMM MPC u
WHTEPHOM perynaTusomMm.

(h) Ocmanu npuxodu

Y OKBMpY OCTanux NnpuMxoAaa, uckasyjy ce oobuum no 0OCHOBY Npoaaje HEKpeTHUHA, onpeMe 1 HemaTepujanHe
UMOBUMHE, J006UUM of npojaje ocTataka ocurypaHux owTeheHux cTBapu, HannaheHa oTnvcaHa
NnoTpaxuBara, BULLKOBU, NPUXOAW Of CMakera obaBesa, NPUX0oam o yKuaaka yropovHUX pesepBucama
W oCcTanu HeMOMEHYTU MPUXOAMN.

Pacxoau

Pacxoaun obyxsaTajy TpOLLKOBE KOjU NPONCTMYY M3 yobuyajeHnx aktTuBHocT KomnaHuje n rybutke.

Ha padyHuma pacxopa obyxBaTajy ce NOCroBHM pacxoam, pacxoau nNo OCHOBY UHBECTMPaka cpeacraBa
ocuryparba, hMHaHCKjCKU pacXo4m U ocTanum pacxoau, koju obyxsaTajy u pacxoge no ocHoBy obe3Bpehera
cpeacTasa.

IMocnoeHu (hyHKYuOHanHu) pacxodu

Y okBupy nocnoBHux pacxoga KomnaHuja eBumgeHTMpa pacxofe 3a [yropoyHa pesepBucamwa Wt
(byHKUMOHanNHe [OMnpuvHOCe, pacxode HakHaja LTeTa M YroBOPEHWX M3Hoca u apyre (yHKUMOHanHe
pacxoge.

(a) Pacxodu 3a dyzopoyHa pe3epeucar-a U (hyHKYUOHasIHe OonpuHoce

Pacxopge 3a gyropoyHa pesepBucarsa U hyHKUMOHaNHe oNpuHoCce YvHe MaTeMaTunyka pesepBa, OMPUHOC
3a NpeBEeHTMBY, AONPUHOC 3a oabpaHy of rpaga, gonpuHoc MapaHTHOM doHay, HakHaaa Penybnuukom
doHAy 3a 34paBCTBEHO OCUrypake, pesepBucarba 3a u3paBHawe pusuKa, U OocTana pesepsucarba 1
hyHKLMOHANHN AOMNPUHOCHK.

Mamemamuuka pe3epsa

MaTemaTuuka pesepBa je TexHWYKa pesepBa ApYyLUITBA 3a OcuUrypare HameheHa uamupusarby Oyayhux
o6aBe3a No 0OCHOBY XXMBOTHOT ocurypana. ObpadyHaBa ce Ha HaumH onucaH y Hanomenu 3.10.

JonpuHoc 3a npeseHmugy

JonpuvHoc 3a npeBeHTVBY ce obpadyHaBa y NPOLEHTY U 3a BPCTE OCUIypara y ckragy ca UHTEPHUM aKToOM
Koju goHocu MN3BpwHu oabop KomnaHuje, a kojum ce yTBphyje HauvMH pacrnogerne npemuje ocurypara no
BpCTamMa XMBOTHUX N HEXNBOTHUX OCUTypaH-a.

HonpuHoc 3a 00bpaHy 00 epada

KomnaHuja obpayyHaBa u MuHucTapcTBy norbonpuBpee U 3atuTe X1BOTHE cpeanHe nnaha gonpuHoc

3a ogbpaHy of rpaga Ha ocHoBy 4naHa 15. 3akoHa o ombpanu op rpaga ("Cnyx6eHu rmacHuk PC",
6p. 54/2015).
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3.17.

NPErNEQ 3HAYAJHMX PAHYHOBOOCTBEHUX MONUTUKA (HacTaBak)
Pacxoau (HacTtaBak)
HonpuHoc MapaHmHom ¢poHAy

HonpuHoc [apaHTHOM cboHOy ce wusaBaja Ha ocHoBy Opnyke Yapyxkewa ocurypaBada Cpbuje o
yTBpfMBaky BUCKMHE JOMNPMHOCA OpraHu3auuja 3a ocurypare 3a obpasoBare cpefctaBa U Kopuwheky
cpeacrtasa ["apaHTHOr cboHaa. [MomeHyTOM oanykom je aedrHMCaH N3HOC JONPMHOCA N0 MOTOPHOM BO3uUny
oppeheHe kaTeropuje, a 4ONPUHOC Ce U3aBaja cpa3mepHo Bpojy ocurypaHnx Bo3una.

HakHada Penybnu4kom ¢poHAy 3a 30pascmeeHo ocuzypar-e

HakHapa Peny6rnvukom ¢oHOy 3a 34paBCTBEHO ocurypakse ce nnaha y usHocy op 5% Ha usHoc 6pyTto
npemuje ocuryparsa of ayToOAroBOPHOCTY Ha UMe LuTeTa ocurypasajyhvx gpylutaBsa npema oBoM hoHay,
Tako Aa PoHA He MOXe Aa UCTUYe [ofaTHE perpecHe 3axTeBe Npema ApPYLUTBY 3a OCUrypare.

Pacxodu 3a pesepsucarba 3a u3pasHar-e pusuka

PesepBe 3a nspasHare pusmka ce usaeajajy y cknagy ca Ognykom o TexHudkum pesepBama ("CnyxbeHu
rnacHuk PC", 6p. 42/2015 n 36/2017) n penesaHTHUM akToM nocnosHe nonutuke KomnaHuje. KomnaHwja
pe3epBe 3a n3paBHare pusmnka obpasyje 3a BPCTy ocurypara kpeauta.

(6) Pacxodu HakHade wmema u y2080peHUX U3Hoca

Pacxoau HakHage LiTeTa n yroBOpeHUX U3HOca ocurypawa npeactaerbajy pacxode 3a ucnnarty HakHaga
lwTeTa M OCUrypaHux cyma u Apyrmx yroBOpeHux usHoca Koju ce ucnnahyjy ocurypaHuuuma, OgHOCHO
KOpUCHMLMMA ocurypatsa.

8) Pacxodu no OCHosy noeehamwa pesepsucaHux wmema

Pacxoam no ocHoBy nosehara pe3epBucaHuX WTeTa NpecTaBrbajy pe3epsrcara 3a M3HOC HakHaa wTeTa,
OCUrypaHnx U3Hoca U Apyrux yroBOpeHUX M3Hoca [0 AaHa ucnnarte HakHage LTeTe, OCUrypaHmx u gpyrmx
YroBOPEHMX M3HOCA KOju ce ucnnahnyjy ocurypaHmumma, OgHOCHO KOPMUCHULMMA OcuUrypambsa.

2) Pacxodu 3a 6oHyce u nonycme

Pacxoau 3a GoHyce u nonycTe oGyxBaTajy (hopMUparse AyropodHUX pespeBucarba 3a GoHyce v nonycre
npema yrosopuma o ocurypatby.

(3) Tpowekoeu cnposoljerwa ocuaypama

TpoLukoBM cnpoBofera ocurypama obyxBaTajy pacxofe 3a obaBrbate NocrnoBa ocuryparsa uuje nokpuhe
ce BpLUM U3 pexujckor JoAaTtka. TpOoLIKOBU crpoBofersa ocurypara obyxsaTajy TPOLLKOBE amopTu3auuje
HemaTtepuvjanHe WMOBMHE, HEKpPeTHWHA W OMpeMe, TPOLLUKOBE pe3epBucaka 3a CyACke CropoBe U 3a
ucnnaTty HakHaga u Apyrvx GeHeduuuja 3anocrneHrma, TPOLUKOBE MaTepujana, ropusa U eHepruje,
Npou3BOAHUX YCryra, pekrname u nponaradfe, pernpeseHTauuje, nopese U OOMNPUHOCE He3aBUCHE Of
pesyntaTta, TPOLIKOBE HEMpOW3BOAHWX YCryra, HemaTtepujaniHe TPOLUKOBE Kao M TPOLUKOBE 3apaja,
HakHaga 3apaga u apyre TpolukoBe obaBrbara Nocrnosa ocurypasa.

TpowkoBu crnpoBofjera ocurypamwa y uHaHCHjckuM m3BellTajuMa obyxBaTtajy TpolukoBe npubase,
TPOLLKOBE ynpase, ocTarie TPOLLKOBe crpoBofjerwa ocurypama, yMakeHo 3a NpoBu3unje of caocurypamy,
peocurypary 1M peTpoLecuju Koju He 3aBuce of ofgHoca npemuvja u wreTta. OnpegersuBakbe TPOLLKOBA
cnpoBofjeta ocurypamsa je y HenocpefHoj Be3u ca pacnopefom TPOLLKOBa Ha (OyHKLMOHANHe aHanuTuke
pedvHucare Opnykom o KOHTHOM OKBMPY M CaapxuHu padyHa y KOHTHOM OKBMpY 3a ApyliTBa 3a
ocurypame, OQHOCHO Ha TPOLUKOBE ynpase, TPOLUKOBe npubase ocurypama, 3aTum Tpolukose n3suhaja,
npoueHe, nNMKkBmaaumje n ucnnare wreTa, Kao U Ha TPOLLKOBE MO OCHOBY MHBECTULIMOHE aKTUBHOCTH.

TpoLukoBu npubase ykrbydyjy TPOLLKOBE HAcTarne y Be3u ca 3akiby4ymMBaleM HOBUX YroBopa O ocurypaky
n obHoBWM nocTojehux yrosopa. KomnaHuwja BpLM pasrpaHuyere TpoLlkoBa npubasBe ocurypara y
cpasmepu yyelwha npeHocHe npemMuje ocuryparsa, 6e3 NnpuMIbEeHUX caocurypama, y yKyrnHoj 6pyTo npemuju
ocurypara, nojeaMHavyHo No CBMM BpcTama ocurypawa M3 dnaHa 8. u 9. 3akoHa o ocurypatby, Koje
KomnaHuja o6aBrba y cknagy ca gobuvjeHom gossornom HapogHe 6aHke Cpbuje.

31



Poslovna tajna - Interno
KOMMAHWJA "OYHAB OCUI'YPAIGE" A.[.O. BEOIPA

HAMNOMEHE Y3 NOJEOUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2024. roguHe

3.17.

3.18.

3.19.

NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX MONNTUKA (HacTaBak)
Pacxoau (HacTtaBak)
Pacxodu no ocHogy uHeecmupata cpedcmasa ocuaypaHa

Y pacxope no OCHOBY MHBECTMpaka CpefcTaBa ocurypaka crnafajy: pacxofm M3 ogHoca ca 3aBUCHUM U
NPUAPYXEHUM MpaBHUM fMUMMa U U3 3ajedHUYKMX NoAyxeaTta, pacxoau no ocHoBy obesspehersa
WHBECTULMOHMX HEKpeTHUHa, pacxoau of ycknafuBawa BpegHOCTW (PMHAHCUjCKMX CpeacTaBa Koja ce
BpedHyjy no dep BpedHOCTUM Kpo3 OunaHc ycrexa, HeratMBHe KypCHe pasfnunke W3 akTUBHOCTM
MHBECTMpaHa, rybuum npy Nnpoaaju HanokKPeTHOCTM U XapTuja o4 BPEAHOCTU U OCTanmM Pacxoau No OCHOBY
WHBECTULMOHE aKTUBHOCTH.

®uHaHcujcku pacxodu

PuHaHCcHjcke pacxofe YMHe pacxoan No OCHOBY kamaTta, KYPCHUX pasfivka, HeraTuBHM edeKkTn Mo OCHOBY
BanyTHe Kray3ayrne 1 octanu MHaHCHjCKN PaCXOAmn, OCUM (PUHAHCUJCKMX pacxofa No OCHOBY MHBECTUPaHa
cpeacTasa ocuryparea.

Pacxodu o0 ycknahueara epedHocmu nompaxuearba u dpy2e UMOBUHe

Y okBupy pacxoga of ycknahusara BpeQHOCTU MOTpaxvBara 1 Apyre UMOBUHE, UCKa3dyjy ce HeraTMBHM
edeKkT BpedHOCHMX ycknahuBara HemaTtepujanHe VMMOBMHE, HEeKPeTHUHa U onpeme, OYropoYHUX M
KpaTKOPOYHMX (PMHAHCUjCKMX NracMaHa (OernoHoBaka W ynarawa), 3anuxa, xapTuja of BpegHocTu U
noTpaxuveatba.

Ocmanu pacxodu

OcTtane pacxoge 4vHe rybuum no ocHoBY pacxofoBara W npofaje onpeme U HemaTepujanHe MMOBWHE,
rybvum no ocHoBYy NMpojaje HeKpeTHWHa, rybuum of npofaje maTtepujana, MamKoBW, CYACKN TPOLLUKOBU U
ocTann HeroMeHyTH pacxoau.

MpepayyHaBake cCTpaHUX cpeacTaBa nnahawa U KypcHe pasnuke

CpeactBa 1 ob6aBese nckasaHe OpUrMHanHoO y CTpaHoj BanyTu Ha AaH bunaHca cTaka, npepadyHaTtu cy y
yHKUMOHanNHy BanyTy MO 3BaHUYHOM cpefrem Kypcy HapoaHe 6aHke Cpbuje Koju je Baxuo Ha Taj AaH
(HanomeHa 51). Cpeactsa u obGaBese ca YroBOPEHOM BafyTHOM Kray3ynom npepadyHaTe cy Ha gaH
cacTaBrbatba bunaHca npema yroBopeHoM Kypcy.

lMocnoBHe NpoMeHe HacTane y CTpaHoj BanyTu, cy npepavyHaTe y yHKUMOHANHY BanyTy no 3BaHUYHOM
cpeaH-eM KypcCy KOju je BaXXuno Ha AaH NOCIOBHE NPOMEHE.

KypcHe pa3nuke, HacTane kao pesynrtaTt npepayyHaBaha, KibWKeHe Cy y KOPUCT MHAHCHjCKMX npuxoda
Unn Ha TepeT PpMHaHCujcKkmnx pacxoaa.

BeHedmumje 3a 3anocneHe

(a) HonpuHocu 3a o6aee3HO coyujasiHO ocuaypaH-e

Y cknagy ca nponvcuMMa Koju ce npumemyjy y Penybnuum Cpbuju, KomnaHuja je y obaBe3u ga nnaha
AOMNpuHOCe ApXXaBHUM POoHAOBUMA KojuMa ce 06e3behyje coumjanHa curypHocT 3anocneHnx. Ose obasese
YKIby4yjy AOMPWHOCE 3a 3anocfieHe Ha TepeT Mocnojasua, Yy M3Hocuma obpayyHaTum no cronama

nponncaHnm peneBaHTHUM 3aKOHCKMM nponncumMa.

KomnaHuja je, Takohe, obaBesHa Aa of GpyTo nmnaTta 3anocrieHuMx obycTaeu OOMNpUHOCE U Aa UX, Y uMe
3anocrneHux, ynnatm Tum goHgoBMMa.

[onpuHocy Ha TepeT nocrnogasLa 1 4ONPUHOCK Ha TEPET 3aMnOCNEeHOr Ce Khsike Ha TepeT pacxoda nepuoaa
Ha Koju ce ogHoce.
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3.19.

3.20.

NPErNEQ 3HAYAJHUX PAYYHOBOOCTBEHUX MONIUTUKA (HacTaBak)
BeHeduumje 3a 3anocneHe (HacTaBak)
(6) Ob6aee3e no ocHO8Yy omMMNpPeMHUHa NPUSIUKOM odJsiacKa y NeH3ujy u jybunapHux Hazpada

Y cknapgy ca lNojeguHavyHnM KonekTuBHUM yrosopoM, KomnaHuja je y o6aBean ga ucnnaTtv oTnpeMHUHE npu
oAnacky y neHauvjy y BUCMHM Tpu npoceyHe 3apage y Penybnuumn Cpbuju npema nocnegwem o6jaBrbLeHOM
nopgaTky penybnuykor opraHa HafnexHOr 3a MocnoBe CTaTUCTWKE, UNN TPU MecedvHe 3apafe Kojy je
3anocreHn 0CTBapmno 3a MeceLl, Koju NpeTxoan mecely y KoM ce ucnnahyje oTnpeMH1Ha, OGHOCHO Y BUCUHU
Tpu npoceyHe 3apage mcnnaheHe y KomnaHuju 3a mecel koju npeTxoau mMecely y kom ce ucnnahyje
OTMPEMHUWHA, aKo je TO 3a 3anoCiieHor NOBOSbHU]e.

Mopep Tora, Komnanwja je y obaBe3n ga ucnnatu u jybunapHe Harpage 3a 10, 20 n 30 roguHa HenpekugHor
paga.

Komnanuju. JybunapHa Harpaga ce yTBphyje Ha OCHOBY M3HOCa npoceyHe mecedHe 3apage KomnaHuje,
OCTBapeHe Y MeceLly KOju NPeTX0An MeceLy ucnnaTte, 1 TO y PacnoHy of jeaHe Ao Tpu 3apaje, 3aBUCHO 0f
Tpajarba HenpekuaHor paaa ko4 nocrnogasua.

KomnaHuja je camocTtanHo ofpadyHana u uckasana [yropoyHe obaBe3e MO OCHOBY OTMPEMHUHA U
jybunapHux Harpaga nNpMMEHOM COMCTBEHOr akTyapckor obpadyHa y cknagy ca 3axtesuma MPC 19
"Mpumansa 3anocnexHmx" (Hanomena 3.10).

OTnpeMHMHe Mo OCHOBY CNopa3yMHOT packmga pagHor ogHoca eBUAEHTYPaHe Cy Ha TepeT bunaHca ycnexa
Tekyhe rogmHe.

AkTyapckn gobuum unu rybuum npoucTeKnM U3 MCKYCTBEHMX KOpeKuuja M MpOMeHa Yy akTyapcKum
o4YekvBamVMa ayropoyHmx obaBesa Nno OCHOBY OTNPEMHMHA NPU3Hajy Ce y KOPUCT unn Ha TepeT octanor
pesynTtay nepvogy kaga HacTaHy.

Mopes3u 1 gonpuHocu
IMope3 Ha do6umak

Mopes Ha gobuTak ce obpadyHasa u nnaha y cknagy ca ogpeanbama 3akoHa o nopesy Ha 4OOUT npaBHUX
nvua (y parem Tekcty "3akoH") n perneBaHTHUM NOA3aKOHCKMM aKTUMa.

Tekyhun nopes Ha gobuTak NnpefcTaBrba U3HOC KOju ce obpadyHaBa NMPYMEHOM MponucaHe nopecke crone
oa 15% (31. peuembap 2023. roguHe: 15%) Ha NnopecKy OCHOBULIY MCKa3aHy y NopeckoMm BunaHcy, koja ce
MOXe YMarUTK 3a NPeTX0AHO peann3oBaHe nopecke rybuTke, oK ce Ha Kpajy yTBpheHa nopecka obasesa
MOXe yMarUTU 3a yTBphHeHe nopecke kpeante. OCHOBMLY 3a ONope3nBat-e YMHW ONOPEe3nBUu A00UTaK, Koju
ce yTBphyje ycknahuBawem pesyntaTta (gobutka wnu rybuTka) n3 nojegmHadyHor 6unaHca ycnexa, a Ha
HaumH yTBphHEeH oBnM 3akoHOM.

3akoH 0 nopesy Ha gobutak Peny6nuke Cpbuje He npeaBuha aa ce nopecku rybuum us tekyher nepuoaa
MOry KOPUCTUTM Kao OCHOBa 3a nospahaj nopesa nnaheHor y npetxogHum nepuoauma. Mehytum, ryéuum
u3 Tekyher nepmoga nckasaHu y nopeckom GunaHcy Mory ce KOpPUCTUTU 3a ymaheHe nopecke OCHOBWLE
6yayhmx obpadyHckMx nepuoda, anu He Ayxe of net roguHa. MNopecku rybuum Hactanum npe 1. jaHyapa
2010. rognHe Mory ce NpeHocUTU Ha padyH Oyayhux gobutaka y nepuoay He oyXeM of AeCeT roavHa.

Mopeckun GunaHc ce npeaaje HajkacHuje y poky og 180 gaHa of AaHa ucTeka nepuoda 3a Koju ce yTephyje
nopecka obasesa. KomnaHuja Tokom rognHe nopes Ha gobutak nnaha y Bugy Mece4yHux akoHTauuja, vumjy
BUCWHY YTBpHyje Ha OCHOBY Nopecke rnpujase 3a NPeTxXoaHy roauHy.

Mopecku 6unaHc 3a 2024. roguHy HWje Npepat Ao u3page u npeaaje duHaHcmjckmx maseluTaja Komnanuje

¢ 063npom aa je pok 3a npeaajy 30. jyH 2025. roamHe. KomnaHuja je o6padyHana nopecke edekre Ha 6a3u
3akoHa o nope3sy Ha OBMT NpaBHKX NULA M NO OCHOBY 4n. 25. Ma oCTBapeH NOpPeckn JobuTak.
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3.20.

NPEMEQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJNIUTUKA (HacTaBak)
Mope3un n gonpnHocu (HacTaBak)
OdnoxeHa nopecka cpedcmea u obaeese

OpanoxeHun nopes Ha JobuTak ce obpadyHaBa kopuwherwem MeToae yTBphBatba oGaBesa npemMa GunaHcy
CTakba, 3a MPMBPEMEHE pasfvke npousalune 13 pasnuke n3mehy nopecke ocHoBe NoTpaxkvBama U obaBesa
N HUXOBE KHUrOBOACTBEHe BpeaHocTu. OfnoxeHa nopecka cpeactsa M obaBese ce obpadyHaBajy no
MOPECKOj CTOMM Ymnja ce NMPMMEHa OYeKyje y neprody kaga he ce cpeacTBO peanv3oBaTil, OQHOCHO oGaBesa
N3MUPUTK.

OpnnoxeHe nopecke obaBes3e ce npusHajy 3a cBe onopesuse npuBpeMeHe pasnuke. OgnoxeHa nopecka
cpeacTBa ce NpusHajy 3a cBe ogbuTHE NpuBpeMeHe pasnuke 1 rnopecke rybutke u kpeguTe, Koju ce Mory
NMPeHOCUTN Yy HapefHe duckanHe nepuoge, A0 cTeneHa Ao kojer he BepoBaTHO MOCTOjaTM OMOPE3UBU
[obuTak of Kojer ce oaroXKeHa nopecka cpeacTsa Mory MCKOPUCTUTH.

OnnoxeHn Nopes ce KkbWKU Ha TepeT UK Yy KOpUCT BunaHca ycnexa (kao oAnoXKeHU NOpPeckn pacxod uim
npuxop nepuoga), OCUM Kaaa ce OOHOCK Ha CTaBKe KOje Ce KhbMKEe OMPEKTHO Y KOPUCT UNM Ha TepeT
KanuTana, u y TOM Crny4ajy oanoxeHun nopes Takohe ce pacnopehyje y oKBuUpYy kanutana.

lMope3u u donpuHocu Koju He 3asuce 00 pe3ysimama

Mopesn 1 JONpUHOCK KOjU He 3aBuCe Of pesynTaTta yKibydyjy nopes Ha UMOBWHY, AOMPUHOCE Ha TepeT
nocrofasLa Mo OCHOBY NpKUMatba 3anocieHux, Kao 1 Apyre nopese 1 AONPUHOCE Y ckragy ca penybnnykum
1 OMLUTMHCKMM NponucumMa.

npmuxoau oa NPEMUJA OCUTYPAHA U CAOCUTYPABA

Y XurbagamMma guHapa

31. peuembap 2024. 31. peuembap 2023.
O6payyHaTa npemuja XXMBOTHa ocurypara 4.976.582 4.186.706
O6padyyHaTa npemuja caocurypata - XMBOT 40.839 56.563
O6payyHaTa npemuja HEXMBOTHA OcUrypama 40.479.372 35.209.901
O6payyHaTa npemuja caocuryparba - HEXXUBOT 709.630 823.070
YKynHo o6pavyHaTta npemuja (I): 46.206.423 40.276.240
Mpemuja npeHeTa y caocurypawe, nacMeHa - X1BOT (304.423) (136.592)
[Mpemuja NnpeHeTa y caocurypare, nacuBHa - HEXMBOT (2.604.775) (2.186.545)
Mpemuja XMBOTHUX OcUrypara NpeHeTa y peocurypame (25.450) (23.044)
Mpemuja HEXMBOTHUX OCUrypara npeHeTa
y peocurypare (4.155.905) (4.541.210)
YKynHo npemuja npeHeTa y (ca/pe) ocurypamse (ll): (7.090.553) (6.887.391)
[MoBehare pesepse 3a NpeHOCHe npemuje
Pe3epse 3a npeHOCHe rpemuje XU80MHUX ocuaypar-a (143.174) (147.832)
Pesepee 3a rpeHOCHe rpemuje HEXUBOMHUX
ocueypara (2.722.968) (2.274.514)
Pesepee 3a npeHocHe rpemuje caocuzyparba - Xueom 7.226 1.104
Pe3sepee 3a npeHOCHe rpemuje caocuayparba -
Hexusom 173.660 (55.842)
(2.685.256) (2.477.084)
PesepBse 3a HeucTekne pusunke 270.585 38.554
YKynHO npeHOCHa npemMuja 1 pe3epBe 3a HeucTekne
pusuke (Ill): (2.414.671) (2.438.530)
36.701.199 30.950.319
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6.

nPuxoau og NPEMUJA OCUTYPAKA U CAOCUTYPAIbA (HacTaBak)

Tokom 2024. roanHe OoLWno je Ao nopacta 6pyTo npemuje ocurypara u caocurypawa 3a 14,7% y ogHocy
Ha NPEeTXOAHY roavHy, Npu Yyemy je OpyTo Nnpemuja HEXUBOTHUX OCUrypara U caocurypawa nosehaHa 3a
14,3%. Hajsehu HomMuHanHu pacTt 6pyTo Npemuje HEXMBOTHNX OCUrypama y OAHOCY Ha NPETXOAHY roAuHY
OCTBapeH je koa BpcTe ocurypawa OcTtana ocurypawa nmosuHe (1.809.971 xurbapa auHapa). lNopen
HaBeJeHor, 3HayajaH pacT je 3abenexeH u kop Bpcte Ocurypawa of oAroBopHocTw 36or ynotpebe
MOTOpHKX Bo3una (1.451.667 xurbaga guHapa), a 3atum ko Bpcte Ocurypare MOTOpHUX Bo3una (761.298
Xurbafa guHapa). bpyTo npemuja XMBOTHMX ocuryparba u caocurypara nosehaxa je 3a 18,2%.

CTpyKTypa npemuje no BpcTama ocurypana npukasana je y Hanomenu 47.3.

nPMXoau oA nocroBA HENMOCPEAHO MNOBE3AHUX CA NMOCJIOBUMA OCUTYPABA

y Xurbagama AguHapa
31. peuembap

31. geuembap 2024. 2023.

Mpuxoan og npoaate 3eneHe kapTe 191.141 181.236
Mpuxoamn og ycnyxxHe obpage v npoueHe wreTa - 1.089
[Mprxoan og NnpoBusMja yCnyxHUX ucnnara wreTa 9.995 9.331
201.136 191.656

OCTAJIN NOCNOBHU NPUXoaun

Y Xurjbagama guHapa

31. peuembap 2024. 31. geuembap 2023.
Mpuxoam no ocHoBy [OOMjEHNX CYyACKUX
crnopoBa 131.321 119.542
Mpuxoam og GoHyca 13 nocrioBa caocurypara - 139.460
Mpuxoan og npoBusmja U3 caocurypamsa u
peocurypaha 3aBWCHO 0f, 0gHOCa npemuja u
wreTa 26.515 -
OcTanu nocrnoBHW Npuxoamn 238.879 204.879

396.715 463.881

Mpuxoam no ocHoBy [OGMjeHMX CyACKMX CnopoBa odHoce ce Yy Hajehoj mepu Ha gobujeHe cnopose Mo
perpecHUM noTpaxueamyma.

OpywTBo je y cknagy ca Oanykom o KOHTHOM OKBMPY U cagpXXuHu padyHa y KOHTHOM OKBWpY 3a ApyLiTBa
3a ocurypame (,Cnyx6eHun rmacHuk PC*, 6p. 93/2020, 115/2023 n 106/2024) Bogn ofBojeHy eBUAEHUMjY
npvxoga no 0CHOBY NPOBM3Wja U3 YroBOpa O Caocurypaky, peocurypaty 1 peTpoLecuju 3aBMCcHO o 0fHoca
npemuvja v wreTa U HaBeaeHe NPUXoae Koju Cy y NPeTXoaHUM nepuoaumMa bunu npeseHToBaHu y OKBUPY
nosuvumje TpoLlkoBuM cnpoBohera ocuryparwa npeseHTyje y Tekyhem nepuogy y oksupy nosuuuje Ocrtanu
MOCMOBHMW MPUXOAMW.

35



Poslovna tajna - Interno
KOMMAHWJA "OYHAB OCUI'YPAIGE" A.[.O. BEOIPA

HAMNOMEHE Y3 NOJEOUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2024. roguHe

7. PACXOOu 3A AYITOPOYHA PE3EPBUCAKA N ®YHKLUMOHAIHE AONPUHOCE

y Xurbagama guHapa

31. neuembap 2024. 31. neuembap 2023.
Martematuuka pesepsa 392.854 260.536
[onpuHoc 3a npeBeHTMBY 399.469 348.735
HonpuvHoc 3a oabpaHy of rpaga 113.378 130.559
HonpuHoc MapaHTHOM choHay 237.108 222.153
PesepBucara 3a nspaBHawe pusmka 3.199 10.393
PesepBucara 3a 6oHyce 1 nonycre 22.688 122.979
OcTtanu pacxogu 3a ayr.pesepBucara u
dyHKLMOHanHe gonpuHoce 762.980 692.160
1.931.676 1.787.515

OcTtanu pacxoau 3a AyropovHa pesepsucara u PyHKLMOHaNHe gonpuHoce y nsHocy oa 762.980 xurbaga
avHapa y 2024. roguHu (2023. roguHa: 692.160 xurbaga guMHapa) ogHoce ce Ha usasajawe 5% of 6pyTo
npemuje ocurypama of ayTooaroBopHoCTM 3a Penybnuyku hoHa 3a 3gpaBCTBEHO Ocurypamse, y cknagy ca
ynaHom 35. 3akoHa o o6aBe3HOM ocurypamy y caobpahajy ("Cnyx6enu rmacHuk PC", 6p. 51/2009, 78/2011,
101/2011, 93/2012 1 7/2013 - ognyka YC).

8. PACXOOU HAKHALA LUTETA N YTOBOPEHUX U3HOCA

y Xurbagama guHapa
31. peuembap

2024. 31. peuembap 2023.

JIkBnaupaHe WTeTe 1 YroBOPEHN N3HOCK XMBOTHMX OCUTypaha 3.1561.292 2.893.050
JInksngmpaHe WTEeTE HEXUBOTHUX OCUrypara 16.150.762 15.545.376
JNIvkBnanpaHe wreTe - yaenu y liTetTama caocuryparsa - XmeoT 30.671 39.566
JNukBnanpaHe wWTeTe - yaenu y lwiretama caocurypara -
HEXUBOT 542.467 460.407
JIvkBnaupaxe wreTe - yaenu y utetama peocurypara n
peTpouecuje 329 -
Pacxoau nssuhaja, npoueHe, nukBugaumje n ucnnare HakHaga
LiTeTa U yroBOPEHMX n3Hoca 1.339.442 1.058.037
YKynHo: 21.214.963 19.996.436
Mpuxoawm oa yyewha caocurypaka y HakHagy LiTeTa (963.047) (974.761)
Mpuxoawn og y4yewha peocurypara 1 peTpoLecuja y HakHagu
LiTeTa HEXXMBOTHNX OCUTypara (1.436.948) (1.889.517)
YKynHo: (2.399.995) (2.864.278)

18.814.968 17.132.158

CTpyKTypa NMKBMAOUPaHMX LUTETa NO BpCTama Ocurypata npukasada je y Hanomenu 47.3.
Tokom 2024. roavHe OOLWIO je A0 pacTa NMKBMAUPAaHWX LWTeTa y OOAHOCY Ha NpeTXoaHy roguHy 3a 6,1%.

Kop HexMBOTHUX ocurypara Hajpehe nosehawe NMKBMOMPAHMX LUTETA OCTBAPEHO je KOO Ocurypara og
oaroBopHocTu 36or ynotpebe moTopHux Bo3una 3a 1.078.214 xurbaga AvHapa, of vera ce Ha Tapudy
ayToogroBopHocTu ofgHocy 1.076.287 xurbapga AvHapa, a 3atum kop BpcTe [JoOpoBOrbHO 34paBCTBEHO
ocuryparbe 270 MunuoHa AuHapa, OOK Cy cMakeHe LwTeTe Ha BpcTy OcTana ocuryparba nmoBumHe 3a 820,8
MUINMOHa AuHapa, o4 Yera Ha Tapudwu ocurypame ycesa v nrogosa 742,6 MunuoHa auHapa, u Ha BpCTU
Ocurypane MMOBUHE 0f noXkapa u Apyrnx onacHocTu 3a 435,3 munnoHa guHapa.

Kop Xu1BOTHMX ocurypara y nopeferwy ca NpeTxogHoM roaMHOM AOLWIO je A0 noBehara NMKBUAMPAHNX
wreTa 3a 8,5% ycnen nosehara wWteTa No Tapudu pM3nKO ocurypame xusota 3a 206 MunuoHa guHapa.
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9. PE3EPBUCAHE LUTETE — MOBEhAHE

y Xurbagama auHapa

31. peuembap 2024. 31. peuembap 2023.
Pe3sepBucaHe LWITETE XMBOTHUX OCUIypara, HETO NpoMeHa:
- HacTane HenpujaBrbeHe LWTeTe 115.384 100.319
- HacTare npuvjaBrbeHe WTeTe (14.477) 25.538
100.907 125.857
PesepBucaHe LITETE HEXUBOTHUX OCUTypaksa, HETO NPOMeHa
- HacTarne HenpujaBrbeHe LWTeTe 1.281.773 845.139
- HacTane npujaerbeHe LWTeTe 927.477 439.386
2.209.250 1.284.525
Pe3sepBucaHe WwTeTe caocurypawa, peocurypara, HeTo NpoMeHa
- XnBOT (346) (258)
- HEXXMBOT 230.264 80.639
229.918 80.381
2.540.075 1.490.763

[pomeHe Ha padvyHumMma pes3epBucaHux wWteTa y TOKy roanHe Cy npukasaHe y HanomeHn 40.

10. MPUXOAM NO OCHOBY PEMPECA U NMPOOAJE OCUTYPAHUX OLUTEHEHUX CTBAPU

y Xxurbagama guHapa

31. peuembap 2024. 31. peuembap 2023.

Mpuxoam no ocHoByY perpeca y 3emibu 551.979 435.213
Mpuxoau of perpeca y MHOCTPAHCTBY - 41
Mpopaja ocurypaHux owteheHnx cTteapm 469 622
552.448 435.876

11. (MOBERAHKE)/CMAHBEHKE OCTANIMX TEXHUYKUX PESEPBU — HETO

y Xxurbagama guHapa

31. neuembap 2024. 31. neuembap 2023.

Pacxogu 3a octana pesepsucatra (209.034) -
Mpuxoam No ocHOBY CMakera MatemaTnyke

pesepBe 167.102 158.223

Mpuxoam on cMawera OCTanMx pe3eBrcata 14.768 30.933

(27.164) 189.156

KpeTate Ha pavyyHMMa oCTanunx TexXxHUYKnxX pe3epBu Cy nNpukasaHa y HanomeHnu 34.
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12. PACXOOu 3A BOHYCE M NOMYCTE

Pacxogun no ocHoBy 6oHyca
Pacxogun no ocHoBy nonycta

Y Xurbagama auHapa

31. peuembap 2024. 31. geuembap 2023.
282.586 382.426

2.437.381 2.511.948

2.719.967 2.894.374

Pacxoau no ocHoBy nonycta u GoHyca Maku Cy y OOHOCY Ha npeTxogHy roauHy 3a 174.407 xurbaga gvHapa.
Hajsehu TpoLukoBm nonycTta n 60Hyca nspaxeHu cy y OKBUpY BPCTe OCUrypara ocurypake MOTOPHUX BO3WNa.

13. NMPUXOOM NO OCHOBY MHBECTUPAA CPEACTABA OCUIYPAHBA

Mpnxoan of 3aBUCHWUX MpaBHUX Nvua
Mpnxoan of 3aKynHWHA UHBECTULIMOHMX
HeKpeTHWHa

Mpuxoam of ycknahyBamwa MHBECTULIMOHMX
HeKpeTHWHa

Mpuxoam og Npoaaje HEMOKPETHOCTU
(oe3nHBecTMpama)

Mpuxogn oa kamaTta Ha genosute
Mpuxoam og kamata Ha apxasHe XOB
Mpuxoam of ycknahmeaka BpegHOCTU
duH.cpeacTaBa koja ce uckasyjy no gep
BPEAHOCTU KpO3 BunaHc ycnexa

Jobuun og npoaaje xapTuja o4 BpegHOCTH
Mo3nTuBHE KypCcHE pasnuke 13 akTMBHOCTU
NHBECTMpaHa

Yy XurbagamMma gnHapa

31. neuembap 2024. 31. neuembap 2023.
444297 363.040
80.920 65.925
63.770 34.377
648 488.035
454.605 480.905
1.297.633 1.031.625
71.381 10.889

- 101

3.373 632
2.416.627 2.475.529

[Mpuxoaun of 3aBMCHUX U NPUAPYXEHUX NPaBHUX NULA U 0, 3ajeJHNYKMX nogyxBaTa y usHocy of 444.297 xurbaga
OvHapa obyxBaTajy npuxoge OA AMBUAEHOW KOHTponucaHux ApywTtasa [yHaB [pyluTBO 3a ynpaerbake
[06poBOILHMM neHanjckum doHaom a.g. beorpag v flynas-PE a.g.o. beorpag y narnocy 418.879 xurbaga avHapa
1 Npuxoa o4 AuBMAEHOMN No ocHOBY akuuja emuteHta HUC a.g. Hoeu Cag, Metanau a.a. v Tenekom Cpbuja a.a.

Beorpapg y usHocy oa 25.418 xurbaga guHapa.

Mpuxoan oa npopaje HenokpeTHocTn oA 488.035 xurbaga anHapa y 2023.roanHu ce y Hajsehoj Mepn ogHoce Ha
npuxon OCTBapeH NpoaajoM MHBECTULIMOHOT 3eMrbuLLTa Ha 3natubopy.

Mpuxoan on kamaTta Ha genosute Benexe cMmarere y 2024. roanHn 3a 5,47%, JOK Cy NPUXOAM Of ApXKaBHUX
AYXHUYKNX XapTuja og BpeaHocTu nosehanm 3a 25,79% y oAHOCY Ha UCTU NEPUOA NPeTXOAHe roanHe.
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14. PACXOOu NO OCHOBY UHBECTUPAA CPELCTABA OCUTYPABA

Yy Xurbagama guHapa

31. neuembGap 2024. 31. neuemGap 2023.
Pacxoau no ocHoBy 06e3Bpehera MHBECTULMOHMX HEKPETHMHA 25.368 17.773
Iy6yum npm npoaaju HEMOKPEeTHOCTYM (Ae3NHBECTUPaksY) - 151.351
Pacxoan no ocHoBy ycknafvsawa BpeaHOCTV vH.cpeacTasa
Koja ce uckasyjy no dep BpeAHOCTU Kpo3 bunaHc ycnexa 9.225 20.735
HeratuBHe KypcHe pasnuke U3 akTMBHOCTU MHBECTUpara 4.217 4.754
OcTtanu pacxoau no OCHOBY MHBECTULIMOHE aKTUBHOCTH 34.839 33.160
73.649 227.773

Pacxogn no ocHoBy ob6es3Bpehera WMHBECTULMOHUX HEKpeTHWHa Yy wu3Hocy op 25.368 xwurbaga guHapa
npeacTaBrbajy obesspehere oBe kaTeropuje cpeacraBa no npouexHu dep BpegHocTn Ha AaH 31. geuembap 2024.
roavHe (2023. o6e3Bpehemse je n3Hocuno 17.773 xurbaga gvHapa), n 7o 24.412 xurbaga guHapa obesspehere
WHBECTULMOHUX HEKpeTHUHa n 956 xnrbaga anHapa obe3Bpehere BpeAHOCTN MHBECTULIMOHOT 3EMIBbULLITA.

lNy6uum no ocHoBy npopaje HenokpeTHocTh y 2023. roguHn y nsHocy oa 151.351 xurbaga gMHapa ogHoce ce Ha
npoaajy objekta Ha 3naTtmbopy, ogmapanuwTe ,[lyHaB*.

OcTanu pacxogu N0 OCHOBY UHBECTMLMOHE akTUBHOCTH y n3Hocy of 34.839 xurbaga anHapa obyxsaTajy TPOLLKOBE
Bpokepckux ycnyra, TPOLLKOBE 3apaja 3arociieHnx Ha NocroB1Ma AernoHOBKMMA W yrararwa cpectaBa ocurypama
M ocTanux HakHaja 3amnocrieHuma, yTpoLleHW KaHuenapujcku matepujan, TPOLLKOBE ofpaBatba, enekTpuyHe
eHepruje n gpyre TPOLLUKOBE, KOju Cy HacTanM no OCHOBY AeMOHOBawa 1 yrnarakwa cpeacraBa ocurypara.

15. TPOLUKOBU CINMPOBOHEHA OCUTYPALA YMAHKEHU 3A NMPOBU3UJY Ol PEOCUTYPAHKBA U

PETPOLIECUJA
y Xurbagama
AVHapa
31. geuembap 31. peuembap
2024. 2023.
TpolukoBu nprubase 8.700.208 8.080.357
TpoLukoBu ynpase 2.526.841 2.485.199
OcTanu TpoLLKOBK cnpoBofeHa ocurypamwa 5.591 6.012
YKynHo: 11.232.640 10.571.568
MpoBwu3uja og peocurypama (279.220) (973.703)
10.953.420 9.597.865

CarnacHo uameHama Opgnyke 0 KOHTHOM OKBMPY 3a APYLUTBA 3a ocurypane objaBrbeHum y ,,Cn. rmacHuky PC 6poj
115/2023", a koje cy ctynune Ha cHary og 01. jaHyapa 2024. roguHe, pa3aBojeHu Cy NPUXOAM oA NpoBu3nja u3
caocurypara v peocurypama Ha npoBsu3auje 3a nokpuhe TpoLuKoBa cnpoBofera ocuryparaun npoBunsuje no OCHOBY
OocTBapeHor ogHoca npemuja u wreTa. HaBegeHa M3MeHa yTvuana je Ha cmakere npuxoda o4 nposu3vja u3
nocroBa peocurypaka Ha no3vumju TpoLUKoBa cnpoBohera ocurypama, a noped Tora Huje o6HOBIbEH KBOTHM
YroBOP MO OCHOBY ayTOOArOBOPHOCTM KOjU je Baxkno 3a nocnosHy 2023. roguHy.

YKynHM TPOLLUKOBM CMpOBONeHa ocurypawa Behu cy y OQHOCY Ha UCTUM Mepuoa npeTxogHe rogumHe 3a 661.072
xurbaga guHapa (2023. roamHe 6unu cy mamwm 3a 151.834 xurbaga gnHapa).

OpywTBo je y cknagy ca OgnykoM o KOHTHOM OKBMpY M CapXuWHU padvyHa y KOHTHOM OKBMpY 3a ApyLuTBa 3a
ocurypatbe (,Cnyx6eHu rmacHunk PC*, 6p. 93/2020, 115/2023 1 106/2024) Boan ooBojeHy eBUAEHLM]Y Npuxoaa no
OCHOBY NMpOBU3Kja U3 YroBOpa O Caocurypary, peocurypary 1 peTpoLecujn 3aBUCHO o O4HOCa Npemuja 1 wreTa
W HaBe[eHe MPUXOAEe Koju Cy Yy NPeTXodHWMM nepuoaMmMa Gunu Npes3eHTOBaHW y OKBUPY no3vuuje TpoLUKOBU
cnpoBohewa ocurypara npeseHTyje y Tekyhem nepuogy y oksupy nosvumje Octany NocrnoBHU NPUXOAN.
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15. TPOLUKOBU CNPOBOHEHLA OCUT'YPAHA YMAHEHU 3A MPOBU3UJY O PEOCUTYPABA U
PETPOLIECWUJA (HacTaBak)

15.1. TpowkoBu npubase

Yy Xurbagama guHapa

31. neuembGap 2024. 31. peuemGap 2023.
MpoBu3nja n apyre HakHage 3a ynyre nocpefoBama u
3actynama 1.688.205 1.479.156
TpolkoBM amopTu3aumje 264.949 248.246
TpoLukoBM pesepBucarba 3a HakHage n beHedmumje
3anocrneHunx 122.494 112.076
TpolkoBM MaTepujana, ropuea u eHepruje 285.228 299.988
HeTo 3apage 2.421.448 2.245.388
lMopes Ha 3apage 285.675 265.132
[onpuHocu Ha 3apage 1.182.868 1.104.699
TpoLlkoBM HakHaga OU3NYKUM NLMMa MO OCHOBY YroBopa 98.201 76.863
[HeBHMLE 1 TPOLLKOBM CnyX6eHrx nyToBaka 18.390 25.292
TpoLuKoBM NpeBo3a pagHuKa 56.990 61.314
OTnpemMHunHe 29.628 24.564
JybunapHe Harpage 17.040 13.104
OcTanu nM4HU pacxoau 1 TPOLLKOBM 3apaja 39.222 36.473
[106pOBOSbEHO MEH3MOHO M 30PaBCTBEHO OCUrypare 175.638 143.881
Tpowkosu TpaHcnopTa u MNTT TpoLukosm 63.242 71177
TpoLuKkoBM ogpkaBara 49.646 59.175
TpoLukoBM 3aKkyna 298.412 310.436
TpolukoBM pekname u nponaraHge 492.553 639.121
CnoH30pCTBO 1 [OHATOPCTBO 582.490 349.042
TpoLKoBM penpeseHTaumje 81.197 95.209
TpoLLKOBM Npemuja ocurypara 46.184 46.991
TpolikoBM Nopesa 1 onpuHoca 94.402 100.421
TpoLuKkoBM NnaTHOr NpomeTa 59.181 70.060
TpoLIKOBM HENPOU3BOAHMX YCryra 257.249 228.587
OcTanu TpOoLLKOBM 204.492 293.420
[MpomeHa pasrpaHnyYeHux TpoLLKoBa npnbase (214.816) (319.458)
8.700.208 8.080.357

Tpowkosu npubase cy y 2024. roguHu nosehaxu 3a 619.851 xurbage auMHapa, ogHocHo 7,67% .

TpoLukoBu nposuanja cy nosehaHu 3a 209.049 xurbaga avHapa ycneq nosehawa paktyprcaHe npemuje y ogHocy
Ha NPeTXO4HY roauHy.

TpoLUKOBM CMOH30pCTBA M AoHaTopcTaBa noBehaHum cy 3a 233.448 xurbaga AvHapa, OOK Hajpehe cMmarbene
Oenexe TPOLUKOBM pekname v nponaraHge y usHocy og 146.568 xurbaga anHapa.

Y yKynHOM M3HOCY TPOLUKOBW 3apafja, HakHaga 3apafja W ocTanux nuyHux npumara nosehaHu cy 3a 450.884
Xurbafa auHapa ycnep nosehama LieHe paja.
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15. TPOLLUKOBU CMPOBOBHEHA OCUTYPAKBLA YMAHEHU 3A NMPOBU3NJY OOl PEOCUTYPAHA U
PETPOLIECUJA (HacTaBak)

15.2. TpowkoBu ynpaBe

y Xurbagama AuHapa

31. peuembap 2024. 31. peuembap 2023.
AmopTtusauuja 314.271 316.624
TpoLukoBu maTepujana, eHepruje, ycriyra u
HemaTepujanHy TPOLLKOBM 777.377 761.016
TPOLUKOBKM TpaHCNopTa U NTT TPOLUKOBU 150.814 136.175
OppxaBame 29.389 40.421
3akyn 18.664 13.850
HeTo 3apage 632.816 635.817
Mopes Ha 3apage 77.533 77.220
JonpuHocu Ha 3apage 322.848 314.251
TpoLUKOBU HakHada OM3NYKMM NUuMMa Mo
OCHOBY yrosopa 18.093 17.366
TpOLLKOBU HaKHaa YnaHoOBMMa opraHa
ynpasrbawa 1 Haasopa 6.111 7122
[HeBHMLIE 1 TPOLLKOBU Cry0eHnx nyToBara 24.700 19.971
TpoLlkoBKM NpeBo3a pagHuKka 8.527 12.419
TpOLUKOBU OTNPEMHMHA 14.938 7.029
TpolukoBu jybunapHux Harpaga 6.036 4.105
OcTanu nu4HM pacxogu 1 TPOLLKOBM 3apada 15.874 14.395
[oOpoBOIbHO NEH3NOHO M 34PaBCTBEHO
ocurypame 35477 31.830
TpoLukoBU penpeseHTauumje 21.150 21.243
TpolukoBu Npemuja ocuryparsa 12.448 13.317
TpoLukoBUM Nopesa 1 gonpuHoca 34.699 35.763
TpoLwlkoBKM NnaTHOr NnpoMeTa 5.076 5.265
2.526.841 2.485.199

Tpowkosu ynpase nosehaHu Cy y OAHOCY Ha NPeTXOAHY roauHy 3a 41.642 xurbaga guHapa yKkynHo.

TpowkoBu 3apaga, HakHada 3apaja v ocTanvx NMYHUX NpYMara y yKynHoM nsHocy Behm cy 3a 21.428 xurbaga
AvHapa ycnef nosehatrsa LeHe paga.

Ycnep noBehakba LieHa 0BYX yCnyra Ha TpXuLWTY, noBehaHn cy TpOLLKOBM MaTepujana, eHepruje n ycnyra y u3Hocy
oA 16.361 xurbaga AvHapa, kao 1 TPOLLKOBU TpaHcnopTa u NTT ycnyra 3a 14.639 xurbaga anHapa.

16. ®UHAHCWUJCKM NPUXogun

Yy XurbagamMma guHapa

31. neuembap 2024. 31. neuembap 2023.

Mpuxoam og KamaTta 13 OCHOBa Ocurypara 90.533 64.236
Octanu npuxoam o kamarta 2.036 2.572
Mo3uTnBHE KypCcHe pasnuke 7.574 5.635
Edektn BanyTtHe knaysyne 23.085 47.609
Octanu dunHaHCcKjCk1 Npuxoam 172 188
123.400 120.240
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17. NMPUXOOU OO YCKINABMBAKA BPEAHOCTU NOTPAXKMUBAKA U OPYTE UMOBUHE

y Xurbagama AuHapa

31. geuembap 2024. 31. peuembap 2023.
Mpuxoam of ycknahvBamwa BpegHoCTu
(bMHaHCHjCKUX NnacmaHa - 2.098
Mpuxoam of ycknahyeamwa BpeaHOCTU
noTpaxusana 1.242.691 1.340.248
Mpuxoam of ycknahyeamwa BpeaHOCTU
HEMNoOKPeTHOCTH 1.905 12.222
1.244.596 1.354.568

18. PACXOAM NO OCHOBY YCKINABUBAHA BPEAHOCTU NOTPAXUBAHKA U [IPYTE UMOBUHE
KOJA CITY>KU 3A OBABJbAKE [ENTATHOCTU

y Xxurbagama gvHapa

31. geuembap 2024. 31. geuembap 2023.

VicnpaBke BpegHOCTU NoTpaxunBaka 1.277.405 892.715

VicnpaBka BpegHoCTU yyewha y kanutany - 70.021
Pacxoam op ycknahusaka BpeaHOCTH

HEMoKpeTHOCTH - 14.206

1.277.405 976.942

19. OCTAINU NPUXoau

Y XurjbagamMma guHapa

31. geuembap 2024. 31. peuembap 2023.
Ho6buun og npoaaje HENOKPETHOCTU - 774
[obuum no ocHOBY nNpecTaHka NpusHaBaka no
MPC 16 - 2.045
HannaheHa oTnucaHa noTpaxuBaka 19.755 16.220
Mpuxoamn og cMarera obaBesa 7.798 22.433
Mpuxoam of ykmaamwa LyropoyHux
pesepBucara 94.331 60.193
OcTanu HenomeHy TV Npuxoau 31.498 18.690
153.382 120.355
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20. NOPE3 HA JOBUTAK

20.1. KomnoHeHTe nope3a Ha go6uTtak

Y xurbagama guHapa
3a roguHy Koja ce 3aBpluaBa
31. peuembpa

2024. 2023.
Tekyhn nopes — nopeckn pacxon nepuoaa (180.242) (61.741)
OpanoxeHu nopecku pacxoq (4.707) (50.530)
YKynHo (184.949) (112.271)

20.2. YcarnawaBahe nopesa Ha Ao6UTaK U NpousBoAa pe3yriTaTa NocnoBawa npe onopesmBakba 1
nponucaHe nopecke crone

y Xurbagama auHapa
3a roAuHy Koja ce 3aBpluaBa
31. peuembpa

2024. 2023.
OobuTtak npe onopesuBakba 3.233.011 2.045.437
Mopes Ha nobuTak No 3aKOHCKOj Nopeckoj ctonu oa 15% 484.952 306.816
Mpogaja nmoBWHe (97) (50.631)
VMcnpaBke notpaxuBara (34.273) 61.359
[yropoyHa pe3epBucatrsa koja ce He NpusHajy 13.049 7.666
Pacxoam no ocHoBy obe3Bpehera umosuHe (7.576) (35.190)
Mopecka amopTusaumja (12.338) (26.917)
HenocnoBHu pacxoaun 19.829 20.120
Mpuxoan on AMBMAEHAM U KamaTta Mo OCHOBY AYXHUYKUX XapTuja o4 BpegHOCTH
unju je napgaeanay PC (261.289) (209.200)
OcTanu pacxogum koju ce He npusHajy y lNMopeckom bunaHcy 3.530 6.572
O6payyHaT nopes Ha 4O6UT Ha 6a3u Nnopeckor pe3ynTara 205.787 80.595
Mopecku rybutak NnpeHeT U3 NpeTxoAHOr Neproaa y U3HoCy onopesuse nopecke
OCHOBMLE - (80.595)
O6payvyHaT nopes Ha Bo6UT 6e3 KanuTanHe 4o6UTH 205.787 -
KanutanHa nobut Tekyhe roguHe 338 70.776
KanutanHu rybutak n3 npeTxogHvx roguHa - (9.035)
O6payvyHaT nopes3 Ha O6GUT Npe noacTULaja 206.125 61.741
Mopeckun nogcTuuaj 25.883 -
O6payvyHaT nopes3 Ha Bo6uT 180.242 61.741
EgpekmusHa nopecka cmona 5,58% 3,02%

Y nepwogy oa 1.01.2020. rogunHe go 31.12.2023. roguHe KomnaHuja ja ncnyHuna ycnose 3a kopuvihere nopeckmx
noacTtuuaja no unany 50a 3akoHa 0 nope3y Ha 4o6uT, jep je y HaBe4eHOM Neproay YroXuna y OCHOBHA CpeAcTBa
Hajmame jeqHy Mwunujapgy OvHapa U Ta CPeAcTBa je kopucTuna 3a obaBrbake NpeTexHe (pernctpoBaHe)
AenaTHOCTW y OCHMBa4koM akTy KomnaHuvje u y nepvogy ynarawa je gogaTHoO 3anocnuna Ha HeogpefeHo Bpeme
Hajmare 100 nuua.
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20. NOPE3 HA OOBUTAK (HacTaBak)

20.3. Heto oanoxeHe nopecke ob6aBese

Ha paH 31. peuembpa 2024. roguHe HeTO oanoxeHe nopecke obasese nsHoce 470.304 xvrbaga avHapa

(31. neuembap 2023. roamHe: 468.941 xurbaga guHapa) u ogHoce ce Ha:

31. neuembGap 2024.

y Xurbagiama guHapa
31. peuembGap 2023.

OdnoxeHe nopecke obaeese:

Mo ocHoBy npmBpeMeHnx pasnuka n3mely ocHoBMLE MO KOjoj ce
HeKpeTHWHe, onpemMa U MHBECTULIMOHE HEKPETHUHE NPU3Hajy Yy
nopeckom BunaHcy 1 nsHoca no Kojuma cy Ta cpeAcTBa UckasaHa y

drHaHCUjCKMM n3BeLTajuma 506.144 500.008
Mo ocHoBy BpeAHOBaHa XxapTuja o4 BPeAHOCTH
pacnonoXuBumx 3a npoaajy 14.656 17.527
520.800 517.535
OdnoxeHa nopecka cpedcmea:
Mo ocHoBy pe3epBucara 3a OTNPEMHMHE 3anoCHeHnX (50.496) (48.594)
(50.496) (48.594)
Hemo odnoxeHe nopecke obasese 470.304 468.941
[MpomeHe Ha padyHy oanoxeHux nopeckux obasesa cy obenoganeHe y Hanomenum 0.
21. 3APALA MO AKLUNJIU
Y xurbagama guHapa 31. peuembap 2024. 31. geuembap 2023.
Heto pobutak (y xurbagama guHapa) 3.048.062 1.933.166
MpoceyaH noHaepucaHun 6poj akuuja:
— AKumjckn kanutan 9.903.360 9.903.360
YKynaH npocevaH noHgepucaH 6poj akuuja 15.189.202 15.189.202
OcHoBHa 3apaga no akuuju (y amHapuma) 201 127

OeTtarbHuje nidopmaumje gate y Hanomenn 6p. 33.

22.

NMPUXOOU U PACXOON Y OBABJbAHKY MOCIIOBA OCUIYPAKBLA O OArOBOPHOCTU 3BOrI
YNOTPEBE MOTOPHUX BO3UIIA

3akoHom 0 o6aBe3HOM ocurypary y caobpahajy (“Cnyx6exun rnacHuk PC”, 6p. 51/2009, 78/2011, 101/2011,
93/2012 n 7/2013 — ognyka YC), unaH 45, nponucaHa je MakcMMarHa BUCUHa TpOLLKOBa crnipoBohena
ocurypara of, ayTooAroBOPHOCTU Y OJHOCY Ha PEXUjCK1 fodaTak, kao u Mepe koje Mory 6utu npegysete y
cryyajy ofacTynarea of HaBe[eHOr OrpaHnyea.

TpolkoBu crnpoBofewa ocurypawa Of ayTOOArOBOPHOCTU Mpe pasrpaHuyderwa cy y 2024. rogvHu
npesa3unasunnu 6pyTo pexujckn goaatak 3a 80.764 xurbaga avHapa (y 2023. roguHmn 1.265.322 xurbapa
AvHapa).

TpowkoBu cnposoherwa ocurypawa of ayToOArOBOPHOCTM nocrie pasrpaHuyerwa cy y 2024. roguHu
npeBasunnasunun pexujcku gopatak 3a 555.379 xurbaga guHapa (y 2023. rogunnm 1.301.967 xurbapa
AviHapa).

Y 2024. roguHun, npoBu3wnja 3a npoaajy nonuca AO nsHocuna je 322.477 xurbaga avHapa, ogHocHo 2,06%

yKynHe cpakTtypucaHe npemuje, WTO je y cknagy ca unaHom 45. 3akoHa o obaBe3HOM ocurypawy y
caobpahajy, Koju npeasvha Aa oBu TPOLLKOBMW He npenase 5%.
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22, NPUXOOU N PACXOOU Y OBABJbAKY MNOCIIOBA OCUINYPAKBLA OO OArOBOPHOCTU 3BOI

YNOTPEBE MOTOPHUX BO3UIA (HacTaBak)

Mpuxoaun

QakmypucaHa npemuja

BbpyTo dakTypucaHa TexHu4ka npemuja
BpyTo thakTypucaH pexujcku gogaTak
BpyTo dakTypucaHa npeBeHTnBa

lMpeHoCcHa npemMuja 1 HEUCTEKNN pU3nNLM
Octanu npuxoau
YKynHu npuxoam

Pacxoam

Tpowkosu cripogohera ocuaypara
Mposusuja

Octanun TCO

MoBehare (CMareHE) pasrpaHNYEHUX TPOLLKOBA
npnbaee

Pacxogu HakHaga wTeTa 1 YroBOPEHUX U3Hoca
PesepBucaHe wrtete - noehawe

Ocranu pacxogu

YKynHu pacxogm

YKynHa po6ut/ry6uTak :

31. neuembap 2024.

y Xurbagama guHapa
31. neuembap 2023.

12.037.290 11.315.299
3.286.622 2.585.446
307.109 278.610
15.631.021 14.179.355
(860.538) (1.179.183)
3.435.460 4.386.108
18.205.943 17.386.280
(322.477) (328.717)
(3.044.109) (2.841.179)
(3.366.586) (3.169.896)
(25.178) 176.964
(6.999.986) (5.227.359)
(2.088.570) (701.495)
(4.204.633) (6.287.911)
(16.684.953) (15.209.697)
1.520.990 2.176.583
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23.

HEKPETHUHE, NOCTPOJEHKA U ONPEMA

Tabena npomeHa Ha padvyHUMa HeKpeTHUHe, nocTpojersa u onpema (HIMO) Tokom 2024. n 2023. roanHe gaTa je y HacTaBKy:

HMNOy
'paheBUHCKH MocTpojersa n npunpeMu n
FpafeBuHCKM o6jektu no locTpojerwsa onpema no MCOU Ocrtana ynarawa Ha ABaHcu

Yy Xurbagama guHapa 3emMrbuwiTe 06jekTun MC®U 16 1 onpema 16 onpema Tyhum HMNO HMNoO YKYNHO
HABABHA BPEOHOCT
Crame - 1. jaHyap 2023. 85.159 5.715.101 180.445 2.235.802 455.722 177.954 127.483 800.585 9.778.251
Mosehata - - 17.578 - 496.109 - 327.094 1.740.127 2.580.908
AKTUBMpaHe - 214.706 - 142.935 - 8 (357.649) - -
Mpopnaja - (11.288) - (563.179) - - - - (64.467)
PacxopnoBamne 1 octana otyhewa - - (7.180) (101.020) (455.722) (3.689) (22) (194.152) (761.785)
MoBehare no npoweHn 1.063 347.581 - - - - - - 348.644
CMatberse Mo npoLeHu (2.410) (94.727) - - - - - - (97.137)
WCMPABKA BPEOHOCTU - (176.713) - - - - (185) - (176.898)
Crame - 31. peuembap 2023. 83.812 5.994.660 190.843 2.224.538 496.109 174.273 96.721  2.346.560 11.607.516
Mosehata - - - - - - 418.660 1.755.828 2.174.488
AkTuBUpare - 98.178 - 150.933 - - (249.111) - -
PacxopoBamne 1 octana otyhewa - - (4.928) (36.010) - - - - (40.938)
OcTtana cMamena - - - - - - - (317.091) (317.091)
Crame - 31. peuembap 2024. 83.812 6.092.838 185.915 2.339.461 496.109 174.273 266.270 3.785.297  13.423.975
UCMNMPABKA BPEOHOCTU
Crame - 1. jaHyap 2023. - (87.539) (61.889) (1.295.901) (299.343) - (383) (4.872) (1.749.927)
AmopTuzaumja - (111.349) (39.846) (237.770) (158.425) - - - (547.390)
Mpopaja - 202 - 49.939 - - - - 50.141
PacxopoBamne 1 octana otyhewa - - - 100.104 - - - - 100.104
Cmametnse Nno npoLeHn - 176.713 - - - - - - 176.713
WCMPABKA BPEOHOCTU - - - - 457.768 - - - 457.768
Crame - 31. peuembap 2023. - (21.973) (101.735) (1.383.628) - - (383) (4.872) (1.512.591)
AmopTuzauuja - (110.172) (32.594) (241.572) (167.651) - - - (551.989)
PacxopoBamne 1 octana otyhewa - - - 35.819 - - - - 35.819
Cramse - 31. peuembap 2024. - (132.145) (134.329) (1.589.381) (167.651) - (383) (4.872) (2.028.761)
HEOTMNUCAHA (CAOALLHA)
BPEOHOCT
31. peuembap 2023. 83.812 5.972.687 89.108 840.910 496.109 174.273 96.338 2.341.688  10.094.925
31. peuembap 2024. 83.812 5.960.693 51.586 750.080 328.458 174.273 265.887 3.780.425 11.395.214
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23.

HEKPETHUHE, NOCTPOJEHA U OMNPEMA (HacTaBak)

Opf ykynHor naHoca nosehana spegHoctn HIMO y npunpemun n ynarawa Ha Tyhum HIMNO y 2024. roaguHu of
418.660 xurbaga AvHapa, Hajpehu geo YnHu ynarawe y aganTauujy NOCroBHOr NPOCTopa y M3HOCY oA
259.170 xurbaga avHapa n 131.166 xurbaga guHapa ynarawe y MHpopMaTuiky onpemy, Aok ce U3HOC of
38.324 xvrbafe AvHapa ogHOCK Ha KaHLenapuvjCku HameLlTaj 3a agantupaHun NpocTop 1 octany onpemy.

KomnaHuja je cknonuna YroBop O Kynonpogaju HEMoKpeTHOCTW, MocrnoBHOr objekta y Beorpagy koju je
3akrbyyeH 20.12.2022. roguHe. KynonpopaajHa ueHa 3a HenokpeTHocT nsHocu 30.846 xurbaga espa, o4 vera
je aeaHcHO ucnnaheHo 90% opHocHo 27.762 xwrbaga eBpa, ogHocHo 3.255.957 xurbapga AvHapa.
KomnaHwuja je 3akrbyumna AHekc 2 yrosopa 31. oktobpa 2024. roanHe o nosehary KynonpoaajHe BpeaHOCTH
Tako Ada KOoHayHa BpegHocT usHocu 31.374 xurbaga espa. Oana 11.03.2025. rogvHe wm3BplueHa je
npumonpeaaja objekTa n HeroBo akTuBupame y nsHocy HabasHe BpeaHoctn PC[ 3.718.478 xurbaga.

KomnaHuje je cknonuna YroBop O KynonpoAajy HenoKpeTHOCTK, rapaxHor npocTtopa y beorpagy koju je
3akrbyyeH 21.09.2023 rogmnHe. KynonpogajHa ueHa 3a HernokpeTHocT nsHocu 3.110 xurbage espa, of yera
je aBaHcHo ncnnaheHo 90% ogHocHo 2.799 xurbaga espa, ogHocHo 328.036 xurbaga avHapa.

Op 1. janyapa 2021. roguHe, NU3MHF Ce Npu3Haje kao CpeAcTBO ca npaBom Kopuwhewa ca npunagajyhom
obaBe3oM of JaTyma kafa CpeAcTBO Moj NMUM3MHIOM NocTaHe AOCTYNHO 3a ynotpeby oa ctpaHe KomnaHuje,
npvkasaHo y okBupy Tabene nsHag kao 'pahesuHckn objektn no MCOW 16 3a rpahesBuHcke objekTe yseTe
y 3akyn u [NocTpojera n onpema no MCOU 16 3a moTopHa Bo3una y3eta y 3akyn. [lok ca gpyre cTpaHe, Ha
[aH noveTka nuauHra, [pywtBo npusHaje obaBese 3a NU3NHF NO caaallkboj BpeaHocTy byayhux nnahara
MO OCHOBY NU3MHra ca CTakeM Ha AlaH NnoyeTka NU3nHra, kopuwherem UMNINLMTHE AUCKOHTHE CToMe Koja
je cagpxaHa y NU3uHry Unu no MHKPEMEeHTarnHoj CTonu 3adyxveara OpylTea.

®ep spedHocm HekpemHuHa y enacHuwmsy KommnaHuje

HesaBucHa npoueHa TpXWLWHe BpeaHOCTU rpafheBrMHCKNX objekaTa u 3eMrbuiTa u3BpLleHa je Ha gaH 31.
aeuembpa 2023. rogunHe. OpywTBo je Ha gaH 31. geuembap 2024. roguHe u3BpLWMO aHanudy dep
BpegHocTn rpafeBuHckux objekata M 3emsbulITa Koja HWje Moka3ana OACTynakwe Of HWXoBe
KHMrOBOACTBEHE BPEOHOCT.

MpouetbeHa hep BpeaHOCT rpaheBMHCKMX oBjekaTa U 3eMIbulLTa U3BpLUEHA je NPUMEHOM TPXKULIHOT U
NPUHOCHOT NpuUcTyna.

- MpuHoCHM npuctyn — Metoq KanMTanmaaque, Kao OCHOBHM MeTOo[ Yy npoueHn O6jEKaTa.

- TpXULLHM NpUCTYN — MEeTOZ YNOPeaMBHX LIEHA, K0 OCHOBHW METOA Y MPOLIEHN 3EMIbULLTA U [ONYHCKM
MeToz y npoleHu objekaTa. MayseTak npeacTaBrbajy HEKpETHUHE Koje cy BaH ynoTpe6e unu 3a kojuma
He MOCTOjM MOTpaXHa 3a 3aKyrnoM, rae je TPXWLLUHW MPUCTYN MPUMEHEH Kao OCHOBHa TeXHUKa Y
NpoLeHu.

OcHoBHe npeTrnocTaBke HaBeaeHe cy y Hanomenu 24.
Xuvjepapxuja cep BpeoHOCTM 3emrbullTa 1 rpafeBrHCKMX objekaTta y 3aBMCHOCTU 0f UHMyTa KopuWheHnx
3a ogMepaBarse hep BpeaHOCTH , MpU Yemy Huje Buno NnpomeHe y HMBouMa ep BPEAHOCTM Yy OHOCY Ha

31. peuembap 2023. rognHe Tako u Ha AaH 31. geuembpa 2024. roguHe, AaTa je y HacTaBky:

®dep BpeagHOCT
31. peuembap

Yy Xurbagama avHapa HuBo 1 HuBo 2 HuBo 3 2024.
3emrbuwire - 83.812 - 83.812
paheBuHckn objekTn - 4.488.519 1.472.174 5.960.693
YKynHo - 4.572.331 1.472.174 6.044.505

®dep BpeaHoCT
31. peuembap

Y xurbagama guHapa Hueo 1 HuBo 2 HuBo 3 2023.
3emrouwite - 83.812 - 83.812
"paheBuHckn 06jekTn - 4.468.896 1.503.791 5.972.687
YKynHo - 4.552.708 1.503.791 6.056.499
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23.

24,

HEKPETHUHE, NOCTPOJEHWA U OMNPEMA (HacTaBak)

[JpyLiTBO je n3BpLuMnIo aHanu3y oCeTrbMBOCTU YKYNHE BPEAHOCTM NOjeANHNX rpyna HEKPETHUHA Ha NPOMEHY
npeTtnocTaeku/napameTapa Koje Huje moryhe AMpeKTHO younTu (TPXKULLHE LieHe, CTona kanvTanusauuje 3a
rpafeBuHCke 06jekTe npoLeHeHe NPUHOCHUM MPUCTYMOM).

Ha ocHoBy aHanmse npomeHa cTtone Kal'lVITaJ'IVI33LI,VIje MOXe Ce 3aKiby4yuTtn ga Cy pesynrtatm npoueHe
cTabunHu n HUCY 3HaHajH0 OoceT/bBM Ha NpoOMeHe napamMeTapa KOjVI Ce He Mory ANpPeKTHO YO4nUTHn.

AHanunsa cCeH3UTMBHOCTW Ha NPOMEHE LieHa 3emrbuLLITa 1 rpafeBnHCKNX objekaTa je nokasana aa v edektn
napa / pacta ueHa semrbumwita of 1% pesyntoBanu y nagy/pacTy peBanopu3aumoHnx pes3epsun gpyLiTea y
n3Hocy oa 838 xurbaga amMHapa, 0ok 6u nag/pacT ueHa rpafeBuMHCcKkux objekaTta pedyntoBao nagom/pactom
peBanopusaLMoHNX pesepeu ApyLUTBa y nsHocy of 44.885 xurbaga avHapa.

WHBECTULUMNOHE HEKPETHUHE

Y xur-agama gnHapa 2024. 2023.
MoueTHO cTame - 1. jaHyap 2.569.513 3.410.825
Moeehama koja cy pe3ynTaTt cTMuama 23.895 6.157
Mpopaja n octana cmamera (27.537) (864.074)
Moeehane no npoueHn (HanomeHa 13) 63.771 34.378
Cwmatbete no npoueHn (HanomeHa 14) (25.368) (17.773)
Kpajibe ctame 2.604.274 2.569.513

®ep 8pedHOCMm UHBECMUUYUOHUX HEKDEMHUHa

Ha paH 31. gpeuembpa 2024.roguHe, 3emrbuwite u rpafeBuHckn 06jekTn KomnaHuje mckasaHnu cy no
npoueweHoj cdep BpegHoctn. 3a noTtpebe KomnaHnuje ypafleHa je npoueHa TpXWLLIHE BPEOHOCTM
HenokpeTHoCTK, Ha AaH 31. aeuembpa 2024. roanHe, eBUAEHTUPAHNX Y NOCMOBHUM Khurama. MNpuepeaHo
apywTBo ,CBS international” g.0.0 u3 beorpaga, kao He3aBMCHU MPOLEHNTESb KOjU Noceayje afeKkBaTHe
kBanudpukaumje n pedepeHue, M3BPLUMO je MPOLEeHY BPEAHOCTW Ha OCHOBY CKIOMIbEHOr yroeBopa of
01.11.2024. roguHe.

YKynHu edhekTn npoueHe ep BPEAHOCTM 3a MHBECTULIMOHE HEKPETHUHE CY:

MHBecTMUMOHE HEKPETHNHE — CMaker-€ 3a 6.758 xurbage anHapa:

- 17.654 xurbapa gnHapa - KebukeHo y kopucT lNpuxoda oa ycknahueawa BpegHOCTU MHBECTULMOHUX
HEKpPETHWHA; U

- 24.412 xvrbapa gvHapa - KiWkeHO Ha TepeT Pacxoga no ocHoBy obesspefiewa MHBECTULMOHMX
HEKpEeTHWHa.

MHBeCcTMUMOHO 3eMrbuuTe — noBehawe 672 xurbage anHapa:

- 1.629 xurbapga guHapa - kbuxeHo y kopucT lNpuxoga of ycknahusawa BpeAHOCTU MHBECTULMOHUX
HEKpeTHWHa; n

- 956 xwrbaga guHapa - KwWkeHo Ha TepeT Pacxoga nmo ocHoBy ob6esBpeferwa WHBECTULIMOHMX

HEKpEeTHUHaA.

NHBecTnumoHn 06jekTn cy npouereHn 2024. rogmHe kopuwhewem ABa Npuctyna npoueHn BpeaHOCTU:
NMPUHOCHUM W TPXMWLLUHUM MPUCTYNOM, MHBECTULIMOHO 3EMIBbUILLTE NPOLEHEHO j€ TPXULLHUM NPUTYMNOM.
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24,

WHBECTULUUOHE HEKPETHUHE (HacTaBak)

CBWu 06jekTn 3a Koje je NpUMEHEH TPXMLLHW NPUCTYN NPOLEHEHN CY KOMMapaTUBHM METOAOM M aHanusa
dep BpeaHOCTM OBMX ObjekaTa U3BpLUEHA je Ha CrMYaH Ha4YuH Kao M 3a 3emrbuiTe. 3a CBaKy CTaBKy
naeHTUdUKoBaHa je nokauuja, Tmn objekta, NoBpLUMHA 1 Apyre KapakTepucTuke n npoHaheHe cy ynopeavee
HEKpeTHWHe Koje Cy CcnuyHe npegmMeTHoMm o6jekTy no npeTXoAHO HasBedeHuMm napameTpuma. 3a
NpUKynibake YnopeamBMX HeKpeTHUHa KopuwheHW Cy akTyenHu ornacu, kao u 6asa npeTXofHWX
TpaHcakuuja kojy objaBrbyje PI'3, ca koje cy npukynrbeHe TpaHcakumje n3 2023 n 2024. rognHe. Ha ocHoBy
npoHaheHnXx ynopeamBuX HEKPeTHWHA POPMUPaHW Cy akTyemnHW TPXMWLLUHW PacnoHW 3a CBaKy CTaBKy
WHBECTMLMOHUX ObjekaTa, a NOTOM u3padyHaTe NpoceyHe LieHe HajagekBaTHujux komnapaTuea (EYP/m2).

lMpoueHa BpPegHOCTM WHBECTULMOHOr 3eMrbulITa W3BPLUEHA je MNPUMMEHOM TPXULIHOr Mpuctyna
(komnapatusHor metofa). [MpoueHa cep BpeaHocTM obyxBaTana je UCTpaxuBake TPXULIHMX LeHa
3emsbULLITa Ha ogrosapajyhum nokaumnjama n NnpoBepy afeKkBaTHOCTU KHUroBOACTBEHUX BPEAHOCTY.

CTpyKTypa MHBECTMLIMOHKX HEKPETHMHA je NpukasaHa y cnenehoj Tabenu:

31. geuemGap 2024. 31. peuembap

Y xur-agama guHapa 2023.
VIHBECTULMOHO 3eMIbuLLTE 619.735 619.187
MHBECTULMOHE HEKPETHNHE 1.984.539 1.928.146

2.604.274 2.547.333
VIBECTULMOHE HEKPETHUHE Y NPUNPEMM - 19.865
ABaHCK 3a NHBECTULMOHE HEKPETHUHE - 2.315

2.604.274 2.569.513

Xuvjepapxuja dep BpeAHOCTN MHBECTULIMOHNX HEKPETHMHA KOje cy Bune npeameT NpoLeHe y 3aBUCHOCTU 0
WHNyTa KopuwheHnx 3a ogmepaBare ep BpegHOCTU, NMpu 4Yemy Huje 6uno npomeHe y HuMBouma dep
BpeaHocTu y ogHocy Ha 31. geuembap 2023. roguHe Tako v Ha gaH 31. geuembpa 2024. roguHe, gataje y
HacTaBkKy:

®dep BpeagHoOCT
31. peuembap

Y xurbagama guHapa Huso 1 HuBo 2 Hueo 3 2024.
VIHBECTULIMOHO 3eMIbULLTE - 619.735 - 619.735
VHBecTuUnoHe

HEKpeTHUHE - 1.685.055 299.484 1.984.538
YKynHo - 2.304.790 299.484 2.604.274

®dep BpegHOCT
31. geuembap

Y xuwrbagama guHapa Hueo 1 Hueo 2 Hueo 3 2023.
MHBeCTULUMOHO 3eMrbuLLTe - 619.187 - 619.187
MHBECTULMOHE HEKPETHUHE - 1.660.925 267.221 1.928.146
YKynHo - 2.280.112 267.221 2.547.333

MpumereHe cTone kanutanusauuje y 2024. roamHn gaTe cy y Tabnu ucnog;

FpapoBwm / onwituHe lMocnoBHU NPOCTOpP U floKanu
Beorpag 6,5%-9,25%
papoBu npeko 100 xurb. cTaH. 8,0%-9,50%
pagoen 50-100 xnrb. cTaH. 8,50%-10%
pagoBu mamwn og 50 xurb. cTaH. 9,0%-11,00%
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24, WHBECTUUMOHE HEKPETHUHE (HacTaBak)

Ycarnawaeakwe npomMeHa y dep BpedHOCTW cpeacTaBa KnacudukoBaHuxX Y HMBO 3 dep BpedHOCTU

Xvjepapxwje:

Y xursagama guHapa

CTtame Ha NoYeTKy roguHe

lN'y6uum npusHaTti y 6unaHcy ycnexa, dep BpegHoBahe
Ho6uum npuaHat y GunaHcy ycnexa, ep BpeaHoOBake
OcTtano

YkynHo nosehare no ocHOBY hep BpegHOBaHa CpeacTBa
Crtambe Ha Kpajy roguHe

2024. 2023.
267.221 280.313
(433) (146)
4.224 15.110
28.472 (28.056)
3.791 14.964
299.484 267.221

[pywTBO je N3BpLUMMO aHanNu3y OCETIbMBOCTU YKYNHE BPEAHOCTM NOjeQUHNX rpyna HEKPETHUHA Ha NPOMEHY
npeTtnocTaeku/napameTtapa Koje Huje moryhe ANpeKkTHO younTu (TpXULLHE LieHe, CTona kanvTanusauuje 3a

WHBECTULNOHE HEKPETHMHE NPOLeHEHE MPUHOCHUM NPUCTYTIOM).

Ha OCHOBY aHanmse npomMmeHa crtone Kal'lVITaﬂVISaLI,VIje MOXe Ce 3aKiby4yuTtn ga Cy pesynrtatu npoueHe
cTabunHu n HUCYy 3Ha‘-lajH0 OCeT/bBM Ha NpoOMeHe napameTapa KOjl/I Ce He MOory JUPEKTHO yO4nuTun.

AHanu3a CeH3UTMBHOCTU Ha MPOMEHE LieHa 3eMIbULLTa U HEKPEeTHUHA je nokasana Aa 6u edektn napa /
pacTa ueHa 3emrbuiTa o 1% pesyntoBanu y nagy/pacty pesynarta ApyLwTea y usHocy og 6.192 xurbaga
avHapa , 0ok 6w napg/pact ueHa nocnoBHux npoctopa od 1% pesynTtoBao nagom/pacTtom pesynrata

apywTsa y nsHocy og 16.850 xurbaga guHapa.

25. [OYropo4yH”u ®MHAHCUJCKU NNACMAHU

Yy XurbagamMma guHapa

Yyewha y kanutany 3aBUCHWX NpaBHUX nNuua

Yyewha y kanutany octanux npaBHUX nuua

MHBecTuUWje koje ce BpedHyjy N0 aMOpTU30BaHOj BPEAHOCTU
OcTanu gyropoyHn nHaHCHCKN NnacMaHm

Crame - 31. geuembap

2024. 2023.
2.082.857 1.962.857
50.068 50.068
35.847 35.873

- 2.770
2.168.772 2.051.568

25.1. Yvyewha y kanutany 3aBUCHUX NpaBHUX NuLa

31. neuembap 2024.

y Xurbafgama auHapa
31. peuemGap 2023.

UcnpaBka
Y% BpyTo Heto
BpeaHoOCTU

UcnpaBka
BpyTto HeTo
BpeAHOCTH

Yyewha y kanutany

3aBUCHMX NPaBHUX

nuua:

JdyHas Pe” a.g.o.

Beorpap 87,12% 668.786 - 668.786
+dyHaB Typuct” 4.0.0.

3naTtnbop

(nukBugupan 10. maja

2024. ropuHe) - - - -
LdyHaB ayT0” A.0.0.

Beorpap 100,00% 565.230 (126.163) 439.067
LJyHaB” ApywTBO 3a

ynpasrbare

[o6poBOSbHUM

neH3mjckum oHAOM

a.n. beorpag 100,00% 229.470 - 229.470
,Dunav Stockbroker”

a.n. beorpag 100,00% 973.739 (286.794) 686.945
LdyHaB ocurypare”

a.n. bara Jlyka 8,40% 93.215 (34.626) 58.589

668.786 - 668.786

195.515 (195.515) -

445.230 (126.163) 319.067

229.470 - 229.470
973.739 (286.794) 686.945

93.215 (34.626) 58.589

2.530.440 (447.583) 2.082.857

2.605.955 (643.098) 1.962.857

Yyewhe KomnaHuje y kanutany 3aBUCHMX NpaBHUX nuua Ha aad 31. geuembpa 2024. roguHe M3HOCU
2.082.857 xurbaga guHapa v Behe je 3a 120.000 xurbaga avHapa y ogHocy Ha 31. geuembap 2023. roguHe,

LUTO je nocneamua usBpLIeHe gokanuTanusaumje apywrea QyHas AyTo.
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25.

25.2.

AYroPOYHU ®UHAHCUJCKU NMINACMAHU (HacTaBak)
Yyewha y kanutany octanux npaBHUX nuua

Y cknagy ca Pewerem AreHupje 3a npuspeaHe pernctpe 6poj b1 40619/2024 og 10. maja 2024. rognHe
KOjuM je ycBojeHa perucTpaumoHa npujasa 6pucama ns Pernctpa npmepegHux cybjekata gpywTsa "[yHas
Typuct" a.0.0. 3natubop - y nukeugaumju, Komnanuja je nckiwmxkuna ydewhe y kanutany gpyLwiTea yuvja je
KHMrOBOACTBEHA BpegHOCT 6una Hyna.

Komnanuja je Ha pgaH 31. peuembpa 2024. rogmHe, cxogHo MPC 36 ,Ymawene BpegHOCTU MMOBUHE®
M3BpLUMMa aHanu3y eBeHTyanHor nocTojaka MHAMKATopa umnaputeTHor rybutka v yTBpAauna ga Huje
AoLro Ao MaHudecTauuje nHamkaTopa koju v ykasmsanu fa je 4oLwno A0 AoAaTHOT yMarera BpegHoCTH
yyewha y kanuTany KOHTponucaHux gpyLutasa, U3 Kor pasnora Huje 6uno notpebHo cnposohere TecToBa
o6esBpefhema.

Y HapeuHoj Tabenu je npukasaHo yyewhe Y KanuTtany oCtanunx npaBHux nuua, no eMTeHTMMma:

Yy XurbagamMma guHapa

2024. 2023.
Tenekom Cpbuja a.g. beorpag 4 4
AkumoHapcku doHg a.g. beorpag 5 5
Yopyxene ocurypasada Cpbuje 127 127
Beorpancka 6ep3a ag 1.224 1.224
XK Cnob6ogHa 30Ha ag beorpag 8.381 8.381
PTL “Wabay” ag Wabay, 40.327 40.327
Crtame - 31. peuembap 50.068 50.068

Yyewhe y kanutany octanux npaeBHWX nuua Ha aaH 31. geuembpa 2024. rogmHe n3Hocu 50.068 xurbana

AvHapa n HenpoMereHo je y ogHocy Ha kpaj 2023. roguHe.

25.3. WUHBecTUUMje KOje ce BpeaHYjy NO aMOPTM30BaHOj BpeQHOCTHU

MHBecTnuUMje koje ce BpeaHyjy N0 aMOpTU30BaHO] BpeAHOCTM 00yxBaTajy OyXHUYKE XapTuje o4 BpeaHOCTH
ca oMKCHMM NPMHOCOM Yuja je CTPyKTypa npukasaHa y cneaehoj tabenu:

31. peuembap 2024.

y Xurbagama guHapa
31. peuembap 2023.

Kwsurosopgcr
Oatym KynoHcka HomunHanHa HomuHanHa KwsuroBoacte
Banyta BeHa Banyta
pocneha cTtona BpeaHocCT BpeaHoCT BpeAHoCT eHa BpeAHoOCT
16.02.2026 5,85% 300.000 EYP 35.847 300.000 EYP 35.873
300.000 EYP 35.847 300.000 EYP 35.873

KomnaHwuja je 3a apxaBHe xapTuje o BPeAHOCTU Koje ce BpeaHyjy No aMopTU30BaHOj BpeAHOCTH M3BpLIMna
06payyH ucnpaeke BpeAHOCTW y cknagy ca 3axtesnma MCOU 9, Tako aa Ha aaH 31.12.2024. roanHe ctame

ncnpaeke BpegHOCTM oBMX XoB nsHocu 29 xurbaga guHapa.

26. OCTANA OYIrOPOYHA CPEOCTBA

31. peuembap

y Xurbagama AuHapa
31. geuembap

2024. 2023.
Perpecu ca pokom gocneha npeko roguHy gaHa 183.294 132.655
CTtambe Ha gaH 183.294 132.655
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27. NOTPAXUBAHA

31. geuembap 2024.

y Xurbagama AuHapa
31. geuembap 2023.

BpyTo WUcnpaBka Heto BpyTo WUcnpaBka Heto
I'Iompa»(usaf-ba o ocHosy:
Mpemuje XMBOTHUX ocUrypara 1.108.940 (200.461) 908.479 880.848 (170.200) 710.648
Mpemuje HeXMBOTHUX ocUryparsa 9.953.807 (2.626.781) 7.327.026 8.703.423 (2.584.092) 6.119.331
Mpemuje caocurypama 458.105 (12.499) 445.606 540.473 (15.456) 525.017
Yuewha y HakHagu wteTa 'y
3emrbu 263.459 (1.515) 261.944 397.639 (53.728) 343.911
MpoBu3auje 13 nocnosa
caocurypatra 1 peocurypama 71.486 - 71.486 208.665 - 208.665
MpaBa Ha perpec y 3emrbu 1.813.152 (1.628.292) 184.860 1.835.312 (1.610.437) 224.875
MpaBa Ha perpec y
MHOCTPaHCTBY 603 (603) 603 (603) -
YcnyxHa nukeugaumja n ucnnata
wTeTa 31.167 (19.095) 12.072 34.268 (21.280) 12.988
ﬂaTI/I aBaHCU 3a wTeTe U3
ocurypawa u octanu aatm
aBaHcu 443.635 (74.072) 369.563 468.132 (162.488) 305.644
MoTpaxwuBarba of noBe3aHux
npaBHWX Nuua 13.018 (12.207) 811 4.668 (4.668) -
MoTpaxwvBara 3a octane kamate 58.207 (58.207) - 57.943 (57.943) -
MoTpaxwBearba o 3anocneHnx 78.104 (1.875) 76.229 86.366 (2.127) 84.239
OcTana noTpaxwvsarba 2.537.717 (2.182.294) 355.423 2.658.739 (2.255.184) 403.555
16.831.400 (6.817.901) 10.013.499 15.877.079 (6.938.206) 8.938.873
27.1. NoTpaxuBawa npema poyHocTu gocneha (y 6pyTo usHocy)
Yy XurbagamMma guHapa
Mpemuja Mpemuja Yueuwhe y OcTtana
HaKkHagu Perpecu YKynHo
ocurypama caocurypama wTeTa noTpaxuBamwa
Hemocneno 31.12.2023 4.720.929 432.924 389.086 79.026 82.011 5.703.975
A 31.12.2024 5.449.181 366.946 257.792 78.072 75.358 6.227.349
0-60 31.12.2023 655.897 45.181 1.882 36.306 188.518 927.783
31.12.2024 757.076 38.296 1.247 35.868 173.225 1.005.711
60 - 90 31.12.2023 254.754 25.471 425 23.078 38.122 341.850
31.12.2024 294.052 21.590 282 22.799 35.030 373.752
90 v Bywe 31.12.2023 3.952.694 36.896 6.246 1.697.506 3.210.129 8.903.471
31.12.2024 4.562.438 31.273 4.139 1.677.016 2.949.722 9.224.587
CBETA 31.12.2023 9.584.273 540.473 397.639 1.835.915 3.518.779 15.877.079
31.12.2024 11.062.747 458.105 263.459 1.813.755 3.233.334 16.831.400
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28. ®UHAHCUJCKU NNACMAHU

Yy XurbagamMma guHapa

2024. 2023.
HeTto BpegHocT HeTo BpegHocT

duHaHcujcka cpeaAcTBa Koja ce BpeAHyjy no cgep BpegHocTH

KpPO3 ocTanu pesynTtar:

[yXHun4ke xapTuje og BpeaHOCTH 32.367.799 28.684.849
BnacHuyke xapTuje oa BpeaHoCTH 301.994 324.282
32.669.793 29.009.131
KpaTkopoyHu genoautu kog 6aHaka 8.015.413 5.761.627
OcTtanu kpaTkopoyHM PUHAHCUJCKM MNacMaHu 304.406 236.397
8.319.819 5.998.024
Crtame Ha aaH 31. geuembap: 40.989.612 35.007.155

duHaHcmjckn nnacManun Ha aaH 31. geuembpa 2024. rogmHe 6enexe nosehawe of 5.982.457 xurbaga AgnHapa, OAHOCHO
17,09% y ogHocy Ha 31. geuembap 2023. roguHe, WTO je Hajsehum genomM nocneguua KynoBuMHe pXaBHUX XapTuja og
BPEAHOCTU N OpoYdeH-a Aeno3nTa.

28.1. ®duHaHcujcka cpeAcTBa Koja ce BpeaHyjy no cep BpeaHOCTU KpO3 ocTanu pesynrar
Y HapegHoj Tabenu je npukasaH npernen ApXaBHUX XapTyja o4 BPe4HOCTU KnacumrKoBaHMX Kao JyxHu4ke
XapTuvje o BpeOHOCTU Koje ce BpeaHyjy No dep BpegHOCTM Kpo3 ocTanu pe3ynTaT, Ha aaH 31. geuembpa
2024. n 2023. roguHe:

y Xurbafgama auHapa

31. peuembap 2024. 31. peuembap 2023.
Hatym KynoHcka Kwsuroeopact

nocneha cTona HomuHanua BanyTa BeHa HomuHanna BanyTa Kwsurosoacts
BpeaHoCT BpeHOCT BpeAHoOCT eHa BpegHoCT

23.01.2025 2,50% 2.000 EUR 239.415 2.000 EUR 237.214
13.06.2025 2,50% 1.000 EUR 118.260 1.000 EUR 116.877
27.05.2026 3,50% 6.026 EUR 721.487 6.026 EUR 714.935
29.01.2027 4,25% 1.269 EUR 156.728 - - -
17.03.2027 3,50% 1.550 EUR 186.609 1.550 EUR 183.875
28.03.2028 3,50% 838 EUR 100.445 838 EUR 98.198
21.10.2031 3,75% 2.313 EUR 271.780 2.313 EUR 256.908
28.02.2032 2,00% 1.311 EUR 138.749 1.311 EUR 128.585
08.09.2032 3,75% 3.327 EUR 390.931 3.327 EUR 366.504
26.02.2041 2,25% 1.470 EUR 130.649 1.470 EUR 120.657
20.01.2024 2,75% - - ) 1.114.850 PCO 1.142.601
25.01.2025 5,00% 4.668.510 PCO 4.889.333 4.668.510 PCO 4.887.344
30.07.2025 3,00% 8.758.540 PCO 8.826.427 8.758.540 PCO 8.606.906
11.01.2026 4,50% 2.128.900 PCO 2.233.356 2.128.900 PCO 2.196.206
08.02.2028 5,875% 3.161.100 PCO 3.480.765 3.161.100 PCO 3.364.475
26.10.2031 7,00% 3.264.970 PCO 3.738.900 948.700 PCO 1.000.197
20.08.2032 4,50% 6.726.400 PCO 6.743.965 5.882.400 PCO 5.263.367

21.104 EUR 19.835 EUR
28.708.420 PCcO 26.663.000 PCO
32.367.799 28.684.849

KomnaHuja je 3a gpxaBHe xapTuje oA BpeaHOCTM KnacudukoBaHe kao [yxHuuke xapTuje of BpeaHOCTU
Koje ce BpeaHyjy no dep BpegHOCTU Kpo3 ocTanu pesynTtaTt uM3BpLuuna obpadyH ucnpaeke BpeaHOCTU y
cknagy ca 3axteBuma MCOU 9, tako aa Ha gaH 31.12.2024. roguHe cTawe HepeanunsoBaHux rybutaka no
MC®U 9 3a ose gpxaBHe XoB nsHocu 1.989 xurbaga anHapa.
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28.

28.1.

28.2.

28.3.

29,

®UHAHCUJICKU NNNACMAHMU (HacTaBak)
®duHaHcujcKka cpeacTBa Koja ce BpeaHyjy no cep BpeAHOCTU KPO3 OocTanu pe3ynTar (HacTaBak)

Y HapepgHoj Tabenu je npukasaH nperneq akuuja knacudurkoaHnx kao BnacHuyke xapTtuje og BpeaHoCTU
Koje ce BpeaHyjy no cpep Bpe4HOCTM Kpo3 ocTanu pe3yntar Ha AaH 31. geuembpa 2024. n 2023. roguHe:

y Xurbagama guHapa

2024. 2023.
Bpo_j Uenay BpeaHocTt Bpo_j Uenay BpeaHocT
akumja AvHapuma akumja AVHapuma

HWC a.a. Hoeu Cag 394.229 754 297.249 394.229 812 320.114
EHepronpojekT xongmHr
a.n. beorpag 7.630 375 2.861 7.630 350 2.671
MeTtanau a.g. MNoptwu
MwnaHoBal, 942 2.000 1.884 942 1.590 1.498
Crtame Ha gaH
31. peuembap: 301.994 324.282

KpaTkopouHu aeno3uTtn Kop, 6aHaka

KpaTkopoyHu geno3utu koA H6aHaka, koju Ha gaH 31. geuembpa 2024. rogmHe nsHoce 8.015.413 xurbaga
avHapa, 6enexe nosehare BpeaHOCTU Y n3Hocy of 2.253.786 xurbaga anHapa, ogHocHo 28,12% y ogHocy
Ha kpaj 2023. roguHe.

KamaTHe cTone no kojuma cy opoyeHun neno3ntu Ha gaH 31. neuembpa 2024. roanHe kpehy ce y pacrnoHy
on 4,80% po 6,40% rogvwme 3a AnHapcke Aeno3nTe, 3aBUCHO 0, M3HOca Aeno3nTta 1 poka gocneha, ok
ce ctone 3a gesusHe genosute y EUR kpehy y pacnony oa 3,20% o 3,25% roguwkse, a ctone 3a AeBU3He
aenosute y USD cy 4,00%.

KomnaHuja no cBum OpovyeHUM HeHaMEeHCKMM Aaeno3nTuma Ha aaH 31. geuembpa 2024. roguHe nva Usjase
baHaka pga ce GaHke Hehe KoMneH3oBaTWM Ha TepeT TuUx cpeacTtaBa Komnawwje, ogHocHo Aa ux Hehe

3agpxaBaTu nNo 6UNo KOM OCHOBY, CXoAHO Tauku 6. ctae 2. Ognyke HapoaHe 6aHke Cpbuje 0 uHBECTMPaHY
cpencTaBa ocurypawa (“Cnyxbenu rmacHuk PC”, 6p. 55/2015, 111/2017, 149/2020, 137/2022 v 82/2024).

KomnaHuja je 3a usspmna obpadyH ncnpaske BpeOHOCTU 3a OpOYEHe AenosuTte, y ckragy ca 3axTteBvma
MCO®W 9, Tako aa Ha aaH 31.12.2024. roguHe cTamwe ucnpaske BpegHocTn nsHocu 8.905 xmrbaga avHapa.
OcTtanu KpaTKOpPO4YHM PUHAHCHjCKN NNacMaHu

KaTteropuja octanux KpaTkopodHWx puHaHcujckux nnacmaHa y maHocy op PC[L 304.406 xwurbapa (31.
feuembpa 2023: PC[ 236.397 xurbaga) oA4HOCK ce Ha NpUMIbEHE YEKOBE Koju JocneBajy y nepvogy og 15
AaHa HakoH gaTyma bunaHca.

CTPYKTYPA UCTNPABKE BPEAHOCTU NOTPAXUBAHKA

Y HapegHoMm nperneny AaTa je Tabena kpetawa Ha padyHMma ucrnpaske BPEAHOCTM NoTpaXuBaha TOKOM
2024. n 2023. rognHe:

Yy XurbagamMma guHapa

2024. 2023.
Crtame Ha paH 1. janyap (HanomeHa 27) 6.938.206 7.683.268
HopatHa ucnpaeka (HanomeHa 18) 1.277.405 892.715
HannaheHa ucnpasrbeHa notpaxunsara (HanomeHa 17) (1.242.691) (1.340.248)
Cmamene ucnpaske BpegHOCTU Mo obpavyHy (155.019) (297.529)
Crtame 31. peuemb6ap (HanomeHa 27) 6.817.901 6.938.206
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31. peuembap 2024. roguHe

30. TOTOBMHCKW EKBUBAJIEHTU UTOTOBUHA

Tekyhu padyHu - XMBOTHa ocurypaa
Tekyhu pavyHM - HEXXMBOTHA OCUrypara
[leBM3HM padyHM - XKMBOTHA OCUTypara
[leBM3HM padyHM - HEXXMBOTHA OCUrypama
YekoBu

Ocrana HoBYaHa cpeacTea

y Xurbagama guHapa

31. neuembap 2024. 31. neuembap 2023.

113.891 101.233
1.758.297 2.227.812
193.424 147.230
76.133 70.626
99.621 55.744
10.895 8.991
2.252.261 2.611.636

KomnaHuja je 3a roToBUHY U roTOBMHCKE €KBMBAaneHTe M3BpLUMna obpayyH ucnpaBke BpedHOCTW, Yy ckragy ca
3axTeBMMa MCOW 9, Tako aa Ha gaH 31.12.2024. roanHe cTamwe UcrnpaBke BPeAHOCTU U3HocK 627.267 auHapa.

31. AKTUBHA BPEMEHCKA PA3IPAHNYEHA

PasrpaHuyeHn TpoLLKOBU NpuGaBe ocuryparsa
[pyra akTvBHa BpeMeHcKa pasrpaHuyersa

y Xxurbagama guHapa

31. peuembap 2024. 31. geuembap 2023.

3.902.182 3.687.365
431.786 181.723
4.333.968 3.869.088

31.1. PasrpaHuyeHu TpowkoBu NnpubaBe ocurypamwa

KomnaHuja BplmM pasrpaHmyene TpoLukoBa npubase y cpasmepu ydelwha npeHocHe npemuje y yKynHoj 6pyto
npeMmju ocurypama, nojeauHayHo no CBMM 3aKOHCKUM BpCTamMa ocurypamsa.

KpeTare Ha pavyHy pasrpaHMYeHux TpoLLKOBa NpubaBe ocurypama y ToKy roavMHe npukasaHo je Kako crieau:

Mo4yeTHO cTake pa3rpaHMYeHUX TPOLIKOBa
npubaBe Ha AaH 1. jaHyapa

TpoLukoBu npnbase npe pasrpaHuyera
TpowukoBu npubase nocne pasrpaHuyeHa
(HanomeHa 15.)

Crtame Ha aaH 31. geuembap

Yy XurbagamMma guHapa

2024. 2023.
3.687.365 3.368.126
8.915.021 8.399.815

(8.700.204) (8.080.576)
3.902.182 3.687.365

32. TEXHWYKE PE3EPBE KOJE NALOAJY HA TEPET CAOCUT'YPABAYA,

PEOCUI'YPABAYA N PETPOLIECNOHAPA

PesepBe 3a npeHocHe npeMuje Koje nagajy Ha
TepeT caocurypasaya, peocurypasaya u
peTpoLecuoHapa

PesepBucaHe wWTeTe Koje Nnagajy Ha TepeT
caocurypasaya, peocurypasaya u
peTpoLecuoHapa

- pujasrbeHe, HenukeudupaHe wmeme

- Hacmarne HerpujasrbeHe wmeme

Ocrtane TexHW4Ke pe3epBe Koje nagajy Ha TepeT
caocurypasaya, peocurypaBaya u
peTpoLecuoHapa

y Xxurbagama guHapa

31. neuembap 2024. 31. neuembap 2023.

3.027.577 2.074.949
2.484.932 2.227.103
244.511 255.833
2.729.443 2.482.936
11.337 10.074
5.768.357 4.567.959
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33. KAMNMWUTAN

Yy Xurbagama guHapa

31. peuembap 2024. 31. peuembap 2023.
HeXUBOT XXUBOT YKYNMHO HEXUBOT XUBOT YKYNMHO

OcCHOBHU 1 ocTanu
KanuTan 7.963.893 2.070.888 10.034.781 7.963.893 2.070.888 10.034.781
Pesanopusaunoxe
pesepse 2.879.930 213.769 3.093.699 2.949.516 222.932 3.172.448
HepeanusoBaHu gobuum 2.291.848 922.693 3.214.541 1.313.179 511.154 1.824.333
HepeanusoBaHu ry6uum (2.176.884) (598.950) (2.775.834) (2.098.920) (584.637)  (2.683.557)
HepacnopeheHa no6ut 8.072.548 536.923 8.609.471 6.206.680 424.865 6.631.545
- HepacriopeheHa dobum
paHujux 200uHa 5.495.294 66.115 5.561.409 4.638.030 60.349 4.698.379
- HepacriopefheHa dobum
mekyhe eoduHe 2.577.254 470.808 3.048.062 1.568.650 364.516 1.933.166
'yéutak oo BUCUHE
KanuTana - (4.627) (4.627) - (369.143) (369.143)
- lybumak u3 paHujux
200uUHa - (4.627) (4.627) - (369.143) (369.143)
- l'ybumak mekyhe
200uHe - - - - - -

19.031.335 3.140.696 22.172.031 16.334.348 2.276.059 18.610.407

WNckazaHn pobutak y 2024. roguHu y mnaHocy oa 3.048.062 xurbaga anHapa ofHoCK ce Ha JoOuTak HEXMBOTHUX
ocuryparba y nsHocy of, 2.577.254 xurbapa gnHapa v fobutak XXMBOTHUX ocurypatsa y uaHocy og 470.808 xurbaga
avHapa.

Hobutak y 2023. roguHn y nsHocy o 1.933.166 xurbaga AvHapa 0gHOCK ce Ha JoBUTaK HEXMBOTHUX OCUrypaHa
y nsHocy og 1.568.650 xurbaga avHapa v 4obuTtak XXMBOTHUX ocurypama y n3Hocy og 364.516 xurbaga avHapa.

Komnanuja je Ha ocHoBy Opnyke CkynwTuHe akumoHapa o pacnogenu obutm 3a 2023. rogvHy M ucnnatu
aveuaeHae, C 6p. 7/24 op 25. anpuna 2024. rognHe usspLlumnna pacnogeny obuTtka HEXMBOTHUX ocurypama u3
2023. roguHe y nsHocy of 1.568.650 xurbaga guHapa Ha cnegehu HaumH:

- 3awucnnaty amBuaeHae akumoHapvma KomnaHuje y ykynHom 6pyTo usHocy of 784.370 xurbaga gvHapa,
ofHocHo y BpyTo n3Hocy of 51,64 aMHapa no akumju,
- npeoctanu geo aobutka y nsHocy og 784.280 xurbaga guHapa 3agpkaH je kao HepacnopeheHa aobur.

HaBeneHom oanykom A06UTaK XXUMBOTHUX Ocurypama y usHocy o 364.516 xurbaga guHapa pacnopefyje ce Ha
nokpuhe rybutka KMBOTHUX OCUTypak-a.

Ouveugenaa je akunmoHapuma KomnaHuje ucnnahexa gara 05. jyna 2024. roguHe Ha cnegehun HaumH:

- Penybnuun Cpbuju guBupeHpa je ucnnaheHa AMPEKTHOM ynnaToM Ha padyH OyueTta, y cknagy ca
WHCTpYKUMjaMa YnpaBe 3a Tpe3op y usHocy og 601.638 xurbaga anHapa,

- AxumoHapckoMm choHay AvBuAeHAa je ucnnaheHa OMPEKTHOM ynnaTtoM Ha padvyH Oyuerta, y cknagy ca
WHCTpYyKUMjama MuHucTapcTea npuspege, y nsHocy og 28.311 xurbaga avHapa,

- CBUM ocTanuMm akuumoHapuma KomnaHuje HeTo amBuaeHaa y usHocy of 137.124 xurbapa guvHapa, je
ynnaheHa npeko LleHTpanHor peructpa xapTuja o4 BPeAHOCTU, OOHOCHO Ha HOBYaHe payvyHe Npeko
ynaHoBa LleHTpanHor permctpa xapTuvja o4 Bpe4HOCTU KO KOjUX akLMoHapu Majy OTBOPEHE BNaCHUYKe
payyHe xapTuja of BpegHOCTW.

CtpykTypa akumoHapa KomnaHuje je cnepeha:

HomuHanHa Yyewhe y
. . HomuHanHa .

Onuc Bpoj akumja eHa BpeaHoCT aKLMjCKOM

u akuuja Kanutany
1. Peny6nuka Cpbuja 11.650.612 652,00 7.596.199.024 76,70%

2. AkumoHapcku doHg ag beorpag 548.239 652,00 357.451.828 3,61%

3. OcTtanu akumoHapu 2.990.351 652,00 1.949.708.852 19,69%
4. YKynHo akuujcku kanutan (1+2+3) 15.189.202 652,00 9.903.359.704 100,00%

Ha gaH 31. peuembpa 2024. roguHe, 6ep3aHcka ueHa akumja Komnanuje usHnocuna je 1.375,00 guHapa (31.
aeuembap 2023. roguHe: 941,00 guHapa).
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33. KAMWUTAN (HacTaBak)

33.1. Akumjcku n octanu kanurtan

y Xxurbagama guHapa

31. peuembap 31. peuembap

2024. 2023.

AKUMjCKM KanuTan 9.903.360 9.903.360
YKynHo OCHOBHM Kanutan 9.903.360 9.903.360
OcTtanu kanuTtan 131.421 131.421
CTtame Ha gaH 10.034.781 10.034.781

OCHOBHM KanuTan YMHW akUmjCK1 Kanutan y CBOjUHM bu3nykux u npasHux nuua: 15.189.202 obuyHe akuuje ykynHe
HomuHanHe BpegHocTn 9.903.359.704 aunHapa, of 4era je y cBojuHu Penybnuke Cp6uje 11.650.612 obnyHmx
akuuja yKynHe HomuHanHe BpefHocTu 7.596.199.024 puHapa, wto npenctaBrba 76,70% yKynHOr OCHOBHOT
Kanutana.

Ha paH 31. geuembpa 2024. roguHe akumjcku kanutan Komnanuje (kHMroBoACTBEHa BPELHOCT) Y W3HOCY Of
9.903.360 xurbaga avHapa (31. geuembap 2023. rogunHe: 9.903.360 xvurbage AMHapa) Hanaswo ce y noceay yKynHo
5.435 akuuoHapa, o kojux cy 5.274 cdwmsmdka nuua, 140 npasHa nuua, ykeydyjyhn n Penybnuky Cpbujy, a 21 cy
kactoam nuua (31. geuembap 2021. roguHe: ykynHo 5.713 akuyuoHapa, of kojux cy 5.549 cumanuka nuua, 142
npasHa nuua, ykrsyyyjyhu n Penybnuky Cpbujy, a 22 cy kactoam nuua).

CTpyKTypa akumjckor kanuTana Ha gaH 31. geuembpa 2024. n 2023. roguHe buna je cnepeha:

31. peuembap 2024. 31. peuembap 2023.
o . y o . y
AxkumnoHap yqel.uh/ao axisl?a{ Xuroagama yqeum/ao axlzﬁ;g Xurbagama
AVHapa AvHapa
Peny6nvka Cpbuja 76,703% 11.650.612 7.596.199 76,703% 11.650.612 7.596.199
AkumoHapcku oHA 3,609% 548.239 357.452 3,609% 548.239 357.452
Papgoeuh Pagnwa 0,329% 50.000 32.600 0,179% 27177 17.719
Paposuh Cnaeuwa 0,200% 30.433 19.842 0,076% 11.503 7.500
Kykpuka CnaBko 0,184% 28.000 18.256 0,102% 15.500 10.106
NLB KomepuujanHa 6aHka a.a.
Beorpaa 0,173% 26.207 17.087 0,173% 26.207 17.087
Apnawmos Mpeapar 0,158% 24.053 15.683 0,158% 24.053 15.683
Utma Commerc g.0.0. Beorpag 0,115% 17.493 11.405 0,115% 17.493 11.405
AMC ocurypame a.n.0. beorpaa 0,096% 14.600 9.519 0,096% 14.600 9.519
Kepamvka JoBaHoBwh oo 0,068% 10.263 6.691 0,064% 9.767 6.368
Octana npaBHa nuua 0,775% 1M17.777 76.791 0,771% 117.081 76.337
OcTana cusuyka nuua 13,349% 2.027.599 1.321.995 14,001% 2.126.658 1.386.581
Kactoam u 36upHu payyH 4,239% 643.926 419.840 3,952% 600.312 391.403
YKynHo 100,00% 15.189.202 9.903.360 100,00% 15.189.202 9.903.360

Ctpyktypa akumjckor kanutana Komnanmje Ha pgaH  31. peuembpa 2024. (akumjckm kanuTan)
n 31. peuembpa 2023. roguHe npukasaHa je y cnegehoj tabenu:

Yy XurbagamMma guHapa

31. geuembap 2024. 31. peuembap 2023.
PCO EUR PCO EUR
OCHOBHM KanuTan
YKuoTHa ocurypama 2.070.888 17.698 2.070.888 17.674
HexwvBoTHa ocurypana 7.832.472 66.936 7.832.472 66.845
Ctame Ha gaH 9.903.360 84.633 9.903.360 84.519

OcTtanu kanutan y usHocy og 131.421 xurbagy AvHapa cdopmupaH je y cknagy ca 3axTeBuMMa perynatuee
HapogHe GaHke Cpbuje y TpeHyTKy npee npumeHe MehyHapoaHux cTanHgapAa 3a (oMHAHCKJCKO U3BeLUTaBah-e
npumersusmux y Penybnuum Cpbuju n ykreyyyjyhu npenasHe ogpenbe taga Baxeher NpaBunHuka o obpacuyma u
cagpXkvHu nosvumja y obpacumma bUMHaHCUjCKMX M3BELUTaja 3a OpyLITBa 3a OCUrypame, Ha OCHOBY Kora je
KomnaHuja usspLumna peknacugukaLmjy M3sopa BaHMOCOBHMUX CpeAcTaBa y KOpUCT padyHa ocTaror kanvirana.
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33. KAINWTAI (HacTaBak)

33.2. HepeanusoBaHu go6uumn

Yy XurbagamMma guHapa

31. peuembap 2024. 31. peuembap 2023.

AkTyapcku 4obvum no ocHOBY MriaHoBa AedUHUCAHKX NpuMatba 37.687 37.687
Hobuum no ocHoBy BnacHumykmx XoB no dep BpeaHocTV Kpo3

octanu pesynraTt 116.279 115.702
[obuun no ocHoBy AyxHUYKMX XoB no dep BpeaHOCTM Kpo3

ocTtanu pesynrtaT 3.060.575 1.670.944

3.214.541 1.824.333

MoBehatbe JobuTaka MO OCHOBY AYXHUUKMX XapTuja oA BPedHOCTM je nocrneguua [oOaTHOr MHBECTUpaka U
npomeHe chep BpeOHOCTW OpXaBHUX XapTuja o BPeOHOCTM Koje cy knacudukoBaHe kao LyXHUYKe xapTuje of
BPEeAHOCTU KOje ce BpeaHyjy no dep BpeaHOCTM KpO3 ocTanu pesynrar.

33.3. HepeanusoBaHu ryouum

y Xurbagama guHapa

31. peuembap 2024. 31. peuembap 2023.

AKTyapcku rybuum no ocHoBY nnaHoBa AedUHMUCaHMX NpuMarba 329.969 300.477
'ybuum no ocHoBy BnacHuyknx XoB no cep BpeaHOCTU Kpo3

ocTanu pesynraT 19.823 300
'yéuum no ocHoBy AOyxHW4kux XoB no dep BpedHOCTU Kpo3

ocTtanu pesynrtar 2.426.042 2.382.780

2.775.834 2.683.557

[MoBehawe rybutaka no OCHOBY BNACHUYKMX XapTuja o BPeAHOCTW Koje ce BpeAHyjy no dep BpPeaHOCTM Kpo3
ocTanuv pesynTar je nocrneguua cmamera dep BpegHocTu akumja HAC

[MoBehawe rybutaka no OCHOBY OyXHWUYKMX XapTuja Of BPEAHOCTW Koje ce BpeAHyjy no dep BpPeaHOCTM Kpo3
ocTanu pesynTarT je nocneauua npomeHa ep BpegHOCTW APKAaBHUX XapTuja og BPegHOCTU.

34. [OYIOPOYHA PE3EPBUCAA

y Xxurbagama guHapa

31. peuembap 2024. 31. geuembap 2023.

MartemaTtuyka pesepsa 6.066.179 5.824.741
Pe3sepBe 3a uspaBHame pusmnka 137.965 134.766
PesepBe 3a 6oHyce n nonycte 314.911 321.414
[pyre TexHn4ke pesepBe ocuryparwa 209.034 -
[pyra oyropoyHa pesepBucama 1.304.411 1.186.176
8.032.500 7.467.097

[pyre TexHnyke pesepBe ocurypawa yBegeHe cy [NpaBuUnHUKoM o HaunHy yTBphuBata nsHoca ApYrmx TEXHUYKUX
pes3epBU KOju je CTynuo Ha cHary y aeuembpy 2024. roguHe, a obpadyHaBajy ce 3a ocurypawe rneHavoHepa y
XXMBOTHOM OCUTypakby.

Opyra gyropo4yHa pesepBucama Ha aaH 31. geuembpa 2024. roguHe cacToje ce of pesepBucana 3a beHedumumje

3anocnexux y nsHocy og 1.287.895 xurbapa avHapa (2023: 1.159.931 xurbaga ouHapa) v pesepBucara 3a Cyacke
cnopoBe y usHocy o 16.516 xvrbaga anHapa (2023: 26.245 xurbaga avHapa).
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34. OYrOPO4YHA PE3EPBUCAIbA (HacTaBak)
34.1. MaremaTtuuka pe3sepBa
O6payyH MaTemaTuyke pe3epBe M3BPLUEH je Y cknagy ca aktuma Komnanuje n Ognykom HapogHe 6aHke
Cpbuje o TexHuukum pesepBama. MatemaTnuka pesepsa Ha gaH 31. geuembpa 2024. roguHe M3HOCU
6.066.179 xurbapa guHapa (31. peuembap 2023. roguHe: 5.824.741 xurbaay avHapa). O oBor nsHoca Ha
YNCTY MaTemaTUyKy pe3epBy ca MPeHOCHOM npemMujoMm ogHocu ce 5.983.521 xurbaga guHapa, pesepsy
pobutn 76.373 xurbage AvHapa, a pesepsy byayhux Tpowkosa 6.285 xurbaga avHapa.
Yyewhe peocurypaBayva Ha gaH 31. geuembpa 2024. roguHe y maTemaTuykoj pesepsu usHocu 11.337
xurbaga guHapa. Takohe, BplleHa je npoBepa AOBOSbHOCTUM MaTtemaTuyke pesepse U yTBpheHW U3HoC
popesepBauunje of 287.759 xurbaga guHapa MpoKHUKEH je Y MOCNOBHUM Kkeurama KomnaHuje kao aeo
MaTemaTuyke pesepse.
lMpomeHe Ha padyHuma MaTemaTunyke pesepse y 2024. n 2023. roamHn 6une cy cnegehe:
y Xurbagama guHapa
2024. 2023.
Cramse - 1. janyap 5.824.741 5.721.439
HoBa ocurypamna 158.447 133.348
Mo3uTnBHE NpomeHe 1.093.962 988.693
CwmpTt (32.783) (31.783)
Hoxnerberwe/nctek (770.959) (759.509)
OTkyn (168.039) (170.682)
CrtopHo (31.556) (24.210)
Ocranu cny4ajeBu npecTaHka (3.801) (3.589)
HeraTtneBHe npomeHe (3.833) (28.966)
Cramse - 31. peuembap 6.066.179 5.824.741

MaTtematuyka pesepBa je o6padyHaTa HETO NPOCNEKTUBHOM MeTOAOM. Y obpadyHy MaTeMaTnyke pesepse,
ocum y pgeny LAT-a, kopucTte ce ctaTvyke BpeAHOCTM napameTtapa AedPUHUCAHMX TEXHUYKUM OCHOBaMa
BaxxehM y MOMEHTY 3akrbyyera yrosopa o ocurypany. Kpos LAT ce Bplm gope3epBauuja yKOMMKO ce
yKaxe notpeba, y3 yBakaBare QUHAMNYKMX BPeAHOCTM 1 Oyayhnx oyekmBara napameTtapa o4 3Hayaja 3a
0o6payyH (OWCKOHTHMX CToMa, BepoBaTHoOha CMPTHOCTM, TPOLLKOBA, WHGNauuje u crona npecTtaHka
ocuryparba, 0iHOCHO BepoBaTHoha nckopuiwhera onuuja u rapaHumja).

Bynyha odyekuBarba y geny napametapa of 3Hadaja 3a LAT npouemwyjy ce Ha 6a3u jaBHO OOCTYMHUX
MHbopMaLmja, UHTEPHNX CTAaTUCTUKA M Hajborbe npakce, u To:

e Yy [eny uMniemeHTMpaHnx BepoBaTtHoha cMpTHocTu, Tabnuue cmpTHocTK 3a Penybnuky Cpbujy
2010-2012. kopuroBaHe cy CTOMOM KOjOM ce OBe Tabnuue cBOAE Ha WHTEpHy peanu3auujy
cMpTHOCTU. lNprMerseHa cTona Kopekuuje CMpTHOCTM je JobujeHa Kao Npocek ogHoca CTBapHe,
nopTderscke CMpPTHOCTM 1 OYEKMBaHE CMPTHOCTM 3a nocnearwe Tpy roguHe n obpadyHaTta je Ha
HuBoy opf 70,95%;

e OuckoHTHe cTone (y dopmu spot ctona 3a cBaky roguHy gocneha) 3a geBusHa ocurypawa
yTBpheHe cy Ha HuBOYy 6e3puanyHux ctona nocregwe objaBreeHux of ctpaHe EIOPA, pok cy
cTone 3a AvMHapcka ocurypawa ogpeheHe Ha 6asu 6e3pmsnyHMX kamaTHMX CTona 3a AuvHape
npema nogauuma goctaBrbeHuM of ctpaHe HBC, y3 kopekuujy koeduumjeHTom koju je ogpeheH
Ha OCHOBY OLIeHe CMar-eHa TPXULLHMX cTona y Toky 2024. roguHe;

e [pojekToBaHe cTone MHdnaumnje MMnIemMeHTUpaHe cy y obpayyHy NnpunmnkoM Kopekumje, OGHOCHO
yBehata HOBYaHMX TOKOBa 3a MWH(raTopHa oOyekMBawa y [Jeny TpOLKoBa cnpoBohewa
ocurypawa. 3a AvHapcke nonuce kopuwheHa je ropwa rpaHuua uurbaHe CcTomne YKyrHe
uHdnaumje kojy je ogpeamna HBC (4,5% roguwmbe), AOK Cy KOO AEBU3HMX nonuca kopuwheHe
npojekumje ELLB, MM® n apyrnx peneBaHTHUX MHCTUTYLMW]a;

e OYeKvBaHM TPOLLKOBM CrpoBofewa ocurypata oueHeHn Cy Ha HuBOY nomuce (unit cost), a 'y
3aBUCHOCTU of Tapude, HaunHa nnahawa 1 BanyTe yrosopa. lNpoueHa je usBplleHa Ha 6asu
npegmeTHe nosuumje u3 bunaHca ycnexa 3a npeux 11 meceum 2024. rognHe 1 y3 yBakaBame
nNpoBu3MjcKe WeMe 3a Haj3acTynbeHnjy Tapudy y noptderby ocurypama XmBoTa;

e BepoBaTHOhe npecTaHka ocurypara npoueweHe cy Ha 6asu crtona oTkyna, packuga u
Kanutanusauuje kopuwheHnx y KBaHTUTaTMBHUM cTyavjama ytuuaja (QIS), nHtepHe cratucTuke
(nHTEpHe peanusauuje gorahaja oTkyna, packuga v kanuTanusauuje y npeTxogHoM nepuoay), y3
CHaXkaH yTuLaj akTyapcke npoLeHe.
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34. OYrOPO4YHA PE3EPBUCAIbA (HacTaBak)
34.2. Pe3epsa 3a uspasHamwe pusuka (P3UP)
O6payyHate P3UP Ha gaH 31. gpeuembpa 2024. roanHe nsHoce 137.965 xurbaga avHapa (31. geuembap
2023. roguHe: 134.766 xurbaga guHapa) nosehaHe cy y 0A4HOCY Ha NPeTXO4HY rOAMHY NO OCHOBY AOAATHUX
pesepBucamna 3a 3.199 xurbaga guHapa (2023. roguHa: 10.393 xurbapga guHapa) (HanomeHa 7).
34.3. Pe3epBe 3a 60Hyce n nonycre
Pe3sepBe 3a 6oHyce n nonycte Ha aaH 31. geuembpa 2024. roguHe usHoce 314.911 xurbaga avHapa u'y
OQHOCY Ha Kpaj npeTxogHe rogvHe, kaga cy usHocune 321.414 xurbaga avHapa, cmaweHe cy 3a 6.503
Xurbafa guHapa kao nocrieguua HeTo edekTa obpadvyHaTux pesepBucara.
34.4. PesepBucamnay cknagy ca MPC 19 ,lpumana 3anocneHunx“
Yy Xurbagama guHapa
HeunckopuwheHu
o Jy6unapHe
TNPeMHUHe roanumbun yKyI'IHO
Harpage
oaMopum
Crame - 1. jaHyap 2024. roguHe 586.754 552.296 20.881 1.159.931
Tpowak ycnyra 30.425 52.823 2.730 85.978
Tpowak kamarta 36.379 34.242 70.621
AkTyapcku ryéuum - TpoLuak nepuoga - 26.475 26.475
YKkynHo noBehawa — Tpoluak nepvoga
(HanomeHa 15.2) 66.804 113.540 2.730 183.074
MnaheHe GeHedbuLmie (54.131) (29.420) (1.051) (84.602)
AkTyapcku rybyum npukasaHm Kpo3 octanm
pesynTart 29.492 - - 29.492
Crtame - 31. aeuembap 2024. roguHe 628.919 636.416 22.560 1.287.895
O6payyH oyropovHux pesepsucara 3a jyounapHe Harpage v oTNpeMHUHE MPUIMKOM oArnacka y neHaujy,
n3paheH je Ha ocHoBy cnepfeher:
- nogaTtaka O 3arnocfeHWM, HWUXOBMM rOAMHaMa CTapoCTW, PafHOM CTaXy W BUCUMHW NpUMaka,
WHTEPHUM aKTMMa ¥ NOCMNOBHMM nonutikama Komnanuje;
- nocnoeHor nnaHa Komnaxuje;
- nogartaka PenyGnuukor 3aBofa 3a cTatucTuKy O 3apagama y Peny6nvum Cpbuju, 3akoHa o pagy u
3akoHa 0 nopesy Ha goxoaak rpahana;
- NporHo3a eKOHOMCKMX KpeTara Aatux og ctpaHe Bnage Peny6nuke Cpbuje n HapoaHe 6aHke Cpbuije;
- aKTyapCKuX NpeTnocTaBKu.
AkTyapcke npeTtnocTtaBke kopuwheHe y 06padyHy 3a 2024. n 2023. roanHy cy cnegehe:
- HetarbHe Tabnuue mopTanuteta 3a Penybnuky Cpbujy 2021-2023. Penybnudkor 3aBopa 3a
ctatmuctuky (ISBN 978-86-6161-261-9);
- roauwmy pact 3apaga og 7,00% (2023. rog. 7,68%);
- ONCKOHTHa cTona oA 5,14% (2023. roa. 6,20%);
- ctona dnykryauuje 2,6% (2023. roa. 2%);
- crona nHBanuaHoctn 0,1% (2023. rog. 0,1%).
34.5. Pe3epBucama 3a cyacke cnopoBe

KomnaHuja je y Tekyhem n3BellTajHOM Nepuroay U3BpLUMia CMambehe pe3epBrcama 3a Cy[ACKe CNOpPoBe Y
nsHocy 9.729 xurbaga ouHapa, Tako Aa YKyrnHO pesepBucamwe Ha adaH 31. geuembpa 2024. rognHe no
HaBeEeHOM OCHOBY M3HOcK 16.516 xurbaga avHapa (y 2023. roguHn pesepBucake je nsHocuno 26.245
Xurbaga guHapa).
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35. OONOXEHE NOPECKE OBABE3E
[MpomeHe Ha payvyHy oanoxeHux nopeckux obasesa y TOKy roavHe npukasaHe cy Kako criegu:
y Xurbagama AvHapa
31. peuembap 31. peuembap
2024. 2023.
OdnoxeHe nopecke obasese:
Mo ocHoBy NpuBpeMeHUX pasnvka n3mehy ocHoBuMLE No Kojoj ce
HEKpeTHVHE, onpemMa ¥ UHBECTULIMOHE HEKPETHUHE MPU3Hajy Y NMOPECKOM
6unaHcy 1 nsHoca no Kojuma cy Ta CpefcTBa uckasaHa y ovHaHCKjCKUM
n3BelwwTajuma 506.144 500.008
Mo ocHoBY BpeAHOBaka xapTuja o4 BpeQHOCTU PacnonoXuBux 3a Npoaajy 14.656 17.527
520.800 517.535
OdnoxeHa nopecka cpedcmea:
Mo ocHoBY pesepBucata 3a OTNPEMHUHE 3anocrneHnx (50.496) (48.594)
(50.496) (48.594)
Hemo odnoxeHe nopecke o6agese 470.304 468.941
36. OBABE3E
36.1. O6agBese 3a npemujy, 3apage v gpyre obasese

31. peuembap 2024.

y Xurbagama gvHapa

31. peuembap 2023.

O6aBe3e N0 OCHOBY LUTETAa U YTOBOPEHUX U3HOCA

ObaBe3e 3a Npemujy caocurypama y 3emrbu

ObaBese 3a npemujy peocurypama y 3eMrom

ObaBese 3a NpoBU3Mjy U3 MOCIOBa OCUrypama 1
peocurypara

O6GaBe3se no ocHOBY 3apaja M HakHaga 3apaga
MpyMrbeHn aBaHcn

OGaBese npema gobaerbaunma

Ob6aBe3e npema gobasrbayvma - noBesaHa npaBHa nuua
Ob6aBe3e 3a nopes Ha NOCcroBe ocurypara

Ob6aBe3e 3a guBuaeHae v yvewha y pesyntaTy

ObaBe3se npema 3anocneHuma

Ob6aBe3e npema Yapyxetwy ocurypasajyhux opraHvsauuja
Obasese npema PP30 5% AO

Ocrtane kpaTkopoyHe obaBese

YkynHo O6aBe3se 3a npemujy, 3apage u gpyre o6asese

10.741 52.977
1.482.804 1.298.143
1.026.653 1.254.553

121.483 119.918
2.570 240.860
1.094.512 663.341
247.245 251.896
16.226 14.560
109.527 96.199
32.1056 27.398
9.765 13.300
19.336 17.571
120.271 111.816
139.722 138.266
4.422.219 4.247.821
4.432.960 4.300.798

Y ToKy 2024. rogmHe gowno je go noehawa obaBesa y 04HOCY Ha NPeTXoaHy roAMHY 3a U3Hoc of 132.162
Xurbafga guHapa, wTo je y Hajsehoj mepu nocnegmua noseharwa NPpUMIbEHMX aBaHCa MO OCHOBY ynnare
Tpehe paTe kanape y nsHocy of 432.774 xurbaga gnHapa no YroBopy O Kynonpoaaju HEMnoOKpeTHOCTH of,

20.10.2022. rognHe (HanomeHa 23).

36.2. O6aBe3e npema po4HocTu gocneha

Cao(pe)

Yy Xurbagama guHapa

Octane

WreTe Dob6aBrbaum YKynHo
ocurypame obGaBe3e

Hepocneno 31.12.2023 7.442 59.885 345.561 290.019 702.908
31.12.2024 1.509 59.214 339.708 334.806 735.236
0-60 31.12.2023 35.960 12.813 117.002 51.196 216.971
31.12.2024 7.291 12.670 115.020 59.102 194.082
60 - 90 31.12.2023 - 26 1.023.699 476.316 1.500.041
31.12.2024 - 25 1.006.359 549.872 1.556.256
90 1 BUWe 31.12.2023 9.575 193.732 1.066.435 611.137 1.880.879
31.12.2024 1.941 191.562 1.048.371 705.512 1.947.386
CBEFA 31.12.2023 52.977 266.456 2.552.696 1.428.669 4.300.798
31.12.2024 10.741 263.471 2.509.457 1.649.291 4.432.960
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36.

OBABE3E (HacTaBak)

36.3. ObGaBe3se NO OCHOBY NU3UHra

ObaBese no ocHOBY NuauHra Ha aaH 31. geuembpa 2024. roguHe npukasaHe y oksMpy nosvuuja [lyropovHe
obaBese u KpatkopouHe cuHaHcujcke obaBese, npeacTaBbajy:

Ha paH 31. peuem6pa 2024. roguHe:

YroBopeHu

HeANCKOHTOBaHU

y Xurbagama guHapa Capawha BpegHocCT HOBYaHU TOKOBMU
MwuHumanHa nuanHr nnahawa

KpaTkopoyHe durHaHcmjcke obasese (go 1 rogunHe) 194.038 198.053

[yropoyHe obaBese (o4 1 oo 5 roguHa) 163.503 200.788

Crtame Ha aaH 31. geuembpa 357.541 398.841

36.3. Ob6aBe3e NoO OCHOBY NM3UHra (HacTaBak)

37.

38.

O6aBese no ocHOBY NuauHra Ha aaH 31. geuembpa 2023. roguHe npukasaHe y okBupy nosuuuja dyropoyHe
ob6aBe3e u KpaTtkopoyHe cduHaHcujcke obaBe3e, NpeacTaBrbajy:

Ha pan 31. geuemb6pa 2023. roguHe:

YroBopeHu

HeAUCKOHTOBaHU

y Xurbagama guHapa CapawHa BpegHoCT HOBYaHU TOKOBMU
MwHuManHa nuanHr nnahawa

KpaTkopo4He dumHaHcmjcke obaBese (go 1 roanHe) 201.066 301.760

[yropoyHe obaBese (o4 1 oo 5 roguHa) 369.608 400.285

Crtame Ha paH 31. geuembpa 570.674 702.045

PE3EPBE 3A NPEHOCHE NPEMUJE

Yy Xurbagama guHapa

31. neuembap 2024. 31. peuembap 2023.

lMpeHocHe npemuje XUBOTHMX OcUrypara 1.030.709 887.534
lMpeHocHe npemuje HEeXXMBOTHUX OCUTypara 19.156.702 16.433.734
lMpeHocHe npemuje caocurypama - X1MBoT - 7.226
[MpeHocHe npemuje caocurypama - HeXXnBoT 374.718 548.377
20.562.129 17.876.871

O6payyH NpeHOCHe NpeMuje U3BPLLEH je y ckragy ca aktTuma KomnaHuje u peneBaHTHOM oanykom HapogHe
6aHke Cpbuje, meTogom "pro rata temporis".

[MpomeHe Ha pe3epBama 3a npeHoCHe npemMuje npukasaHe cy y Hanomenu 47.3.

[MpomeHe npeHocHe npemuje cy Hajpehum genom y3pokoBaHe pacToM nNpemuje Ha geny noptderba Ha kome
ce obpadvyHaBa nNpeHocHa npemuja. PacT npeHocHe npemMuje HEXUBOTHUX ocurypana usHocu 15,01%, gok
je pacT yKynHe npemuje HexnBOTHMX ocurypara 14,31%. Pact npeHocHe npemuje XMBOTHMX ocurypamsa je
15,19% y cknagy ca pactom npemuje TapudpHux rpyna 7210 n 7214 KonekTMBHO, OOHOCHO TPYMHO
ocurypawe XuMBoTa 3a Crnyyaj cMpTu U 7212 [pynHO Oocurypakbe XMBOTa 3a Clydaj CMPTU KOPMCHMKA
KpeauTa Koja je pacna 3a 32,14%.

PE3EPBE 3A HEUCTEKNE PU3UKE

KomnaHuja je obpa3oBana pesepBe 3a HeucTekne puanke Ha aaH 31. peuembpa 2024. roguHe y nsHocy
243.161 xurbaga gvHapa, oK je cTawe Ha gaH 31. gpeuembpa 2023. roguHe naHocuno 513.746 xurbaga
AviHapa. Y ogHOCYy Ha NPeTXOAHy rOAMHY pe3epBe 3a HEUCTEKIE pusmKke Cy cMakeHe 3a U3Hoc of 270.585
xureaga avHapa (HanomeHa 4) wto je y Hajsehoj mepu nocrneavua cmakwesa OBUMX pe3epBu Ha BPCTU
ocurypara 03 (ocurypare MOTOPHUX BO3una).
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39.

40.

AOPYIA NACMBHA BPEMEHCKA PA3IPAHUYELA

[onpwuHoc 3a NnpeBeHTUBY
OcTana nacuBHa BpeMeHcKa pasrpaHuyerba

31. neuembap 2024.

y Xurbagama AuHapa

31. neuembap 2023.

1.122.754 1.030.936
444.902 261.931
1.567.656 1.292.867

KpeTame Ha payyHy gonpuHoca 3a npeseHTusy y 2024. n 2023. roguHu npukasaHo je y Tabenu y HacTaBky:

Crtamwe Ha paH 01.01.:
MoBsehane y TOKy nepuoga
Wcnnate ocurypanvuyuma
Crame Ha aaH 31.12.:

PE3EPBUCAHE LWUTETE

PesepBucaHe WTeTe XMBOTHUX OCUrypamsa:

31. neuembap 2024.

y Xxurbagama AuHapa

31. neuembap 2023.

1.030.936 927.689

399.469 348.735
(307.651) (245.488)
1.122.754 1.030.936

31. peuembap 2024.

y Xxurbagama guHapa

31. peuembap 2023.

- Hacmare HerpujasrbeHe wmeme 612.684 497.300
- Hacmarie npujasrbeHe wmeme 83.261 96.849
695.945 594.149
PesepBucaHe wteTe HEXMBOTHNX OCUrypaka
N caocurypamba:
- Hacmariie Herpujas/beHe wmeme 11.108.639 9.838.186
- Hacmarjie npujasrbeHe wmeme 9.033.338 7.988.813
20.141.977 17.826.999
PesepBucaHe wreTe caocurypata:
- xusom 477 823
- Hexusom 841.291 471.136
841.768 471.959
21.679.690 18.893.107

PesepBucarve wrete Ha paH 31. geuembpa 2024. roguHe yTBpheHe cy y cknagy ca [paBunHukom
KomnaHuje. NMpomeHe Ha pavyHuma pesepBrcaHuX LWTeTa npukasaHe cy y Hanomenn 47.3.

M3Hoc pesepBucaHux wreTa je ytBpheH y cknaay ca MNpasunHukom Komnaxuje n Oanykom HapoaHe 6aHke
Cpbuje 0 TeXHWUYKUM pe3epBama.

Kop BpcTa ocurypawa rge ce obpadyyH pagu Mack-oBom MeTOLOM MHTepBanu noBepewa Ha gaH 31.
aeuembap 2024. roguHe (koju ogpehyjy nsHoce maprvHe pmusmka y3 npeTnocTaBkKy Aa Hajoorba oueHa uma
lognormalnu pacnogeny) cy 6unu NCTM Kao M KOHAYHU MHTEPBanu Ha Kpajy NpeTxXOA4He roavHe 3a BpcTe
ocurypara: 01 — 99,93%, 02 — 96%, 08 — 95,40%; 09 — 99,32%, 13 - 64,20% n 18 — 99,91%. 3a BpcTy
ocurypara 03 36or Run off TecTa koju je nokasao fa npeTxogHe roavHe pesepsauuja Huje buna AoBorbHa
noeehaH je nHTepBan noeepewa ca npotunoroguikbmx 99,9999985% Ha 0,999999999957. Ha Bpctn 10
o6padyyH Ha paH 31. peuembap 2024. roguHe je n3BplueH Paid-Incurred Chain metogom ca nHTepsanom
noeepera 99,99650%, anv nocne Tecta agekBaTHOCTM ob6aBe3a noehaH Ha 99,99972%.

PacT ykynHo pesepBucaHux wreta 14,75% wTo je y cknagy ca pactoM noptdersa. PesepBauuja wreta

HeXMBOTa ocurypawa pacna je 3a 14,67% [oK je pesepBaumja XMBOTHUX OCUrypara pacra no CTonu o
17,05%.
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40.

41.

PE3EPBUCAHE LUTETE (HacTaBak)

Mo oBpaydyHy HacTanux HenpujaBrbeHUX wWTeTa nssplleH je JIAT TecT ca ykibydYeHoOM uHdnaumjom, a y
cknagy ca ponmcom HBC y Bean yHanpehewa OOBOSbHOCTU pesepBucaHux witeTta. [Mpetnocrtaske 3a
uHdNaumjy cy éune 4% y npsoj rogmHu a 3,5% y HapegHuM rogmMHama. TecT je nokasao [OBOSbHOCT Ha
CBMM BpCTaMa ocurypaka Ha Kojuma ce obpadyH BpLIM CTOXacTUYKUM MeToAama, OCMM Ha BPCTU
ocurypara 10 Ocurypare o 0aroBopHOCTY 360r ynoTpebe MOTOPHMX BO3uNa rae je 3abenexeH aedpuumt
on 258.066 xwrbaja AvHapa Tako fa je Ha 0BOj BpCTW noBehaH uMHTepBan noBepewa Ha 99,99972%.
KoHauHa pesepBaumja 3agoBorbaBa TeCT afekBaTHOCTM ob6aBe3a. VIHTepBanu nosepera ogpehyjy nsHoc
MapriHe puavka Koju je noTpebHO MMaTh Ha HWMBOY BPCTE Ocurypawa y 3aBUCHOCTM of nopefena ca
WCKYCTBOM U TecTa afeKkBaTHOCTW pesepBucaHux wrteTa. OcHoBa 3a obpadyH Cy pasBojHU TPOYriioBu
npuvjaerbeHux wreta (incured claims) Hactanux og 2009. — 2024. roguHe (y3 KOpUroBake pe3epBrcaHnx
HacTanux NpujaBrbEHUX LUTETA paHWjUX roaMHa Ha OCHOBY OCTBapewsa 40 AaHa obpadyyHa), a 3a Bpcty 10
OBOM TPOYIMy je NPUKIbYYeH 1 TPoyrao NMKBMANPaHuX WTeTa HacTanux y uCTom nepuody. 3a ocrane Bpcre
ocurypara npvMers€eH je nayLuanHu MeToa.

YTBpheH M3HOC pe3epBuCaHMX LWTeTa je y Cknagy ca akTyapckom CTPyKOM M nponucuma n obesbehyje
TpajHo ucnyrwere obasesa KomnaHuje.

Mopaum o pas3Bojy wrteTa obenogaweHun cy y HanomeHnn 47.3.

BAHBUNAHCHA AKTUBA/MACUBA

y Xxurbagama guHapa

31. peuembap 31. peuembap

2024. 2023.

MpumrbeHe mennue 1.117.063 1.387.480
MN3paTe meHuue 6.190 6.589
1.123.253 1.394.069

KomnaHwja Ha gaH 31. geuembpa 2024. rognHe nma ykynHo nsgatmx 1.060 menuua (og yera 1.030 6naHko
MeHuua u 30 nonyweHnx) Ha nsHoc og 6.190 xurbaga guHapa, kao cpeactBo dmHaHcujckor obesbehera
3a noTpebe yyewha Ha TeHaepvMa, NO yroBOpMMa O M3faBamwy OaHKapCcKUX rapaHumja kao u no Apyrum
ocHoBama (3akyn MOCIOBHOI MpocTopa, oTBapawe padvyHa, W3pasawe Visa business kaptuua, rpynHo
ocurypake >XMBOTa 3a Cryvaj CMPTM KOPWUCHUKa KpeawuTa, 3a NOTNYHO cHabaeBawe enekTpryHOM
eHeprnjom, 3a KyrnoBuHy HadTHMX OepuBaTa, CydVHaHCMpawe pajoBa Ha PEKOHCTPYKLMje MOCIOBHE
3rpage, 3a perynucawe mefhycobHux npaBa n obaBe3a yroBOpHMX CTpaHa y Be3u ca yCTynahwem npasa Ha
UCTMLake peKnamHor cagpxaja, 3a perynucawe obaBe3a 3a npeysumare HeonacHOr W onacHor
€NeKTPOHCKO-eNIEKTPUYHOT U OpYyror oTnaja, perynucawe obasesa y Be3n ca HabaBkOM HOBUX 1 OOHOBOM
noctojehmx Microsoft nuueHum nytem ,Enterprise Agreement” nporpama, KynoBuHy HEMOKPETHOCTM 1 Ap.).
M3HocK Ha Koju ce BnaHko MeHuLe Mory NonyHUTU AedUHUCAHN CY KOHKPETHUM MEeHUYHUM oBnawherem,
a KHUroBOACTBEHO Ce eBMAEHTUPAjY Y U3HOCY OA jeAHOr AMHapa, LWTO YKYNHO YvHK 1 xurbady AuHapa.

KomnaHuja nva 3akrbyyeH ca bankom MNowTaHcka wreamonnua a.a. beorpaa Yrosop o perynucamwy ogHoca
kojum je KomnaHuju ogobpeH oGHaBrbajyhm okBup 3a n3gaeane, of cTpaHe GaHke, CBUX BPCTa rapaHuuja
M nncama O Hamepama Tako Aa yKynHo jedHOBpeMeHO BaHObunaHcHO 3agyxere KomnaHnwje ko 6aHke no
oBOM Yroeopy He moxe npehu nsHoc og 1.100.000 xurbapa guHapa. Oksup je ogobpeH go 30.06.2025.
roAvHe, a PoK BaXXHOCTW CBake NojeAnHayHe rapaHuuje koja ce usgaje Ha OCHOBY OBOI YroBopa, He MOXe
6utn gyxwu og 30.06.2029. rognHe. Cpenctea o6e3behena no HaBeaeHOM yroBopy cy Menuue Komnanuje.

KomnaHuja nma 3akrbydeH ca NLB KomepuujanHom 6aHkom a.n. Beorpag YroBop o0 OKBMPHOM M3HOCY 3a
aHraxxoBare H6aHke kojum je KomnaHuju ogobpeH obHaBrbajyhu okBup 3a nsgaBarse, o cTpaHe 6aHke, CBMX
BpCTa rapaHuuja u nmcama o Hamepama Tako Aa YKyrnHO jeHOBpeMeHO BaHOunaHcHo 3agyxene KomnaHuje
kog 6aHke no oBoMm YroBopy He moxe npehu msHoc og 500.000 xurbaga auvHapa. Pok Baxewa
o6GHaBrbajyher okBupa je no 31.07.2025. rognHe, ¢ TM Ja POK BaXXHOCTM CBake MnojefuHavHe rapaHuuje
KOja ce u3gaje Ha OCHOBY OBOr yroBopa, He moxe o6utn gyxm og 30.06.2029. roguHe, a cpepacTtea
06e36ehera cy meHuue KomnaHuje.

Ha paH 31. peuembpa 2024. roguHe cTamwe GaHkapCKMx rapaHuuja U nucama o Hamepama Koje cy

npubaerbeHe o baHke MowTaHcka wreguoHuua a.a. beorpaa ykynHo usHocu 796.178 xurbaga avHapa u
EUR 6.495 (31. peuembap 2023. rogunHe: rapaHuuje y nsHocy og 489.514 xurbapga anHapa n EUR 2.640).
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41. BAHBUNNAHCHA AKTUBA/NACUBA (HacTaBak)
Crarbe baHkapckux rapaHumja u nucama o Hamepama koje cy npubasroeHe og NLB KomepuujanHe 6aHke
a.n. beorpaa Ha pgaH 31. geuem6pa 2024. rogmHe ykynHo nsHocu 75.201 xurbaga guHapa (31. geuembap
2023. roguHe: rapaHuumje y nsHocy og 67.375 xurbaga guHapa).

[o pnaHa uspage dpuHaHcujckux usseluTtaja 3a 2024. roavHy, H1je akTUBMpaHa HU jefHa rapaHuuja.

42. CPEOCTBA TEXHUYKUX U TAPAHTHUX PE3EPBU

42.1. TexHu4Ke pe3epBe

Yy Xurbagama auHapa

31. neuem6Gap 2024. 31. neuemGap 2023.
XKusot HexuBoTt YKynHo XKusot HexuBoTt YKynHo
MaTemaTtunuka pesepsa 6.066.179 - 6.066.179 5.824.741 - 5.824.741
PesepBe 3a n3paBHate
puaunka - 137.965 137.965 - 134.766 134.766
Pesepse 3a 6oHyce u
nonycre 212.595 102.316 314.911 227.018 94.396 321.414
Pe3sepse 3a npeHocHe
npemuje 1.030.709 19.531.420 20.562.129 894.760 16.982.111 17.876.871
PesepBe 3a HeucTekne
pu3unke - 243.161 243.161 - 513.746 513.746
PesepBucaHe wrete 696.422 20.983.268 21.679.690 594.972 18.298.135 18.893.107
[pyre TexHnyke pesepse
ocurypata 209.034 - 209.034 - - -
8.214.939 40.998.130 49.213.069 7.541.491 36.023.154 43.564.645

42.2. TexHu4Ke pe3epBe Koje Nagajy Ha TepeT caocurypaBaya, peocurypaBaya u peTpoLecuoHapa

Y xurbapama guHapa

31. peuembap 2024. 31. peuembap 2023.
Xusot HexusoTt YKynHo XKusort Hexusor YKynHo
Pesepse 3a
. 19.898 3.007.679 3.027.577 26.854 2.048.095 2.074.949
NpeHoCcHe npemuje
PesepsucaHe wrete 1.225 2.728.218 2.729.443 336 2.482.600 2.482.936
OcTtane TexHu4ke
pesepBe 11.337 - 11.337 10.074 - 10.074
Crame Ha aaH 32.460 5.735.897 5.768.357 37.264 4.530.695 4.567.959

42.3. [denoHoBake U ynarawe cpeactaBa TeEXHUYKUX pe3epBu N BanlyTHa CTPYKTypa MHBeCTUpPaHUX
cpeacrtaBa

Yy Xurbagama guHapa

31. neuembap 2024. 31. aeuembap 2023.

Xusot HexusoTt YKynHo Xusot Hexusot YKynHo
XapTwuje oa BpeaHoCTn
Koje je nspana Penybnuka
Cpbuja 7.485.396 24.918.250 32.403.646 6.614.723 22.105.999 28.720.722
Axuvje 95.181 206.813 301.994 102.503 221.779 324.282
NHBecTULMOHE
HEKpeTHWNHe 124.408 1.163.015 1.287.423 136.544 1.039.987 1.176.531
OpoyeHn oenosuntu kog
6aHaka 315.250 6.196.963 6.512.213 503.228 4.726.776 5.230.004
[oToBMHA 162.244 1.793.984 1.956.228 147.229 2.276.816 2.424.045
MNoTpaxuBara 3a
Hegocnene npemuje - 983.208 983.208 - 1.121.102 1.121.102
Octanu o6nuum ynarawa
TEXHUYKUX pe3epBu 32.460 5.735.897 5.768.357 37.264 4.530.695 4.567.959
Cratrbe Ha AaH 8.214.939 40.998.130 49.213.069 7.541.491 36.023.154 43.564.645
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42.3.

43.

CPEACTBA TEXHUYKUX U TAPAHTHUX PE3EPBU (HacTaBak)

[enoHoBake U ynarawe cpefactaBa TeEXHUYKUX pe3epBuU U BaryTHa CTPYKTYpa UHBECTUPaHUX
cpencraBa (HacTaBak)

KomnaHuja je obesbeanna noTnyHy NOKPUBEHOCT TEXHUYKUX pe3epBu nponucaHum obnuumma ynarawa y
cknagy ca 3akoHom o ocurypawy u Opnykom HapogHe 6aHke Cpbuje o umHBecTupawy cpeactasa
ocurypatba ("Cn. rnacHuk PC", 6p. 55/2015, 111/2017, 149/2020, 137/2022 n 82/2024).

Octanu o6nmum ynarara TeXHUYKUX pe3epsu obyxeaTajy pe3epBe 3a MpeHoCHe npemuje, pesepsucaHe
WwTeTe M ocTane TexHWYKe pesepBe Koje Majajy Ha TepeT caocurypasadva, peocurypaeada U
peTpoLecroHapa, 40 BUCKHE HMXOBE KHbUrOBOACTBEHE BPEAHOCTM.

BanyTHa CTpykTypa MHBECTMpaHuWx cpefcTaBa obe BpCTe ocuryparka oaroBapa CTPyKTypu obaBesa no
OCHOBY TUX OCUrypaksa No CBMM MaTepujanHo 3Ha4yajHMM BanyTama.

AIEKBATHOCT KAMWUTAIA

3akoHoM O ocurypamwy, 4n. 25. n un. 124. po 130 n OgnykoMm O agekBaTHOCTW Kanutana ApywTsBa 3a
ocurypare/peocurypare (,Cnyxbenn rmacHuk PCY, 6p. 51/2015), nponucaHu Cy HauvH U AMHaMuKa
npoLieHe ycrnoBa Koju Ce OAHOCE Ha afeKBaTHOCT KanuTtana, OAHOCHO HayvH U AuHamuka obpadyHa
rapaHTHOr KanuTana n 3axTeBaHe MaprmHe CONMBEHTHOCTM 32 HeXMBOTHA M XMBOTHA OCUrypama.

Y cnepehoj Tabenu fat je oGpadyH afekBaTHOCTM KanuTana carfacHo 3akoHy O ocurypaky, npema
noJauuma Ha AaH obpadyHa 3a u3BeLUTajHy U MPETXOAHY FOAVHY.

y Xurbagama AMHapa
31. geuem6Gap 2024. 31. geuem6ap 2023.
Xusot HexuBoTt YKynHo Xusot HexuBoTt YKynHo
NpumapHu kanutan (1) 2.909.919 17.611.287 20.521.206 2.462.944 15.418.602 17.881.546
YnnaheHu oCHOBHU
KanuTarn no OCHOBY
061yHMX akumja 2.070.888 7.832.472 9.903.360 2.070.888 7.832.472 9.903.360
PeBanopusauvoHe
pesepBe ¢
HepeanusoBaHUM
pesynTatuma 537.512 2.994.894 3.532.406 149.449 2.163.775 2.313.224
HepacnopeheHu
pobutak paHujux
rognHa 66.115 5.495.294 5.561.409 60.349 4.638.030 4.698.379
Hepacnopehenu
pobuTak Tekyhe roguHe,
80 50 % 235.404 1.288.627 1.524.031 182.258 784.325 966.583
Op6uTHe cTaBke -
npswu Aeo (ll) 4.627 54.068 58.695 369.143 39.472 408.615
HemaTtepwujanHa
MMOBWHa (ynararba) - 54.068 54.068 - 39.472 39.472
l'y6uTak Tekyhe roguHe
1 HenokpuBeHe rybutak
paHujux roguHa 4.627 - 4.627 369.143 - 369.143
FapaHTHu kanuTan (IV
=1+1-11) 2.905.292 17.557.219 20.462.511 2.093.801 15.379.130 17.472.931

Op6uTHe cTaBke -

apyru aeo (V) 359.353 362.613 721.966 359.353 366.843 726.196
Ypenu,00HOCHO akuuje

Apyrux gpyliTasa 3a

ocuryparbe ca

ceauuiTem y

Peny6nuumn Cpbujn 359.353 309.433 668.786 359.353 309.433 668.786
HenuksnaHa cpeactea - 53.180 53.180 - 57.410 57.410
FapaHTHa pe3epBa

npenuMUHapHu

pesyntart (1 + 11 -1l - V) 2.545.939 17.194.606 19.740.545 1.734.448 15.012.287 16.746.735

OpbuTak 3a cnyyaj n3

ynaHa 124. ctas 6.

Tauka 1., 2. n 3. 3akoHa 28.324 2.485.270 2.513.594 - 1.669.283 1.669.283
FapaHTHa pe3epBa

KOHa4HM pe3yntar 2.517.615 14.709.336 17.226.951 1.734.448 13.343.004 15.077.452
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43. AJDEKBATHOCT KAIMNWUTAIA (HacTaBak)

y Xurbagama guHapa
31. peuembap 2024. 31. peuembap 2023.
XKusot HexusoTt YKynHo XKusot HexusoTt YKynHo
1. FapaHTHW kanuTan 2.905.292 17.557.219 20.462.511 2.093.801 15.379.130 17.472.931
2. lapaHTHa pe3epBa
(pacnonoxwvea mapruHa
CONBEHTHOCTH) 2.517.615 14.709.336 17.226.951 1.734.448 13.343.004 15.077.452
3. MapruHa
CONBEHTHOCTM
(3axTeBaHa mMapruHa
CONBEHTHOCTM) 532.162 5.811.186 6.343.348 503.325 5.108.262 5.611.587
4. Pa3nvka rapaHTHe
pe3epBe 1 3axTeBaHe
MaprvuHe
CONBEHTHOCTU (2-3) 1.985.453 8.898.150 10.883.603 1.231.123 8.234.742 9.465.865

5. OgHoc 3axTeBaHe

MapriHe CONBEHTHOCTY

1 rapaHTHOr KanuTana

(3:1<3) 0,18 0,33 0,31 0,24 0,33 0,32

6. N3Hoc nponucaH
ynaHom 27. 3akoHa 374.448 374.448 748.896 374.956 374.956 749.912

7. Paanuka rapaHTHor

KanuTana u usHoca

NPONMCaHor YNaHom

27. 3akoHa (1-6 > 0) 2.530.844 17.182.771 19.713.615 1.718.845 15.004.174 16.723.019

8. OgHoc rapaHTHe

pesepBe

(pacnonoxwuee MC) n

3axTeBaHe MapruHe

conBeHTHocTH (2:3) 4,73 2,53 2,72 3,45 2,61 2,69

HenukeuaHa cpeactsa y usHocy oa 53.180 xurbaga guHapa uuHe: y nsHocy og 38.358 xurbaga gvHapa
noTpaxmeBara of AyXHWUKa Koju obaBe3e No OCHOBY MPeMUje HEXMBOTHOT OCUIypaHa He U3MMpPU y POKY 04
MeceL faHa, a ako je y nutawy Penybnuka Cpbuja unv npasHo nuue y Ap>KaBHOM BNACHULTBY - Y POKY OA
TpY MeceLia nocre ucTeka nepuoaa ocuryparsa Ao rognHy AaHa, a ako je Taj nepuog Ayxu of jedHe roguHe
- He nnaha ux nocre nucTeka roguHy AaHa oA 3anoyvk-akba Nepuoaa ocurypama 3a Ty roauHy, Uy U3HOCY
on 14.822 xurbaga guHapa notpaxuBaka of nuua koja obaBrbajy NocrnoBe 3acTynaka y ocurypawy rno
OCHOBY cpefcTaBa HannaheHux y ume 1 3a padyH KomnaHuje, Koja HUCY npeHeTa y poky oA 15 aaHa of
AaHa HacTaHKa TUX NoTpaxvBara.

KomnaHuja je ucnyHuna ycnoBe KOju ce OAHOCe Ha afekBaTHOCT KanuTtana, nponucaHe 3akOoHOM O
ocurypary 1 Nog3akoHCKMM akTMa, Tako LUTO je:

- OpHoc [apaHTHe pesepBe (pacrnonoXuBa MapruHa COMBEHTHOCTU) M 3axTEeBaHe MapruHe
CONBEHTHOCTU 2,53 3a HEXMBOTHA ocurypama v 4,73 3a XXMBOTHa OCUTypam-a;

- OpHoc 3axTeBaHe MaprvMHe CONBEHTHOCTM W rapaHTHor kanutana 0,33 3a HexwuBoTHa u 0,18 3a
XMBOTHa OCUrypaba.

apaHTHM kanuTan Behu je og M3HOCa OCHOBHOI Kanutana nponuMcaHor YnaHom 27. 3akoHa 3a 17.182.771
Xurbaga guHapa Kog HeXMBOTHUX U 3a 2.530.844 xurbaga guHapa Ko XXMBOTHUX OCUrypaksa.
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M3BELUTABAKE MO CETMEHTUMA - CTPYKTYPA UMOBUHE, OGABE3A U KATMUTAIJA, BUNNAHC
YCNEXA XUBOTHOI' U HEXXUBOTHOI' OCUTYPABA

KomnaHuja je cxogHO 3axTeBMMa 3akoHa O ocurypawy u npatehux noAsakoHCKMX akaTa m3BpLuumna
pasgBajate MMOBMHE KOja MOXeEe CMYXUTU UMW CIyXu 3a nsmmupewe obaBesa No OCHOBY ocurypara u
npunagajyher kanutana n ob6aeesa XMBOTHOI OAHOCHO HEXMBOTHOT OCUIypaHsa.

MIMOBMHa XMBOTHOTI, OOHOCHO HEXWBOTHOI OCUrypana, kao 1 npunagajyhu kanutan n obaBese npukasaHu
cy y cnegehoj Tabenu:

Y xummagama guHapa 31. neuembGap 2024. 31. peuembGap 2023.
Kusot Hexusot YKynHo KuBot HexusoTt YKynHo

AKTUBA

CTAITHA MMOBUHA 1.612.458 14.918.774 16.531.232 1.611.319 13.367.168 14.978.487

HemaTtepujanHa umoBunHa - 54.068 54.068 - 39.472 39.472

CodtBep 1 ocTana npasa 19.283 106.327 125.610 10.115 80.239 90.354

HekpeTHuHe, nocTpojersa 1

onpema 937.170 13.062.318 13.999.488 945.173 11.719.265 12.664.438

[lyropouHu cmHaHcHjckn

nnacMmaHu 656.005 1.512.767 2.168.772 656.031 1.395.537 2.051.568

OcTtana gyropoyHa cpefcrea - 183.294 183.294 - 132.655 132.655

OBPTHA MMOBUHA 9.866.683 53.556.294 63.422.977 8.481.293 46.596.469 55.077.762

3anuxe - 47.129 47.129 - 47.097 47.097

MoTpaxumeara, NnacMaHun n

roToBMHa 9.656.436 43.598.936 53.255.372 8.310.921 38.246.743 46.557.664

Mopes Ha gopaTty BpeaHocT - 18.151 18.151 - 35.954 35.954

AKTMBHa BpeMeHcKa

pasrpaHuyerba 177.787 4.156.181 4.333.968 133.108 3.735.980 3.869.088

TexHnyke pesepBe Koje
nagajy Ha Tepet

caocurypaBava,

peocwurypasava u

peTpouecuoHapa 32.460 5.735.897 5.768.357 37.264 4.530.695 4.567.959
YKYMHA AKTUBA 11.479.141 68.475.068 79.954.209 10.092.612 59.963.637 70.056.249
NACUBA

KAMUTAN 3.140.696 19.031.335 22.172.031 2.276.059 16.334.348 18.610.407
OCHOBHU 1 oCcTanu kanutan 2.070.888 7.963.893 10.034.781 2.070.888 7.963.893 10.034.781

PeBanopwu3aauuoHe pesepse
o OCHOBY peBarnopusaLuje
HemaTtepvjanHe NMOBUHE,

HeKpeTHWHa, NoCTpojera U

onpeme 213.769 2.879.930 3.093.699 222.932 2.949.516 3.172.448
HepeanusoBaHu gobuumn 922.693 2.291.848 3.214.541 511.154 1.313.179 1.824.333
Hepeanu3sosaHu ryéuum (598.950) (2.176.884) (2.775.834) (584.637) (2.098.920) (2.683.557)
HepacnopeheHa no6ut 536.923 8.072.548 8.609.471 424.865 6.206.680 6.631.545
1. Hepacnopehenu gobutak

paHujux rogvHa 66.115 5.495.294 5.561.409 60.349 4.638.030 4.698.379
2. HepacnopeheHnu gobutak

Tekyhe rogvHe 470.808 2.577.254 3.048.062 364.516 1.568.650 1.933.166
l'y6uTak o BUCUHE KanuTana (4.627) - (4.627) (369.143) - (369.143)
1. NybuTak n3 paHujux roouHa (4.627) - (4.627) (369.143) - (369.143)
PE3EPBUCAHBA U

OBABE3E 8.267.342 49.514.836 57.782.178 7.606.121 43.839.721 51.445.842
[yropoyHa pe3epBucara 6.487.808 1.544.692 8.032.500 6.052.373 1.414.724 7.467.097
[OyropoyHe obaBese - 241.131 241.131 - 369.608 369.608
OpnoxeHe nopecke obasese - 470.304 470.304 - 468.941 468.941
KpaTtkopoyHe o6aBese 42.607 4.943.000 4.985.607 63.965 4.499.640 4.563.605
MacuBHa BpemeHcka

pasrpaHuyerba 1.040.505 21.332.441 22.372.946 894.811 18.788.673 19.683.484
PesepBucaHe wrete 696.422 20.983.268 21.679.690 594.972 18.298.135 18.893.107
YKYMNHA NACUBA 11.408.038 68.546.171 79.954.209 9.882.180 60.174.069 70.056.249
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44. WU3BELUTABAHKE MO CEFMEHTUMA - CTPYKTYPA UMOBUHE, OBABE3A U KAMUTAIA, BUINTAHC
YCNEXA XUBOTHOI' U HEXXUBOTHOI' OCUI'YPAbA (HacTaBak)

KomnaHuja, nocebHO 3a rpyny XMBOTHNUX OJHOCHO rpyny HEXUBOTHUX OCUTrypaksa:

—  pasrpaHuyaBa UMOBMHY KOja CMYXW UMM MOXeE CMYXUTK 3a n3Muper-e o6asesa No OCHOBY ocurypara
1 npunagajyhu kanutan n obasese; u

—  ynpasrba MUMOBMHOM Koja CIYXW UMK MOXE CINYXWUTW 3a n3mvpere obasesa no OCHOBY OcuUrypawa u
npunagajyhv kanutan n obasese, ¢ TUM Aa CPeacTBa U HUXOBE N3BOPE He npebauyje us jeaHe rpyne
ocurypawa y Apyry. Y HacTasky je ckpaheHu BunaHc ycnexa rpyne XMBOTHUX Ocurypara u rpyne
HeXMBOTHMX ocurypara 3a 2024. n 2023. roanHy:

Y xurmanama avHapa 2024. 2023.
Xusot HexuBoTt YKynHo Xusot HexuBoT YKkynHo

NOCNOBHU MPUXOOM U PACXOAOU

MocnoBHK (byHKLMOHAMNHW) NPUXOAN 4.562.160 32.736.890 37.299.050 3.938.195 27.667.661 31.605.856
MocnoBHM (hyHKUMOHANHKN) pacxoamn (3.761.891) (21.719.511) (25.481.402) (3.440.757) (19.239.021) (22.679.778)
AOBUT /| TYBUTAK - BPYTO

NOCNOBHU PE3YNTAT 800.269  11.017.379  11.817.648 497.438 8.428.640 8.926.078

nPUxXoau n PACXoau No OCHOBY
WHBECTULIMOHE AKTUBHOCTHU
Mpuxoam of nHBECTVpak-a cpeacTasa

ocuryparba 765.234 1.651.393 2.416.627 751.840 1.723.689 2.475.529
Pacxoau no ocHoBY MHBECTVpPaka

cpefdctaBa ocuryparba (9.661) (63.988) (73.649) (44.640) (183.133) (227.773)
AOBUTAK / TYBUTAK U3

WHBECTULIMOHE AKTUBHOCTHU 755.573 1.587.405 2.342.978 707.200 1.540.556 2.247.756
TPOLUKOBM CMPOBOBHEHA

OCUTYPAHA (1.062.087)  (9.891.333) (10.953.420) (821.172)  (8.776.693)  (9.597.865)
1. TpowukoBu npubase (788.785)  (7.911.423)  (8.700.208) (600.688)  (7.479.669)  (8.080.357)
2. TpoLLKOBYM ynpaBe (284.423)  (2.242.418)  (2.526.841) (234.138)  (2.251.061)  (2.485.199)
3. Octanu TpoLukoBu cnpoBohena

ocuryparba (606) (4.985) (5.591) (439) (5.573) (6.012)
4. MNMposu3uja og peocurypama u

peTpouecuja 11.727 267.493 279.220 14.093 959.610 973.703

NOCNOBHU OOBUTAK / TYBUTAK -

HETO NOCNOBHWU PE3YNTAT 493.755 2.713.451 3.207.206 383.466 1.192.503 1.575.969
DUHAHCK|CKN NPUXOAN OCUM

hbMHaHCKjCKMX Npuxofa No OCHOBY

VHBECTULIMOHE aKTUBHOCTU 3.259 120.141 123.400 4.794 115.446 120.240
PurHaHcHjckm pacxoam ocum

drHaHCKjcknx pacxoaa no OCHOBY

VHBECTULMOHE aKTUBHOCTU (4.274) (100.998) (105.272) (3.653) (42.656) (46.309)
Mpuxoawn oa ycknahmBaka BpeaHOCTH

noTpaxviBara v Apyre MOBVHE Koja Cryxu

3a obaBrbatbe AenaTtHoCTm 8.148 1.236.448 1.244.596 45.986 1.308.582 1.354.568
Pacxoau no ocHoBy o6e3Bpehera

noTpaxviBamwa v [pyre UMOBKHe Koja

CRyxv 3a 0baBrbarwe [enaTHoCTH (49.605)  (1.227.800)  (1.277.405) (74.389)  (902.553)  (976.942)
Ocranv npuxoau 20.231 133.151 153.382 16.121 104.234 120.355
Ocranu pacxoay (84) (96.165) (96.249) (4.293) (78.807) (83.100)
[IOBUTAK / TYBUTAK U3 PE0OBHOI

MOCNOBAHA MPE OMOPE3NBAHA 471.430  2.778.228  3.249.658 368.032  1.696.749  2.064.781

HeTo ry6utak nocnoata koje ce
obycTaBrba, HeraTuBHU ePeKT NpoMeHe
payYyHOBOACTBEHMX MONUTMKA U UCTIPABKU

rpeluaka U3 paHujux nepuoaa (622) (16.025) (16.647) (3.516) (15.828) (19.344)
AOBUTAK / TYBUTAK MNMPE
OMNOPE3UBAHA 470.808 2.762.203 3.233.011 364.516 1.680.921 2.045.437

MOPE3 HA OBUTAK

1. Mope3s Ha pobuTak - (180.242) (180.242) - (61.741) (61.741)
3. l'ybuTak No OCHOBY CMatseHba

OZIOXEHNX NMOPECKUX cpeAcTaBa u

Kpevpara oAnoXeHUx nopecknx obasesa - (4.707) (4.707) - (50.530) (50.530)
HETO AOBUTAK / TYBUTAK 470.808 2.577.254 3.048.062 364.516 1.568.650 1.933.166
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Y HapegHuMm Tabenama gatu cy bunaHcu ycnexa no Bpctama ocurypara:
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NOCNOBHN NMPUXoau

Mpuxoan oa npemuja

ocurypata u caocurypama 4.323.236 228.364 4.551.600 2.984.825 4.992.247  450.001 10.545 7.021.572 15.629.416 84.886  976.107 32.149.599 36.701.199
Mpuxoan oa nocnosa

HenocpeaHO NoBe3aHux ca

nocnosuMa ocurypama - - - 1.013 2.033 122 61 2.195 195.488 59 165 201.136 201.136
OcTanu nocrnoBHW Npuxoamn 10.560 - 10.560 25.314 23.751 3.520 17.752 169.145 62.697 65.214 18.762 386.155 396.715
4.333.796 228.364 4.562.160 3.011.152 5.018.031 453.643 28.358 7.192.912 15.887.601 150.159  995.034 32.736.890 37.299.050

NMOCNOBHU PACXOOU
Pacxoau 3a gyropoura
pesepaucarba n

DYHKLMOHANHE AOMPUHOCE (392.854) - (392.854) (16.511) (24.226)  (3.739)  (2.427)  (188.142)  (1.298.009)  (3.963)  (1.805)  (1.538.822)  (1.931.676)
PaCXO,ClVI HakHaga wreta un

YrOBOPEHWX M3HOCa (2.991.984) (101.271)  (3.093.255)  (1.614.682) (3.279.059) (209.923) (14.467) (2.867.659)  (7.359.024) (113.171) (263.728) (15.721.713)  (18.814.968)
Pesepeucatie wrete (100.072) (488) (100.560) (155.080)  (216.844)  (51.227) 3.580 128.326  (2.195.424)  28.853  18.301  (2.439.515)  (2.540.075)

Mpuxoam no ocHoBy perpeca u
npoAaje ocurypaHmnx

owTteheHux cTBapu - - - 79 146.882 2.622 3 8.085 368.489 26.271 17 552.448 552.448
CMareHe 0CTanmx TEXHUYKMX

pesepBu — HeTo (41.932) - (41.932) - 2.077 10.053 - - - 2.416 222 14.768 (27.164)
Pacxoawu 3a 6oHyce u nonycre (133.290) - (133.290) (605.389) (675.307)  (53.848) (452) (1.103.439) (83.113) (1.268)  (63.861) (2.586.677) (2.719.967)

(3.660.132) (101.759)  (3.761.891)  (2.391.583)  (4.046.477) (306.062) (13.763) (4.022.829) (10.567.081)  (60.862) (310.854) (21.719.511)  (25.481.402)

[Oo6uTtak — 6pyTO NOCNOBHMN

pesyntar 673.664 126.605 800.269 619.569 971.554  147.581 14.595  3.170.083 5.320.520 89.297  684.180 11.017.379 11.817.648
nPUXoau n PACXoau no

OCHOBY UHBECTULIMOHE

AKTUBHOCTHU

Mpwxoan op nHBeCTMpara

cpefcraBa ocurypata 732.042 33.192 765.234 275.834 137.899 131.095  127.504 304.654 288.307 128.393  257.707 1.651.393 2.416.627
Pacxoau no ocHoBy

MHBECTUpaka cpeacpasa

ocurypatba (9.314) (347) (9.661) (10.516) (5.397) (4.127) (3.508) (15.720) (13.563) (3.661) (7.496) (63.988) (73.649)
Ho6uTak/(ryéutak) ns
NHBECTULIMOHE aKTUBHOCTH 722.728 32.845 755.573 265.318 132.502 126.968  123.996 288.934 274.744  124.732  250.211 1.587.405 2.342.978
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TPOLLKOBMU
CMPOBOBHEHA
OCUTYPAHBA
Tpowkosu npubase (758.070) (30.715)  (788.785) (575.020) (1.366.022) (115.892) (15.619) (2.089.436) (3.232.167) (20.838) (496.429) (7.911.423) (8.700.208)
Tpowkosu yripase (271.632) (12.791)  (284.423) (286.878)  (303.540) (97.940) (44.709) (648.192) (559.425) (82.577) (219.157) (2.242.418) (2.526.841)
Ocmanu mpowkosu
crposohera ocueyparba (576) (30) (606) (621) (502) (142) (41) (1.518) (1.934) (67) (160) (4.985) (5.591)
lMposu3uja 00 peocueyparba u
pempouecuja 11.727 - 11.727 15.470 8.179 5.995 741 206.544 14.772 7.576 8.216 267.493 279.220
(1.018.551) (43.536) (1.062.087) (847.049) (1.661.885) (207.979) (59.628) (2.532.602) (3.778.754) (95.906) (707.530) (9.891.333) (10.953.420)
MocnoBHu go6uTtak/
(ryéutak) — HeTo NOCNOBHMU
pesyntar 377.841 115.914 493.755 37.838  (557.829) 66.570 78.963 926.415 1.816.510 118.123 226.861 2.713.451 3.207.206
®UHAHCUJICKN U OCTANU
nPUxXoau/(PACXoau)
@uHaHcujcKu npuxodu 2.952 307 3.259 1.435 11.267 4.323 5.811 20.008 55.787 18.481 3.029 120.141 123.400
®@uHaHcujcku pacxodu (4.128) (146) (4.274) (8.373) (4.362) (7.721) (21.631) (21.196) (24.729) (3.805) (9.181) (100.998) (105.272)
IMpuxodu 00 ycknahuear-a
8pedHoCMU rnompaxusearba U
Opyae uMosuHe Koja Crlyxu 3a
obasrbare OenfamHocmu 8.146 2 8.148 60.009 64.268 26.188 16.403 475.364 484 .407 75.332 34.477 1.236.448 1.244.596
Pacxodu no ocHosy
obesspeferba nompaxusarba
u Opyae umMosuUHe Koja Criyxu
3a obassbarbe 0enlamHocmu (48.979) (626) (49.605) (51.114)  (129.270) (14.925) (9.881) (359.255) (588.865) (54.065) (20.425) (1.227.800) (1.277.405)
Ocmanu npuxodu 19.328 903 20.231 20.405 11.720 10.101 10.067 27.372 23.276 10.077 20.132 133.151 153.382
Ocmanu pacxodu (83) 1) (84) (13.184) (8.113) (2.510) (1.390) (51.452) (13.752) (2.802) (2.962) (96.165) (96.249)
OOBUTAK/ (TYBUTAK) U3
PEOOBHOI NOCINNOBAHKA
MPE OMOPE3UBAHA 355.077 116.353 471.430 47.016 _ (612.319) 82.026 78.342 1.017.256 1.752.634 161.341 251.931 2.778.228 3.249.658
HETO OOBUTAK/(TYBUTAK)
NOCNOB. KOJE CE
OBYCTABJbA (627) 5 (622) (3.422) (3.559) 247 (187) (3.622) (2.109) (2.466) (907) (16.025) (16.647)
OOBUTAK MNPE
OMNOPE3UBAHA 354.450 116.358 470.808 43.594  (615.878) 82.273 78.155 1.013.634 1.750.525 158.875 251.024 2.762.203 3.233.011
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NnoCcnoBHU NPUXoaun

Mpuxoan oa npemwja ocurypara n

caocurypata 3.728.786 208.119 3.936.905 2.599.495 3.994.926 486.875 66.235 6.456.019  12.370.305 116.801 922.758 27.013.414  30.950.319
Mpuxoau o nocnosa HenocpeaHo

noBe3aHnx ca nocrnosmma

ocurypawa - - - 910 2.074 137 12 3.060 185.201 32 230 191.656 191.656
OcTanu NocnoBHW Npuxoam 1.290 - 1.290 32.360 22.196 3.828 48 272.348 55.096 66552 10163 462.591 463.881
3.730.076 208.119 3.938.195 2.632.765 4.019.196 490.840 66.295 6.731.427 12.610.602 183385 933151 27.667.661  31.605.856

NMOCNOBHU PACXOOU

Pacxopwu 3a gyropoyHa

pesepBucama n PyHKUMOHanHe

AonpuHoce (369.233) - (369.233) (14.234) (21.632) (6.802) (884) (184.551)  (1.175.287) (13.352) (1.540) (1.418.282) (1.787.515)

Pacxoaun HakHaga wrteTta n

YroBOPEHWUX U3Hoca (2.862.786) (89.912) (2.952.698) (1.375.526) (3.200.232) (132.377) (1.240) (3.688.823) (5.507.251) (35.154) (238.857) (14.179.460) (17.132.158)

Pe3sepBucaHe wreTe (118.441) (7.158) (125.599) (115.896) (262.900) (153.718) (2.487) (116.499) (611.043) 31.655 (134.276) (1.365.164) (1.490.763)

Mpuxoam no ocHoBy perpeca u

npogaje ocurypaHux owteheHnx

cTBapu - - 45 104.073 4.282 9 4.544 295.925 20176 6822 435.876 435.876

CMametse 0CTanmx TEXHUYKMX

pe3epBu — HETO 158.223 - 158.223 - - 555 - 30.164 - - 214 30.933 189.156

Pacxoaw 3a 6oHyce v nonycTe (151.450) - (151.450) (693.954) (613.678) (76.273) (322) (1.218.729) (76.845) (3.339) (59.784) (2.742.924) (2.894.374)

OcTanu nocnoBHW pacxoau - - -
(3.343.687) (97.070)  (3.440.757) (2.199.565) (3.994.369) (364.333) (4.924) (5.173.894) (7.074.501) -14 (427421) (19.239.021) (22.679.778)

Oo6uTak —

OpyTO NOCNOBHU pe3ynTaTt 386.389 111.049 497.438 433.200 24.827 126.507 61.371 1.557.533 5.536.101 183.371 505.730 8.428.640 8.926.078

nPUxXoaum n PACXogu no

OCHOBY MHBECTULIMOHE

AKTUBHOCTHU

Mpwxoan op nHBeCTMpara

cpefnctaBa ocurypama 719.207 32.633 751.840 242.799 143.931 115.130 110.350 359.610 416.491 110.937 224.441 1.723.689 2.475.529

Pacxoan no ocHoBY HBECTUpak-a

cpeacpaBsa ocurypama (42.593) (2.047) (44.640) (17.731) (15.355) (7.159) (5.853) (50.284) (67.979) (6.014) (12.758) (183.133) (227.773)

Ho6uTak/(ry6urak)

13 UHBECTULIMOHE aKTUBHOCTU 676.614 30.586 707.200 225.068 128.576 107.971 104.497 309.326 348.512 104.923 211.683 1.540.556 2.247.756
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TPOLLKOBU
CMPOBOBHEHA
OCUIYPAIA
Tpowkosu npubase (566.977) (33.711) (600.688) (554.451)  (1.272.556) (131.432) (16.111)  (1.965.888)  (3.063.456) (25.497) (450.278)  (7.479.669)  (8.080.357)
Tpowkosu yrpase (224.142) (9.996) (234.138) (183.870) (300.233) (92.469) (39.090) (460.982) (934.668) (61.436) (178.313)  (2.251.061)  (2.485.199)
Ocmanu mpowkosu
crnpoeohiera ocugyparba (420) (19) (439) (361) (664) (73) (23) (1.188) (3.053) (38) (173) (5.573) (6.012)
lMposu3uja 00 peocueypatrba
u pempouecuja 14.093 - 14.093 23.378 5.587 3.449 1.541 211.566 696.363 8.917 8.809 959.610 973.703
(777.446) (43.726) (821.172) (715.304)  (1.567.866) (220.525) (53.683)  (2.216.492)  (3.304.814) (78.054) (619.955)  (8.776.693)  (9.597.865)
MocnoBHu go6uTtak/
(rybutak) — HeTO
NOCNOBHM pe3ynTar 285.544 97.922 383.466 (57.036)  (1.414.463) 13.953 112.185 (349.633) 2.579.799 210.240 97.458 1.192.503 1.575.969
®UHAHCUJICKN U
OCTANN
nPUXoau/(PACX0aN)
@uHaHcujcKu npuxodu 4.589 205 4.794 683 5.498 1.401 15.367 32.697 58.111 660 1.029 115.446 120.240
@uHaHcujcku pacxodu (3.538) (115) (3.653) (2.501) (1.375) (2.261) (7.060) (10.837) (13.694) (1.294) (3.634) (42.656) (46.309)
lMpuxodu 0d ycknahuear-a
8pedHOCMU nompaxuearba
u dpyze umosuHe Koja
clyXu 3a obaerbare
denamHocmu 45.259 727 45.986 114.444 87.377 37.036 27.829 582.991 268.089 118.336 72.480 1.308.582 1.354.568
Pacxodu o ocHosy
obesspehera
nompaxusara u opyee
UMOBUHe Koja Cryxu 3a
obaerbarbe deframHocmu (72.386) (2.003) (74.389) (80.476) (102.505) (27.019) (16.292) (271.227) (339.314) (36.707) (29.013) (902.553) (976.942)
Ocmanu npuxodu 15.293 828 16.121 13.911 10.379 6.727 6.376 23.469 24.066 6.664 12.642 104.234 120.355
Ocmanu pacxodu (4.284) (9) (4.293) (4.406) (6.246) (889) (219) (38.936) (26.879) (496) (736) (78.807) (83.100)
OOBUTAK/ (T'YBUTAK) U3
PEOOBHOI MOCJIIOBAHA
NMPE ONMOPE3UBAHA 270.477 97.555 368.032 (15.381)  (1.421.335) 28.948 138.186 (31.476) 2.550.178 297.403 150.226 1.696.749 2.064.781
HETO
OOBUTAK/(T'YBUTAK)
NOCNOB. KOJE CE
OBYCTABJIbA (3.530) 14 (3.516) (1.514) (5.267) (431) (68) (1.248) (4.798) (2.272) (230) (15.828) (19.344)
OOBUTAK NPE
OMOPE3NUBAA 266.960 97.556 364.516 (16.895)  (1.426.602) 28.517 138.118 (32.724) 2.545.380 295.131 149.996 1.680.921 2.045.437
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45.

TPAHCAKUWUJE CA NOBE3AHUM NMPABHUM JIMLIUMA

MaTnyHo npasHo nuue ApywTea je Peny6nuka Cpbuja koja nma 3HavajaH yTuuaj Kpos yyelhe y OCHOBHOM
kanuTany og 76,703%, AkunoHapcku coHa nma yyewwhe oa 3,609%, a octanu akumoHapu 19,687%.

OpywTBa Koja nocnyjy kao koHTponucaHa apywrtea Komnanuje cy: "[lyHas ayto“ g.o.o. beorpag, ,JdyHas’

OPYLITBO 3a ynpaBrbakbe [0OPOBOrbHUM MeH3mjckum doHaom a.a. beorpap, ,Dunav Stockbroker” a.n.
Beorpag, ,JdyHaB-Pe* a.n.o. beorpag, ,[yHaB ocurypamwe® a.n. bawa Jlyka, Penybnuka Cpncka, ,JdyHaB
ayTo“ A.0.0. bawa Jlyka, Penybnuka Cpncka, ,JyHaB Typuct” 4.0.0. 3natmubop (go 10. maja 2024. kapa je

OKOHYaH nocTtynak nukeugaumje) n JyHas ayTo normctuka“ a.0.0. beorpaa (Hanomena 3.1).

Mpuxoau:

lMpuxodu 00 npemuje ocuzyparba

L~dyHaB Typuct” g.o.0., 3natnbop (nukemngmpax 10. maja 2024. rognHe)
LAyHas Pe“ a.g.o., beorpag

LyHaB“ ApywTBO 3a ynpaBrbawe 4obp. neHsunjckum oHAoM a 4.,
Beorpag

,Dunav stockbroker* a.g., beorpag

LyHaB ayTo noructuka“ a.o.o., beorpag

LdyHas ayTo“ g.o.0., beorpag

lMpuxodu ro ocHosy y4yewha y HakHadu wmema u3 peocuzyparba u
rposu3uje o 0CHOBY yeosopa O peocuzypary
LAyHas Pe“ a.g.o., beorpag

lMpuxodu 00 3aKyrnHuUHa

+lyHaB ocurypamwe” a.a., barwa Jlyka

LlyHaB ayTo noructuka“ a.o.o., beorpag

LAyHas Pe“ a.g.o., beorpag

LdyHas TypucT® A.0.0., 3natnbop (nuksuampan 10. maja 2024. roguHe)
LyHaB“ ApywTBO 3a ynpaBrbake 4obp. neHsunjckum oHAoM a.4.,
Beorpag

,Dunav stockbroker” a.a., beorpag

+dyHas ayTo“ g.0.0., beorpag

Ocmarnu nocnosHu npuxoou

+dyHaB Pe* a.g.o., beorpag

LdyHaB TypucT® a.0.0., 3natnbop (nuksuampar 10. maja 2024. roguHe)
+dyHaB ocurypamwe” a.a., bara Jlyka

+yHas ayTo“ a.0.0., beorpag

®@uHaHcujcku npuxodu — dusudeHde (HaromeHa 13):

+yHaB“ ApylwITBO 3a ynpaBrbake 4o6p. neHsunjckum oHAoM a 4.,
Beorpag

+dyHaB Pe* a.g.o., beorpag

@uHaHcujcku npuxodu — ocmaro:
+dyHas Typuct® g.0.0., 3natnbop (nuksmampan 10. maja 2024. roguHe)
+dyHas Pe" a.g.o., beorpag

lMpuxodu 00 ycknahusara 8pedHocmu nompaxuearba

+dyHas Pe" a.g.o., beorpag

+JdyHaB ayTo normctuka“ g.o.o., beorpag

+dyHaB TypucT® A.0.0., 3natnbop (nuksuampar 10. maja 2024. roguHe)
+dyHaB ayTo“ g.o.o., beorpag

L+dyHaB ocurypame” a.a., bawa Jlyka

LyHaB“ opywTBO 3a ynpasrbare 4o6p. NeHsujckm hoHaoM a.a.,
Beorpag

YKynHo npuxoau

Yy XvurbagamMma guHapa

3a roguHy Koja ce 3aBpLiaBa

31. peuem6pa

31. peuembpa

2024. 2023.

- 274

6.756 5.933
431 364
599 561

534 -
124.614 122.456
132.934 129.588
1.605.112 2.723.028
1.605.112 2.723.028
218 226

77 25

- 42

- 3.520

1.514 1.353

y 17

39.621 21.563
41.430 26.746
y 2

1.304 2
1.689 719
380 915
3.373 1.638
101.823 91.077
317.055 215.389
418.878 306.466
6 -
14.744 39.886
14.750 39.886
- 50

75 28
1.390 23.364
39.378 25.551
1.459 809
931 1.255
43.233 51.057
2.259.710 3.278.409
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Pacxoau:

Pacxodu HakHada wmema u y2080p. u3Hoca

JyHas ocurypamwe” a.a., barwa Jlyka

»+dyHaB ayTo normctuka“ g.o.0., beorpag

LLyHaB" ApyLITBO 3a ynpaerbake Ao6p. neHaunjckum doHaom a.a., beorpaa
JdyHas Pe“ a.n.o., Beorpan

LdyHaB ayTo“ g.0.0., beorpag

Pacxodu no ocHosy npemuje peocuayparba
LdyHaB Pe“ a.g.o., beorpag (HanomeHa 4)

Pacxodu no ocHosy 6oHyca u nonycma

LdyHaB Typuct” g.o.0., 3natnbop (nukenampax 10. maja 2024. roguHe)
+dyHaB Pe" a.g.o., beorpag

,Dunav stockbroker* a.g., beorpag

LAyHaB" OpylWTBO 3a ynpaerbarwe 4o6p. neHsunjckum doHgom a.a., beorpag
LlyHaB ayTo noructuka“ a.o.o., beorpag

LdyHaB ayTo“ g.0.0., beorpag

Tpowkosu Mmamepujana. 2opusa u eHepauje
LdyHas ayTo“ g.o.0., beorpag
LyHaB ayTo noructuka“ a.o.o., beorpag

Tpowkosu pekname, nponazaHoe U pernpe3eHmauuje

+yHas Typuct® A.0.0., 3natnbop (nuksuampan 10. maja 2024. roavHe)
+dyHas ayTo“ g.0.0., beorpag

LdyHaB ayTo noructuka“ g.0.o., beorpag

Tpowkosu Herpou38oOHUX ycryaa U ocmarsu HemMamepuj. mpowKosu
,Dunav stockbroker* a.g., beorpag
+yHas ayto“ A.0.0., beorpag

Tpowkosu 3apada .Hak. 3apada u ocmaru UYHU pacxoou

+dyHas Typuct® a.0.0., 3natnbop (nuksuampan 10. maja 2024. roguHe)
+dyHaB Pe" a.g.o., beorpag

LJyHaB" ApylWwTBO 3a ynpaBrbake 4obp. neHsumjckum doHgom a.a., beorpag

Tpowkosu 3aKyna, oOpxasarba U rposu3suja
+dyHaB Pe" a.g.o., beorpag

+yHas ayTo“ a.0.0., beorpag

+JdyHaB ayTo normctuka“ g.o.o., beorpag

Tpowkosu - 3akyn aymomobuna - [JyHae aymo 0.0.0.
Tpow.MNAB -nu3nHr Bosuna

TpoLl.amopTur3aumje - 3akyn aytomobuna

KamaTta no donHaHCHjckoM nn3nHry

®@uHaHcujcku pacxodu
+yHaB ocurypamwe” a.a., bara Jlyka
+dyHas Pe" a.g.o., beorpag

Ocmanu pacxodu
+dyHaB Pe" a.g.o., beorpag
+dyHaB ayTo* g.0.0., beorpag

Pacxodu no ocHosy obesspeherba nompaxueatrba U nnacMmaHa

+dyHas TypucT® A.0.0., 3natnbop (nuksuampar 10. maja 2024. roguHe)
LyHaB" ApyLlITBO 3a ynpaBrbake 4o6p. neHsunjckum oHaoM a.g., beorpaa
L+dyHaB ocurypame” a.a., bawa Jlyka

LdyHaB ayTo* g.0.0., beorpag

»+JdyHaB ayTo normctuka“ g.o.o., beorpag

+dyHaB Pe* a.g.o., beorpag

YKynHo pacxoau
Pacxopu - HeTO

y Xurbagama guHapa
3a roguHy Koja ce 3aBpLiaBa

31. peuem6pa

31. peuembpa

2024. 2023.
38.896 29.812
281 295

26 -

329 -
48.998 28.062
88.530 58.169
4.181.355 4.564.254
3.010.678 4.564.254
- 1

1.348 1.157
57 -

5 12

169 -
9.175 5.931
10.754 7111
13 71

17 11

30 82

12 12.803
3.105 15.721
34 47
3.151 28.571
30.067 45.144
- 6
30.067 45.150
- 15.767

3.727 796
99.195 82.644
102.922 99.207
59.361 38.626
45.758 35.166
2.784 2.553
107.903 76.345
43.552 42.424
167.651 158.425
36.964 8.226
248.167 209.075
6 2
49.828 14.193
49.834 14.195
931 1.793

141 6
1.072 1.799
1.304 73.707
913 1.221

721 1.753
42.795 26.042
90 28

- 50
45.823 102.801
3.698.931 5.206.759
(1.439.221) (1.928.350)
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45. TPAHCAKLUWJE CA NOBE3AHWUM NMPABHUM JINLIMMA (HacTaBak)

y Xurbagama guHapa
3a roguHy Koja ce 3aBpLiaBa

31. neuemb6pa 31. peuem6pa
2024. 2023.
AkTuBa:
Yyewha y kanumany (HaromeHa 25.1.):
LdyHaB Typuct* g.0.0., 3natnbop (nuksuaupan 10. maja 2024. roamHe) - 195.515
LdyHae Pe* a.g.o., beorpag 668.786 668.786
LdyHaB" ApyLITBO 3a ynpaBrbakwe Jo6p. neHsunjckum oHaoMm a.a.,
Beorpapn 229.470 229.470
,Dunav stockbroker” a.g., beorpag 973.739 973.739
+dyHaB ayTo* a.o.o., beorpag 565.230 445.230
JyHaB ocurypamwe” a.a., barwa Jlyka 93.215 93.215
2.530.440 2.605.955
lMompaxusarba 1o 0CHO8Y npemuje ocuayparba:
,Dunav stockbroker” a.g., beorpag 101 104
LdyHaB Typuct” g.o.0., 3natnbop (nukemngmpax 10. maja 2024. rognHe) - 8
+yHas Pe“ a.a.o., beorpag 640 254
»~dyHaB ayTo“ g.o.0., beorpag 56.855 83.578
57.596 83.944
lMompaxuearsa rno ocHogy y4ewha y HakHadu wmema:
LAyHas Pe“ a.g.o., beorpag 111.700 222.344
111.700 222.344
Ocmana nompaxusara
LdyHaB ocurypame” a.a., bama Jlyka 545 2.711
+yHas ayTo“ a.0.0., beorpag 7.026 454
+dyHaB Pe" a.g.o., beorpag 74.269 238.647
81.840 241.812
lMom. u3 cneyuguyHux nocnosa. 3aje0HUYKo2 Nocs. U OCMm. Mompax.:
+dyHas Typuct® A.0.0., 3natnbop (nuksuampan 10. maja 2024. roavHe) - 86
LJyHaB" ApylwITBO 3a ynpaBrbake 4o6p. NeH3unjckum oHaoM a.g.,
Beorpag 86 106
~dyHaB ayTo normctuka“ g.o.0., beorpag 8 3
LdyHas ayTo“ g.o.0., beorpag 12.113 4.473
12.207 4.668
lpeHocHa npemuja
<dyHae Pe” a.0.0., beoepad 1.461.576 835.909
1.461.576 835.909
Pe3sepsuca+e wmeme
+dyHas Pe" a.g.o., beorpag 2.264.116 2.253.214
2.264.116 2.253.214
Ucnpaska spedHocmu yqewha y kanumany (HanomeHa 25.1.):
LdyHaB TypucT® A.0.0., 3natnbop (nuksugmpar 10. maja 2024. roavHe) - (195.515)
+yHas ayTo“ a.0.0., beorpag (126.163) (126.163)
LyHaB ocurypawe” a.a., bara Jlyka (34.626) (34.626)
+Dunav stockbroker” a.a., Beorpag (286.794) (286.794)
(447.583) (643.098)
Ucnpaska nompaxkuearba o 0CHO8Y npemuje ocuzyparsa:
,Dunav stockbroker” a.a., Beorpag (101) (104)
+dyHas Typuct® A.0.0., 3natnbop (nuksuampan 10. maja 2024. roguHe) - (8)
LdyHaB ayTo“ A.0.0., beorpag (56.845) (83.578)
+dyHas Pe“ a.g.o., beorpaa (640) (254)
(57.586) (83.944)
Ucnpaska spedHocmu crieyuguyHUX nompaxusearba:
+dyHas Typuct® A.0.0., 3natnbop (nuksuampan 10. maja 2024. roguHe) - (86)
+yHaB“ ApylwITBO 3a ynpaBrbake 4o6p. neHsunjckum oHAoM a 4.,
Beorpapg (86) (106)
LdyHaB ayTo noructuka“ g.o0.0., beorpag (8) (3)
+yHaB ayTo“ a.0.0., beorpag (12.113) (4.473)
(12.207) (4.668)
Ucnpaska spedHOCMU ocmarnux nompaxueara:
+yHaB ocurypawe” a.a., bara Jlyka - (1.005)
- (1.005)
YKynHo akTuBa 6.002.099 5.515.131
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HAMNOMEHE Y3 NOJEOUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2024. roguHe

45. TPAHCAKLUWJE CA NOBE3AHWUM NMPABHUM JINLIMMA (HacTaBak)

y Xxurbagama aguHapa
3a roAuHy Koja ce 3aBpluaBa

31. peuem6Gpa 31. peuembpa
2024. 2023.
Macusa:
Obasese 3a npemujy peocuaypar-a (HarnomeHa 36)
+JyHas Pe“a.a.o., beorpaa 1.026.653 1.254.553
1.026.653 1.254.553
Obasese 3a nposu3ujy u ocmare obasese u3 rocrnosa peocuayparba
LdyHaB Pe* a.g.o., beorpag 6.847 5.615
6.847 5.615
Obasese npema dobasrbayuma (HarnomeHa 36)
LyHaB“ ApylwITBO 32 ynpaBrbake 4o6p. neHsunjckum oHaoM a 4.,
Beorpag 8.074 6.943
~dyHaB ayTo normctuka“ g.o.o., beorpag 261 221
,Dunav stockbroker” a.g., beorpag 1.715 1.717
LdyHaB ayTo* g.0.0., beorpag 6.176 5.678
16.226 14.559
YKynHo nacuBa 1.049.726 1.274.727
AKTuBa. HeTO 4.952.373 4.240.404

HajsHavajHuje TpaHcakumje n canga ca ApXasoM 1 ApyLITBMMA Y APXXaBHOM BNACHULLTBY:

y Xxurbagama guHapa

Ha paH 31. peuemb6pa 2024. 2023.
MoTtpaxuana (Npemuja) - 6pyTo 2.360.838 1.972.870
OcTtana noTpaxuBama 1.360.000 573.465
ObaBese 965 42.516

y Xxurbagama guHapa

FNopuvHa Koja ce 3aBpwuna gaHa 31. geuem6pa 2024. 2023.
dakTypucaHa npemuja 4.417.662 3.630.357
OcTtanu npuxoam 84 143
Pacxoau HakHaga wTeTa 1 yroBopeHunx nsHoca 1.376.911 1.485.233
Pacxogu 3a 6oHyce 1 nonycrte 459.624 476.626
TpoLuKoBM MaTepujana, eHepruje 103.012 147.364

Mo ocHOBY npukasaHux TpaHcakuuja ca OpywTBuMa y ApxXaBHOM BriacHuwTBy Komnawuja je mmana
noTpaxveara 1 obaBese, OAHOCHO NPMXOAe N pacxode Koju HacTajy Kao pe3ynTaT pedoBHWUX MOCIIOBHUX
npoteca.
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y Xurbagama AuHapa

Ha paH 31. peuem6pa 2024. 2023.
lNompaxxusatba (npemuja) - 6pymo
JaBHo npepysehe Enektponpuspena Cpbuje 1.390.254 1.230.425
baHka NowTaHcka wTeguoHnua a.g. 917.716 700.115
KoHTtpona netewa Cpbuje n LipHe Nope CMATCA g.0.0. 52.868 42.330
2.360.838 1.972.870
Kpamkopoy4Hu denosumu kol baHaka
BaHka lNowTaHcka wTeanoHnya a.a. 1.360.000 1.300.000
1.360.000 1.300.000
lFomoesuHa u 20mo8uUHCKU eKkguganeHmu
BaHka lNowTaHcka wreanoHuua a.a. 909.556 741.881
909.556 741.881
Obasese
JaBHo npeaysehe Enektponpuepeaa Cpbuje 129 98
BaHka lNowTaHcka wTegnoHnya a.a. 836 280
965 378
y Xxurbagama guHapa
FNopuvHa Koja ce 3aBpwuna gaHa 31. geuem6pa 2024. 2023.
lMpuxodu 00 npemuje
JaBHo npeaysehe Enektponpuepeaa Cpbuje 1.898.033 1.695.808
Banka lNowTaHcka wWTegnoHnya a.a. 2.211.841 1.672.936
KoHTtpona netewa Cpbuje n LipHe N'ope CMATCA g.0.0. 307.788 261.613
4.417.662 3.630.357
Ocmanu npuxodu
JaBHo npeaysehe Enektponpuepeaa Cpbuje 58 55
Banka lNowTaHcka wTegnoHnya a.a. 26 88
84 143
Pacxodu HakHala wmema U y2080peHUX U3HOCca
JaBHo npeaysehe Enektponpuspena Cpbuje 157.159 392.056
BaHka lNowTaHcka wreanoHuua a.a. 1.215.030 1.092.071
KoHTtpona netewa Cpbuje n LipHe Nope CMATCA g.0.0. 4.722 1.106
1.376.911 1.485.233
Pacxodu 3a 6oHyce u rnonycme
JaBHo npepy3sehe Enektponpuspena Cpbuje 275.027 305.941
Banka lNowTaHcka wWTegnoHnya a.a. 112.034 109.461
KoHnTpona netewa Cp6uje n LipHe Nope CMATCA g.o.0. 72.563 61.224
459.624 476.626
Tpowkosu mamepujana, eHepauje
JaBHo npeny3ehe Enektponpuepena Cpbuje 103.012 147.364
103.012 147.364

Peny6bnunuku opraHn, opraHu ayToHOMHe MOKPajuHe, jeuH1LEe noKanHe camoynpase Kao U jaBHa npeayseha
(jaBHM 1 cekTOpckM Hapyuvoum y cmucry 3akoHa O jaBHMM Habsakama) vmajy obasesy ga ycnyre
ocurypara npubasrbajy y NocTynky jaBHux Habasku 06jaBrbMBaH-€M Mo3MBa U KOHKYPCHE AOKyMeHTaumje
Ha MopTany jaBHuXx HabaBku.

MocTynak, cagpXXuHa KOHKYpCHe OOKyMeHTauumje Kao 1 apyrv ycriosu 3a yvewhe npuBpegHux cybjekara y
noctynky oppeheHn cy 3akoHOM O jaBHUM HabaBkama. [locTynak je jaBaH WM TpaHCnapeHTaH U Mo
objaBrLeHOM NO3MBY CBOjy MOHYAY MOry NOAHET CBa NpaBHa nuua Koja 3a40BorbaBajy ycroBe nponucaHe
KOHKYPCHOM JOKyMeHTauujoMm. KomnaHuja yyecTByje y nocTyumma jaBHuMX HabaBku ycnyre ocuryparba kao
noHyhad, rae Hyam cBoje ycnyre ca ApyrMM yYeCHULMMA Ha TPXULLITY.
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31. peuembap 2024. roguHe

45.

46.

47.

47.1.

TPAHCAKUWUJE CA NOBE3AHUM NMPABHUM NMULUMA (HacTaBak)
HakHade krby4yHom pykoeodehem ocobrby
y Xurbagama auHapa

3a rogMHy Koja ce 3aBpLuaBa
31. geuembpa

2024. 2023.
TpolukoBu 3apaga - M3epLuHu ogbop 44.094 38.663
HakHapa - HagsopHu og6op 6.111 7.122
YKynHo 50.205 45.785

HANA3U EKCTEPHE KOHTPOIJIE

HapogHa 6aHka Cpbuje je 08.11.2024. roguHe poctaBuna obasewutene 1 koHTponu KI 6p. 5865/1/24 XXI-
1447/2/24, kojum je n3BpLueHa HenocpeaHa KOHTPOIa XMBOTHUX ocurypatsa y aeny gopmmpatna, obpadyHa
1 NpoBepe AOBOSBHOCTM MaTtemaTuydke pes3epse, Kao 1 PU3MKO ocurypara v Apyror no notpebu 3a nepvos
koHTpone oA 01. jaHyapa 2023. roguMHe Jo faHa KoHTporne. [lo faHa cacTaBrbaka rogvilmer u3BeLTaja
KomnaHuja Huje pobuna u3sewlTaj ca Hanasuma KoHTporne. lNpema mnHdopmaumjama kojuma Komnanuja
pacnonaxe o faHa PUHAHCWJCKMX U3BELLTaja TOKOM KOHTPOME HUCY MOEHT(MKOBaHN 3Ha4ajHU HegocTaLMm.

[pxaBHa peBusopcka MHCTUTYyUMja je goctaBuna lNMmucmo o aHraxosawy 6poj: 400-72/2025-06/2 op 05.
dpebpyapa 2025. roanHe n OBnawhetre 3a cnpoohere pesnsmnje Komnaxuje 6poj 400-72/2025-06/4 kojum
he ce nM3BpLUINTK peBU3Mja NPaBUTHOCTM U CBPCUCXOAHOCTM nocnoeawa KomnaHuje Ha Temy ,[MpaBunHocT
n ecpmkacHocT npeny3etmux mepa Komnanuje [lyHaB ocurypame a.n.0. beorpag y Besu ca 3anowrbaBatem
ocoba ca nHBanugnteTom*“. PeBuanjom he ce obyxsatutn nepuog nocnosarwa KomnaHuje og 01. jaHyapa
2023. rognHe po 31. peuembpa 2024. roamHe. MNMpema nHgopmaumjama kojuma KomnaHwja pacnonaxe go
AaHa pUHaHCK|CKMX n3BeLLTaja TOKOM KOHTPOMEe HUCY MAEHTMMKOBaHW 3Ha4yajHu HegocTauw.

OcuMm HaBegeHor Huje Buno Apyrnx HenocpeaHux / nocpegHux KoHTpona Tokom 2024. roguHe.

YNPABJbAHE PUSULIUMA
Hocuoumn cuctema ynpasr-amwa pusmumma

Crtpatervja ynpaBrbaka pusuumma Komnanwje ,[yHaB ocurypakwe” a.n.0. npeactaBrba OKBUP 3a
yCcrnocTaBrbake CUCTEMA ynpaBrbaka pusMuumMa M wome je AedUHMCaAHO yhpaerbakwe pusnumma,
CMPEMHOCT 3a MpeysMmare pu3nka 1 NonuTuke ynpaerbamwa pusnumma y Komnauuwju. HagsopHun opbop
KomnaHuje goHocu CTparternjy ynpaBrbakba pusnumMMma Kao Aeo NMOCIOBHE cTpaTernje,00HOCHO CacTaBHU
A€o nocrnoBHor nnaHa Komnaxuje.

HapnexHocT 1 ogroBopHocTn HaasopHor oa6opa u M3spLuHor oabopa ypeheHe cy 3akoHOM 0 ocurypatby,
noasakoHckum aktuma HapogHe 6aHke Cpbuje n Ctatytom KomnaHuje.

3a cnpoBofjere cucTeMa MHTEPHUX KOHTpona M cucTema ynpasrbakwa pusnLMMa OAroBOPHM Cy CBU
3anocrneHn y KomnaHwmju, Koju cy ayHu ga ce, npu obasreamy CBOjUX nocrnosa npuapxasajy CtpaTeruje
ynpaerbaka puavnuMma npasuwna v npouegypa kojuma ce ypehyje cnpoBofewe cuctema MHTEPHUX
KOHTpoOna v ynpaerbawe pusmuuma y Komnanmjn.

HagnexHocTn n oaroBopHocTM 3anocneHunx y Komnanwmju kao n pykosoguniaua opraHu3aumMoHux jeauHuua
ogpeheHn cy Ctpaternjom ynpasrbarwa puanumma, lNpaBuMHUMKOM O opraHusauuju m cuctemaTmsaumjm
nocnosa y KomnaHwuju ,[lyHaB ocurypawe“ a.n.0. u lNpaBUMHMKOM O CUCTEMY MHTEPHUX KOHTpona y
Komnanwujn ,[JyHaB ocurypare“ a.a.o.
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47.

47.2.

YMNPABJbABE PUBULMMA (HacTaBak)
Bpcrte pusuka koju cy npeamet npahewa n ynpasrbama

Y oKkBupy pu3uKa ocurypawa rnocebHo ce ynpasrba MNOjeAMHaYHUM PpUsMUMMa Kao LTO Cy: PU3MK
HeafekBaTHO ofpeheHe npemuje, pu3nk HeagekBaTHOr o6pa3oBara TEXHUYKNX pe3epBU, PU3MK ocurypama
KOju mpomusunasu u3 katactpodanHux gorahaja, nocebHe pu3mke Koju mpousunase U3 NPOMEHe BUCKHE,
TpeHAa (TeHAaeHUwMje) 1 BONaTUMHOCTK (OACTyNama 0f OYEKMBAHOT) CTONa CMPTHOCTM (PU3NK CMPTHOCTY 1
pV3VK AyroBe4YHOCTH), NPOMEHE BUCKHE, TPEHAa 1 BONaTUIHOCTM CTOMa UcTeka, packuaa, obHoBe 1 oTKyna
yroBopa O ocurypawy (pMsuk ucTeka ocurypawa), MpoMeHe BWCWHe, TpeHda M BOMaTUHOCTM cTomna
WHBanuagHoctn n 6onectn (pusmnk oborbesara), NPOMEHe MOMEHTA HaCTaHKa M y4ecTanocT OCUrypaHmnx
cny4ajeBa, kao 1 BUCMHE MUCNNaTte Npu HacTaHKy TUX CryyajeBa, pu3nK HeagekBaTHe NpoLueHe pusnka Koju
ce npeysnma y ocurypawe, pusuk HeageksaTHor ogpefjuBarwa HMBOa camonpuapxaja unm npeysnmMmare
pusuka Behux o n3Hoca camonpuapxaja, OGHOCHO HEMPEHOLLIEHE BULLIKA pU3nKa n3Hag camonpugpxaja y
caocurypatre, peocurypare, octane pusmke ocurypama (npodecnmoHanHe n TeXHUYKe) Koju cy y cknagy
ca npupogom, obrmom 1 crioxeHolwhy nocnosarwa Komnaxuje.

Y OKBMPY TPXULLHMUX pU3UKa, NocebHO ce ynpasrba nojeaMHavyHNM pusnumMma: pusnk NpoMeHe kaMmaTHUX
cTona, pM3nK NPOMEHe LieHa XapTuja o4 Bpe4HOCTU, PU3MK NPOMEHE LieHa HeMOKPETHOCTH, PU3UK MpOMeHe
BPEOHOCTU MWHBECTULMOHMX jeaMHULa OTBOPEHWX anTepHaTMBHUX WHBECTULMOHMX (OHAOBA, PU3NK
npuHOCa, AEBU3HW pPU3MK, PU3NK KOHKYpeHuUWje, pU3MK HeadekBaTHOr npunarohaBarwa 3axTeBuMMa
KOPUCHMKa ycriyre ocurypara, ocrarne TPXULLUHE pu3nKe y cknagy ca npyvpoaom, obumom u crioxeHowhy
nocnosaka KomnaHuje.

Y okBUpY puU3nKa Heucnywekwa obaBe3a gpyre yroBopHe cTpaHe noce6Ho ce ynpasrba nojeanHauHum
pusMuMMa: pu3KMK HemoryhHOCTM HannaTe WHBECTUMPaHUX CPeacTaBa, pu3uK HemoryhHOCTM HannaTe
NpMHOCa O UHBECTMPAaHMX CPeACTaBa Unu 3akyna, pusuk HemoryhHOCTM HannaTte NoTpaxwvBakka No OCHOBY
ocurypara, caocurypara u peocuryparba, ocrasne pusmke.

Y okBupy pu3nka nMKBMAHocTH obyxeaTta ce Behu 6poj nojeanHayvyHmx puanka n To: PUsUK HeageKkBaTHOr
ynpaBrbaka MMOBMHOM M obaBe3ama (ALM-Asset Liability Management), pu3auk norpewHe npoueHe,
eBuaeHTMpara, Npe3eHToBawa U obenogamvearka BPeAHOCTM MMOBMHE U M3BOpa cpefcTasa ApyLITBa
Kao M HMXOBMX MPUXOAA, pacxoja W pesynTata MocrnoBaka, pu3vK HemoryhHocTu mnpogaje UMOBMHE
ApyLWTBa MO KHUrOBOACTBEHO] BPEAHOCTM M HeMOoryhHOCT Hannate u3BplUeHe MnpoAaje, PUsNK poyHe
HeycknaheHOCTV CpeAcTaBa M HUXOBUX M3BOPA, pU3MK HeMOryhHOCTVM naMupuBarwa ob6aBe3a no OCHOBY
ocurypara v Apyrum ocHoBama, octane pusuke.

Y okBupy onepaTMBHUX pU3MKa npaTe ce: pu3nK norpeLuHor, Heoarosapajyher n3bopa ynaHosa M3spLuHor
opbopa, HapsopHor ogbopa v nuua kojuma je noBepeHO pyKoBOhewe MNojeAuHVM MOCnoBUMa, PU3UK
norpewuHor, Heogrosapajyher wusbopa, pacnopega W MoOCTaBIfbeHa 3anocneHux Yy  OpyLTBy
(kBanudmkaumoHo 1 6pojHO), PM3NK HeaaekBaTHe opraHu3aumje nocrnoBaka APYLITBA, PU3NK NMOTPELLHOT 1
€KOHOMCKM LUTETHOr yroBapara MocrnoBa, pu3vk npesapa, 3noynortpeba v Ap. HE3aKOHUTMX aKTUBHOCTY,
pY3VK yroBapara, opraHu3oBara 1 06aBrbara NocnoBa CynpoTHO NpaBunnMa CTpyKe ocurypara, pusmnk
0ACyCTBa CMCTEMa UHTEPHUX KOHTONA, Npoueaypa 1 NocTynaka, octanu pusnuu.

Y okBMpYy NpaBHUX pU3MKa npare ce: pu3MK Hanarawa mepa 1 n3pvuara kasHe of ctpaHe HapogHe 6aHke
Cpbuje vnn gpyror HagnexHor opraHa, pu3vk HemoryhHOCTM m3Bpluera yroBopa (4ENMMUYHO unn y
LenuHmn), puamk Mmoryhux rybutaka n3 cnoposa, puavk of npaka HoBLa U drHaHCHpama Tepopusma pysnk
HeycknaheH/X MOCIIOBHUX akaTa W pWU3NK y Be3n NpUMMeHe Mponuca W HenpuMeruBaka NponMcaHux

npoueaypa.

Opyrn 3Ha4yajHn pusmum obyxBaTajy nojeanHayvyHe pusMKe: penyTauuoHU PU3UK, KOjU MPOUCTMYE U3
YMaHEHOT NMOBEpPeH-a jaBHOCTM y nocnoBawe KomnaHuje, cTpaTeLlkm pusuk, Koju npeactaBrba MoryhHoCT
HacTaHka HeraTuBHUX edpekaTta Ha uHaHcujckm pesynTaTt unu kanutan KomnaHuwje ycried HenocTojaka
oprosapajyhmx nonutuka u ctparternja KomnaHuje, HUXOBOr HeadekBaTHOr crnpoBohena, kao u ycneq
npoMeHa y OKpyXeHy, OOHOCHO u3ocTaHka ogrosapajyher pearosamwa Ha NPOMeHe, puU3nLmM Koju HacTajy
npu yBofewy HOBUX Npou3Boda ocurypawa, ykibyyyjyhun n HoBe akTMBHOCTW Yy BE3W ca npouecrMa u
cuctemmma y Komnanumju, pusumum no oCHoBY nocnosa koje je KomnaHuja nosepuna Tpehum nuumnma, octanm
py3nLM KOjW Ce NPOLIEHE Kao 3HavajHu.
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47.

47.2.

47.3.

YMNPABJbABE PUBULMMA (HacTaBak)
Bpcre pusuka koju cy npeamet npahera u ynpasrbamwa (HacTaBak)
lMpema cTeneny yTuuaja Ha nocnosarwe KoMnaHuje, pusmum ce knacudukyjy y 4eTupm kateropuje:

- Huaak,

- Cpeamm,

- Bwucoknu

- EkctpemaH pusuk.

Mepere, OAHOCHO nMpoueHa pu3nka, BPLUM CE KPO3 KBanNUTaTUBHY W KBaAHTUTATUBHY MpOLEHY
naeHTUMUKOBaHNX puanka M gorahaja Tako LWTO ce: BplM obpafja CBakor MAEHTUMKOBAHOIr pu3wka,
aHanuaupajy noctojehe koHTponHe Mepe y KomnaHuju, KBaHTUDUKYjy MOEHTUMDUKOBAHW PU3NLM — Kaf rof
je To moryhe, npeanaxy gogatHe Mepe 1 npaTtu cnpoBohere CBUX JOHETUX Mepa.

KomnaHuja, y oKBMpY ynpaBrbaka pyM3nuMmMa, BpLun concTeeHy npoueHy pusmka (ORSA — Own Risk and
Solvency assessment) u CONBEHTHOCTU, Ynju pe3ynTatn ce y3umajy y o63up npy OOHOLLUEHY CTPaTELLKNX
O4NyKa, NnaHupary NOCMOBHMX aKTUBHOCTY M NpY yNpaBrbakwy ageksaTHowhy kanuTtana.

Mpwn BpLUEHY COMCTBEHE MPOLEHE pU3MKa U CONBEHTHOCTK, KomnaHuja ngeHtudukyje cee pusmke Kojuma
je nsnoxeHa nnm 6u morna éuTK U3NoXeHa y NOCMoBaky KPaTKOPOYHO U LyropoYHO.

M3BeLuTaj 0 cONCTBEHO] NPOLIEHN PU3MKA U CONBEHTHOCTM KoMnaHuje ca KBaHTUTaTUBHUM U KBanUTaTUBHUM
pe3ynTaTMma npoLeHe, 3akibyyuymMa U ONMCOM NMPUMEHEHMX MeToda W MPeTNnoCTaBkW, CacTaBHU je Aeo
M3BelTaja 0 nocrnosamy.

[lokymeHTOBaH M3BeELLTaj O COMCTBEHO] MPOLEHU puU3nKa W COMBEHTHOCTW HaAfexHa opraHusauuoHa
jeanHvua 3a ynpasrbake pusnuMmMa nogHocK YnaHosnma ynpase Komnaxuje.

O6enogawuBate nogaTaka y cknagy ca 3axreBuma MC®U 4 ,)YroBopu o ocurypamwy*

Cmpykmypa npemuje no epcmama ocuzypama - dueepcugukoeaHocm nopmeboJsiuja ocuzypamr-a

CTpyKTypa npemuje no Bpctama ocuryparba - AMBepcucMKoBaHOCT NopTdonuja ocurypara npukasaHa je y
Tabenu y HacTaBky:

Y xurbapama guHapa

01. jaHyap - 31. geuembap 2024. 01. jaHyap - 31. geuemb6ap 2023.

(1) Ocurypakre of nocneauvua Heasroge 1.113.353 975.007

(3) Ocurypare MOTOPHUX BO3UIa - Kacko 5.255.419 4.494.120

(7) Ocwrypamne pobe y npeBo3y 600.681 440.178
(10) Ocurypare o 04roBOpHOCTH 360r

ynotpe6e MOTOPHKX BO3una 15.631.023 14.179.356

(81 9)  Ocurypare MMOBUHE 12.501.360 10.139.422

Ocrano 6.087.167 5.804.890

YKynHo HexusomHo ocuaypame 41.189.003 36.032.973

(20 n 22) XKusomHo ocueypatbe 5.017.420 4.243.268

YKynHa npemuja 46.206.423 40.276.241

O6enodan-usan-e Nodamaka y ee3u ca CmpyKmypom jlukeudupaHux wmema

CTpyKTypa NMKBMANPaHNX LUTETa NO HOCMOUMMa pusmnka gara je y Tabenu y HacTaBky:

y Xurbagama guHapa
01. janyap - 31. neuembap 2024. 01. jaHyap - 31. peuembap 2023.
XKusot HexusoT YKynHo Xusot Hexusot YKynHo

JlukBuampaHe wrete y

camonpuapxajy 3.037.142 14.438.054 17.475.196 2.881.962 13.192.159 16.074.121
Ypeo peocurypaksa n

caocurypama y

NUKBMAUPAHUM LUTETama 144.821 2.255.174 2.399.995 50.654 2.813.623 2.864.277
YKkynHo
NUKBUAMpPaHe WTeTe 3.181.963 16.693.228 19.875.191 2.932.616 16.005.782 18.938.398
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47.

47.3.

YMNPABJbABE PUBULMMA (HacTaBak)
O6GenopambuBare nopaTtaka y cknagy ca saxreBuma MC®U 4 ,,Yrosopu o ocurypamy“ (HactaBak)

CTpyKTypa nuKBuaMpaHux LITeTa no BpcTama ocurypara-aveepcudmkoBaHocT noptdonuja ocurypama
npukasaHa je y Tabenu y HacTaBky:

Y xur-apama guHapa

01. jaHyap - 01. janyap -
31. peuembap 31. peuembap
2024. 2023.

(1) Ocurypame og nocrneguvua Hesroge 456.752 424.038

(3) Ocurypare MOTOPHUX BO3WMa - Kacko 3.277.453 3.051.994

(7) Ocurypame pobe y npesosy 109.241 89.572
Ocurypare o 04roBopHocTU 360r ynotpebe

(10) MOTOPHMX BO3una 6.491.026 5.412.812

8n9) Ocurypare umoBvHe 4.131.718 5.387.895

Ocrtano 2.227.039 1.639.471

YKynHo HexxueomHo ocuzaypaH-e 16.693.229 16.005.782

(20 n 22) JKusomHo ocueypar-e 3.181.963 2.932.616

YKynHo nuKkBuaupaHe wrete 19.875.192 18.938.398

KomnaHuja peocurypasa geo pusnka koje npubasrba Kako 6v KOHTponuncana M3noxeHocT rybuuyma n Ha
Taj HauuH CMawuna pusKMK KoHueHTpauuje. KomnaHuja uma KoMOWHauujy nNpOMnOpLMOHANHUX W
HenponopLMoHanH1WX yrosopa o peocurypamy.

Camonpuapxaj je jeqaH o4 OCHOBHMX YMHWNaua y onpeferbekwy pusmka koju he Komnanuwja pasatu y
nokpuhe peocurypama, O4HOCHO Aena pusuka koju he 3agpxasatu.

Pu3nk nponsunasn n3 HeageksaTHO ogpeheHor HMBoa camonpuapkaja, kao 1 U3 pusmka HenpuMeruBaha
NoA3aKoOHCKMX akaTa M UHTEepHUX akata KomnaHuje kojuma cy gedmHucaHe npoueaype 3a peocurypame
BUMLLKOBa pu3nka OQHOCHO 13paBHaHke pusnka.

KomnaHwja je cnpoBoawmna oaroBopHy 1 OnpesHy NONUTUKY caocuryparsa v peocurypama BULLKOBA pU3MKa,
y cknagy ca Ofnykom o KpUTepujymMuma, HauvHy yTBphuBara, Tabenu MakcuMmanHor camonpuapxkaja v
YKYMHOM U3HOCY camonpuapxaja, kao 1 MNpaBuIH1KOM O YCMOBUMA U HAYMHY Caocuryparba U peocurypatsa.

Tabena MMLL no Bpctama ocurypassa:

MakcumanHo
moryha wreta BanyTa
1) Ocurypare of nocriegvua Hesroge 165.000 UsD
2) [o6poBorbHO 34paBCTBEHO OCUTypak-e 100.000 EUR
3) Ocurypare MOTOPHUX BO3Wrna 156.025.954 RSD
(4) Ocurypame LUMHCKUX BO3una 1.659.000 RSD
(5) Ocurypare Ba3ayxonnosa 53.350.000 usb
(6) Ocurypare nonoBHux objekaTa 1.000.000 EUR
(7) Ocurypamne pobe y npeBosy 100.000.000 usb
(8) Ocurypare UMOBVHE Of noXxapa 1 ip. onacHocTu 12.048.603.967 RSD
9) Ocrana ocurypara MMOBUHE 100.000.000 RSD
(10) S;::ﬁgarbe o[, 0AroBOpHOCTM 360r ynotpebe MOTOPHMX 1.200.000 EUR
(11) Ocurypane of oaroBopHocTu 36or ynotpebe 1.000.000.000 USD
Ba3ayxonnosa
(12) 006(}:%&2&6 o[ 0AroBOpHOCTM 360r ynotpe6e nnoBHMX 1.000.000.000 USD
(13) Ocurypare o onLTe 0ArOBOPHOCTH 825.000.000 usbD
(14) Ocurypatbe kpeauTa 438.000.000 RSD
(15) Ocurypame jemcTBa 200.000 EUR
(16) Ocurypare puHaHcujckux rybutaka 150.000.000 usb
(18) Ocurypare nomohu Ha nyToBaky 70.000 EUR
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47.  YNPABJbAHE PUSNLIMMA (HacTaBak)

47.3. O6enopawuBame Nogataka y cknagy ca saxtesuma MCOU 4 ,YroBopu o ocurypamwy* (HactaBak)
CTpyKTypa yKynHo ocTBapeHe (MepogaBHe) npemuje npema Hocuouuma pusmka, npukasaHa je y cnegehoj
Tabenu:

y Xurbagama auHapa
01. jaHyap - 31. geuembap 2024. 01. jaHyap - 31. peuembap 2023.

Xusot Hexusot YKynHo Xusot Hexusot YkynHo
OcTBapeHa (MepoaaBHa)
npemuja y camonpuapxajy  4.551.599  31.879.014  36.430.613 3.936.905  26.974.860 30.911.765
Yneo peocuryparba u
caocurypara 329.873 6.760.682 7.090.555 159.636 6.727.755 6.887.391
YKynHo ocTBapeHa
(MepoaaBHa) npemuja 4.881.472  38.639.696  43.521.168 4.096.541  33.702.615 37.799.156

Cmpykmypa mexHU4KuUx pesepeu

OB6payyH TexHu4kux pesepsn KomnaHwuja BpLumM y ckrnagy ca 3akoHOM O ocurypamy, Noa3akoHCKUM akTMMa
AOHETMM Ha OCHOBY 3aKOHa M MHTepHUM akTuma Komnanuje.

TexHu4Kke pe3epBe y CaMONpUAPXKajy Ha U3BELUTAjHU OaH NPe3eHTyjy ce y Tabenu y HacTaBky:

Yy Xvrbagama auHapa
01. jaHyap - 31. geuembap 2024. 01. jaHyap - 31. peuembap 2023.

Xusot Hexusot YkynHo Xusot Hexusot YkynHo
TexHu4ke pesepse 8.214.939 40.998.130 49.213.069 7.541.491 36.023.154 43.564.645
TexHuuke pesepse
Koje nagajy Ha TepeT
CaoCur. N peocur. (32.460) (5.735.897) (5.768.357) (37.264) (4.530.695) (4.567.959)
YKYNHO TeXHU4Ke
pesepBe y
camonpuapxajy 8.182.479 35.262.233 43.444.712 7.504.227 31.492.459 38.996.686

CTpyKTypa TEXHUYKMX PE3epBU NpuKasaHa je y HanomeHun 42, a CTpyKTypa TEXHUYKMX pe3epBu Koje naaajy
Ha TepeT caocurypaBaya, peocurypaBada npukasaHa je y Hanomenum 32.

Kpeman-e npeHocHe npemuje

KpeTate npeHocHe npemuje npukasaHo je y Tabenu y HacTaBky:

31. aeuembap 2024.

y Xurbagama AuHapa
31. aeuembap 2023.

MepopasHa MepopnasHa
Peocwurypatrse n npemuja Peocwuryparse n npemuja
fato YKynHor nato YKynHor
Camonpugpxaj caocurypare noprtdpersa Camonpugpxaj caocurypame noptdersa
MpeHocHa
npemuja - 01.
janyap 15.801.922 2.074.949 17.876.871 13.359.392 2.040.395 15.399.787
BpyTo npemwuja* 38.163.241 8.043.182 46.206.423 33.354.295 6.921.945 40.276.240
MepopasHa
npemuja (36.430.612) (7.090.555) (43.521.167) (30.911.765) (6.887.391) (37.799.156)
MpeHocHa
npemumja - cTate
Ha AaH 17.534.551 3.027.576 20.562.127 15.801.922 2.074.949 17.876.871

Kpemara pesepeucaHux wmema

YKyﬂaH N3HOC pe3epBuUCaHUX LUTeTa CaCTOjVI Ce 13 pes3epBUCaHNX npl/ljaBJ'beHMX, a HennkBnanpaHux wreTa,
pe3epBUCaHNX HaACTanmx Herlpl/ljaBJ'beHI/IX wreta un pe3epBaLw|je 3a TpoLuKoBe J'II/IKBI/I,D,aLI,I/Ije n ucnnarte

wreTa.

OOpayyH pesepBUCAHMX LUTETA BPLUM CE NMPemMa perieBaHTHMM akTMma perynaTopHor opraHa HapopgHe

6aHke Cpbuje u nHTepHum aktuma Komnatuje.

Y HapeaHVUM nperneauma U3HOCK Pe3epBUCaHIX LITETa caapke U pe3epBaumjy 3a TPOLLKOBe.
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47.  YNPABJbAHE PUSNLIMMA (HacTaBak)
47.3. O6enopawuBaw€e nogaTaka y cknagy ca 3axresuma MC®PU 4 ,Yrosopu o ocurypamwy“ (HacTaBak)

CTpyKTypa pesepBucaHux LuTeTa:

Y xum-agama auHapa 2024. 2023.

PesepeurcaHe npujaBrbeHe a HepelleHe wreTe (6e3 TpoLLKoBa) 9.282.793 8.120.275
PesepBe 3a TpoLkoBe (NpujaBrbeHe a HepeLleHe) 675.574 437.344
Pe3epBucaHe npujaBroeHe a HepellueHe WTeTe (Ca TPOLKOBUMA) 9.958.367 8.557.619
PesepBucaHe HenpujaBrbeHe WTeTe (6e3 TpoLlkoBa) 10.897.837 9.739.316
PesepBe 3a TpoLwukoBe (HacTane HenpujaBrbeHe) 823.486 596.172
PesepBucaHe HenpujaBrbeHe WwTeTe (Ca TPOLIKOBMMA) 11.721.323 10.335.488
YKynHo pesepsucaHe wrete (HanomeHa 40) 21.679.690 18.893.107

KpeTake pesepBucaHmx anjaBrbeme wreTa, npe3eHTyje Ce y HaCTaBKy:

Yy XurbagamMma guHapa

31. peuembap 2024. 31. peuembap 2023.
Yyewhe Pesepsucane Yyewhe Pesepsucane
peocurypasaya HacTene peocurypasada HacTene
PesepBucaHe 7] npvjaeroeHe PesepBucaHe " npujaerbeHe
HacTane caocurypaBaya  a HepelueHe HacTane caocurypaBaya  a HepelueHe
npujaBreeHe y wTeTe npujaBroeHe y wrete
wrete y pesepBuUCaHUM YKymHor wreTte y pesepBuCaHUM YKymnHor
camonpvapxajy wretama noptdperna camonpuapxajy wretama noptcersa
MoyeTHO
cTame -
01. jaHyap 6.330.517 2.227.102 8.557.619 5.785.213 1.248.625 7.033.838
[pomene
pe3epBucCaHUX
wTeTa 1.142.918 257.830 1.400.748 545.304 978.477 1.523.781
Kpajwe
cTame 7.473.435 2.484.932 9.958.367 6.330.517 2.227.102 8.557.619

* HanomeHa: bpyTo je y 3Havewy Aa je y nuTary pedepsaumja NOMHOXEHa koedULNjeHTOM TPOLLIKOBa.
* HanomeHa: YkynaH noptderb = concTBeHn nopTders + NpuMIbeHa caocurypatba.

Crarbe NpoceyHor nsHoca pesepBucaHmx Wreta 6e3 TpolukoBa (pefoBHe/cnop/yKynHo), Npe3eHTyje ce y
Tabenu y HacTaBky:

31. peuembap 2024. 31. geuembap 2023.
Yy Yy
PenoBHe cnopy YKynHo PepoBHe cnopy YKynHo
MpoceyaH nsHoc
pesepBuc.
wreTa 2.085 1.084 1.524 1.879 1.087 1.417

CTtame pesepBrCaHUX HEMPUjaBIbEHMX LUTETA, NPE3EHTYje Ce y HaCTaBKy:

Yy Xurbagama guHapa

31. peuembap 2024. 31. peuembap 2023.
PesepsucaHe Yyewhe PesepsucaHe Yyeuwhe
HacTane peocurypasaya PesepsucaHe HacTane peocurypasaya Pesepsucaqe
nenpujaBrbeHe y HacTane nenpvjasrbeHe y HacTane
wreTe y pe3epBuCaHUM  HenpujaBrbeHe wTeTe y pe3epBUCaHVM  HenpwjaBrbeHe
camonpuapxajy wtetama wTete camonpuapxajy wTtetama wTeTe
MoyeTHo
cTame -
01. jaHyap 10.079.654 255.834 10.335.488 9.134.195 253.794 9.387.989
MpomeHe
pe3epBuCaHNX
wTeTa 1.397.158 (11.323) 1.385.835 945.459 2.040 947.499
Kpajie
cTawe 11.476.812 244.511 11.721.323 10.079.654 255.834 10.335.488
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47.

YMNPABJbABE PUBULMMA (HacTaBak)

47.3. O6enopawuBaw€e nogaTaka y cknagy ca 3axresuma MC®PU 4 ,Yrosopu o ocurypamwy“ (HacTaBak)

Mpernen ykynHnx pesepBucaHux WTeTa Aaje ce y HacTaBkKy:

Yy XurbagamMma guHapa

31. neuembap 2024. 31. peuembGap 2023.

Yyewhe Yyewhe
peocurypasaya peocurypaBaya
" "
caocurypaBadya Pe3sepsucaHe caocurypaBaya Pe3epBucaHe
PesepsucaHe y wreTte PesepBucaHe y wrete
wretey pesepBuCaHNM YKynHoOr wretey pesepBuUCaHUM YKyMHOr
camonpuapxajy wtetama noptcperba  camonpuapxajy wretama nopTcersa
[NoueTHO
cTtame - 01.
jaHyap 16.410.171 2.482.936 18.893.107 14.919.408 1.502.419 16.421.827
MpomeHe
pesepBUCaHnX
wreTa 2.540.076 246.507 2.786.583 1.490.763 980.517 2.471.280
Kpajie
cTawe 18.950.247 2.729.443 21.679.690 16.410.171 2.482.936 18.893.107
HexusoT 18.255.050 2.728.218 20.983.268 15.815.535 2.482.600 18.298.135
>Kusot 695.197 1.225 696.422 594.636 336 594.972

Y usBewTajHOM nepuody AOLWO je A0 noBehawa YKyrnHO pe3epBucaHux wrteTa noptderba y ogHoOCy Ha
CTake YKYNHO pesepBncaHux WwreTa y npeTxoqHoM obpavyHCKoOM nepuoay.

Yyewhe peocurypasada n caocurypasada y pe3epBuCaHUM LITeTama je nosehaHo TaKOF]e.
Hanpea HaBefeHa kpeTamwa pes3yntupana cy pactomM pe3epBuUcCaHuX wreta 'y camonpw:lp»(ajy.

Ob6enoda-ueame nodamaka y ee3u ca MepoOasHOM MpPeMujoM, MepodasHUM wmemama y
camonpudpxajy u mpowkoeuma rno epcmama ocu2ypamsa.

Y Tabenama y HacTaBKy NpPe3eHTyjy Ce ynopeHu nojauyM O MepodaBHMM Mpemujama u MepodaBHUM
WwTeTaMa y camonpuapxajy Komnaxuje, kao v npernes TpoLlkoBa cnpoBohera ocuryparsa.

y Xurbagama auHapa
01. janyap - 31. geuem6ap 2024.

MepopaBHa MepopnaBHe
YkynHa npemujay wrere y Canpo
Bpcma ocueyparba npemuja camonpuapxajy camonpuapxajy TCO peocurypama
Ocurypame o
1) nocneguvua
Hesroge 1.113.353 979.277 495.665 332.363 43.158
Ocurypame
3) MOTOPHNX
BO3Mna 5.255.419 4.720.547 3.495.902 1.661.885 -8.312
Ocurypame
(7)  pobey
npeBso3y 600.681 285.491 164.961 164.699 302.503
Ocurypame o
0[roOBOPHOCTU
(10)  36or ynotpebe
MOTOPHUX
BO3una 15.631.023 14.613.953 9.088.557 3.391.765 144.985
8n9) Ocurypame
VUMOBWHE 12.501.360 7.021.573 2.739.334 2.532.602 3.630.642
Ocrtano 6.087.167 4.258.172 2.176.479 1.808.022 1.352.113
YKynHo
HEXWBOTHO
ocuypame 41.189.003 31.879.013 18.160.898 9.891.336 5.465.089
(20 1 22) XusoTHo
ocurypame 5.017.420 4.551.599 3.193.815 1.062.084 178.096
YKynHo 46.206.423 36.430.612 21.354.713 10.953.420 5.643.185
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Y xurmbagama guHapa 01. jaHyap - 31. geuembap 2023.
MepoaaBHa
YKynHa npemujay MepopasHe wreTe Canpo
BpcTta ocurypawa npemuja camonpuapxajy y camonpuapxajy TCO peocurypawa
) Ocurypame oa
nocneavua Heasroge 975.007 867.837 387.448 309.587 28.478
3) Ocurypate
MOTOPHUX BO3una 4.494.120 4.006.788 3.463.132 1.567.866 98.662
%) Ocurypamne pobe y
npeso3y 440.178 331.369 213.427 173.140 112.954

Ocurypamne oa
0froBopHOCTYH 3601

(10) ynoTpe6e MOTOpHMX

BO3una 14.179.356 11.632.386 5.928.854 2.992.930 829.442
(8n9) Ocuryparwe umosuHe  10.139.422 6.456.017 3.805.323 2.216.490 1.509.387

Ocrano 5.804.890 3.680.463 1.746.440 1.516.679 1.371.163

YKYNHO HEXMBOTHO

ocuypamwe 36.032.973 26.974.860 15.544.624 8.776.692 3.950.086

(20 1 22) XusoTHO
ocurypate 4.243.268 3.936.906 3.078.297 821.173 107.582
YKynHo 40.276.241 30.911.766 18.622.921 9.597.865 4.057.668

O6ennodan-usaH-e Nno0amaka y ee3u ca MepoOaeHUM MeXHUYKUM pe3ysimamom (6pymo)

y Xxurbagama gvHapa
TexHuyku pesynrart (MW:MN) y %

31. peuembap 31. peuembap
BpcTa ocurypamwa 2024. 2023.
01 Ocuryparse of nocreauua Hesroge 72,00 63,97
02 [o6poBOIbHO 30paBCTBEHO OCUTypare 84,40 82,88
03 Ocurypare MOTOPHUX BO3WIa - Kacko 105,12 117,90
04 Ocurypare LWMHCKNX Bo3una 72,03 64,33
05 Ocurypare Basagyxonnosa 4517 3,47
06 Ocuryparse nnoBHUX objekaTa 78,93 75,96
07 Ocurypame pobe y npeBosy 38,22 70,89
08 Ocurypare MMOBMHE 04, NoXapa W Ap. OnacH. 39,76 64,96
09 OcTtana ocurypame UMOBUHE 61,30 105,31
10 Ocur. og oaros. 36or ynoTp. MOTOp. Bo3una 78,17 62,73
11 Ocur. og oaros. 360r ynoTp. Basgyxonsosa 0,73 -0,29
12 Ocur. og ogros. 36or ynoTp. nno.. objekaTta 24,28 11,30
13 Ocurypare of onLITe 0ArOBOPHOCTH 55,39 26,18
14 Ocurypare kpeauTa 67,65 26,26
15 Ocurypame jemcTBa 78,26 22,35
16 Ocurypamne puHaHcujckux rybutaka 6,40 131,15
17 Ocurypare TpOLLKOBa NpaBHe 3allTuTe 0,00 0,00
18 Ocurypare nomohu Ha nyToBamy 51,34 38,28
19 [pyre BpCTe HEXMBOTHUX OCUrypara 0,00 0,00
YKYNHO HEXXMBOTHO OCUTypaHe 71,47 76,07
20 Ocurypame xuBoTa 87,21 97,63
21 PeHTHO ocurypamre 0,00 0,00
22 [onyHcko ocurypatrse y3 ocurypare Xunsota 55,70 58,30
23 [o6poBOIbHO NEH3MjCKO OCUryparse 0,00 0,00
24 [Opyre BpCTe XMBOTHMUX OCUTypara 0,00 0,00
YKYnHO XXMBOTHO ocuUrypate 85,74 95,63
YKynHo 73,16 78,30
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Ob6ennoda-usam-e Nodamaka y ee3u ca MepodaeHUM MEXHUYKUM pe3ysimamomM y camonpuopxajy

y Xxurbagama guHapa
TexHuykm pesyntat (MLI:MN) y %

31. peuembap 31. peuembap
BpcTa ocurypamwa 2024. 2023.
01 Ocurypare of nocneauua Hesroge 70,20 62,13
02 [o6GpoBOSEHO 30paBCTBEHO OCUTyparse 81,83 83,07
03 Ocurypare MOTOPHUX BO3WMa - Kacko 103,38 120,78
04 Ocurypare LUMHCKNX BO3una 84,41 74,78
05 Ocuryparse Basgyxonnoea 55,65 11,45
06 Ocurypare nnoBHux objekaTa 76,52 51,90
07 Ocwryparse pobe y npeso3y 80,92 89,58
08 Ocurypare MMOBMHE 0, NoXapa U 4p. onacH. 44,55 73,78
09 Ocrana ocurypatwe MMOBUHE 57,17 84,83
10 Ocur. og oaros. 36or ynoTp. MOTOp. Bo3una 78,82 63,32
11 Ocur. og ogros. 360r ynoTp. Basgyxonsnosa 12,57 -1,40
12 Ocur. og oaros. 36or ynoTp. nno.. objekaTta 10,26 9,79
13 Ocuryparse of onwTe 0AroBOPHOCTU 65,31 37,14
14 Ocuryparse kpeauTa 203,16 -8,42
15 Ocurypame jemcTBa 61,74 51,66
16 Ocurypane uHaHcHjckmx rybutaka -30,78 246,16
17 Ocuryparse TPoLIKOBa NpaBHe 3allTuTe 0,00 0,00
18 Ocurypare nomohu Ha nytToBamy 51,39 38,28
19 [pyre BpcTe HEXMBOTHUX OCUTYpaH-a 0,00 0,00
YKYNHO HEXXUMBOTHO OCUrypare 75,65 76,29
20 Ocurypame XvBoTa 89,89 100,51
21 PeHTHO ocurypame 0,00 0,00
22 [lonyHCKO ocurypame y3 ocurypame XuBoTta 55,70 58,30
23 [oBpoBOSEHO NEH3UJCKO OCUrypare 0,00 0,00
24 [pyre BpCTe XXMBOTHUX OCUrypara 0,00 0,00
YKYNHO XXMBOTHO OCUTypake 88,08 98,27
YKynHo 77,28 79,22

AHarnusa ocems/bugocmu y ciy4ajy NpoOMeHe npoueHa

Y HacTaBKy je npukasaHa aHanu3a OCeT/bMBOCTM W3Hoca obaBesa M3 ocurypaka npusHaTux Yy
nojeanHauYHUM hMHAHCUjCKUM M3BELLTajMa Ha NPOMEHE KIby4YHUX NpeTnocTaBku obpavyHa. MNpu Tome, 3a
n3Hoce o6GaBe3a Mo OCHOBY [YrOPOYHMX YroBOpPa O ocurypamy ca (OUKCHUM Unu rapaHTOBaHUM yCroBUMa,
npoMeHe y npeTnoctaBkama Hehe y3poKoBaTK 3HadajHe NpoMeHe Yy U3HOCY Npu3HaTux obaeesa, 0AHOCHO
pesepBuUcama, OCMM YKONMKO Cy Off TAKBOI 3HaYaja Aa y3poKyjy nodellaBara Npeko Tecta afeKkBaTHOCTU
obaBesa.

Cnepeha Tabena npukasyje noTeHUMjanHu yTuuaj NpoMeHe NojefuHNUX KibyYHUX NPETNOCTaBKM Ha U3HOCE
Np13HaTUX pe3epBrcatba 3a LITETE!

Y xurbapama guHapa

O6um 31. peuembap

Pesepsucarba 3a peHmHe wmeme: npomMeHe 2024.
- CMah-EeHe ONCKOHTa -1% 489.421

(noBehane NpeTnocTaBke 0 pacTy PEHTHUX

ucnnara),
- noBehawe ANCKOHTa

(cMarben-e NPeTNoCTaBKke O PAcTy PEHTHUX ucnraTa) 1% (369.758)
- CMamere CTone CMPTHOCTU 3a CBE roguHe -10% 83.536
- noBehame cTone CMPTHOCTM 3a CBE roavHe 10% (59.775)
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47.3. O6enopawuBaH€e nogaTaka y cknagy ca 3axresuma MC®PU 4 ,Yrosopu o ocurypamwy“ (HacTaBak)

Cnepeha tabena npukasyje noTeHUMjanHn yTuuaj NpoMeHe NojeanHUX KIby4YHUX NpeTnocTaBku Ha U3Hoce
mMaTemMaTuyke pesepse:

Y xurbapama guHapa

O6um 31. peuembap
Mamemamuyka pe3sepea: npomeHe 2024.
- CMar-eHe ANCKOHTa -0,50% 93.122
- nosehatse AMCKOHTa 0,50% (75.212)
- CMar-eH-€e CTOoNne CMPTHOCTYU 3a CBE rofuHe -10% 1.629
- nosehame cTone CMpTHOCTY 3a CBe rogvHe 10% (1.111)
- CMakeHe TPOoLLKoBa cripoBohieta ocurypama -10% (13.979)
- noBehawe TpoLLKOBa cnpoBofera ocurypama 10% 14.090
- CMakbeHse CTone npectaHka yrosopa -50% 12.520
- noBehawe cTone npecraHka yrosopa 50% (5.581)
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47.  YNPABJbAHE PU3NLIMMA (HacTaBak)

47.3. O6enopawuBaw€e nogaTtaka y cknagy ca 3axresuma MCPU 4 ,Yrosopu o ocurypamwy“ (HactaBak)

Mmajyhu y Buay aa nogaum o MCTOPUJCKOM pa3Bojy LITeTa npeacTaBHajy OCHOBHY NMpeTnocTaBky y obpayyHy HacTanux HenpujaBrbeHux wreTta (MBHP) y HacTaBky cy aatm
nogaum o 6pojy U M3HOCY peLlueHnX u pesepBrcaHux WTeTa No BpcTaMa ocurypara v rogmHama HacTaHka.

lMpeaned usHoca wmema npeHemux u3 paHujee nepuoda, npema 200uHU HacmaHka (y 000 PC/])

npe 2019 2019 2020 2021 2022 2023 VKyIHO
Y 000 PCJL Peposne VYV cmopy PenmoBue  Ycmopy Pemosae  Vcmopy  PemoBHe  Vcemopy  PenoBue  YVcemopy  PemoBne  Vcemopy  PenmoBne Y cnopy
Ocurypame KHUBOT2 4.183 1.320 7.226 701 4.756 - 10.143 820 13.598 - 36.892 - 76.798 2.841
Penrno ocurypame - - - - - - - - - - - - - -
JIOMyHCKO OCUTypame y3 OCUIYpame KUBOTa 2.406 845 1.553 256 709 1.035 683 350 1.661 - 5771 406 12.783 2.892
Y KYIHO KHBOT 6.589 2.165 8.779 957 5.465 1.035 10.826 1.170 15.259 0 42.663 406 89.581 5.733
npe 2019 2019 2020 2021 2022 2023 YKyITHO
Y 000 PCJL Peposne VYV cmopy  PenmoBue Y cmopy  Penmosue  Vcmopy  PemoBHe VYV cmopy  PenoBue YV cmopy  PemoBne YV cmopy  PenmoBne Y cnopy
Ocurypatse 0/] HOCIE/MIA HE3ro/Ie - 12.258 - 4.939 211 24.576 42 12.560 100 14.096 820 5.605 1.173 74.034
Jlo6pOBOJBHO 3PaBCTBEHO OCUTYpambe - - - 100 - 330 - 218 660 4.611 - 4.829 1.090
Ocurypame MOTOPHUX BO3MIIA - 20.458 - 3.569 - 2.789 44 2.862 1.978 5.892 81.427 5.232 83.449 40.802
Ocurypame IHHCKUX BO3HIIA - - - - - - - - - - 19.374 - 19.374 -
OcHrypame Ba3IyXoIioBa 53.463 - - - - - - - - - 5.000 - 58.463 -
Ocurypame ILI0OBHUX 00jeKata - 5.200 - - - - - - - - 2.000 - 2.000 5.200
Ocurypame pobe y npeBo3y - 325.000 117.000 40.000 - - - 118.000 - - 2425 - 119.425 483.000
Ocurypame 0/] 110Xkapa U Jp. ONaCHOCTH - 197.763 - 3.500 - 7.850 42.000 44.450 65.003 49.578 470.604 11.390 577.607 314.531
OcTana ocurypama UIMOBUHE - 31.833 - 4.150 117.885 6.170 16.889 34.802 30.403 18375 1.183.402 8.020 1.348.579 103.350
Ocurypame 0/ 01r. 300r ynotpede motopuuxsosuna  1.177.476  1.021.869 66.043 369.225 40.185 274.850 174.125 259.485 247.613 276.653 332.084 110.349  2.037.526 2.312.431
Ocwurypame 0 o4r. 300T ynotpebe Ba3ayxomioBa 529 - - - - - - - - - - - 529 -
Ocwurypatse 01 01r. 300T ynotpebe II0BHUX 00jekaTta - - - - - - - - - - 1.000 - 1.000 -
Ocurypatse 0/ OIIITe 0rOBOPHOCTH 9.905 95.865 3232 19.681 1.769 19.843 585 29.120 10.633 37.203 14.530 5.150 40.654  206.862
Ocurypamwe KpeauTa - - - - - - - - - - - - - -
Ocurypame jeMcTBa 93.678 - - - 251 - - - - - - - 93.929 -
Ocurypame QUHAHCHjCKUX Iy OHTaKa - - - - - 4.000 - - - 78.000 8.750 365 8.750 82.365
Ocurypate TPOIIKOBa PABHE 3aLITHTE - - - - - - - - - - - - - -
Ocurypame nomMmohu Ha Iy TOBambY - 2.000 - 200 - 800 - 100 - - 759 150 759 3.250
Y KyIHO He;KUBOT 1.335.051 1.712.246 186.275 445364 160.301 341.208 233.685 501.379 355.948 480.457 2.126.786 146.261 4.398.046 3.626.915
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47.  YNPABJbAHE PU3NLIMMA (HacTaBak)

47.3. O6enopawuBaw€e nogaTtaka y cknagy ca 3axresuma MCPU 4 ,Yrosopu o ocurypamwy“ (HactaBak)

lpeaned 6poja wmema npeHemux u3 paHujez nepuoda, npema 200UHU HacmaHka (y komaduma)

mpe 2019 2019 2020 2021 2022 2023 VKyIHO
Y komaguma PepoBie Y cnopy PemoHe Y cnopy PemoBHe VY cmopy  PemoBHe Y cmopy  PemoBHe  Vcemopy  PemoBHe  Vcemopy  PenmoBHe YV cnopy
Ocwurypame KUBOTa 29 3 31 2 28 - 51 3 43 - 138 - 320 8
Penrno ocurypame - - - - - - - - - - - - - -
JIOTyHCKO OCHTYpame Y3 OCHTYpame JKHBOTA 61 31 19 22 30 - 50 213 11
YKynHo :KMBOT 920 62 3 47 3 73 73 0 188 3 533 19
npe 2019 2019 2020 2021 2022 2023 VKyIHO
Y komaguma Penopae YV cnopy  Penosne YV cmopy  Pemosue VYV cmopy  Penosne YV cmopy  Pemosne YV cmopy  Penose VYV cnopy  Penosne VY cnopy
Ocwurypame 071 HOCIeMIa He3ro1e - 33 - 17 2 23 2 45 3 47 25 26 32 191
J1o0pOBOJBHO 3[]PaBCTBEHO OCUTYpambe - - - 1 - 2 - 7 2 396 - 403 5
Ocurypame MOTOPHHUX BO3HIIA - 19 - 7 - 9 2 8 8 14 226 16 236 73
Ocurypame MHIHCKAX BO3MIIA R - R R - - R - - R 7 - 7 -
Ocurypame Ba3IyXoIIoBa 2 - - - - - - - - - 1 - 3 -
Ocwurypame IIoBHUX 00jeKkaTa . 1 ) ) ) ) . ) ) ) 3 ) 3 1
Ocwurypame pobe y npeso3sy - 1 1 1 - - 1 - - 4 - 5 3
Ocurypatbse 0]1 1oapa u JIp. OMacHOCTH - 12 - 2 - 3 8 3 6 58 6 63 37
Ocrana ocurypama UMOBUHE - 14 - 5 1 8 3 16 7 9 45 9 56 61
Ocurypame 01 01T 300T yIIoTpede MOTOPHUX BO3UIA 286 806 15 328 19 386 16 460 46 503 420 270 802 2.753
Ocwurypasme 01 0/r. 300T yroTpe6e Ba3ayXomioBa 1 - - - - - - - - - - - 1 -
Ocurypame 0J1 0. 300T ynoTpebe II0BHUX 00jekaTta - - - - - - - - 1 - 1 -
Ocurypame 01 OIIIITE OATOBOPHOCTH 11 63 13 28 9 33 2 21 18 30 164 16 217 191
Ocurypame Kpeaura - - - - - - - - - - - - - -
Ocurypame jeMcTBa 1 - R R 14 R R - - R - - 15 -
Ocwurypame GpHUHAHCH]CKUX Iy OuTaKa - - - - - 1 - - - 1 3 1 3 3
Ocurypame TpOLIKOBa NPABHE 3aIUTUTE - - - - - - - - - - - - - -
Ocurypame noMohu Ha myToBamy - 1 - 1 - 1 - 2 - - 8 1 8 6
'Y KynHO He;KHBOT 301 950 29 390 45 466 27 561 92 612 1.361 345 1.855 3.324
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47.  YNPABJbAHE PU3NLIMMA (HacTaBak)

47.3. O6enopawuBaw€e nogaTtaka y cknagy ca 3axresuma MCPU 4 ,Yrosopu o ocurypamwy“ (HactaBak)

lMpeaned peweHux wmema y moky 2024. 200uHe Nno epcmu ocu2ypara u npema 200uHU Hacmatrka (y 000 PC[])

npe 2019 2019 2020 2021 2022 2023 2024 VKyIHO
Y 000 PCJL PepoBHe Y cnopy  Penoue  Vcmopy  PemosHe  Vcnopy  PenoBHe Y cmopy  Penmoshe YV cmopy PejosHe VY cnopy PenoBHe VY cnopy PejoBHe Y cnopy
Ocurypate 0J1 MoCIe/MIa He3ro e 86 1.782 153 1.557 367 2.699 7.127 4433 18.571 5.307 142.287 9.802 255.588 6.993 424.179 32.573
Jlo6pOBOJBHO 3PABCTBEHO OCUTYPAHHE - - 182 - 2 92 3.136 - 10.072 - 185.016 - 980.304 - L178.712 92
Ocurypame MOTOPHHX BO3HIIA 31 1.870 - 1.052 721 451 6.798 1.442 55.307 711 861.393 5.466 2.328.566 13.638  3.252.822 24.630
Ocurypame IUHCKHX BO3HIIA - - - - 468 - 83 - 136 - 40.984 - 7.312 - 48.983 -
Ocurypame Ba3IyXoIoBa - - - - - - - - 7.036 - 100.551 - 21.648 - 129.235 -
Ocuryparbe II0BHUX 00jekaTa - - - - - - - - 1.852 - 7.226 - 39.589 - 48.667 -
Ocurypate pobe y mpeBosy - - - - - - 105 - 25.564 - 21.183 - 62.388 - 109.240 -
Ocurypame 07 T10Xapa H Ip. OMaCHOCTH - 116.556 - 484 - 1.967 20.005 - 59.963 - 287.702 166 668.653 - 1036323 119.173
Ocrana ocurypama IMOBHHE 81 3314 - 915 360 4.618 6.468 1.849 59.310 350 1.120.317 442 1.778.199 - 2964735 11.488
Ocurypatbe 071 0/r. 300T yrnoTpede MOTOPHUX
BO3MIA 122919 242.596 38.932 67.023 53.064 48.736 100.882 83.634  209.822 91.512 1.335.559 179.719 3.757.290 159.339  5.618468  872.559
Ocurypatse 01 0r. 300T ynotpede
Ba3yX0IIOBA 450 - - - - - - - - - - - 1.047 - 1.497 -
Ocurypare 01041, 300T ynoTpede II0BHUX
objexata - - - - 9.789 - - - - - 13 - - - 9.802 -
Ocwurypatbse 0/1 OMIITe 0ATOBOPHOCTH 8.996 9.692 9.203 2.689 15.741 2.354 4.980 5518 32.258 3213 109.761 2933 193.760 2.189 374.699 28.588
Ocurypame Kpeaura - - - - - - 86 - 4.617 - 25271 - 6.957 - 36.931 -
Ocurypatse jemcTsa 113.814 - - - 103 - 450 - 400 - 678 - 3.706 - 119.151 -
Ocurypame GpHHAHCH]CKUX IyOuTaKa - - - - - - 231 - 282 - 1.527 - 23.952 218 25.992 218
OcHrypatbse TpOIIKOBA MPABHE 3aIITHTE - - - - - - - - - - - - - - - -
Ocurypatse 1oMoli Ha Iy ToBaby - - - 42 233 723 415 - 5291 - 66.329 - 151.335 105 223.603 870
YKyNnHO HeKHBOT 246.377 375810 48.470 73.762 80.854 61.640  150.766 96.876  490.481 101.093  4.305.797 198.528 10.280.294  182.482 15.603.039 1.090.191
Ocurypatbse JKHBOTa 57 394 2.909 249 4522 - 8.024 13 10.636 - 290.837 4 2.764.761 46 3.081.746 746
PentHO ocurypame - - - - - - - - - - - - - - - -
JIOIYHCKO OCHTYPAaEe Y3 OCHTYPatbe JKHBOTA 8 - 80 - 193 609 1297 46 2982 - 37046 176 57034 - 98.640 831
YKynHo :KUBOT 65 394 2.989 249 4.715 609 9.321 59 13.618 0 327.883 220 2.821.795 46 3.180.386 1.577
YKYIIHO 246442  376.204 51.459 74.011 85.569 62.249  160.087 96.935 504.099 101.093  4.633.680 198.748 13.102.089  182.528 18.783.425 1.091.768

Harnomena: damu nodayu npedcmasrbajy peweHe wmeme 6e3 006ujeHuUX.
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47.  YNPABJbAHE PU3NLIMMA (HacTaBak)
47.3. O6enopawuBaH€e nogaTaka y cknagy ca 3axresuma MC®PU 4 ,Yrosopu o ocurypamwy“ (HacTaBak)

lMpeaned peweHux wmema y moky 2024. 200uHe o epcmu ocu2ypara U npema 200UHU HacmaHka (no 6pojy)

npe 2019 2019 2020 2021 2022 2023 2024 VKynHO
Bpoj Penosne Y cmopy PemoBne Vcnopy Penosee Ycmopy PemoBHe  Vcenmopy PenoBue  Ycemopy Penosne  Venmopy Pemoue  Ycemopy  PenosHe Vo cmopy
Ocwurypame 01 TOCIeanIa He3roae 2 10 2 5 6 10 56 14 185 20 2.391 61 6.701 41 9.343 161
JloOpOBOJBHO 3/[PABCTBEHO OCHUTYPaEhe 3 - 3 - 5 144 - 452 - 21.623 - 133.295 - 155.525 1
Ocurypame MOTOPHUX BO3HIA 2 2 - 5 9 3 119 7 521 6 5.866 19 20.279 15 26.796 57
Ocurypame IHHCKHX BO3MIIA - - - - 1 - 1 - 3 - 52 - 17 - 74 -
Ocwurypame Ba3IyXomioBa - - - - - - - - 1 - 3 - 2 - 6 -
Ocwurypame II0BHHX 00jexaTta - - - - - - - - 2 - 8 - 27 - 37 -
Ocurypame pobe y npeBosy - - - - - - 1 - 2 - 51 - 106 - 160 -
Ocwurypame 0/ 1o)kapa 1 Jip. OTIACHOCTH - 5 - 1 - 2 1 - 9 - 536 3 3.001 - 3.547 11
OcTajia ocurypama UMOBHHE 3 4 - 1 8 4 47 1 197 2 3.167 3 17.178 - 20.600 15
Ocurypame 01 04r. 300r ynotpede MOTOpHHUX
BO3HMIIA 116 193 40 111 70 110 297 206 678 215 5.286 562 20.489 509 26.976 1.906
Ocwurypame 01 01r. 300T ynotpeoe
Ba3/IyX0IIOBa 1 - - - - - - - - - - - 3 - 4 -
Ocurypame 011 01r. 300T ynotpebe IIoBHIX
o0jekara - - - - 1 - - - - - 1 - - - 2 -
Ocurypame 0] OIIITE 0JJTOBOPHOCTH 22 11 23 10 32 5 36 7 141 9 978 9 3.811 5 5.043 56
Ocurypame KpeauTa - - - - - - 3 - 209 - 1.251 - 169 - 1.632 -
Ocurypame jeMcTBa 1 - - - 8 - 23 - 41 - 24 - 57 - 154 -
Ocwurypame QUHAHCHjCKUX Ty OHTaKa - - - - - - 5 - 6 - 11 - 71 - 93 -
Ocurypame TpOIIKOBa PABHE 3aIUTUTE - - - - - - - - - - - - - - - -
Ocurypame noMohu Ha Iy TOBamwy - - - 1 9 1 17 - 195 - 2.278 - 8.390 - 10.889 2
Y KyIHO HE:KHBOT 150 225 68 134 149 136 750 235 2.642 252 43.526 657 213.596 570 260.881 2.209
Ocwurypame )KUBOTa 2 - 7 1 30 - 51 - 80 - 1.688 1 19.969 1 21.827 3
PentHO ocurypame - - - - - - - - - - - - - - -
JIOTyHCKO OCUTypame Y3 OCUTYpambe JKMBOTA 1 - 4 - 7 2 32 1 81 - 900 4 1.538 - 2.563 7
Y KyIHO :KHBOT 3 0 11 1 37 2 83 1 161 0 2.588 5 21.507 1 24.390 10
YKYIIHO 153 225 79 135 186 138 833 236 2.803 252 46.114 662 235.103 571 285.271 2.219

Harnomena: damu nodayu npedcmasrbajy peweHe wmeme 6e3 006ujeHuXx.
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47.  YNPABJbAHE PU3NLIMMA (HacTaBak)

47.3. O6enopawuBaH€e nogaTaka y cknagy ca 3axresuma MC®PU 4 ,Yrosopu o ocurypamwy“ (HacTtaBak)

lMpeaned pe3epeucaHux npujaesbeHUX wmema npemMa 200UHU HacmaHka Ha 0aH 31. deyembap 2024. 2oduHe (y 000 PCL])

pe 2019 2019 2020 2021 2022 2023 2024 YKymHO
V000 PCIT Pemogue Y cmopy  PemoBue  Vcmopy  PemoBae Y cmopy  Pemosae  Vcemopy Pemone  Vcmopy  Pemosre YV cmopy  PemoBe YV cmopy  PemoBe VY cmopy
OcHrypame 0J1 OCTIe/HIa He3ro e 11.281 4.852 21.666 19 11.045 102 10.783 1.571 6.701 2676 7.091 4368 73419
J100pOBOJBHO 3/PAaBCTBEHO OCHTYpake - 100 130 - - 4 130 55 - 6.434 190 6.493 550
Ocurypame MOTOPHHX BO3HIIA 11.382 1.120 2.057 821 2612 263 7.683 2813 15.982 36.640 5.512 40.537 46.348
Ocurypame IHHCKUX BO3HIIA - - - 65 - 80 - 61 12.228 12.434
OcHrypame Ba3/yXoIUoBa 56.219 - - - - - - - - 56.219 -
Ocurypasme mI0BHIX 00jekata 5.792 - - - - - - - 2250 2250 5.792
Ocurypame pobe y npeBosy 325.000  117.000 40.000 - 118.000 - - - - 5.000 122000  483.000
Ocurypame 0/ 1oxapa 1 Jp. OaCHOCTA 40.808 3.200 6.576 20.000 49.340 17.108 52.858 233943 12230 385451 - 656502 165.012
OcTana ocurypama HIMOBHHE 25415 3210 117.885 1.715 5.896 33.740 17.150 20.790  1.232.615 28404 385.094 1250 1.758.640  114.524
Ocurypame 0J1 0. 300T yrotpede MOTOpHIX
BO3HIIA 1.415.801  889.239 61393  359.410 33.108 255149 181799 330975 286287  258.894 244992  273.660 515934  147.957 2739314 2515284
Ocuryparbe 0 OAr. 300r ynotpebe
Ba3/yX0IUIOBA - - - - - - - - -
Ocwurypame 01 OAT. 300T ynoTpeOe MI0OBHIX - - - - - - - - - - 1.000 - 100 - 1.100 -
Ocurypasme 0/ OTIIITE 0TOBOPHOCTH 13.624 74.859 2.529 40.191 1.152 16315 1.106 18.530 28219 38341 8.944 12.570 21.954 6.585 71528  207.391
OcHurypame Kpeaura - - - - - - - - - - - - - - - -
Ocurypame jeMcTBa - - 141 - - - - - - - - 141 -
OcHurypame (UHaHCH]CKIX TyOHTaKa - - 4.000 - - 78.000 1.710 365 25.000 85 26.710 82.450
Ocurypame TpOIIKOBa NPABHE 3AIITHTE - - - - - - - - - - - -
Ocurypame oMol Ha IIyToBamy 2.000 - - - - - 126 - - - 150 70 160 70 2436
YKyNHO HE;KHBOT 1.485.644 1.385.776  180.922 452.083 152.286 307.608 209.706 564.368 349.213 467479 1.727.704 350.062 1.398.831 168.830 5.504.306 3.696.206
Ocurypase KHBOTa 4242 1.390 4912 351 3.838 - 7438 895 8.890 - 10.524 25.889 65.733 2.636
PentHo ocurypame - - - - - - - - - - - - - - -
JIOMyHCKO OCHTYpame Y3 OCHIYParbe KIBOTA 2.386 600 1512 254 669 270 442 123 1179 - 2511 296 3670 12.369 1.543
YKyNHO :KMBOT 6.628 1.990 6.424 605 4.507 270 7.880 1.018 10.069 0 13.035 296 29.559 0  78.102 4.179
YKYIIHO 1.492.272 1.387.766 187.346  452.688 156.793 307.878 217.586 565.386 359.282 467.479 1.740.739  350.358 1.428.390 168.830 5.582.408 3.700.385
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47.  YNPABJbAHE PU3NLIMMA (HacTaBak)
47.3. O6enopawuBaH€e nogaTaka y cknagy ca 3axresuma MC®PU 4 ,Yrosopu o ocurypamwy“ (HacTtaBak)

lMpeaned pe3epeucaHux npujaesbeHUX wmema npemMa 200UHU HacmaHka Ha 0aH 31. deuyembap 2024. 2oduHe (6paoj)

npe 2019 2019 2020 2021 2022 2023 2024 YKynHO
Y komagnma Peroae Y cmopy  Penose  Vcmopy  PenosHe  Vcmopy  Penose  Vcmopy  Pemosne  Ycmopy  PenoHe  Vcemopy  PepoBre Y cmopy  Penosre YV cmopy
OcHurypame 071 TOCTEMIA He3rozie - 25 - 16 - 16 1 38 3 41 17 40 31 32 52 208
Jo6poBOJHHO 3IPABCTBEHO OCUTYPAEHE - - - 1 - 1 - - 2 2 9 - 486 2 497 6
Ocuryparme MOTOPHHX BO3MIIA - 13 - 2 - 6 1 5 7 13 41 2 259 11 308 2
OcHrypame IMHCKIX BO3MIA - - - - - - 4 - 1 - 1 - 2 - 48 -
Ocurypatse Ba3IyXoIoBa 1 - - - - - - - - - - - - - 1 -
Ocurypame MIOBHHX 00jekata - 1 - - - - - - - - - - 3 - 3 1
Ocurypame pobe y mpeso3y - 1 1 1 - - - 1 - - - - 1 - 2 3
Ocuryparme 0/ 110%apa 1 p. ONaCHOCTH - 8 - 1 - 2 9 2 8 21 7 28 - 52 35
Ocrana ocHryparma HMOBHHE - 10 - 4 1 4 7 16 5 9 26 25 50 1 89 69
Ocurypame 0710.r. 300T ynotpe6e MOTOPHHX BO3UIA 263 609 12 231 13 295 15 378 35 418 123 489 329 383 790 2.803
Ocurypate 071 0/r. 300T yroTpe6e Ba3ayXomiosa - - - - - - - - - - - - R - - -
Ocuryparse 01 0Ar. 300T ynoTpede mIoBHUX 00jeKaTa - - - - - - - - - - 1 - 1 - 2 -
OcHurypame 071 OTIITE 0ATOBOPHOCTH 13 49 9 26 9 27 5 18 17 27 35 28 210 15 298 190
Ocurypate Kpeaura - - - - - - - - - - - - - - - -
Ocurypame jeMcTBa - - - - 6 - - - - - - - - - 6 -
Ocurypare ()MHAHCH]CKUX IyOUTaKa - - - - - 1 - - - 1 2 1 1 1 3 4
Ocurypatbse TpOIIKOBa IPABHE 3ALITHTE - - - - - - - - - - - - - - - -
Ocurypame noMohn Ha My ToBamY - 1 - - - - - 2 - - - 1 1 1 1 5
YKyIHO He:KHBOT 277 n17 22 282 29 352 34 467 72 519 276 613 1.442 446 2.152 3.396
Ocurypatbe KUBOTA 30 3 29 1 24 - 40 3 30 - 54 - 111 - 318 7
JIONYHCKO OCHTYDAIe Y3 0CHIYDAEbE KHBOTA 60 2 30 1 18 2 16 2 26 - 27 3 30 - 207 10
YKynHO KHBOT 90 5 59 2 42 2 56 5 56 0 81 3 141 0 525 17
YKYIIHO 367 722 81 284 71 354 90 472 128 519 357 616 1.583 446 2,677 3413
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47.

YMNPABJbABE PUBULMMA (HacTaBak)

47.4. O6enopawuBare nogataka y cknagy ca MCOU 7 ,,dmHaHCUjCKN MHCTPYMEHTU: obenoparwnBama“

Kameeopuje ¢puHaHcujckux uHcmpymeHama

PuHaHcHjcKka cpeacTBa
[yropoyHu onHaHcujckm nnacmanm (HanomeHa 25)
Yuewha y kanumairy
Ocmaru dy20poYHU GhUHaHCUjCKU
nnacmaHu
MoTtpaxusara (HanomeHna 27)
KpaTtkopoyHu dmHaHcuKjcku nnacmaHmn (HanomeHa
28)
[oTOBMHa 1 rOTOBWMHCKM ekBMBaneHTH (HanomeHa
30)
TexHu4ke pesepBe Koje nagajy Ha TepeT
caocurypaBava, peocurypasava u
peTpoLiecnoHapa (HanomeHa 32)

PesepsucaHe wmeme Koje nadajy Ha
mepem caocuaypasaya, peocuaypasaya u
pempouyecuoHapa

Ocmarne mexHu4Kke pe3epse Koje nadajy
Ha mepem caocueypasaya,
peocuzypasaya U pempouyecuoHapa

®PuHaHcujcke obaBese
[yropoyHa pesepBucawa (HanomeHa 34)
Mamemamuuka pe3epsa
Pesepse 3a uspasHarbe pusuka
Pesepese 3a 60Hyce u nonycme
Jpyee mexHu4ke pesepse ocuesypar-a
[pyaa dyzopoyHa pe3epsucarba
Ocrane gyropoyHe obaBese (HanomeHa 36.3)
KpaTtkopouHe dumHaHcujcke obaBese (HanomeHa
36.3)
O6aBe3e no ocHoBy wwTeTa (HanomeHa 36.1)
ObaBe3e 3a npemujy, 3apage u apyre obasese
(HanomeHa 36.1)
PesepBe 3a Heuctekne pusmke (HanomeHa 38)
[pyra nacuBHa BpeMeHcKa pa3rpaHunyer-a
(YHanpen obpavyHaTy TpoLikoBu) (HanomeHa 39)
PesepBucaHe wrete (Hanomena 40)

31. neuembap

Y xum-agama guHapa

31. peuembap

2024. 2023.
2.168.772 2.051.568
2.132.925 2.012.925

35.847 38.643
10.013.499 8.938.873
40.989.612 35.007.155

2.252.261 2.611.636
2.740.780 2.493.010
2.729.443 2.482.936

11.337 10.074

58.164.924 51.102.242
8.032.500 7.467.097
6.066.179 5.824.741
137.965 134.766
314.911 321.414
209.034 -
1.304.411 1.186.176
241.131 369.608
372.405 201.066
10.741 52.977
4.422.219 4.247.821
243.161 513.746
330.879 261.929
21.679.690 18.893.107
35.332.726 32.007.351

Puanum koju notudy o oUHAHCUjCKMX MHCTPyMeHaTa obyxBaTajy:

- KpeaouTHU PU3NK;

- TPXWULWHWN PU3NK KOjM ce CaCTOjVI o4 Tpu BpCTe puU3nKa: AEBU3HOI PU3NKa, KaMaTHOI pu3nkKa U pu3nka

npomMeHe LeHe (bVIHaHCVIjCKOI' WHCTPYMEHTa U
- PU3UK NMKBUOHOCTU.
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47.

47.4.

YMNPABJbABE PUBULMMA (HacTaBak)

O6enopamwuBame nogaTtaka y cknagy ca MCOU 7 ,,®duHaHCUjCKM MHCTPYMEHTU: obenoaawnBama“
(HacTaBak)

OpywTBO cmaTpa ga NO OCHOBY TEXHUYKUX pe3epeBu Koje nagajy Ha TepeT peocurypaBaya Huje U3roXeHOo
3HAYajHOM KpeOWuTHOM, TPXWLIHOM W pU3NKY IUKBUAOHOCTM. TexHWYKke pe3epBe Koje nagajy Ha TepeT
peocurypasaya ce y notnyHocTn ogHoce Ha [lyHas PE a.n.o. Beorpaa koju nma AM BecT puHaHCHjckn pejTUHr
B++/no6ap v gyropoyaH kpeauTHu pejTuHr 666/0o6ap ca No3MTUBHUM n3rnegumva.

47.4.1 KpeGumHu pu3suk

M3noxeHoOCT KpeanTHOM pu3uKy nocebHo ce obenopamwyje 3a cnegehe kateropuje (UHAHCUJCKMX CpPeacTBa,
OLHOCHO (pMHaHCUjCKE MMOBUHE:

- AYropoyHu PMHAHCK|CKM NnacMmaHu,
- (prHaHcKjckn NnacmaHu n
- noTpaxvBama.

[MocToju 3HavajHa pasnuka y cteneHy nsnoxeHoctn KomnaHwje kpeauTHOM pU3NKY Yy 3aBUCHOCTM 0 Tora o Kojoj
ce KaTeropujn vHaHCHjCKor MHCTpyMeHTa pagn. KpegnTHOM pusuKy Cy HajBuLLe M3NoxeHa noTpaxuvBarba of
ocurypaHvka mno ocHoBy hakTypucaHe nmpemuje ocurypara M obpayyHaTux kamaTa Mo OCHOBY Kallkeksa Y
uamupmBamwy obasesa of cTpaHe AyxHuka. OBO je, Mpe cBera, mocneguua WspaxeHe HEMUKBUAHOCTU Y
npuBpean, Kao 1 NPUCyTHe Npakce Aa ocurypaHuumn obasese no OCHOBY Mpemuje ocurypawa He TpeTupajy kao
npuopuTeTHE U CBpCTaBajy WX u3a obaBe3a MO OCHOBY nopesa, 3apaga u obasesa npema GaHkama wu
pobaBrbaymma.

Y npouecy ynpaBibaka KpeaAUTHUM PU3NKOM, KOMI'IaHVIja ynpasrba pusnunma KOjl/I npousunnase 13 ynoxeHux
cpencrtaeay xapTMje o4 BpeaHOCTU KOjVIMa ce Tpryje N PU3NKOM OoHuTeTa ocurypaHuka, MHTepHO KaTeropncaHux
Y CErMeHT BEJIMKNX anjeHaTa n octanmm punsnuymma KOjVI CTOje Y Be€3Mu Ca Hanj1iaToM noTpaxuneama.

MakcumanHa n3noxeHoCT KpeauTHOM PU3MKY je npukasaHa y cnegehoj Tabenu:

31. peuembap 31. peuembap

®PuHaHcmjcka UMOBMHA 2024. 2023.
Yyewha y kanuTtany 2.132.925 2.012.925
OcTanu gyropoyHu hMHaHCKjCKK nnacmaHu 35.847 38.643
MoTpaxusara 10.013.499 8.938.873
KpaTkopoyHu ouHaHCKHjcKkn nrnacmaHmn 40.989.612 35.007.155
[OTOBMHA 1 FOTOBUHCKMN EKBUBANEHTU 2.252.261 2.611.636
TexHunyke pesepBe Koje Nafajy Ha TepeT caocurypasadya,
peocurypaBsaya u peTpoLecunoHapa 2.740.780 2.493.010

PesepsucaHe wmeme Koje nadajy Ha mepem

caocuzypasayda, peocuagypasaya u pempouecuoHapa 2.729.443 2.482.936

Ocmarne mexHu4ke pesepese Koje nadajy Ha mepem

caocuzypasayda, peocuzypasadya u pempouecuoHapa 11.337 10.074
YKynHo 58.164.924 51.102.242

Mogen 3a BpegHoBare dmHaHcujckux cpeactasa npema MCOU 9 je mogen ovekmBaHunx KpeauTHUX rybuTaka.
Mopen nogpasymeBa Aa Huje HyxHo Aa ce rybuTak gorogu ga 6u gowno Ao npvaHaBaka rybutka no ocHoBy
ymawena BpegHocTn. OyekvBaHW KpeauTHW rybuum ce 3acHvBajy Ha MOHAepWCcaHoj mpoueHn BepoBaTHohe
KpeauTHux rybutaka — Tj. cagalliba BpegHOCT FOTOBUMHCKMX MakbKoBa-AeduumTa TOKOM OYeKMBaHOr Tpajarba
PUHAHCKjCKOT UHCTPYMEHTA.

duHaHcHjcka cpeacTBa koja He Mokasyjy 3HadajHO noBehawe KpeauTHOr pusvka of MOYeTHOr Npu3HaBaha
CBpPCTaBajy ce y kateropujy HuBoa 1, wro nogpasymeBa obpayyH 12-mMeceyHor oO4eKMBaHOr KpeanTHOr ryouTka.

CTejLIMHT KpUTepUujyMu Koju ykasyjy aa je notpebaH obpadyH o4ekMBaHUX KpeauTHUX rybuTaka 3a MMOBUHY Koja
Ce cBpcTaBa Yy HMBOY 2 YMHe cnepehu nHavkaTopu:

. Kawwere npeko 30 aaHa, rae y npakcu OpyluTBo ycnea HegoBosbHor npahera AaHa Kallkbera 4o AaHac,
CBa noTeHuMjanHa Kalkbera nocMaTtpa Kao Kputepujym 3a sHadajHo noseharse KpeamTHOr puaiika;

*  [lag eKkcTepHOr KpEeAUTHOT pejTUHra Koju ce KOpUCTM 3a noTpebe oGpadyHa ucrnpaske BPeAHOCTM; Kao U,

i Opyru kBanuTaTMBHWU KpUTEPUjyMU KOjU MOTy ykasvmBaTu Ha noBehare puanka (casHamwe Opywtea aa 6u
KMWjeHT Morao ynactu y npobneme u cn.).
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47.4.

YMNPABJbABE PUBULMMA (HacTaBak)

O6enopamwuBame nogaTtaka y cknagy ca MCOU 7 ,,duHaHCHMjCKU MHCTPYMEHTU: obenoaawuBama“
(HacTaBak)

47.4.1 KpedumHu pu3uk (HacTaBak)

Y cknagy ca MC®W 9 3a obpauyH ncnpaske BpegHOCTU KopuyLNeH je npucTyna Koju nogpasymeBa Aia ce 3a Jato
noTpaxumeawe obpadvyHaBa >XMBOTHM OYEKMBAHW KpeauTHU rybuTtak. Y cnyyajeBuma kaga ce pagu o
(PUHAHCKjCKUM MHCTPYMEHTMMA KOA KOjuX je aowno Ao nosehaHor cteneHa KpeauTHOr pusmka Koju je ycnosmo
3axTeBaHn obpadvyH TOKOM LEenor BeKka Tpajaka WHCTPYMEHTa, KOPUCTW Ce KymynaTuBHa BepoBaTHohy
JellaBata Heusmunpera obasesa (PD) 3a ogrosapajyhy poyHOCT 13 n3BeLUTaja o6jaBrbeHNX o CTpaHe pejTUHN
areHuuja.

3a notpebe mageHTUdMKaumje nHavkatopa obesspehera, OAHOCHO KpuTepujyma da je notpebHo obpadyH
OYEKMBAHUX KPeAUTHMX rybuTaka 3a MMOBWHY Koja ce cBpcTaBa y HMBO 3, y cknagy ca 3axtesnma MCOU 9,
OpywtBo npumemyje:

e Kawrere npeko 90 gaHa;

*  Cratyc gedhaynT-a oapakeH Ui Kpo3 eKCTePHU PejTUHT UMK Kpo3 Apyre MHghopMaLuje Ha OCHOBY Kojux ce
MOXe 3aKiby4nTy Aa Ta KoMNaHuja He Moxe Aa u3mMupyje oGasese.

O6payyH ncnpaBke BPeAHOCTU 3@ HMBO 3 U3MNOXEHOCTW BPLUM CE€ Ha Ha4yuH Aa ce npumensyje camo LGD
napametap umajyhu y Buay ga je PD jeaHak 1. AnTepHaTUBHO, BPLUM CE€ OUCKOHTOBAH-€ O4YEKMBAHUX HOBYAHMX
TOKOBa e(peKTMBHOM KamMaTHOM CTOMOM AaTor MHCTPYMEHTA.

Tokom 2023. roanHe Huje 6uno TpaHcdepa namehy HMBoa obe3Bpefera No HaBeAeHNM BpcTama ouHaHcujcke
VMOBMHe, CBa CpefCcTBa ApYLUTBa Cy cBpcTaHa y Hueo 1.

MpurcTyn Ha kKoMe ce 3acHMBa 06paYvyH O4EKMBaAHUX KPeAUTHUX rybuTaka, Of4HOCHO UCNPaBKWN BPEAHOCTM y cKnagy
ca MC®W 9, Temersu ce Ha cnegehem npuctyny:

ECL (ouekmBaHu KpeauTHu ryoutak, “expected credit loss”) = BepoBaTtHoha gewaBawa Hensmupema
o6aBe3e (PD) x BucuHa rybutka y cnyudajy HeumsBpuewa (LGD) x UsnoxeHocT y cnyyajy porahaja
Heusmupemna (EAD).

3a notpebe nojeamHayHe npoueHe, [JpylITBO Ce ocrnaka Ha nogartak o HemaMmupeny obasesa (PD) U3 ekcTepHmx
n3Bopa, 0OAHOCHO NnofdaTak objaBrbeH O CTpaHe PEHOMUPaHMX PEJTUHT areHumja. [pyLITBO pasnuvkyje cutyaumje
y KOjOj je Apyra yroBopeHa cTpaHa npaBHO nuue - 6aHka unu gpxasa (OAHOCHO ApPXaBHM OpraHu U ApXxaBHa
npeny3eha).

Y cnyyajy 6aHaka, npumMmeryje ce cTona Hem3amupena, objaBrb.eHa of CTpaHe jeaHe 04 PeHOMMpPaHUX areHumja
(Standard&Poors, Moody’s, Fitch, uta.). Y cnyvajy kaga je OyXHUK OpxaBa (UNv OpXaBHU Oprad, unm
npeny3ehe), kopuctu ce Takohe ogrosapajyhu nogaTtak 06jaBrbeH o4 cTpaHe nNpuxBaheHUX eKCTePHUX PejTUHT
areHuuja (Standard&Poors, Moody’s, Fitch, nta.) ¢ Tum WTo ce pasnukyjy ctone HeM3aMmMpeHa y 3aBUCHOCTU Of
Tora Aa N je NoTpaxusame y foKanHoj Unn CcTpaHoj BanyTw.

Y ocTtana noTpaxwvBara [pylwTBa cnagajy cBa OHa noTpaxvBaha Koja Ce He MOry CBPCTaTu HW Y jedHy of
Hanpen HaBeaeHux KaTeropMja. Y 3aBUCHOCTU 04 CYLUTUHE KOHKPETHUX OCTanunx notpaxmBaka, Kao U o tora
Ha Kora ce ucta ofHoce, 3a UCTpPaBKy BPeAHOCTU ce KopucTe cneaehu npuctynu:

* YKOMnUKO je noTpaxuBame cneumduumpaHo of jeqHe cTpaHe 3a 06padyH O4eKMBaHNX KpeauTHUX rybrraka
ce KopucTe mnogaum o CTonu Hemsmuperwa obasesa objaBrbeHV Of Hanpen HaBeAeHUX PEeHOMUPAaHMX
pejTvHr areHuuja.

® Ykonuko ce o,qpef]eHa noTpaxueawa OA4HOCE Ha BULUE rpynnucaHux I'IOjeDMHa‘-IHI/IX M3HOCa, Kao Haj60]'ba
anpOKcmmaumja ce 3a o6paqu OYeKnBaHUX KpeauTHUX ry6MTaKa KOpUCTE MnpocevyHe cTone ucripaBske
BpeaHOCTN Ha 6aHKapCKOM TPXULITY.

Opyrn napametap y kankynaumju, LGD (loss given default), koju nogpasymeBa BWCMHY rybutka y crydajy

Heu3amupera obaBese, kopuctu ce basenckn LGD y naHocy of 45% kao Hajborba TpxxuwHa npakca y HefocTaTky
WHTEPHO obpadyHaTor.
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47.4.

47.4.1

YMNPABJbABE PUBULMMA (HacTaBak)

O6enopamwuBare nogaTtaka y cknagy ca MCOU 7 ,,duHaHCHUjcKM MHCTPYMEHTU: obenopawnBama“

(HacTaBak)

KpedumHu pu3uk (HacTaBak)

Cnepneha tabena gaje nHdopMaumje o KpeaUTHOM KBanuTeTy (OUHaAHCKjCKE NMOBVHE

Has3uB nosuumje us ckpaheHor 6GunaHca

[AyropoyHu puHaHCKHjCcKN nnacMmaHu

®DUHaAHCHjCKM NnacMmaHmn
®DUHAHCHjCKM NnacMmaHmn

FOTOBMHCKM eKBUBaneHTU U FOTOBUHA

YKynHo

Hasue nos3uuuje us ckpaheHor 6unaHca

LOyropoyHu chuHaHCUjCKN NracMaHm

®PuHaHCUjCKM NnacMmaHun
®DurHaAHCHjCKM NnacMmaHun

FOTOBMHCKM eKBUBaneHTU U FOTOBUHA

YKynHo

Y xurmmagama guHapa
31. peuembap 2024.

BBB BB un Huxe YKynHo
MHBecTuumje koje ce BpeaHyjy no
aMOopTM30BaHO] BPELHOCTU 35.847 - 35.847
HyxHunyke xapTuje o BpegHoctn  32.367.799 - 32.367.799
KpaTtkopoyHu aenoantu kog 6aHaka  6.409.093 1.606.320 8.015.413
[OTOBWMHCKM eKBUBANEHTU U
roToBMHa 2.129.337 122.924 2.252.261
40.942.076 1.729.244 42.671320

Y xurbagama guHapa
31. peuembap 2023.

BBb BB un Huxe YKynHo
MHBecTuupje koje ce BpeaHyjy no
amMopTn30BaHOj BPeAHOCTH - 38.873 38.873
LyXHn4Ke xapTuje og BpegHocTn 28.684.849 28.684.849
KpaTtkopouHu geno3utu kog 6aHaka 1.757.599 4.004.028 5.761.627
OTOBMHCKM €KBMBanNEHTU U
rotoBuHa 1.520.909 1.090.727 2.611.636
3.278.508 33.818.477 37.096.985

3a cbuHaHcujcka cpefcTBa 3a koja Huje ogpefeH pejTUHN of CTpaHe areHumja 3a KpeauTHWU PEjTUHT, PEjTUHT je

WHTEpPHO oapefeH.

MN3noxeHOCT KpeaUTHOM PU3MKY, Yy Mornedy noTpaxuBaka, npukasaHa je U Ha OCHOBY CTapOCHE CTPYKType
noTpaxueaka Koja je natay cnegehoj tabenu:

CTapocHa CTpyKTypa noTpaxuBata

Hepnocneno

Kawnene o 0-90 paHa
Kawnene og 91-180 pnana
Kawnene on 181-270 nana
Kawnere npeko 271 gaHa

YKynHo

Y xurbagama guHapa
31. peuembap 2024.

BpyTto UcnpaBka HeTto
M3HOC BpeAHOCTH M3HOC
7.817.662 378.471 7.439.191
1.525.945 198.341 1.327.604
693.682 413.343 280.339
214.475 97.846 116.629
6.579.635 5.729.899 849.736
16.831.399 6.817.900 10.013.499
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47.  YNPABJbAHE PUSNLIMMA (HacTaBak)

47.4. OGenopawuBawke nopgataka y cknagy ca MCOPU 7 ,duHaHCUjCKM MHCTPYMEHTU: obenopawuBama
(HacTaBak)

47.4.1 KpeGumHu pu3suk (Hacmaseak)

Y xur-apama guHapa
31. peuem6Gap 2023.

BpyTto UcnpaBka HeTto
CTapocHa CTpyKTypa noTpaxusakwba M3HOC BpeaHoCTH U3HOC
Hepnocneno 7.401.650 365.776 7.035.874
Kawmetse og 0-90 pnaHa 1.542.129 211.296 1.330.833
Kawmnere og 91-180 gana 626.720 421.556 205.164
Kawnere og 181-270 naHa 199.453 101.409 98.044
Kawmetse npeko 271 gaHa 6.107.126 5.838.167 268.958
YKynHo 15.877.078 6.938.205 8.938.873

47.4.2 TpxuwHu pusuyu — [leeusHu, KaMamHu U pu3uK JTuKkeuGHocmu
JeeusHu pusuk

[Moa oeBusHUM pu3nkom nogapasymeBa ce BepoBaTHOha HacTaHka HeraTMBHWUX edekata Ha (PUHaHCUjCKM pesynTaT u
kanutan KomnaHuje ycnea npomeHe BpedHOCTV AEBU3HUX Kypcesa. [IeBM3HOM PU3UKY Cy M3MOXeHe CBe nosvuuje
aKkTvBe 1 nacvee y AeBu3ama, Kao 1 NoTpaxwueaka 1 obaBese MHAEKCMPaHe CTPaHOM BasyToM.

KomnaHuwja ynpaBrba OeBU3HUM PU3MKOM Y UMby orpaHuyaBara Moryhux rybutaka 36or npomeHa Kypca CTPaHux
BanyTa v ofgpxaBara pusnka Ha HUBOY KOju je NpuXBaTibMB U3 yrna pesynTaTta nocrnoBaka, ageKksaTHOCTV KanuTana u
3axTeBa 3a OvyBak-EM JIMKBUOHOCTM.

M3noxeHocT KomnaHwje 4eBM3HOM pU3nKy Ha faH obpadyHa, Aata je y HapeaHoj Tabenu:

OeBunsHu pusuk 31.12.2024. Y xurbagama guHapa

usb EUR OcTtane BanyTte RSD YKynHo
Yyewha y kanutany - - 58.589 2.074.336 2.132.925
OcTtanu gyropoyHu MHaHCKCKM NnacmaHn - 35.847 - - 35.847
MoTpaxuBaka 1.866 29.263 123 9.982.247 10.013.499
KpaTtkopoyHu hrHaHcmjckn nnacMaHmn 50.584 2.963.475 - 37.975.553 40.989.612
[OTOBWMHCKMN €KBMBaNEHTM 1 roToBUHA 48.185 175.516 45.856 1.982.704 2.252.261

TexHu4ke pesepBe koje Nnagajy Ha TepeT

caocurypasava, peocurypasaya v

peTpoLecuoHapa - - - 2.740.780 2.740.780
PesepsucaHe wmeme Koje nadajy Ha mepem

caocueypaeaya, peocugypasayda u

pempouecuoHapa - - - 2.729.443 2.729.443
Ocmane mexHu4Kke pe3zepeae Koje nadajy Ha

mepem caocueypasayqa, peocuzypasaya u

pempouecuoHapa - - - 11.337 11.337
YKynHo 100.635 3.204.101 104.568 54.755.620 58.164.924
[lyropoyHa pe3epBucana 13.984 1.350.413 82.311 6.585.792 8.032.500
Mamemamuyka pesepsa 13.984 1.350.413 82.311 4.619.471 6.066.179
Pe3sepse 3a uspasHarbe pusuka - - - 137.965 137.965
Pesepese 3a 60Hyce u nonycme - - - 314.911 314.911
Jpyze mexHuyke pesepee
ocuzyparba - - - 209.034 209.034
[pyea dyzopoyHa pe3epsucarba - - - 1.304.411 1.304.411
Ocrane ayropoyHe obaBese - - - 241.131 241.131
KpaTtkopouHe dpuHaHcmjcke obaBese - - - 372.405 372.405
ObaBese No ocHOBY LUTeTa - - - 10.741 10.741
Ob6aBese 3a npemujy, 3apage v apyre
obaBese 8 3.422 - 4.418.789 4.422.219
PesepBe 3a HencTekne puanke - - - 243.161 243.161
[pyra nacvBHa BpeMeHcka pasrpaHuyera
(yHanpen o6payyHaTn TPOLLKOBM) - - - 330.879 330.879
PesepBucaHe wrete - - - 21.679.690 21.679.690
YKynHo 13.992 1.353.835 82.311 33.882.588 35.332.726
HeTo aeBu3Ha no3uumja Ha aaH 31.12.2024. 86.643 1.850.266 22.257 20.873.032 22.832.198
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YMNPABJbABE PUBULMMA (HacTaBak)

(HacTaBak)

47.4.2 TpxuwHu pusuyu — [JesusHu, KamamHu u pu3uk Jlukeu@Hocmu (Hacmaeak)

47.4. OGenopawuBawe nopgataka y cknagy ca MCOU 7 ,duHaHCUjCKM MHCTPYMEHTU: obenopawuBama

M3anoxeHocT KomnaHuje AeBU3HOM pu3nKy Ha oaroBapajyhu AaH y npeTxogHoM o6padyHckom nepuody, AaTa je

y HapegHoj Tabenu:
OeBu3Hu pusuk 31.12.2023.

Yuewha y kanutany

OcTanu gyropoyHu tmHaHcKjcku
nnacMaHu

MNoTpaxuBara

KpaTkopouHu ouHaHcmjckm
nnacmaHu

TOTOBMHCKW €KBUBANEHTU U FOTOBUHA
TexHun4ke pesepse koje naaajy Ha
TepeT caocurypasaua,
peocurypaeaya v peTpoLiecuoHapa
PesepsucaHe wmeme Koje nadajy
Ha mepem caocuaypasaya,
peocuzypasaya u pempoyecuoHapa
Ocmarne mexHu4ke pesepee Koje
nadajy Ha mepem caocueaypasaya,
peocuzypasaya u pempouyecuoHapa

YKynHo

[lyropoyHa pe3epBucana
Mamemamuuka pesepsa

Pesepse 3a uspasHare pu3uka
Pe3sepee 3a 60Hyce u nonycme
Jpyze mexHuyke pesepee
ocueyparba

[pyea dyzopoyHa pesepsucarba
[yropoyHe obaBese

KpaTtkopouHe dpuHaHcmjcke obaBese
O6aBe3e no ocHOBY LITeTa
Ob6aBese 3a npemujy, 3apage v apyre
obaBese

Pe3epBe 3a HeucTekne puamke
[lpyra nacuBHa BpemeHcka
pasrpaHuyerba

(yHanpen obpadyHaTh TPOLIKOBM)
PesepsucaHe wreTte

YkynHo

HeTo neBu3Ha no3uunja Ha AaH
31.12.2023.

Y xurbagama guHapa

uUsD EUR Ocrane BanyTe RSD YKynHo

- - 58.589 1.954.336 2.012.925

- 35.873 - 2.770 38.643

423 27.438 140 8.910.872 8.938.873
47.640 2.816.301 - 32.143.214 35.007.155
29.332 136.956 51.744 2.393.604 2.611.636
- - - 2.493.010 2.493.010

- - - 2.482.936 2.482.936

- - - 10.074 10.074
77.395 3.016.568 110.473 47.897.806 51.102.242
14.023 1.272.319 84.674 6.096.081 7.467.097
14.023 1.272.319 84.674 4.453.725 5.824.741
- - - 134.766 134.766

- - - 321.414 321.414

- - - 1.186.176 1.186.176

- - - 369.608 369.608

- - - 201.066 201.066

- - - 52.977 52.977

45 5.665 - 4.242 111 4.247.821

- - - 513.746 513.746

- - - 261.929 261.929

- - - 18.893.107 18.893.107
14.068 1.277.984 84.674 30.630.625 32.007.351
63.327 1.738.584 25.799 17.267.181 19.094.891
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47.  YNPABJbAHE PUSNLIMMA (HacTaBak)

47.4. OGenopawuBawe nopgataka y cknagy ca MCOU 7 ,duHaHCUjCKM MHCTPYMEHTU: obenopawuBama
(HacTaBak)

47.4.2 TpxuwHu pusuyu — [JesusHu, KamamHu U pu3uk Jlukeu@Hocmu (Hacmaeak)

OpyWwTBO je M3MNOXEHO OEBU3HOM PU3NKY MPBEHCTBEHO MPEKO OYrOPOYHUX U KPaTKOPOYHMX (DUHAHCHICKUX
nracMaHa, noTpaxveara 1 roToBUHE U FOTOBUHCKUX eKBMBarneHaTa, kao U oGaBesa npema gobaerbaynmMa koje
CYy AeHOMVHOBAHU Y CTpaHoj BanyTy.

Y cny4ajy npomeHe AeBU3HOT Kypca 3a +25% edekaT Ha bunaHc ycnexa HeXMBOTHUX OCUrypara, U3HOCKo 6u +
4.363 xurbaga guHapa, ogHocHo £70.226 xurbaga guHapa Ha bunaHc ycnexa XUBOTHUX ocurypamba.

KamamHu pusuk

Y npouecy nageHtudnkoBakwa kamatHor puavka Komnanuja npati TpaHcakumje KojuMa ce BpLUM JenoHOBake U
ynarake KpaTkopoyHUX KOMMaHWjCKMX M3Bopa, Npe CBera TEXHUYKMX pesepBu y AyropoyHe obrnvke MMOBMHE, Kao
W OYyropoyvHMX M3BOPA Y KPaTKOPOYHe 0bnuke WMMOBMHE, KOHCTAHTHO uMajyhu y ¢okycy XOpu3oHTamHy wu
BepTMKanHy ycknaheHoCT akTvBe 1 nacuee.

KpeTame TpXULWHUX KamaTHUX CTOMa Ha Oeno3uTe Be3aHo je 3a kpeTawe pedepeHTHe ctone HapoagHe 6aHke
Cpbuije.

M3BpwHn oabop HBEC je y Toky 2024. rognHe cMarMBao yKynHO Tpu nyTa pedepeHTHy KamaTHy CTony U To 'y
Apyrom v Tpehem kBapTany, na je Ha kpajy Tpeher kBapTana gocturna HuBo of 5,75%, Aok y YeTBPTOM KBapTany
Huje 6uno npomeHa pedepeHTHE KamaTHe cTone, na je Tako Ha kpajy 2024. rognHe octana Ha HuBoOYy of 5,75%
(6,50% Ha kpajy 2023. roguHe).

M3noxxeHOCT kaMaTHOM pU3KKy je AaTa y OQHOCY Ha KamaTHe cTone no kojuma KomnaHuja nnacupa cpeacrsa u
KamaTHe cTone no Kojuma cy yseTe dmHaHcujcke obaBese y ckragy ca nogauuma npe3eHToOBaHUM y HapeaHoj

Tabenu:
PUHAHCHjCKa UMOBMHA PacnoH kamaTHUX ctona (Ha roguiibemM HUBOY)
[yropoyHn douHaHCKjCKM nnacmMaHm 5,85% apxasHe XOB
MoTpaxuBara Y BUCUHM NponuncaHe 3aTe3He kamaTte
K . 3,20% - 6,40% OpOYEHN OENO3NTH
paTKoOpPOYHM (OMHAHCUCKU MriacMaHu 2.00% - 7.00% npxasHe XOB
[oTOBMHA M TOTOBMHCKM EKBUBANEHTU 0,1%-4,55% -

®duHaHcujcke ob6aBese

[yropoyHe obaBese -
KpaTtkopoyHe obaBese -

KOMI'IaHVIja npaTtun npoMeHe KaMaTHUX ctona Ha (bMHaHCMjCKOM TPXKULWITY Uy CKNaay ca npoMeHama npeays3nma
aKTUBHOCTM ynarawa y nnacmaHe KOjI/I HOCe MakN KaMaTHU PU3NK.

KomnaHwuja je y nepvogy Koju je npeameT obenoaanvBara opoyaBana gvHapcka cpeacTtsa kog 6aHaka Ha kpaTak
POK, y LuIby nNpahewa KpeTaka Ha TPXULITY KaMaTHUX CTOMa U eBEeHTyanHux yyewha Ha ayKkumjama gp>XaBHUX
XapTuja oA BpeaHOCTM.

Y cnyyajy npoMeHe KamaTHMX cTona 3a +1 M.n. KO HEXMBOTHUX ocurypawa, edekat Ha GunaHc ycnexa u Ha
peBarnopusaunoHe pe3epse YKyrnHo 61 nsHocmo +564.270 xurbafa aMHapa, a ko XMBOTHUX ocurypama +282.206
Xurbaga auHapa.

Pu3snk npomeHe ueHe (pUHAHCUjCKOT UHCTPYMEHTa

Pu3nk npomeHe ueHe (UHAHCWjCKOr WHCTPYMEHTa je pU3uK (prykTyauunje TPXULIHUX LieHa BMaCHUYKMX U
OYXHUYKMX XapTuja o BPEAHOCTU KOjU YTUYE Ha NPOMEHY HKnxose ep BpeaHOCTH

WHpekc HajnukBnaHmjux akumja BELEX15 Ha gan 30.12. nocmaTpaHe roamHe usHocuo je 1.146,76 uHOekCcHMX
noeHa u 3a 30,96% je BN y OQHOCY Ha UCTW AaH NPETXO4HEe roavHe kaaa je uaHocmo 875,66 MHOEKCHMX NoeHa.
OnwTtn nHagekc akunja BELEXIline Ha gaH 30.12. Tekyhe rogmHe u3Hocuo je 2.453,68 mHOEKCHWX MoeHa wn
3abenexwuo je pact y 0gHOCY Ha UCTU JaH NpeTxofHe roauHe of 28,19%, kaaa je nsHocmo 1.914,04 nHOEKCHMX
noeHa.
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47. YNPABJIbAHWE PUSULIMMA (HacTaBak)

47.4. O6GenopawuBawke nopgataka y cknagy ca MCOU 7 ,duHaHCUjCKM MHCTPYMEHTU: obenopawuBam-a
(HacTaBak)

47.4.2 TpxuwHu pusuyu — [Jegu3sHu, KaMamHu u pu3uK JlukeUOHocmu (Hacmaeak)
Hajsehu aeo duHaHcmjcknx cpeactaBa KomnaHuje ogHocK ce Ha ApXxaBHe XapTuje of BpeOgHOCTU U Y HewTo
Mar-eM NPOLEHTY Ha akuuje NpaBHUX fnua Koje Cy NOANOXHE PU3nKy NpomeHe LeHa. KnsnrosoacTeeHa BpeaHoCT

duHaHcuKjckmMx cpeacTtaBa n obaBesa Ha AaH obpadyHa aata je y cnegehem npernegy:

Y xurbapama guHapa

31. neuemGap 2024. 31. neuemGap 2023.
®PuHaHcujcka cpeacTea -
HekamamoHocHa
Yyewha y kanumarny 2.132.925 2.012.925
OcTtanu gyropoyHn rHaAHCKJCKM NnacMaHn - 2.770
MoTpaxuBama 10.013.499 8.938.873
KpaTkopoyHun ouHaHCHjcKM nrnacmaHmn 606.400 560.679
[OTOBMHA 1 FOTOBUHCKMN EKBUBANEHTU 323.529 767.273
TexHun4ke pesepBe Koje Nafajy Ha TepeT caocurypasadya,
peocurypaBaya v peTpoLecrnoHapa 2.740.780 2.493.010
PesepsucarHe wmeme Koje nadajy Ha mepem
caocuaypaeaya, peocuaypagaya u pempouecuoHapa 2.729.443 2.482.936
Ocmarne mexHu4ke pesepese Koje nadajy Ha mepem
caocugaypasaya, peocuaypasgaya u pempouecuoHapa 11.337 10.074
15.817.133 14.775.530
@uKkcHa kKamamHa cmona
OcTanu gyropoyHu hMHaHCKjCKK nnacmaHu 35.847 35.873
KpaTkopo4Hu hrHaHCK|CKM NnacMaHn 39.483.741 34.446.476
[OTOBMHA 1 FOTOBUHCKWN E€KBUBAINEHTU 74.923 27.781
39.594.511 34.510.130
Bapujabun+a kamam+a cmona
KpaTkopoyHu ouHaHCUHjcKkn nrnacmaHmn 899.471 -
[[OTOBMHA 1 FOTOBUHCKWN €KBUBANEeHTU 1.853.809 1.816.582
2.753.280 1.816.582
58.164.924 51.102.242
Kamammnu 2en
huKcHa Kamama 5.901.883 5.640.333
sapujabusaHa kKamama 12.069 8.490
®duHaHcujcke obaBese
HekamamoHocHa
[yropoyHa pesepBucara 8.032.500 7.467.097
Mamemamuuka pe3epsa 6.066.179 5.824.741
Pe3sepse 3a uspasHar-e pusuka 137.965 134.766
Pesepse 3a 60Hyce u nonycme 314.911 321.414
Lpyz2e mexHu4ke pesepse ocuzyparba 209.034 -
Jpyea dyzopoyHa pe3epsucarba 1.304.411 1.186.176
OcTtane gyropoyHe obaBese 241.131 369.608
KpaTkopouHe cduHaHcujcke obaBese 372.405 201.066
O6aBe3e no ocHoOBY LWITETa 10.741 52.977
Ob6aBe3e 3a npemujy, 3apage u apyre obasese 4.422.219 4.247.821
PesepBe 3a HeucTekne pusnke 243.161 513.746
[pyra nacMBHa BpeMeHcka pasrpaHuyera
(yHanpen obpadyHaT TPOLLKOBW) 330.879 261.929
PesepBucaHe wrete 21.679.690 18.893.107
35.332.726 32.007.351
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HAMNOMEHE Y3 NOJEOQUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2024. roguHe

47.  YNPABJbAHE PUSNLIMMA (HacTaBak)

47.4. OGenopawuBawe nopartaka y cknagy ca MCOU 7 ,duHaHCUjCKM MHCTPYMeHTU: obenopawuBama“
(HacTaBak)

47.4.2 TpxuwHu pusuyu — [JesusHu, KamamHu U pu3uk Jlukeud@Hocmu (Hacmaeak)
KomnaHuja ynpaBrea pu3vKOM NUKBMOHOCTM oapxaBajyhu oproBapajyhe HoBYaHe pes3epBe KOHTUHYMpPaHWUM
npahewemM nNraHMpaHor U CTBApHOr HOBYAHOI TOKA, KAao W oapXaBakeM afekBaTHOr opHoca pAocreha
hbrHaHcwjckux cpeactaBa M obasesa. OppkaBawe NMKBMAHOCTM Komnanwje y nocmatpaHom nepuogy Huje
AOLUMO HY Y jeAHOM TPEHYTKY Y NUTake.

Y xurbapgama aguHapa

[Hocneha ¢uHaHcujckux cpedcmasa 31. neuembGap 2024.
Manse op 1-3 Opa 3 meceua Oa1po5 MNMpeko 5 be3 YKynHo
Mecel AaHa Meceua Ao 1 roavHe roavHa roauHa pouHOCTH
Yuewha y kanutany - - - - - 2.132.925 2.132.925

Ocrtanu AYropo4Hu

UHaHCKjckn NnacMaHn - - - 35.847 - - 35.847
MoTpaxuBara 8.230.320 1.459.880 250.450 72.849 - - 10.013.499
KpaTtkopoyHu prHaHcmjckm
nnacMmaHu 7.433.083 4.982.676 10.279.489 6.879.389 11.414.975 - 40.989.612
FOTOBMHCKM €KBUBANEHTU 1
roToBMHa 2.252.261 - - - - - 2.252.261

TexHudke pesepBe koje nagajy
Ha TepeT caocurypasava,
peocurypaBaya u
peTpouecuoHapa - - 2.740.780 - - - 2.740.780
PesepsucaHe wmeme Koje
nadajy Ha mepem
caocueypasaya,
peocuzypasaya u
pempouecuoHapa - - 2.729.443 - - - 2.729.443
Ocmane mexHu4yke pesepee
Koje nadajy Ha mepem

caocueypasaya,
peocueypasayda u
pempouecuoHapa - - 11.337 - - - 11.337
YKkynHo 17.915.664 6.442.556 13.270.719 6.988.085 11.414.975 2.132.925 58.164.924
Hocneha ¢uHaHcujckux
obasesa
Mame oa 1-3 Opa 3 meceua Oa1p05 Mpeko 5 Bes
Mecel gaHa Meceua Ao 1 roauHe roguHa roguMHa poYHOCTH YKynHo
[lyropoyHa pe3epBucana 218.364 49.347 3.052.647 3.174.653 1.249.730 287.759 8.032.500
Mamemamuyka pesepsa 218.364 49.347 1.086.326 3.174.653 1.249.730 287.759 6.066.179
Pe3epse 3a uspasHatbe
pusuka - - 137.965 - - - 137.965
Pesepse 3a 6oHyce u
rnonycme - - 314.911 - - - 314.911
[pyeae mexH. pes. ocuzyparba - - 209.034 - - - 209.034
[pyea 0yzopoyHa
pesepsucara - - 1.304.411 - - - 1.304.411
Ocrtane ayropoyHe ob6aBese - - - 241.131 - - 241.131
KpaTkopouHe cuHaHcujcke
obaBese - - 372.405 - - - 372.405
O6aBese Nno ocHOBY LUTeTa 2.780 1.100 5.480 1.381 - - 10.741
Ob6aBese 3a npemujy, 3apage u
opyre obasese 3.670.442 307.550 322.850 121.377 - - 4.422.219
PesepBe 3a HencTekne puauke - - 243.161 - - - 243.161
[pyra nacvBHa BpeMeHcka
pa3srpaHuyerba
(yHanpep obpadyHaTn
TPOLLKOBM) 30.772 164.521 135.586 - - - 330.879
PesepBucaHe wrete - - 21.679.690 - - - 21.679.690
YkynHo
3.922.358 522.518 25.811.819 3.538.542 1.249.730 287.759 35.332.726
YcknaheHocT cpeacTaBa n
obaBe3a Ha AaH 31.12.2024. 13.993.306 5.920.038 (12.541.100) 3.449.543 10.165.245 1.845.166 22.832.198
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HAMNOMEHE Y3 NOJEOQUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2024. roguHe

47.  YNPABJbAHE PUSNLIMMA (HacTaBak)

47.4. OGenopawuBawe nopartaka y cknagy ca MCOU 7 ,duHaHCUjCKM MHCTPYMeHTU: obenopawuBama“
(HacTaBak)

47.4.2 TpxuwHu pusuyu — [lesusHu, KaMamHu U pPU3uK JTukeudOHocmu (Hacmaeak)

Ha paH obpadyHa, HajnvkBugHuja umoBuHa Komnanuje, 4vja je poyHocT pgocrneha fo mecel AaHa, M3HOCU
17.915.664 xvrbaga onHapa, OOK MCTOBPEMEHO KpaTkopoyHe obaBese koje AocneBajy y poky 4O Mecel AaHa
usHoce 3.922.358 xurbaga AuHapa, WTO yKasdyje Aa NOoCToju BMLLAK NMMKBUAHUX cpeacTaBa y ogHocy Ha obaBsese.
OBaj BULIAK NUKBUOHUX CpeAcTaBa npeHocuhe ce CyKLEeCMBHO KpO3 HapedHe nepuoge, LWTO ykasyje ga cy
CTBOPEHM YCMNOBU 3@ KOHTMHYMPAHO OCTBapMBaH-e NUKBUAHOCTM KoMnaHuje.

Y xurbagama AuHapa
31. neuembap 2023.

Oa 3
Mame of meceua
mecel, 1-3 no 1 Opn1po [peko5 Bes

Hocneha ¢puHaHcujckux cpedcmaea  aaHa meceua roguHe 5 rogvHa  roguHa po4YHOCTU  YKYMHO
Yyewha y kanutany - - - - - 2012925 2.012.925
OcTanu ayropo4Hu ouHaHCHjcKkn

nrnacmanmu - - - - 38.643 - 38.643
[NoTpaxuBara 7.366.707 1.303.208 228.928 40.030 - - 8.938.873
KpaTkopo4uHun douHaHCHjckv nnacmanm 4.820.271 2.224.866 419.770 20.406.030 7.136.218 - 35.007.155
"OTOBVHCKM €KBMBANEHTU U roTOBMHA 2.611.636 - - - - - 2.611.636

TexHnyke pesepBse Koje nagajy Ha

TepeT caocurypasaya, peocurypasava

1 peTpouecnoHapa - - 4.567.959 - - - 4.567.959
Pe3sepsucaHe wmeme Koje nadajy Ha

mepem caocuaypasauya,

peocuzypasaya U pempoyecuoHapa - - 2.493.010 - - - 2.493.010
Ocmarne mexHuuke pesepse Koje

nadajy Ha mepem caocuzypasauya,

peocuzaypasaya u pempouecuoHapa - - 10.074 - - - 10.074
YKynHo 14.798.614  3.528.074  3.141.708 20.446.060 7.174.861 2.012.925 51.102.242
Manse og
[Hocneha ¢puHaHcujckux mecew 1-3 Opa 3 meceua Oa1p05 Mpeko 5 Bes
obaeesa AaHa Meceua Ao 1 roguHe roguHa rogvHa POYHOCTH YKynHo
[yropoyHa pesepBucatra 542.643 109 2.423.818 3.018.020 1.314.555 167.952  7.467.097
Mamemamuuka pesepsa 542.643 109 781.462 3.018.020 1.314.555 167.952  5.824.741
Pesepse 3a uspasHarbe pusuka - - 134.766 - - - 134.766
Pesepse 3a 60Hyce u nonycme - - 321.414 - - - 321.414
[pyaa 0yzopoyHa pesepsucarba - - 1.186.176 - - - 1.186.176
OcTane gyropoyHe obaBese - - - 369.608 - - 369.608
KpaTkopouHe duHaHcujcke
obaBe3se - - 201.066 - - - 201.066
ObaBese Mo OCHOBY LUTETA 14.552 4.062 27.408 6.955 - - 52.977
O6GaBese 3a npemujy, 3apage v
apyre obasese 3.646.351 266.466 233.711 101.293 - - 4.247.821
PesepBe 3a HeucTekne pusmke - - 513.746 - - - 513.746
[pyra nacuBHa BpemeHcka
pasrpaHuyerba
(yHanpen o6payyHaTh TPOLUKOBM) 21.825 149.300 90.804 - - - 261.929
PesepsucaHe wrete - - 18.893.107 - - - 18.893.107
YKynHo 4.225.371 419.937 22.383.660 3.495.876 1.314.555 167.952 32.007.351

YcknaheHocT cpeacTaBa
U obaBe3a Ha aaH
31.12.2023. 10.573.243 3.108.137 (19.241.952) 16.950.184 5.860.306 1.844.973 19.094.891
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HAMNOMEHE Y3 NOJEOQUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2024. roguHe

47.  YNPABJbAHE PUSNLIMMA (HacTaBak)

47.4. O6enopawuBame nopataka y cknagy ca MCOPU 7 ,duHaAHCUjCKM UHCTPYMEHTU: obenopawuBama“
(HacTaBak)

47.4.2 TpxuwHu pusuyu — [JesusHu, KamamHu U pu3uk Jlukeu@Hocmu (Hacmaeak)

®ep epedHocm huHaHcuUjcKux ¥ xurbanama auapa

uHcmpymeHama
31. peuembap 2024. 31. peuembGap 2023.
KwsurosogcreeHa ®dep KwurosoacreseHa ®dep
BpegHoCT BpegHoCT BpeAHOCT BpeagHoCT
®duHaHcujcKa cpeacTBa
[yropoyHu donHaHcujckm
nnacmaHu 35.847 35.876 38.643 35.933
MoTpaxuBama 10.013.499 10.013.499 8.938.873 8.938.873
KpaTKopo4Hu onH. nnacMaHu 40.989.612 40.989.612 35.007.155 35.007.155
[oTOBMHa 1 ekBMBanNeHTn 2.252.261 2.252.261 2.611.636 2.611.636
Ocrana noTpaxuBarba 309.991 309.991 35.044 35.044
53.601.210 53.601.239 46.631.351 46.628.641
®duHaHcujcke obaBese
Ocrtane gyropoyHe obaBsese 241.131 241.131 369.608 369.608
KpaTkopouHe cuHaHcujcke
obaBese 372.405 372.405 201.066 201.066
O6GaBese no ocHoBy LWTETa 10.741 10.741 52.977 52.977
O6aBese 3a npemujy, 3apage u
apyre obaBese 4.422.219 4.422.219 4.247.821 4.247.821
OcTtane obaBe3se 330.879 330.879 251.751 251.751
5.377.375 5.377.375 5.123.223 5.123.223

dep BpegHoOCT hrHaHCcKjcke MMOBUHE U ouHaHcHjckmx obaBesa ofpefyje ce Ha crneaehun HauuH:

e Huso 1 ogmepaBara chep BpeaHOCTN MPOM3NNA3sn 13 KOTUpaHe TPXWLWIHE BPEeOHOCTU (HEKOpUroBaHe) Ha
aKTVBHUM TPXULUTMMA 3@ MOEHTUYHY UMOBUWHY 1 obaBese.

e HwuBo 2 ogmepaBara hep BpeOHOCTU MPOM3NNasn M3 ynasHUxX napametapa, pasnuuutux of KoTupaHe
TpXuLWHe BpegHocTn obyxsaheHe HuBoom 1, a koje cy BUArbMBE M3 cpeacTasa unu obasesa, AMPEKTHO (Ha
npvumep, LeHa) Unn MHONPEKTHO (Ha Npumep, NMPOUCTEKNO U3 LeHe).

e HuBo 3 ogmepaBamwa cep BpeAHOCTM Mpou3unasy M3 TEXHWKA MNpOLEeHMBaka Koje YKIbydyjy ynasHe
napamMmeTpe 3a pMHaHcujcka cpeacTesa unm obasese, a Koju npeacTaBrbajy nogaTtke Koju ce He mory Hahu Ha
TPXULWTY (HEUCTPaXKEHW ynasHu napameTpu).

PykoBofcTBO cMaTpa Aa je 3a noTpaxkvBaka M ocTana noTpaxuearba, roTOBUHY U FOTOBUHCKE eKBUBasieHTe W
mHaHcHjcke oGaBese KHUrOBOACTBEHA BPEAHOCT pa3yMHa anpokcumaumja dep BpeaHoOCTH.

HapegnHa Ttabena npefctaBrba aHanusy pUHaAHCKCKMX WMHCTPYMEHaTa Koju Cy BPEeAHOBaHW HAKOH MOYEeTHOr
npu3HaBar-a No hep BPeAHOCTH, rpynucaHnx y HuBoe oa 1 o 3, y 3aBUCHOCTU of cTeneHa MoryhHoCTU npoLeHe
dep BpegHOCTH.

Y xur-apgama guHapa
31. peuembap 2024.

Huso 1 Huso 2 Huso 3 YKynHo

®duHaHcHjcKa cpeacTBa
KpaTkopoyHu ouH. nnacmaxu 2.757.046 29.912.746 - 32.669.792
2.757.046 29.912.746 - 32.669.792

31. peuembap 2023.

Hueo 1 HuBo 2 HuBo 3 YKynHo
KpaTkopo4yHu chuH. nnacmaHm 5.001.398 24.008.057 - 29.009.131
5.001.398 24.008.057 - 29.009.131

OpywtBO HEMa dhmHaHcujcke obaBe3e Koje ce BpeaHyjy no dep BpegHocTu.
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HAMNOMEHE Y3 NOJEOQUHAYHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2024. roguHe

47.

YMNPABJbABE PUBULMMA (HacTaBak)

47.4. O6enopawuBame nopataka y cknagy ca MCOPU 7 ,duHaAHCUjCKM UHCTPYMEHTU: obenopawuBama“

(HacTaBak)

47.4.3 Edpekmu wupera 2n1ob6asiHe eKOHOMCKe U Noslumuy4Ke Kpu3e Ha rnocrsioeame [pywmea

48.

49,

W nopeq HeratuBHux rmobanHux kpetara y 2024. roamHu n3assaHnx paTHUM 36uBamVMa M EKOHOMCKOM KpU30M,
[pyLTBO je peannsosano 1 npemalunno nocTaBrbeHe NOCMNOBHE MaHoBe U 3abenexwuno je No3uTMBaH pesynar,
O[HOCHO, OBe OTexaBsajyhe OKONMHOCTU HUCY Ce HeraTMBHO OAPa3vny Ha obum nocrnosaka ApYLUTBA, HUTU Ha
nokasaterbe npoduTabunHoCcTH, NPOAYKTUBHOCTU, FMKBMAHOCTM M Ap. Mnak, uHMNaTtopHu npuTucak Ha
TPOLLKOBE MOCMOBak-a, kao U TPeHA pacTa LTeTa Koju Cce HacTaBiba, HapOYUTO Y HEXMBOTHOM OCUrypakmy U CBe
Behn yTuuaj KNMMaTCKMX NPOMEHa Kao MOTEeHUMjanHW Y3POYHMK eKCTPEeMHMX LTeTa, ykasyjy Ha To Aa ce
ynpaBrbaky pusmuuma Mopa npucTynaTtu ca noja4aHom naxHom.

Y 2024. rognHn, ocTBapeH je No3nTUBaH pe3ynTaT Uy HEXUBOTHUM U Y XUBOTHUM OCUrypawMMa, Kao U HeroB
pact opf 64,3%, ogHocHo 29,2%, pecnektmueHo. OBO je npaheHo 1 pacToM dakTypucaHe npemuje oa 14,3% kog
HEXMBOTHMX OCUrypaka, 0AHOCHO, 18,2% Kop, XUBOTHUX ocurypama. JInkBnampaHe LwTeTe HexunBoTa nosehane
Cy ce y 0OHOCy Ha npoLuny roguHy 3a 5,8%, a XnBoTHMx ocurypama 3a 7,8%.

CYOCKU CINMOPOBM

Ha paH 31. peuembpa 2024. roamHe [OpyliTBO je TykeHa cTpaHa y 43 cyacka crnopa BaH obnactu ocurypatsa.
YKynHa Bpe4HOCT CnopoBa Koju ce Boge NpoTus [pyLuTBa no oBuM ocHoBama je 9.725. xurbaga avHapa. YKkynaH
W3HOC pe3epBucara No OCHOBY CNOpoBa BaH ocurypama je 16.516. xurbaga gnHapa. vuis

Ha paH 31. geuembpa 2024. rognHe KomnaHuja nma 3414 cyncka npegmeTa n3 obrnactu HakHage WwTeTa, rae je
TYXX€Ha CTpaHKa y NoCTYrKy.

YkynaH n3Hoc pesepauuje je 3.700.385.291,00 xurbaga anHapa.

Y peny cyacke Hannate ayryjyhe npemuje ocurypama v perpeca 6poj npegmeta Ha 31. geuembap 2024. rogvHe
je 16145, koju obyxBaTajy mapHW4YHe, M3BpLUHE, CTEeYajHe U NMMKBMZALMOHEe nocTtynke. BpegHocT cnoposa 3a
npemujy nsHocu 2.706.544.788 guHapa v npeacraBrba MakcumanHo Moryhu nosvtueaH edekar, 4OK je cTBapHa
MoryhHOCT HannaTte No OCHOBY HaBedEeHWX CropoBa 3Ha4yajHO Hwka. BpegHocT cnopoBa 3a perpec U3HOCK
2.479.633.999,00 guHapa v npeacTtaBrba MakcumanHo Moryhu nosuTtmeBaH edekar, oK je cTBapHa MoryhHocT
Hannarte nNo OCHOBY HaBeAEHMX CNOpOBa 3HAYajHO HuXa.

OpywTtBo cmaTpa, umajyhu y Bruay M3HOC pesepBucaHuMx CpeactaBa, 4a MCXOAM CropoBa Koju Ccy y ToKy Hehe
uMaTu maTepujanHo 3HavajHe HeraTuBHe edpekTe Ha (PMHaAHCKJCKO CTake Unu pesynTaTt nocrnosana [dpyLTsa.

HEYCAIMALLEHA NMOTPAXUBAHKA U OBABE3E

KomnaHuja je y cknagy ca unaHom 22. 3akoHa o padyHoBoactBy ("Cnyx6enn rmacHuk PC", 6p. 73/2019 un
44/2021) 6una gykHa ga v3BpLIM ycarnawaBake noTpaxusawa 1 obaBesa npe cactaBrbara UHAHCK]CKMX
n3eewwTaja. Komnanuja je nocnana MOC-e cBojuM komuteHTUMa Ha AaH 31. oktobpa 2024. roauHe.

HeycarnaweHa noTpaxuBara n3Hoce 38.156 xurbaga guHapa n ogHoce ce y Hajehoj Mepu Ha noTpaxuBama
no ocHoBy npemuje of 143 komuteHTa y usHocy og 37.179 xurbaga avHapa.

PykoBoacteo KomnaHwuje cmaTtpa Aa rope HaBegeHa HeycarnalleHa noTpaxuBara Hemajy MaTepujanHo 3HayajHe
edeKTe Ha NpuUNoXxeHe nojeavHavyHe uHaHcKjcke n3BeLlTaje.

YkynHe obaBe3e Ha AaH 31. oktobpa 2024. roamHe cy nsHocune 2.121.364 xurbagy avHapa. Komnanuja je oo
JaTymMa cacTaBrbaka MPUIOXKEHUX MojeanHavyHnX (PUHaHCUjCKMX M3BELUTaja ycarmacuna (unu nnatuna unu
notnucana NOC-e n 3anucHuke) obaeese y n3Hocy of 2.120.866 xurbaga guHapa, ogHocHo 99,98%. Huje
ycarnaweHo 13 komuTeHTa y n3Hocy oa 498 xmrbaga avHapa.
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KOMNAHWJA "AYHAB OCUI'YPAHSE" A.1.0. BEOrPA[]

HANMOMEHE Y3 NOJEAUHAYHE ®PUHAHCUJCKE U3BELLUTAJE
31. geuembap 2024. rogune

50. [OOrABHAJUA HAKOH OATYMA BUITAHCA CTAbA

Ocum npumonpepaje nocnosHor objekTa kao Wro je obenojakeHo y Hanomenun 23. HekpeTHuHe, nocTpojersa u
onpema Huje 6uno apyrux sHadajHux gorafaja HakoH paaryma OunaHca cCrama, Ykbydqyjyhu u 6uno kakee
HeraTuBHe pasBoje ChopoBa y TOKy npoTvs [pylurBa, HUTKH HOBUX MaTEpUjanHO 3HAYajHUX CYACKMX M APYrux
cnopoBa, koju Ou 3axtesanu popatHa obenoparuBarba UMW KOpekuuje NPUNOXEHWX nojeanHaqHNX
huHaHcujckux usseLuTaja.

51. [OEBWU3HW KYPCEBM

Cpegmu KypceBu 3a gesuse, yrBpheHu Ha meflyGaHkapckOM TPXULLTY AEBU3A, NPUMEHEHW 3a npepavyH
AeBU3HNX no3uumja BunaHca crama y AuHape, 3a nojeguHe rnasHe sanyre 6unu cy cnepehu:

31. neuembap 31. geuembap

2024. 2023.

EUR 117,0149 117,1737
usD 112,4386 105,8671
GBP 141,1178 135,0550
CHF 124,5237 125,5343

Y Beorpapy, 28. mapta 2025. roauHe

[aY
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N\ / Tipen g,ninx WsepwHor ogbopa YnaH UsspwuHor ogbopa Aupexrop duHaHcujcke dyHKkuuje,
= Jinue oaroBopHO 3a cacTaeMbamke
brHaHCHjCKUX U3seLlTaja
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W3BELLUTAJ O NMOCJIOBAKY 2026, FORMHA
KOMMNAHWJE OYHAB OCUT'YPAHE




U3BewTaj o nocnosaty Komnatuje [lyHas ocurypatse a.o.o. beorpag 3a 2024. roguHy

1. MPUBPEOHA KPETAHA Y PENYBINULN CPBUJU U OKPYXEY .......... 2
2. ONMWTE NHOOPMALIUJE O KOMMAHUJMN ........ccvrrircriresisiessssesssenes 6
2.1. BPCTa MOCTIOBA OCUTYPAHDA .....cevvieeeeiiseeseeeesteieesise e esessss s seseseesensens 6
2.2. OpraHmn3aLMja MOCIIOBAHA ........cvereerererererereseseeeeseessssssesessssssssssssssesesesesssnns 7
2.3. CTPYKTYP@ BAMOCTIEHNX ...ttt 8
3. PE3YNTAT NOCNOBAHA Y MEPUOAY I-XIl 2024. TOOUHE .................... 9
3.1. Bunatc ycnexa y nepuogy 1-XIl 2024. TOOMHE .......c.ovvvvvierriircenieins 9
3.2. TTPUXOAM O MIPEMUIE......vvviieesereeeieieisiseseessie et teess s e esesssess s sssesesesesens 10
3.3. BPYTO MPEMUIA ... 10
3.3.1. BpyTo NpeMMja MO BPCTAMA OCUIYPAHDA .....v.vveeeeeereererireeseensssssssssseseseseensens 10
34. 3aTBOPEHA MPEMUA. ....cvvvveriieereieie sttt ss s ese s 12
3.4.1. 3aTBOpeHa npemuja no BPCTAMA OCUTYPADA .....vcvevvrieeseeeeerersesessseseseensens 12
3.4.2. CtpykTypa HannaheHe 1 3aTBOPEHE MPEMMUIE .....cvcvevreeererererererensneveveeenenns 13
3.5. Pacxoau HakHaga WTETa M YTOBOPEHMX UBHOCA. .......cveveeeeerrrrireeseeeenenenens 13
3.5.1. JlnksmampaHe LWTeTe ocurypakba 1 caocurypara no Bpcrama ocurypara.. 14
3.6. TPOLLKOBY MOCTIOBAHDA ......oovvvevviisssseseeesessssssssssesesesesessssssssssssssssssnsnsans 15
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1. NMPUBPEOHA KPETARA Y PENYBIALN
CPBUNJUN 1 OKPYXERY

NMPUBPEAHA AKTUBHOCT Y MEBYHAPOJJHOM OKPYXEHY

Cset ce y 2024. roguHn cycpeo ca BpojHuM W3a30BMMa, eckanaumja Kpuse Ha
Brinckom ucToky, HacTaBak cykoba y YKpajuHu, NpeacesHUykM U napnameHTapHm
n3bopw y ckopo 60 3emarba u HecTabunHocT TpxuwuTa. CBE HABEAEHO je YCMOBMIO
cnop rnobanHu eKoHOMCKM pacT y3 nopacT HejegHakocTh uamehy pasBujeHux u
HepasBujeHUX 3emarba. TpeHn rnobanusauuje, Koju je 04 AEBEOECeTVX roguHa
3Ha4ajHO 06NMKOBAO CBETCKY TProBWHY, 3aMeteH je TpeHaoM Aernobanuaaumje
MefyHapoaHOr TpXUWTa, LWTO Ce orfieda Yy nopacty TproBuHckux Gapujepa w
orpaHuyetba.

CnobanHu pacm

Mpema HajHOBUjeM n3BeLLTa)y MehyHapogHor MoHeTapHor doHaa, (World economic
outlook update, January 2025) ctona rno6anHor ekoHomckor pacta y 2024. roguHu
nsHocuna je 3,2% wro je 3a 0,1 n.n. ucnog octeapeHor pacra y 2023. rogunn. Ctona
pacta y Kunn op 4,8% je ucnog npowunoroguwie of 5,2%, u pact y UHauiu je
YCMOpMO BHWLIE Hero LWTO Ce O4vekuBano (ycrneg ycnopasakba WHAYCTPHjCKe
aktueHocTH) ca 8,2% Konuko je usHocuo y 2023. roanHu Ha 6,5% y 2024. roguHu.
CAJ cy 3axBasbyjyhu BUCOKO] MOTPOLLHK yCneLwHo u3berne peuecujy, u Tokom 2024.
roauHe octeapune pact og 2,8%, 3Ha4ajHO U3HaL OYeKuBatba.

EkoHOMMja €BpO30HE je HeouekuWBaHO CTarHupana y 4vetBpTom kBaptany 2024.
roguHe, MOLITO je Konanc Bnaja y HeHe ABe Hajehe ekoHomuje, Hemaukoj u
®paHLyCKoj, HapyLLMO NOBEPeHe KOMMaHuja 1 NOTpoLLaya, Tako Aa npoLeHa pacrta
3a 2024. roguHy usHocm 0,8%.

mobanHu pact 6pyTo gomaher npou3soga NpojexkToBaH je Ha 3,3% y 2025. n 2026.
rOAMHK, WTO je ucnog npoceka of 3,7% koju je 3abenexeH y nepuogy oa 2000 go
2019. roguHe. Y semrbama y pa3sojy, MM® ouekyje ga he pact y 2025. n 2026.
rogauHm 6utn npubnikan pacty y 2024. rogunu of 4,2%.

e [nobanHa uHcpnayuja

mobanHa nHdnaywja je Tokom 2024. roguHe y BeNvkoj Mepu onana 36or naga LeHe
eHepriuje 1 poba, anu cy LieHe ycnyra octarne Ha BUCOKOM HUBOY Y MHOTMM 3eMrbama,
nocebHo y CALl n 3eMrbama €BPO30HE.

Mpema npouern MM®-a, nHdnauuja je onana ca 6,7% y 2023. Ha 5,7% y 2024. u
ovekyje ce teH darbu nag Ha 4,2% y 2025. roguHu, npu Yyemy he ce HanpegHe
€KOHOMWje BPpaTUTK CBOjWM LiUrbeBUMA MHANALMje paHuje Hero eKoHoMUje y pasBojy.
Mpema aHKeTW Kojy CMpOBOAE MUHXEHCKM WMHCTUTYT 338 €KOHOMCKAa WCTpaxuBara
N®O (Information and Forschung) u HCTUTYT 3a LWBajL@pCKy eKOHOMCKY MOMUTUKY,
EKOHOMCKM eKcriepTy ouekyjy aa he rnobanHa nHgnauwmja octaTv Ha BUCOKOM HUBOY
ao 2028. roguHe.

e Kamamue cmone sodehux yeHmpanHux 6aHaka

Tokom 2024. roguHe BehuHa UeHTpanHux 6aHaka je 3anoyena ybnaxaeare CBOjUX
MOHETaPHWX NOMNUTUKA, CMOPUjM TEMMOM HEro LUTO Ce 04eKknBarno, uMajyhu y Bugy
Aa UHGNATOPHK NPUTUCLIM jOLL YBEK 3aXTEBajy ONPE3HOCT.

EBponcka ueHTpanHa 6aHka je y jyHy 2024. roguHe 3anovena ca ybrnaxasarem
MOHETapHe NOMINTUKE CMakseHEM OCHOBHWX KamaTHUX cTona. HakoH Tpu cMakberba
kamaTHa CTOma Ha AEno3WTHe Onakwwue, Koja je mocTana OCHOBa 3a MPOLEHY
kapaktepa MOHETapHe NONUTUKE, cMarbeHa je 3a 1 n.n. u Ha kpajy 2024. roguHe
nsHocuna je 3%.

Amepuuke degepanHe pesepse (PEL) cHusmne cy ceojy 6asHy kamarty y Tpu HaBpaTa
y 2024. roguHm yKynHo 3a 1 n.M., Tako fa Cy HaKoH CMarera y aelemopy, wixose
rnaBHe kamate Ha kpajy 2024. roguHe 6une y pacnony of 4,25% 1o 4,5%.

NPUBPEOHA AKTUBHOCT Y PENYBIALIN CPBUJU

. BPYTO APYLITBEHN [1POM3BOA U MHAOYCTPUJCKA [TIPOM3BOAIA

PeanHu pact bpyto gomaher npoussoga y 4eTspToMm kBaptany 2024. roguHe, y
OLHOCY Ha UCTW Nepuoa NPETXoaHe roguHe, usHocuo je 3,3%.

PeanHu pact 6pyto pomaher npowssoga y 2024. roguHu, fobujeH Ha 6asu
kBapTanHor obpavyHa, usHocuo je 3,9% y 0AHOCY Ha MPETXOAHY rOANHY.
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Pact B[l1-a Tokom 2024. rognHe y ogHocy Ha nctu nepuog 2023. rognmHe M3HOCKO
je:

Mpsu kBapTan 4,6%;

[pyrv ksaptan 4,4%;

Tpehu kBaptan 3,3% u

YetspTn kBapTan 3,3%.

WHoycTpujcka nponssogtba y Penybnuum Cpbujn y geuembpy 2024. rogvHe seha je
3a 2,7% y ogHocy Ha feuembap 2023. roanHe, [OK je Y nepuogy jaHyap — neuembap
2024. roguHe, y ogHocy Ha uctu nepwog 2023. rogvHe, Beha je 3a 3,1%.
lMocmaTtpaHo no cexktopuma, y aeuembpy 2024. roguHe, y oaHocy Ha aeuembap 2023.
roavHe, 3abenexena cy cnegeha kpetawa: Pygapctso — pact 9,9%, MNpepafmBayka
nHaycTpuja — pact 5,6% u cektop CHabaeBare enekTpUYHOM EHEprujoM, racom,
napom 1 knumarusaumja — nag 12,2%.

Ha ceghnum ogpxaHoj 9. geuembpa Opbop n3BpLHMX aupektopa MefyHapogHor
MOHETapHOr (hOHAA ACHEO je 0AJTyKe O:

e yCMeWHOM 3aBpLIETKy YeTBPTOr, YjeOHO W MOCMeawer pa3maTtpara
cnpoBofera akTyenHor cTeHabaj apaHxmMaHa koju je 3akrbyyeH ca Cpbujom
y Aeuembpy 2022. roguHe Ha nepuog of 24 mMecela;

e opobpetby Tporoamwber MHCTpyMeHTa 3a koopanHaumjy nonutuke (Policy
Coordination Instrument — PCI). VHcTpyMeHT 3a koopauHaumjy nonuTuke
npeactaBba MexaHusam nogpuike MM®-a, kpeupaH ca Hamepom fJa
3eMrbama 4rnaHuuama onakiia npuctyn Apyrim u3BopuMa uHaHcupara,
notephyjyhu aa 3emrba Boamn KpeamburiHy eKoHoMCKy nonuTtuky. Paau ce o
HeMHaHCU[CKOM MHCTPYMEHTY, KOjU je CaBeTOdaBHOr Kapakrepa U He
npegsuha kopuwhewe (UHAHCUICKMX CpeacTaBa W Kao TakaB Hema
HUKaKBIX TPOLLIKOBA.

MM® je sakrbyuno ga je Cpbuja ycnewHo cnpoBena Mepe Yy OKBUPY 4OrOBOPEHOT
EKOHOMCKOT mporpama, ca pes3yntaTuma Koju Cy U3Hag nnaHupaHux 1 ca OannyHuM
n3rnegnma 3a HapeaHu Nepuog.

« JEBU3HN KYPC

Kypc aovHapa npema eBpy je Tokom 2024. roguHe octao cTabunaH, ynpkoc
TypbyneHTHUM porahajuma y cBeTckoj ekoHomuju. Ha paH 31.12.2024. roguHe

cpeary Kypc AvHapa y ogHocy Ha eBpo je uaHocuo 117,0149 PCL/EYP uume je
AVHap HOMWHarHo anpecupao npema espy 3a 0,14% y ogHocy Ha kpaj 2023. roguHe
kaga je nsHocwo 117,1737 PCL/EYP.

HapogHa 6aHka Cpbuje je pagu ogpxaeawa penaTBHE CTabMMHOCTW OEBU3HOT
Kypca Ha Mefyb6aHKkapCKoM AEBM3HOM TPXMLITY oA noyeTka 2024. roguHe Kynuna
HeTo 2,7 Munujapam eepa.

BpyTto nesnsHe pesepse HapoaHe 6aHke Cpbuje Ha kpajy aeuembpa 2024. roguHe
nsHocune cy 29,3 munujapan espa. OBaj M3HOC AeBM3HMX pesepBu 06e36ehyje
MOKPMBEHOCT HoB4aHe mace M1 og 167,2 oacto u 7,4 Meceua yBosa pobe v ycnyra,
LUTO je BYLLe HEro ABOCTPYKO M3HAL CTaHaapAa Kojum ce yTeplyje ageksaTtaH HUBO
NOKPUBEHOCTM yBO3a pobe 1 ycrnyra AeBU3HUM pe3epBama.

. NHOJIIALNJA

Tokom 2024. roguHe AOLLNO je [0 ycnopaBakba WHauuje kao pesyntar edekata
3aoliTpaBatba MOHETapHe MONMUTUKE, CMakera YBO3HE WHnauuje, naga
WHNaLMOHNX OYeKMBatba, Kao 1 ybnaxaBara TPOLLUKOBHWX NpUTUCKa (ycnea naga
LeHa MNpUMapHWX MOrbONPUBPEAHUX MPOM3BOAA W MOJEAMHWX WHOYCTPUCKNX
CUPOBWHA, Kao W OTKNakbakba 3acToja y rnobanHum naHuuMa cHabaeBara).

HumsaHa u ocmeapeHa uHdnayuja moxkom 2024. 200uHe

£

B Ocrsapeda 4,3

B Lnmana wadinauwja 3

Foprear

JAHHLE LKLE

2+ Nossa rpaAaduE Lwisa

MECEL

T T T T T T T T T T T
11.23. 01.24. 03.24. 05.24. 07.24. 09.24. 11.24.

B Ocreapesa M Uwmana uHiInaumja

M3Bop: HBC.
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Mpema nogauuma Penybnuukor 3aBoga 3a CTATUCTMKY, MOTPOLIAYKe LEHE Y
Jeuembpy 2024. roguHe, y mopeferwy ca MCTUM MECELOM MPETXOOHE roavHe,
nosehaxe cy 3a 4,3%. Y 2024. rogunu, y nopefery ca 2023. rogMHoM, NoTpoLLaYKe
LieHe cy y npoceky nosehaxe 3a 4,6%.

. KPETAE KAMATHUX CTOIA

W3BspLHu ogbop HapoaHe 6aHke Cpbuje je HakoH pasmaTpatba akTyenHux gomahmx
1 MeflyHapOaHNX EKOHOMCKMX KpeTakba U O4eKMBatba 3a HapeaHW neproa, y nepuogy
og 01. jaHyapa go 31. peuembpa 2024. roguHe, y Bilie HaBpaTa CMarMBao
pechepeHTHY kamaTHy cTony 3a 25 6a3Hux noeHa. Nocneate cmatbere pedhepeHTHe
kamaTHe cTone y centembpy 2024. roauHe nsHocuno je Takohe 25 6.n. Tako aa je y
2024. roguHn oHa cMatbeHa ca 6,5% Ha 5,75%, kamaTHa cTona Ha [enosuTHe
onakwmue ca 5,25 Ha 4,5% v kamaTHa cTona Ha KpeauTHe onakwmue ca 7,75% Ha
7%.

Kpemare kamamHux cmona H6C -ucmopujcku nodauu
16

14

12

10

0 S J
2013/ 2014/ 2015/ 2016/ 2017/ 2018/ 2019/ 2020/ 2021/ 2022/ 2023/ 2024/

Kamatha ctona BEONIA
e PeepeHTHa kamaTHa cTona
e e HOHeAerbHY BELIBOR
e KamaTHa CTONa Ha Jeno3nTHe onakLnLe
KamaTtHa cTona Ha KpeauTHe onakwuue
MpoceyHa norHaepucaHa kamaTHa cTona 3a peno npogarte XoB

U3Bop: TomcoH Pojrepc u HBC.

W3spwhu ogbop HBEC je Harnacvo ga je, v nopeg nospatka MHnaumje y rpaHule
Lnrba U HacTaBKa HEHOT KpeTaka Y OKBUPY OBWX rpaHuLa, HEOMXOAHO HaCTaBUTH ca
CnpoBofeeM Onpe3He MOHeTapHe nonuTike umajyhu y BWAY HEW3BECHOCT Y
MefyHapoAHOM OKpYXetby, Mpe CBera ycnea MU3paxeHUx reononuTuykuX TeHsuja u
yTULUaja Koje OHe MOry UMaTi Ha MakpoeKkoHOMCKa kpeTara. Onpes3HOCT MOHETapHe

nonuTuke je notpebHa 1 ¢ 063npom Ha TO Aa HenpeaBUAMBOCT MaKPOEKOHOMCKNX
AellaBatba y MehyHapoaAHOM OKpYXekby MOXe YTULATW Ha CBETCKE LieHe eHepreHaTa
W Jpyrux npuMapHuX npou3soga. Mako ce cBeTcka LeHa cupoBe HadTe
cTabunnsoBana og cpeauHe okTobpa, 3axBarbyjyhu npe cBera 04ekuBaHoj cnaboj
TpaxtK 3a HadtoMm, AoOpUM 3anmxama W pacTy NPOW3BOAHE HA aMEpUYKOM
KOHTUHEHTY, HEW3BECHOCT y NOrMedy HeHOr KpeTara y HapeaHoM nepuogy v fare
je npucyTHa.

. KPEOWUTHU PEJTUHI

Tokom 2024. roguHe Be PejTUHT areHuumje NoTBpANNe Cy KpeanTHU pejTuHr Cpbuje
Ha HuBoy op Bb+nosutueHu usrnegn (Fitch Ratings) n Ba2 (Moody's Investors
Service) y3 ctabunHe w3rnege 3a HErOBO Aarbe MoBehare ynpkoc yCrnoBuMMa
nojayaHe rnobanHe kpuse. AreHumja Standard and Poor’s je y oktobpy 2024. rognHe
nosehana kpeauTHu pejTuHr ca Bb+ / noantuehn uarneaun Ha BBB- / cTrabunHu
usrnegu, uume je Cpbuja mpeu nmyT y CBOjOj UCTOpWjWU CBPCTaHa MeRy 3emrbe ¢
KPEAUTHUM PEjTUHIOM WHBECTULMOHOT paHra.

pejmuxe Penybnuke Cpbuje 3a 0y20p0YHO 3a0y)KUBaH-€
Fitch Ratings

PejTuHr areHuuja Moody’s Investors Service| Standard and Poor’s

Hatym 09. 08. 2024. 30. 08. 2024. 04. 10. 2024.

AxTBHOCT MoTBpheH pejmHr v MoTBpheH pejmHr ./ Moeha pejmur T

BB+ / noaumermn nsrnegmn | ba2 / noanmsHu uarnean | bBB-/ ctabuntm nsrnegm

PejTuHr

. JABHU OYI PENYBJIUKE CPEUJE

JaBHM gyr ueHTpanHor HuBoa Brnactu ce y 2024. roguuw, nosehao 3a 312,7
MUnujapau aMHapa, OgHOCHO 2,72 Munujapae espa.

Yuewhe jaBHor ayra LeHTpanHor HuBoa enactu y BMN-y Ha kpajy geuembpa 2024.
rogvHe nsHocuno je 47,4%, OOk je yyelhe jaBHor Ayra onwiTer H1Boa apxase y BAM-
y n3Hocuno 47,6%.

Mpema nogaumma MunucTapcTsa uHaHcuja y 2024. roauHn ocTBapeH je aeuuut
penybnuykor Byyeta y usHocy og 212 munujapam auHapa, WTo npeactasiba 2,2%
BpyTo gomaher npoussoga (BAMN).
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Ha HuBoy cekTopa apxase y 2024. roguHu ocTBapeH je dmckanHm aeduunT y usHocy
og 191,9 munujapan auHapa, ogHocHo 2% BbIl1, wro je 3a 0,7% BAIMN 6orbe oa
nnaHupaHor pesynrara.

Cmare u cmpykmypa jasHo2 dy2a Penybnuke Cpbuje Ha 0aH 31. deuembpa

2023. u 2024. 200uHe

y Xurbadama
Kateropuija 31.12.2023 y;;";lh; Y| 31.12.2004 | 01UNE Y 21111222222
JaBHu pyr LieHT panHor Hueoa Bnactuy PCl | 4.236.147.177| 52,0% | 4.548.864.237| 47,4% 312.717.060
JaBHW AyT LieHT panHor HuBoa BnacTtu y EYP 36.152.713 38.874.231 2.721.518
JaBHu gyr onwTer HMBoa apxase y PCL 4.266.563.211| 52,3% |4.576.489.524| 47,6% 309.926.312
JaBHu pyr onwr er HuBoa Apxase y EYP 36.412.2%4 39.110.314 2.698.020

MeceuHu n3BeLwuTaj Ynpase 3a jaBHu gyr geuembap 2024. roguHe - AHanwsa jaBHor yra v gyra CeKTopa Apxase.

Yyewhe jagHoz2 dyza y BAIM Penybnuke Cpbuje- ueHmpaaHu HU8o0 enacmu
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. OUHAHCUJCKA TPKULLITA

YkynaH npomeT Ha beorpaackoj 6epan y nepuogy oa 1. jaHyapa o 31. peyembpa
2024. roguHe usHocuo je 36,4 munujapge auHapa (310,9 munuoHa EYP), gok je
yyeLuhe CTpaHWX MHBECTUTOPA Y YKYNMHOM NPOMETY 3a Lieo nepuog nsHocusno 1,82%.

WHoexkc HajnukeugHujux akumja BENEX15 Ha gaH 31. peuembpa 2024. roguHe
u3HocKo je 1.146,76 nHaekcHux noeHa u 3a 30,96% je BULLM HETO Ha Kpajy NpeTXoaHe
roavHe.

Onwtn nHaeke akumja BEMEXTuHe 3abenexwo je pact og 28,19% u Ha aaH 31.
Aeuembpa 2024. rognHe u3HocKo je 2.453,68 nHOEKCHMX NoeHa.

Y CTpykTypn npomeTa Ha 6ep3aHCKOM TPXKWLWTY AOMMHMPANo je TProBakbe
obBesHnuama Penybnuke Cpbuije.

Kaga je pey 0 akuujama, TpXMWHA kanuTanu3aumja Ha gaH 31. geuembpa 2024.
roguHe usHocuna je 480,7 munujapan AawHapa. HajBuwe ce Tprosano akuujama
emuteHata HAC a.n. Hosu Cag, Messer Tehnogas a.n. beorpag, u Jyronpesos
Kpywwesal, a.a. Kpywwesall.
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2. ONnwTE MHEOPMALWJE O KOMMAHWNIN

Komnanuja "[lyHaB ocurypamwe" a.4.0. beorpag (y garem Tekcty "Komnanuja" mnm
"[pywTB0") je NpaBHO NWLE OPraHWM30BaHO Kao jaBHO aKLUMOHAPCKO APYLITBO 3a
obaBrbatbe NocroBa W3 AenaTtHOCTK ocurypara M Apyrix nocnoea y ckragy ca
3akoHoM. Akumje Komnawuje cy yBpliTeHe Ha "oneH mapkem" OpraHW30BaHOT
TpxuwTa — beorpaacka 6epsa, beorpag.

Cepuwte Komnanuje: Beorpag, ynuua MakegoHcka 6p. 4.
Matuynu 6poj Komnanuje: 07046898
Mopecku naeHTudmkaumonm 6poj (NMUB): 100001958

KomnaHuja je npaeHu cnepbenunk Komnanuje "Ocurypatse [JyHaB" A.0. OpraHu3oBaHe
Ognnykom CkynwtuHe [leoHnyapckor apyLuTsa 3a ocuryparbe ,JlyHas“ ycBojeHoj Ha IX
cegHuUM ogpxaHoj 26. anpuna 1994. rognHe u ynucaHoj y peructap lMpuspegHor
cyna y beorpagy, pewerem UB-®u 6p. 9281/94, op 1. centembpa 1994. roguHe, a
koja je pewwerem [MpuepegHor cyaa y beorpagy WUW-Ou 6p. 7821/97, peructapcku
ynoxak 4-01-00, oa 3. jyna 1997. roguHe perucTpoBaHa Kao akLMOHAPCKO ApYLUTBO
y ckrnagy ca 3akoHOM O OCUryparsy UMOBMHE U nuua.

Pewerem AreHuuje 3a npupegHe peructpe y beorpagy 6poj 1992/2005 og 2.
mapta 2005. roguHe, Komnanuja je npeseaeHa y Peructap npuspeaHux cybjexkata u
perncTpoBaHa kao akLMOHAPCKO APYLUTBO 38 OCUrypaHse.

KomnaHuja je opraHu3oBaHa y cknagy ca 3akoHoMm o ocuryparby ("Cnyx6eHun rnacHuk
PC", 6p. 139/2014 n 44/2021) n 3akoHom o npuspeaHuM ApywTteuma (“"CnyxbeHu
rnachuk PC", 6p. 36/2011, 99/2011 1 83/2014 - ap. 3akoH, 52015, 44/2018, 95/2018,
91/2019 n 109/2021). HapogHa 6aHka Cpbuje je nagana pewwetse . 6p. 2959 og 25.
anpuna 2016. roguwHe kojum ce ytBphyje ga je Komnawuja ycknaguna cBoje
nocnoBake, MMOBMHY, KanuTan, obaBese, opraHe, OpraHu3auujyy M akte ca
ogpenbama 3akoHa O Ocurypakby M WCMyHMra YCrioBe Koju Cy MponucaHu 3a
obaBrbare CBUX BPCTA XMBOTHUX OCUTypakba W CBIX BPCTA HEXMBOTHOT OCUIypar-a
13 ynaHa 8. n 9. 3akoHa.

[pywTBa koja nocnyjy kao KoHTponucaHa gpywrtsa Komnanuje cy: "[yHas ayto"
A.0.0. beorpag, "[lyHas" ApywTBO 3a ynpaerbare AOOPOBOSBHUM MEH3UJCKUM
cdoHgom a.n. beorpag, "fyHaB Crokbpokep" a.n. Beorpap, "OyHas-Pe" a.p.o.
Beorpag, "[yHaB ocurypame" a.n. bawa Jlyka, Penybnuka Cpncka, "[lyHas ayTo"
£.0.0. bawa Jlyka, Penybnuka Cpncka, "[lyHas ayTo noructuka" A.0.0. beorpag.

2.1.Bpcra nocnosa ocurypama

Komnanwja, y uwrby ctuuawa nobuti, obaBrba AenaTHOCT Kojy YuHe crnepehn
nocnoBm ocurypatba 3a koje je Komnanuja gobuna gossony HEC:

. lMocnoBm XMBOTHUX OCUIyparba: (a) ocuryparse XuBoTa, (6) ocurypare 3a
Cnydyaj BeHyara U pofersa, (B) PeHTHO ocuryparbe, (r) AOMYHCKO Oocurypare Y3
OCUrypame XMBOTa, (O) XMBOTHA OCUrypara HasedeHa nog. (a), (6), (B) oBe Tauke
Be3aHa 3a jeAuHuLe MHBECTMLMOHWX (hoHAO0Ba, (f)) TOHTMHE, Koje npeAcTaBrbajy
ocurypare y koMe ce OCurypaHuum goroBope ga he 3ajefHudku Kanutanuaosatu
CBOje [JOMPUMHOCE M Tako KanuTanu3oBaHy WMOBWHY NOAENUTA W3MeRy OHUX
ocurypaHuka koju foxuee ogpeheHy cTapocT, OHOCHO U3Melly HacneaHuka ympInx
ocurypaHuka, (e) ocurypawe C kanutanusauujom ucnnate, koje Ce 3acHuBa Ha
aKTyapckuMm 0BpayyHMMa 1 y KOME OCUTypaHUK Kao 3aMeHy 3a jeHOKpaTHy umnu
nepuoanyHy ynnaty npemuje npuma ucnnare y ogpefjeHoj BUCUHU W Y ofpeheHoM
nepuogy.

. MMocnoBM HEXMBOTHUX OCUryparba: (a) ocurypare 04 nocneguua Hesroge,
YKIbyYyjyAn ocurypare 04 noBpeda Ha pagy ¥ npodecuoHanHux obonewba, (6)
A0OPOBOIBLHO  30pPABCTBEHO OcUrypatrbe, (B) OCUrypawe MOTOPHWX Bo3wna, (r)
ocuryparbe LUMHCKIX BO3una, (4) ocurypare Basgyxonsnosa, (1)) ocurypare nroBHuX
objekata, (€) ocurypare pobe y npeso3y, () ocurypare UMOBMHE Of Moxapa u
APYr1X ONacHoCTH, (3) 0cTana ocuryparba MUMOBMHE, (1) OCUrypake 0f OArOBOPHOCTH
36or ynotpebe MOTOpHWX BO3uNa, (j) ocuryparse Of OAroBopHOCTH 36or ynotpebe
Ba3Ayxonno.a, (k) ocurypatbe of OAroBOpHOCTM 360r ynotpebe nnoBHUx objekara,
(n) ocurypate Of OMWTE OArOBOPHOCTW 3a LUTETY KOje MOKpuBa oOcTane BpCTe
OArOBOPHOCTH, (Ib) ocuryparbe kpeawta, (M) OCUrypare jeMcTBa, Koje rapaHTyje
HENocpegHo WNM MOCPEdHO wuchykerwe obaBesa [hyxHWMKa, (H) ocurypare
(huHaHeujckux rybutaka, (1) ocurypare TPOLLKOBa NpaBHe 3aLuTuTe, (0) ocurypare
NOMONK Ha NyToBakbY.
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nanna gunnjana ocnrypama

2.2.0praHusaumja nocnosara o

Pormon Beorpan

Il...

KomnaHwja cBojy yHyTpalLkby opraHusauujy npunarofjasa notpebama passoja CBoje
AENaTHOCTK, y cknagy ca yTBphEHOM NOCNIOBHOM MOMUTUKOM.

Perton 3anan
Parmon Herox

Poruown Jyr

Mocnoen u3 pgenatHoctu Komnawuje obaerbajy ce y leHepanHoj Aupekuujn u
orpaHuuma KomnaHuje - [maBHUM dunujanama ocurypatba.

Y TeHepanHoj anpekumjn obaBrbajy ce NoCrnoBM M3 AenaTHOCTM Ocuryparba, Kao 1
Apyrv NOCMIOBM Y CKNagy ca 3akOHOM, a Koju Cy of uHTepeca 3a KomnaHujy kao
LenvHy. Y 'eHeparnHoj Aupekumju opraHuayje ce, KOHTpOnuLLE U KOOPAUHUPA NPoLEeC
paga y obrnactu ocurypara (3a HEXWBOTHA OCUrypara; 3a Npogajy HEXWBOTHWX
ocuryparba; 3a NpoAajy KUBOTHUX OCUTyparba; 3a HakHady LUTeTa), kao 1y obnactu

(h1HaHCHMjCKWX NOCNOBA, NOCIOBA NOrUCTUKE, MPaBHUX NOCMOBA, NOCoBa U3 obnactu @ L. . .
. - _
L
IbyACKMX pecypca, MHOPMaTUKE, UHTEPHE PEBU3MNjE, MHTEPHE KOHTPOME U KOHTpONe . 3 2
ycknaheHoCTU NocnoBara, akTyapCkux nocnoBa, NocnoBa ynpasrbakba pusnLmuma , - %
CONBEHTHOCTM W MOCMOBA MapKETWHra, Kao M MOCMoBa KOMyHukauuje u Gpure o W e ®) WG
KnujeHTuma. Ve
KomnaHwja nocnyje Ha yenoj Teputopuju Penybnuke Cpbuje, npeko Mpexe Kojy YniHM S _ e A .
29 rnasHuX counujana (28 rnaBHNX unmujana HeXMBOTHUX OCUTyparba W jeiHa rnasHa e g §d * 5 ten @),
. - — o

- 2 L] ®

(hunujana X1BOTHUX OCUryparba). | 4 o . ® @
. . . (4 - Necxonan () . °
MpopajHa Mpexa HeXMBOTHUX OCUryparba je rpynucaHa y net pervoHa npoaaje, Aok - - % B
npogajHa Mpexa X1BOTHUX OCUryparba CBOjy AenaTHOCT obaBrba Npeko jegHe rmaBHe »
(unujane y okeupy Koje Cy 0bpa3oBaHe Huxe NPoAajHe jeanHuLe. '
Kocoso u Meroxuja alm;' @
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2.3.CTpyKTYypa 3anocneHunx

pomeHa
CTPYKTYPA 3ANOCNEHUX 31.12.2023. | 31.12.2024. 2024-2023
00 3a npoaajy KMBOTHUX OCUryparba 155 150 -5
00 3a npoaajy HEXVBOTHIX OCUTyparba 1.213 117 -42
HEOOPEREHO PoRdly P
['eHepanHa Aupekuyja 926 881 -45
YKYNHO
00 3a npoaajy KMBOTHUX OCUryparba 24 6 -18
[®O 3a npopajy HEXMBOTHUX OCUrypatba 680 681 1
OOPERHEHO PoRaly P
l'eHepanHa Aupexumja 26 38
YKYIHO | om0 | s |
'O 3a npoaajy XUBOTHUX OCUTyparba 179 156
[®O 3a nponajy HEXMBOTHUX OCUTypatba 1.893 1.852
YKYIHO poAaly ryp
['eHepanHa Avpekuyja 952 919
YKYIHO | a0 | 20w |
'®0 3a Npoaajy KMBOTHUX OCUryparba 172 154
Ykynan 6poj sanocrewnx | o 33 mpogaly HexweoTHX ocurypara | 1.535 1.508 21
cBefieH Ha 0CMOYaCOBHO
pagHo ['eHepanHa avpekuyja 952 919 -33
YKYTHO | 20 | 25 |

YkynaH 6poj 3anocnennx y Komnanuju Ha paH 31. geuembpa 2024. rognHe u3Hocu
2.927, pok ykynaH Bpoj 3anocneHux cBefeH Ha 0CMOYaCoBHO PagHO BpEMe U3HOCK
2.581. Y opHocy Ha kpaj npeTxodHe roguHe 6poj 3amocreHux cmareH je 3a 97
pagHuka.

Y 0AHOCY Ha noyeTak roauHe, ykynaH 6poj 3anocrneHux Ha HeoapeheHo pagHo Bpeme
CMatbeH je 3a 92. Y npopaaju KUBOTHUX OCUrypakba Bpoj 3anoCneHnX je CMakeH 3a 5,
Yy NPOAAjN HEXMNBOTHIX Ocuryparba 3a 42, 'y l'eHepanHoj Aupekumjv 3a 45 pagHuka.

Kog 3anocnennx Ha ogpehieHo pagHO Bpeme JOLWNO je 40 CMakera Yy OfHOCY Ha
npoLuny roguHy 3a 5 pagHuka. Y oksupy M0 3a npoaajy XMBOTHUX ocurypatrsa 6poj
3anocneHux je marwu 3a 18, ook je y F®0 3a npogajy HEXMBOTHUX OCUrypatba bpoj
3anocneHux nosehax 3a 1, a y leHepanHoj aupekuujv nosehaH 3a 12 3anocneHux.

Y l'eHepanHoj avpekumjn ykynas 6poj 3anocneHnx og no4eTka roanHe CMakeH je 3a
33 pagHuka 1 Ha gaH 31. geuembpa 2024. roguHe 1 usHocn 919 sanocneHux, o Tora
881 je 3anocneHo Ha HeogpeheHo 1 38 je 3anocneHo Ha oapefheHo BpeMe.

Cmpykmypa 3anocsieHux Ha 0aH 31. deyembpa 2024. 200uHe

F'®O za npopajy
HEXWBOTHUX OCHUTypatba
63,3%

l'eHepanHa aupekumja
31.4%

['®0 sa npogajy
KNUBOTHUX OCUrypakba
5,3%
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3. PE3YNTAT NOCNOBAHAY NEPUOAY |-  3.1.bunaxc ycnexa y nepuoay I-XIl 2024. rognHe

X” 2024 I_O,D,MHE YkynaH HeTo pobwtak y 2024. rogvHn wsHocuo je 3.048.062 xurbage auHapa.

OcTBapeHn HeTo JOBUTaK HEXWMBOTHMX ocurypatsa y 2024. roanHm nsHocy 2.577.254
_
WHaukaTtopum
I-X11 2023. | 1-XII 2024.

XWrbaie AvHapa, 40K je KO KWBOTHUMX Ocuryparba octBapeH gobutak og 470.808
Xvrbaja auHapa.

Mefyroauiua cTona pacta HeXUBOTHUX OCUTYpaHa 15,1% 14, 3%
(y 000)
0, 0,
- Mehyroauiuba cTona pacTa XMBOTHUX OCUTypaHa 8,1% e
S Mehyroauuwiea ctona pacta ocunparea 14,3% Mosuuuja I-XI1 2023 I-XI1 2024/
'!'EJ Mehyroauira cTona pacTa npemmje AO 19,9% 10,2% 2023.
) ) ) 1 2 [ 3 [ 432 |
0, 0,
Yuewhe npewwje AQ y yyniHoj npemiju 35.2% R MOCTIOBHY (©YHKLWMOHATHY) MPUXOAM 31605856 37.200050 1180
Ydeuhe npemmje AO y ykyNHOj IPEMMj HEXVBOTHUX OCUTYpatba 39,4% MpuXoMM Ol MPeMUja OCHIYPatba it CaoCHrypakba 30950319 36.701.199 1186
S POE - npuHoc Ha kanuTan 10,4% 13,7% Mpuxoau o4 NocnoBa HeNoOCpeaHo NOBE3aH!X Ca NocnoBMMa OCUTypatba 191.656 201136 1049
E OcTanm nocnoBHY! Npuxoau 463.881 396.715 855
= POA- npuHoC Ha NOCNOBHY UMOBUHY 2,8%
_ _ NOCIOBHU (®YHKLIMOHAITHW) PACXOAN 22.679.778 25481402 1124
Yueluhe MKBMAPaHIX LLTETA y aKTYpUCaHO] NPemMju - X1BOTHa 69,1% Pacxoan 3a pyropoyHa pesepaucarba v (OyHKLMOHanHe AoNpUHOCE 1787515 1931676 1081
ocurypar-a - - Pacxoav HakHaza LuTeTa 1 YroBOpEeHUX U3Hoca 17.132.158 18.814.968 109,8
E Yuetihe NUKBHAMPaHNUX LTeTa y haKTYPHCAHO] NpeMy - HexmBoTHA 44,4% Pesepaucare wrete - noseharse 1490.763  2.540.075 1704
5 ocuryparba lpuxoau o OCHOBY perpeca v Npofaje ocurypaHux oreheHux cTeapy 435876 552.448 126,7
Y4eluhe NUKBUAMPAHWX LTETa Y (haKTypUCaHO] NPEMMjU - YKYNHO 47,0% MoBeharbe/CMatbete 0CTANNX TEXHUUKIX PE3EPBM - HETO -189.156 27164 -144
Yyelwhe pacxofa HakHaaa LTeTa y IpUxoauma of pemmje 554% Pacxopu 3a 6oHyce  nonycTe 2.894.374  2.719.967 940
; ) o [OBUT - BPYTO NOCNOBHU PE3YNTAT 8.926.078 11.817.648 1324
Yyelwhe pacxoaa nonycTa y chaktypucaHoj npemujmn 6,2%
. : OOBUTAK U3 UHBECTULMOHE AKTUBHOCTHU 2247756 2342978 1042
Yueuihe pacxona 60Kyca y akTypucaHoj npemuju 0.9% TPOLLKOBY CIPOBOBEHA OCHTYPAHA YMAHSEHM 3A
. . 9.597.865 10.953.420  114,1
Yyeuihe TCO ymareHn 3a NpoBuU3Nje of peocurypama v petpouecuja y 23 8% NMPOBU3KJY OO PEOCUTYPAHA N PETPOLIECUJA
. . O /0
(haKTypucaHoj npemuju NOCNOBHA OBUT - HETO MOCNOBHU PE3YNTAT 1.575.969 3.207.206  203,5
Yyewihe TCO y chakTypucaHoj npemujmn 26,2% HETO ®NHAHCUJCKUW NPUXOOW / PACXON 73.931 18.128 245
= . . o HETO NMPUXOAW / PACXO[U Oy OBE3BPEREHA MOTPAXUBAA 377626 -32.809 8,7
o0 Yyewhe TpolukoBa npubase y haktypucaHoj npemmju 20,1%
(] HETO OCTANW NPUXOAQW / PACXOAMN 37.255 57133 1534
= VYueuihe Tpowkosa ynpase y da caHoj npemuj 6,2%
o Yuethe TPoLkosa ypase y daknypucaHo] npewi ’ [OBUTAK U3 PEFIOBHOT NOCIOBAHbA MTPE OMOPE3UBAHA 2064781 3249658 1574
= ih T j j 9
Yuethe 0cTanix TCO y drakypicatoj ripemiu _ 0.0% HETO F'YBUTAK OCTNIOBAH:A KOJE CE OBYCTABIbA, HEF. EGEKTH
Yyewhe TCO ymaH:erfM 3a NpoBW3Uje Of Peocurypama u petpouecuja y 31.0% MPOMEHE PAY. 11O, ¥ UCTIPABKIA FPELUAKA U3 PAHIJUX MEPUOMIA 19.344 16.647 86,1
MPUXOAVIMA OA peMIe [IOBUTAK MPE OMOPE3UBAIbA 2045437 3233011 1581
Yuewhe TCO y npuxoauma op npemuje 34.2% Mopes Ha gobuTak 61741 180242 2919
Yuewhe TpoLkoBa nocnoBarba y haktypucaHoj npemuju 29,7% ['y6uUTaKk No OCHOBY CMatbetba OANOKEHIUX NOP. CPEACTaBa U kpeupatba 50,530 4707 93
Yyeuihe TpoLLKoBa NOCIIOBaka y NpuxoanmMa oj npemuje 38,7% OfIOXeHNX nop.obasesa ' ' '
,_,9; dakTypucaHa npemuja no 3anocneHom (y 000 PC[l) 13.319 HETO JOBUTAK | 1-933-166| 3-048-062| 157,7
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3.2.[Mpuxoawu og npemuje
— OcTBapeme
Mo3uuuja 1-X112023 | I-XI11 2024 | 1-XII 2024/
_ . 2023.
7 i) |

30.950.319 36701 199 1186
4243269 5017421 1182
36.032.971 41.189.002 1143
2323137 2909198 1252
4564.254  4.181.355 91,6
2477083 2.685.258 1084

Mpuxoam oa npemuja ocurypatba u caocuryparba
O6payyHaTa npemuja XMBOTHUX OCUTYpatba M caocurypata
O6payyHaTa npemuja HEXMBOTHUX OCUTypatba U caocuryparba
lMpemuja npeHeTa y caocurypate - nacueHa

lMpemuja npeHeTa y peocurypare

[MoBehatse pe3epBu 3a NpeHOCHe Npemmje

MoBehatbe / cMatberse pe3epBy 3a HeUCTeKNe PU3NKe OCUTypatba U caocuryparba -38.553  -270.587 7019

MeceyHu u KymynamueHu npuxodu 00 npemuje ocuaypara U caocuzypata

MECEYHWH KYMYNATWUBHM NPUXOOW Ol NPEMWJE 3A NEPUOM 1-XII 2024 FOQUHE

4.000.000 40.000.000

3447797 3.480.562

3.500.000 3376701 35.000.000

180308 o syt

2899.564 2871538 / 3.064.060 T 099.980

3.000.000 / P / 2057373 30.000.000
2500.000 25,000,000
2000.000 20,000,000
1500.000 15.000.000
1.000.000 10.000.000
500,000 5.000.000
0 0
1 12

6 7

Meceunm npuxon
KyMynaTHeHH npuxomm

e MeceundocTaapene 2024, —— BuynarmanoBeraapere Ak

OcTBapeHu npuxoau of npemuje ocurypara 1 caocuryparba nsHoce 36.701.199
XWrbada [AuHapa, WTO npeactaB/ba noehawe Y OAHOCY Ha MPOLLMOrOAMLLHY
BpeaHocT of 18,6%, kaga cy usHocunn 30.950.319 xurbapa gnHapa.

3.3.bpyTo npemuja
3.3.1. bpyTo npemuja no BpcTama ocurypara

Y nepuogy I-XIl 2024. roguHe 6pyTo Npemuja ocurypatba U caocurypara W3HOCH
46.206.423 xwrbage anHapa u 3a 14,7% je Beha og BpyTo npemuje octapeHe y
uctom nepuwogy 2023. roguHe. Ha npemujy HEXWBOTHUX OCUryparba OHOCK Ce
41.189.002 xurbage auHapa wWTo je y ogHocy Ha 2023. roguHy Buwe 3a 14,3%, 0ok
ce 5.017.421 xurbaga ouMHapa 0gHOCHK Ha NPeMU]Y XUBOTHIUX Ocurypatrsa koja je Beha
32 18,2%.

(y 000)

OcTBapehe
1-X112023 | 1-XI12024 | I-XII 2024/
2023.

.« | 2 | 3 | 4(2 |
01 OCMIYPAHSE Ofi NOCNEANLIA HE3TOLIE 975006 1113353  114.2

02 OBPOBOJbHO 3[APABCTBEHO OCUIYPAKE 2204009  2.051.569 93,1

03 OCUIYPAKE MOTOPHUX BO3UNA 4494121 5255419 1169
04 OCUIYPAKE WUIMHCKUX BO3UNA 106.758 93.677 87,7

05 OCUI'YPAHE BA3[YXOMNIOBA 486.306 504.605 1038
06 OCUIYPAHE NIIOBHUX OBJEKATA 87.648 100325 1145
07 OCUIYPAHE POBE Y MPEBO3Y 440179 600.681 136,5
08 OCUIYPAKE UMOBHWHE Of1 NOXXAPA U [1P. ONACHOCTH 3.346.595  3.898.563 1165
09 OCTANA OCUIYPAHA UMOBUHE 6.792.826  8.602.797  126,6
10 OCUr.oa OAroB.360r YNOTPEBE MOTOPHUXBO3UNA  14.179.356  15.631.023  110,2
11 OCUr.oJ 0aro.. 360r YNOTPEBE BA3AYXOMNOBA 250.688 229.582 91,6

12 OCUr.oA OAros. 360r YNOTPEBE MNNMOBHUX OBJEKATA 64.510 80.831 125,3

BPCTA OCUT'YPAIbA

13 OCUrYPAHE Of OMLLTE OArOBOPHOCTHU 1231656  1.587.087 1289
14 OCUIYPAHE KPEOUTA 145.892 112137 76,9
15 OCUI'YPAKE JEMCTBA 101.283 109.862 1085
16 OCUrYPAKE ®UHAHCUJCKMX TYBUTAKA 295.702 336.520 1138

8 OCUIYPAHKE MOMOTHN HA MYTOBAKY 830.438 880.973  106,1

YKYNHO - HEXUBOTHA OCUTYPAA 36.032.971| 41.189.002| 1143

20 OCUTrYPAHE XUBOTA 4032864 4787222 1187
22 [JONYHCKO OCUIYPAKE Y3 OCUT. XXUBOTA 210.404 230199 1094
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Hajsehe yueluhe y CTpykTypu yKynHe GpyTo npemuje uckasyje Bpcta Ocurypama og
0AroBOPHOCTM 300r ynoTpebe MOTOPHKX BO3uNa, Yuje je yyewhe y yKynHoj npemuju
cMmareHo 3a 1,4 n.n. (ca 35,2% Ha 33,8%).

Cmpykmypa 6pymo npemuje no BO Ha daH 31. deyembpa 2024. 200uHe

Ocurypatbe nomohu Ha

nytoBawy; 1,9%

onwre Ocurypatbe xuBoTa
OArOBOPHOCTH; (ykynHo); 10,9%

)

PacT npemuje HeXMBOTHWUX OcUrypara OCTBapeH je y U3Hocy of 5.156.031 xurbaga
AMHapa.

Ocurypatse o

OcTana ocurypata
(umje je nojeannHauHo
Ocnr. op oaros. 36or yuewhe Man,s o 1%);
ynoTpebe MOTOpHHX

Boanna; 33,8% Gcnrypan:e oa
nocneanua

Hearope; 2, 4%

NobposemHo
3[paBCTBEHO
ocurypatse; 4,4%

Ocurypaibe
Mornpunx B03UNa;

OcHrypatbe HMOBMHe 01l

Ocrana ocurypata
P noxapa u Ap unam-mnm

nmoBuHe; 18,6%

HajBehn HOMMHaMHW pacT BpyTo Npemuje HEeXMBOTHWUX OCUrypaka Yy OfHOCY Ha
NPETXOAHY roAnHy 0CTBapeH je koa BpcTe OcTana ocurypatba umomHe (3a 1.809.971
Xwurbagy AvHapa, ogHocHo 26,6%) u To ycrneg nosehara npemuje no Tapudu
Ocurypara objekata y usrpaarm y usHocy og 1.579.194 xurbape anHapa.

Ha gpyrom mecTy no HOMUHaNHOM pacTy BpyTo Npemuje HEXMBOTHUX OCUryparba y
OHOCY Ha NPETXOAHY roamHy, Hanasu ce Bpcta Ocurypate of 04roBOpHOCTY 360r
ynoTpebe MoTopHuX Bo3una (3a 1.451.667 xurbapa anHapa, ogHocHo 10,2%).

OBaj pacT je oueknBaH v npegcTaBba komMbuHaUujy cnpoBeaeHor noeehama LieHe
kog ocurypara 0f ayTOOAroBopHocTM (y Majy u jyny 2024. roguHe) v pacTa 6poja
OCUrypaHux Bo3una.

Ha tpehem MecTy no HoMMHaANHOM pacTy GpyTO Npemmje HEXMBOTHUX OCUryparba Y
OHOCY Ha MPETXOAHY roauHy, Hanasu ce Bpcta Ocurypare MOTOPHMX Bo3una (3a
761.298 xurbapa auHapa, ogHocHo 3a 16,9%). Ykugarwe npoussoga MuHu kacko of
noyeTka 2024. roguHe, y NOTNYHOCTM j€ HaAOKHANEHO KPO3 AMHaMKUYaH pacT npemuje
no Tapudu AyTto Kacko 3a 892.927 xurbaga auHapa, Tapudm Ocuryparsa of pusnka
noma 3a 13.085 xurbaga auHapa v Tapudm Kacko cyaap 3a 7.984 xurbaga aunHapa.

3HavajaH pacT npemuje y 0OHOCY Ha MPETXOAHY roauHy OCTBApEH je U Kog BpcTe
Ocurypatba MMOBWHE Of NoXapa M ApYyrux onacHocTM M To 3a 551.967 xurbaga
AuHapa. MNMosehatbe Npemuje 0CTBaPEHO je kog cBMX Tapuda oBe BpCTe, ¢ TUM Ja ce
43% nosehawa ogHocu Ha Tapudy [oxap/umsun, 29% Ha Tapudy
Moxap/uHgycTpuja, 4ok ce 27% nosehatba npemuje ogHocK Ha Tapudy Ocurypara
MMOBUHE.

Kog Bpcte Ocuryparba 0f OnwuTe OArOBOPHOCTM MpeMuja je y OBHOCY Ha npoLuny
roguHy yeehaHa 3a 28,9%, ogHocHo 3a 355.431 xurbaga auHapa. NocmatpaHo no
Tapudama, y OKBMpY NOMeHyTe BpCTe, HajBehu pact 6enexu Tapuda Ocuryparse of
OnLITe OAroBOpHOCTH 3a 275.549 xurbaga anHapa.

Kog Bpcte Ocurypawa pobe y npesosy, 6pyto npemuja je nopacna 3a 160.502
Xwurbage AuHapa y OQHOCY Ha MpOLLNY roguHy, 0OHOCHO 3a 36,5%. Moseharse ce
TOTOBO Y LENOCTM OOHOCM Ha pacT OpyTo npemuje no Tapudy oOcurypara
MefyHapoaHor Kapra.

Bpcta Ocuryparba og Hesroge nopacna je 3a 14,2%, ogHocHo 138.347 xurbaga
AWHapa y 0HOCY Ha NPeTXOAHY roauHy. PacT npemuje NpuUcyTaH je rotoBo Kof CBUX
Tapuda oBe BpCTE, anu HajBuLLE Ko Tapudie ocuryparsa of Hearoge npu obasrbatby
U BaH obaBrbara PedoBHOr 3aHMMarba (3a 98.793 xurbaga AuHapa) w Tapude
KOMEKTUBHOI OCUryparba 3arocneHux 3a Crydvaj npodgecuoHanHunx bonectu (3a
44 497 xvrbapa guHapa).
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Kog ocTanux BpcTa HEXMBOTHWUX OCUTypatba, HOMUHAMHM W3HOCK pacTa y OAHOCY Ha
MPOLLIY rOAMHY Cy 3HaTHO Matbu. Npemuja je nopacna ko spcte Ocurypatrse nomohu
Ha nyToBary 3a 50.535 xurbaga anHapa, ogHocHo 3a 6,1%, ko Bpete Ocuryparse
uHaHemjckmx rybutaka y usHocy og 40.818 xurbaga anHapa, ogHocHo 13,8%, koa
BpcTe Ocuryparse Basayxonnosa 3a 18.299 xurbaga auHapa, ogHocHo 3a 3,8%, koa
BpcTe Ocurypare o ogroBopHocTu 36or ynotpebe nnoeHux objekata 3a 16.322
Xurbaga AuHapa, ogHocHo 3a 25,3%, kog Bpcte Ocuryparbe nnoBHUX objekaTta 3a
12.677 xurbaga guHapa, ogHocHo 3a 14,5% u kog Bpcte Ocurypatse jemMcTBa 3a
8.579 xurbapa anHapa, 0gHOCHO 3a 8,5%.

Ca gpyre cTpaHe, NnpemMujy Matby Y OOHOCY Ha MPOLLITY roavHy 3abenexune cy BpCTe:
[o6poBorbHo 3apaBcTeHo ocurypare (A30) 3a 152.440 xurbaga anHapa, 04HOCHO
3a 6,9%, Ocurypare kpeguta 3a 33.755 xwurbaga AwHapa, ogHOCHO 3a 23,1%,
Ocurypare og oaroBopHoctu 3bor ynotpebe Basayxonnosa 3a 21.106 xurbapa
OVHapa, ogHocHO 3a 8,4% v Ocuryparbe WuHckux Bo3una 3a 13.081 xurbaga anHapa
oAHocHo 3a 12,3%.

lMpemuja XmBOTHUX ocuryparsa y 2024. roauHy ocTeapeHa je y nsHocy og 5.017.421
Xwbaga AvHapa, wro je nosehawe og 18,2% y ogHocy Ha 2023. roguHy. Kog
KMBOTHUX OCUryparba HajBenn HOMUHAMHKM pacT y 0GHOCY Ha NPOLLAY roauHy, Benexu
BpcTa Ocuryparse xuBoTta 3a 18,7%, ogHocHo 3a 754.357 xurbaga avHapa, yenen
pacTa npemuje Ha Tapudu Pusuko ocuryparse xmuBoTa y usHocy of 747.857 xurbaga
AvHapa.

3.4.3aTBOpEHA Npemuja
3.4.1. 3aTBOpEHa Npemuja no BpcTama ocuryparba

(y 000)

OcTtBapete
1-X112023 | 1-XI12024 | I-XII 2024/
2023.

BPCTA OCUT'YPAA

| 2 | 3 | 4032 |

01 OCUryYPAKE Of1 NOCNEAULA HE3rOAE 975988  1.041.814 1067
02 NOBPOBOJbHO 3APABCTBEHO OCUIYPAHE 2.101.676  2.062.356 98,1

03 OCUTrYPAKE MOTOPHUX BO3UNA 4304.779  5.052259 1174
04 OCUrYPAIE LUIMHCKUX BO3UNA 136.368 100.803 739
05 OCUrYPAKE BA3YXOMNOBA 401.389 321.985 80,2
06 OCUrYPAKE NNOBHUX OBJEKATA 84.722 89.855  106,1

07 OCUrYPAKE POBEY NPEBO3Y
08 OCUrYPAKE UMOBUHE Of1 NOXAPA U IP.OMACHOCTU 3443612  3.857.440 1120
09 OCTAIIA OCUT'YPAHA UMOBUHE 6.769.762  8.089.353 1195
10 OCUr.oa OAroB.360r YNOTPEBE MOTOPHUX BO3UNTA  14.133.351  15.597.080 1104
11 OCUI.0f[ OAroB.360r YNOTPEBE BA3YXOMNJIOBA 225.723 225191 99,8
12 OCUr.op oAro.. 360r YNOTPEBE NJIOBHUX OBJEKATA 61.005 72214 1184

445.590 564.079 1266

13 OCUIYPAHE O[] ONLWTE OAroOBOPHOCTU 1153125  1.552.561 1346
14 OCUIYPAHE KPEOUTA 148.686 115.368 776
15 OCUIYPAIE JEMCTBA 101.249 115.076 1137
16 OCUIYPAKE ®PUHAHCUJCKUX TYBUTAKA 289.192 306.600 106,0

8 OCUryYPAHE NOMOTRU HA NYTOBAKY 832.445 885.262  106,3

YKYMHO - HEXXMBOTHA OCUIYPAHA 35.608.661| 40.049.294 m

20 OCUTYPAHE XMUBOTA 3.876.038  4.523.604  116,7
22 [ONYHCKO OCUIYPAHE Y3 OCUI. XUBOTA 208.998 226.716 1085

YKYMHO - XUBOTHA OCHUTYPAHA 4085036 4750319) 1163 |
YKYMHO 39693607| 44799613 1129 |

3aTBOpeHa npemuja ocurypatsa u caocurypatrsa nsHocw 44.799.613 xurbaga avHapa,
WTO je HoMMHanHo noeehawe 3a 5.105.916 xurbaga guHapa, ogHocHo 3a 12,9%
BULLIE Y OIHOCY Ha UCTW NepUog, NpoLuse roauHe.

lMocmaTtpaHo no BpcTama ocurypara, Hajsehn HoMMHaNHW pacT Hannare, y 0AHOCY
Ha 2023. roguHy, ocTBapeH je kog spcte Ocurypatbe 04 OAroBopHOCTM 360r ynotpebe
MOTOpPHMX Bo3una v usHocw 1.463.729 xurbaga avHapa, Bpete OcTtana ocurypara
nmoBuHe y nsHocy og 1.319.590 xurbaga anHapa v Bpcte Ocurypare MOTOPHUX
BO3Wna y us3Hocy og 747.480 xurbaga auHapa.
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Yyelwhe 3aTBopeHe npemuje y aktypucaHoj npemuju usHocn 97,0%. 35 PaCXO,EI,VI HakHaga LTeTa u yFOBOpeHVIX N3HOCa

3.4.2. CtpykTypa HannaheHe v 3aTBOPEHe Npemuje 00
(y000) OcTBapete
1-XI12023 | I-XI112024 | I-XII 2024/
OcTBapeme 2023,
PEKAMUTYNALWJA I-XIl 2023. 1-XIl 2024. 1-X112024 /
2023. Pacxoay HakHaaa WwreTa 1 yroBopeHuX M3Hoca 17132158 18.814.968  109,8
JIukBMamMpaHe LUTETe 1 YTOBOPEHM U3HOCH XUBOTHUX OCUTypakba 2893.050 3.451.292 1089
1. TotoBuHa 35.305.711 40.725.133 115,3 TMKBUAMPAHE LTETE HEXMBOTHUX OCHIyparba 15545376  16.150.762 1039
2. KomneH3sauuje 1.556.410 1.441.866 92,6 TuKBMAMPaHe LWTeTe - YoM Y LTeTama caocurypatba 499973 573438 1146
“ YkynHo HannaheHa npemuja (1+2) 36.862.121 42.167.000( 114,39 IksvavpaHe LWTeTe - yieny y LTeTama Peocuryparsa i peTpolieckja 0 329 -
4. Tonycw 2476.007 2430521 98.2 Pacxoau n3suhaja, npoLieHe, N1KBuaaLmje v ucnnate HakHaza LUTeTa 1 YTOBOPEHNX 1058037 1339442 1266
u3Hoca o - '
5. Ocrano 355.568 202.092 56,8
- Mpuxoan o ydellha caocurypaya y HakHaay LwreTa 974.761 963.047 988
“ YKynHo 3aTBopeHa npemuja (3+4+5) 39.693.697 44.799.613 m lMpuxoan of yyewha peocurypara 1 peTpoLieckja y HakHaau LTeTa 1.889.517  1.436.948 76,0
Hannahena npemuja I-XIl 2023. Hannahena npemnja I-XiI 2024. MeceyHu u kymynamueHuU pacxodu HakHade wmema ocu2ypakba U caocuzypara
KomneHzauuje
Komnenzaunje 342%
422% 20.000.000
2200.000 19.000.000
1.985.244 18.000.000
2000.000 17.000.000
1800000 1778.0%8 1802122 | 45,000,000
o "g:;;:i 1600000 1546.655 1.566.138 1521221 :ixm
8% Jasapny 1495584 1.502.69 521. 1000000
5 000 737 1252250 12000000
e 11.000.000
g 12mm 10.000.000
3ateopena npemuja |-X11 2023. 3atBopena npemuja -XI1 2024, g 1.000.000 9.000.000
. oerans & 8.000.000
0,90% 0,45% 800.000 7.000.000
Nonyem Monycr 6.000.000
6,.24% 543% 600.000 5.000.000
—_— Komnewaauuje 4,000,000
* prim a 400.000 3.000.000
200000 2.000.000
TotoBuHa [ — 1.000.000
88,95% 90,91% 0 0

Janyap @eGpyap Mapr Anpun Maj JyH Jyn Asryct C p OxtoBap H p p

wmm OcTBapetoe 2024.  —— KymynatueHo ocTBaperbe 2024.

KyMynaTHBHH M3HOCH
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3.5.1. JlnkBuampare wreTe ocuryparsa n caocuryparsa no
BpCTama ocurypama

(y 000)

OcTBapete
I-X112024 | I-XI12024/
2023.

JINKBUOWPAHE LUTETE

| 2 | 3 | w2 |

1 OCWUrYPAHE Of NOCNEAULIA HE3FOAE 424038 = 456.752 107,7
2 [106POBOJbHO 3APABCTBEHO OCUIYPAKE 908.495  1.178.803 1298
3 OCUTYPAHE MOTOPHUX BO3UNA 3.051.994 = 3.277.453 1074
4 OCUIYPAE LUIMHCKMX BO3UNA 14.703 48.983 333,2
5 OCUIYPAHE BA3YXOMNOBA 20.999 129.234 6154
6 OCUIYPAHE NIIOBHUX OBJEKATA 39.343 48.667 123,7
7 OCUIYPAHE POBE Y NPEBO3Y 89.572 109.241 122,0
8 OCUIYPAHE UMOBWHE Of1 NOXAPA U P. ONACHOCTHU 1.590.849 ~ 1.155.496 726

3.797.046  2.976.223 78,4
5412812  6.491.026 119,9

9 OCTANA OCUT'YPAKA UMOBUHE
10 OCUr. 01 OAroB. 360r YNOTPEEE MOTOPHUX BO3UNA

11 OCUr.0f1 OAroB. 360r YNIOTPEBE BA3AYXOMNNOBA 0 1.498

12 OCUr.0f1 OAroB. 360r YNOTPEBE NNOBHUX OBJEKATA 4437 9.802 2209
13 OCUIYPAKE Of1 ONLUTE OArOBOPHOCTH 303.396 ~ 403.286 132,9
14 OCUTYPAIE KPEOUTA 38.337 36.931 96,3

15 OCUTYPAKE JEMCTBA 12.534 119.151 950,6
16 OCUTYPAKE ®PUHAHCUJICKUX TYBUTAKA 116.901 26.211 224

18 OCUIYPAHE MOMOTRU HA MYTOBAKY 180.326 ~ 224.473 1245

YKYMHO- HEXUBOTHA OCUTYPAKA 16.005.783 | 16.693.229 104,3

20 OCUI'YPAKE XNOBTA 2845199  3.082.492 108,3
22 IONYHCKO OCUTYPAIE Y3 OCUI . XUBOTA 87.417 99.471 1138

| KWBOTHAOCMIYPAWA  [2032616] 3181963 | 1085 |
L VKiHo [18938.399) 19875192 | 1049

NukenampaHe wTeTe ocurypawa M caocurypawa y 2024. roguHu usHocune cy
19.875.192 xurbage AnHapa, WTo je Bule 3a 936.793 xurbaje AnHapa, O4HOCHO 3a
4,9% y ogHOCY Ha UCTU NEPVOA NPOLLIIE FOAMHE.

Kopn HexuBOTHUX ocurypara, Hajseh HOMUHANHK pacT u3Hoca NMKBMaaLMje WwreTa
y OAHOCY Ha NMpoLUsTy roAnHy ocTeapeH je kon BpcTe Ocuryparse of OAroBOPHOCTU
36or ynotpebe moTopHux Bo3una 3a 1.078.215 xurbapa anHapa, oaHocHo 3a 19,9%.

[MoBehare NUKBUAMPAHMX LUTETA Y OAHOCY Ha MPOLLSTY FOAMHY OCTBAaPEHO je 1 Kog
BpcTe [JobpoBOrbHO 3ApaBCTBEHO ocuryparse 3a 29,8% (270.309 xurbaga anHapa) 1
TO y LenocTu no Tapudu KonexktueHor 406POBOSBbHOT 34PaBCTBEHON OCHTypatba.

Takohe, wreTe Ha BpcTn Ocurypare MOTOPHKX Bo3una Behe cy 3a 7,4% (225.459
Xurbaga auHapa) y 0QHOCY Ha npoLUy roauHy, a noBeharbe ce y LenocTu 0gHOCK Ha
NnKBMAMPaHe M3Hoce No Tapudu AyTo Kacko ocuryparsa.

MoBehate NMKBMAMPAHMX LTETa Y OOHOCY Ha MPETXOAHy roauHy Genexu u
Ocurypatse Basayxonnosa 3a 108.235 xurbaga auHapa u Ocuryparka jeMcTea 3a
106.617 xurbaga guHapa.

Mopen HaBeaeHux, pacT NuKBMAMpaHWX wTeta y ogHocy 2023. roguHy Genexe w
BpcTe: Ocurypatse 04 0AroBOpHOCTH y n3Hocy of 99.889 xurbaga auHapa, 0OgHOCHO
3a 32,9%, Ocurypatbe nomohu Ha nyToBaky Y U3HOCY 0of 44.147 xurbaga avHapa,
ofHocHO 3a 24,5%, Ocurypatbe LWWHCKMX Bo3una y usHocy of 34.280 xurbaga
AnHapa, 3atum Ocurypare of mocrieguua Hesroge y uaHocy of 32.714 xurbaga
AnHapa (7,7%) v Ocurypare pobe y npeBosy y nsHocy oa 19.669 xurbaga auHapa
(22%).

C ppyre cTpaHe, HajBehe CMarere NUKBUAMPAHWX LUTETA Y OJHOCY Ha MpoLuny
roguHy, y usHocy op 820.823 xwurbaga AuHapa, ogHocHo 21,6% ocTBapeHo je y
okaupy BpcTe OcTana ocurypara MMOBWHE 1 TO HajBULLE Ha Tapudama ocurypara
yceBa 1 nnogosa (3a 682.186 xurbaga auHapa), Ocurypatba objekata y uarpagtu
(32 289.736 xurbaga auHapa), Ocuryparba XuBoTUkba (3a 146.528 xurbaga anHapa)
n KombuHoBaHor ocurypara padyHapa u uHdgopmatudke onpeme (3a 137.205
Xwurbaga auHapa).

Takohe, cmamere nuksmanpanux wreta y 2024. roguHn y OAHOCY Ha MPETXOAHY
roguHy 6enexu v Bpcta Ocuryparse UMOBMHE Of MOXapa M APYriX OnacHoCTW, rae
Cy lwreTe cmaweHe 3a 27,4% (435.353 xurbage auHapa). Cmarberse W3Hoca
NUKBMOMPAHWMX LUTETA MPUCYTHO je KOA4 CBe Tpu Tapude NpeameTHe BpCTe
ocurypama, a Hajsehu geo ogHocu ce Ha Tapudy Ocurypara 04 noxapa - Lyemn (3a
214.768 xurbaga anHapa).

3HavajHuje HOMWHAMHO CMakere NMKBUAMPAHWX LUTEeTa NPUCYTHO je W Kog BpcTe
Ocuryparsa duHaHcujckux rybutaka y mnsHocy og 90.691 xurbagy awHapa, ycrnen
CMatbera NUKBAMPaHNX U3HOCa Ha Tapudama ocurypara npekuga paga ycneq
noxapa v noma matumHa. JiukeuaupaHe LITETe OBE BPCTE OCUrypara M3HOCe Tek
22,4% npolunoroankyuX LWTeTa.
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Kog ocurypawa xwmBoTa y nopefewy ca NPETXOLHOM rOAMHOM JOWro je Ao
noeehamwa nukeuampannx wreta 3a 8,5%, ogHocHo 3a 249.347 xurbaga AuHapa.
lNoBehatbe Ce 0AHOCK Ha LWTEeTe Mo Tapudu PU3nko ocurypame XueoTa.

3.6. TpoLuKoBY NOCNoBaHa
(y 000)

OcTBapetbe
1-XI112023. | 1-XII 2024. 1-XII
2024/2023

| 2 | 3 [ 3
) T poLLKoBY amMopTU3aLmje u pesepBucara 740.099 777.950 105, 1

Il) TpoLukoBK MaTepujana, eHepruje, ycnyra 1 HemaTtepujanHu TPOLLKOBM 5.363.869  5.605.750 104,5
IIl) T poLLkoBw 3apagia, HakHaaa 3apaga v 0cTan MYHU PacXoam

YKYMNHU TPOLLKOBW MOCNOBAKA

5.878.023  6.438.037 109,5

11.981.991 | 12.821.737

5.363.860 5.805.750 5.878.023 6.438.037

3.700.000
m1-XI12023.
3.200.000
u|-XIl 2024.
2.700.000
2.200.000
1.700.000
777.950
1.200.000 740,009
700.000
200.000

1) TpowkoBM amopTH3aLmje 1
-300.000 pesepeKcaa

Il) TpowkoBwK Matepujana, enepruje,
yCAyran HemMaTepjanin TPOWKOBK

Ill) TpowkoBK 3apana, HakHaaa 3apagau
OCTanw NN4HK pacxogu

Tpowkosu nocnosawa y 2024. roanHu usHoce 12.821.737 xurbaga guHapa u BULWK
Cy Yy OOHOCY Ha OCTBapeHe TpOLKoBe Yy npeTxofHoj rognn 3a 7,0%. Cee Tpu
kaTeropuje TpowwkoBa benexe pacT, Koju je Hajsehu kog TPOLLKOBA HakHada 3apaja
1 OCTanuX NNYHUX pacxoga 1 usHocy 560.014 xurbaga anHapa.

3.6.1. [pernen TpoLKOBa NOCMNoBawa Nno BpcTama
TPOLLKOBA

(y 000)

PauyH OcTBapete
rnaBHe 1-XI12023. | 1-XI1 2024. I-XI1
KibUre 2024/2023.

! 2 | 3 | 4 | 543 |

530  Tpowk. amopTu3auuje 576.644 594.876 103,2
535 TpoLukosu peaeps'mcaH:a 3a ucnnate HakHaga 183075 1157
Apyrix beHedmumja 158.299
539  TpoLKoBM pe3epBucatba 3a cyacke Cnpopose 5.157 0 0,0
YkynHo rpyna 53 740.099 777950 1051
540  TpoLkosu maTepujana 148.717 148.792 1001
541  TpoLKoBY ropuBa U eHepruje 266.642 253.580 95,1
542 TpoLLKoBW NPOU3BOAHMX YCryra 2348406  2.518.651 107,2
543  TpolLKoBw pekrame 1 nponaraxHae 988.163  1.075.043 1088
544 TpoLukosu penpeseHTaLmje 118.578 104.124 878
545  TpoLKoBM Npemmje ocunypatba 67.621 66.687 98,6
546  TpoLKoBM Nopesa u JonpuHoca 150.994 143.665 95,1
547  TpoLKoBM NnaTHoOr NpomeTa 75.327 64.332 854
548  TpOLLKOBW HEMPOM3BOAHWX yCITyra 743.829 852.531 114,6
549  Octanu HemaTepujanHu TPOLLKOBY NOCOBabA 455593 378.347 83,0
YkynHo rpyna 54 5.363.869  5.605.750  104,5
5504551 Tpowkosu 3apaga (6pyro) 5296.869  5.761.375 1088
552  TpoLLKoBW HakHaaa Mo yroBopy o feny 62.329 76863 1233
553  TpoLLKoBM HakHaaa no ayTopckUM XOHOpapuma 398 1317 3305
554 T pOLLKOBY HakHaza No YroBOPUMa O MPUBPEMEHUM 6275 5.445 86,8
11 NOBPEMEHUM NOCNOBUMA
555 T pOLLKOBM HakHaAa (PU3NYKAM NALYMA MO OCHOBY 53184 66.101 1243
OCTanvx yrosopa
556  TpoLLKOBYM HakHaZa YnaHoOBMMA Haa30pHOr ogbopa 7122 6.111 85,8
559  OcTanu NIM4HM pacxoam v HakHage 451.846 520.825 1153
YkynHo rpyna 55 5.878.023  6.438.037 109,55
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[MocmaTtpaHo Mo rpynama TPOLKOBA, HajBeh HOMMHAmNHW pacT OCTBApeEH je Kofg
TpoLukoBa OpyTO 3apada v TPOLLKOBA NPOU3BOAHMX YCryra, 40K je Hajsehe CMarbere
0CTBapeHo Ha nosuumuin OcTanu HemaTepujanHu TPOLIKOBW mocnoBawa. Hajsehe
yyewnhe y ykynHum TpoLukosuma of 44,9% umajy Tpolukosu 3apaga (bpyTo), 3aTum
TPOLUKOBM Npou3BogHKX ycnyra of 19,6% W TPOLWKOBM pekname W nponaraHae of
8,4%.

3.6.2. [perneq TpoLLKoBa CrnpoBohera ocurypama
YMaEHUX 3a MPOBU3N]Y 04 peocurypara u
peTpouecuja

(y 000)
OcTBapete
2024/2023.

o ——————— e 32
TPOLLKOBM MPVBABE 8080.357 8700208 1077
TPOLLKOBM YNPABE 2485199 2526841 1017
OCTAINTCO 6.012 5591 930
MPOBM3WJA Of] PEOCUIYPAHA W PET POLIECAJA 973.703 2719220 287

YKYINMHU TCO YMAHEHU 3A MPOBU3WUJE O
9.597.865| 10.953.420
PEOCHTYPAbA U PETPOLEECHJA --m

8.700.208

9.000.000 8.080.357

8.000.000
7.000.000
6.000.000
5.000.000

4.000.000 2.526.841

2485199

3.000.000
2.000.000 973703
6.012 279.220

2 he
| 4

OCTANU TCO NPOBU3WJA O
PEOCUIYPALA W
PETPOLIECUJA

1.000.000

0

TPOLIKOBW NPUBABE TPOLUKOBM YNPABE

= |-XIl 2023, m X1l 2024,

Tpowkosn cnpoBofjera ocurypatba yMareHn 3a MpoBW3Wjy Of peocurypara u
petpouecuja nsHoce 10.953.420 xurbaga anHapa v Behu cy 3a 14,1% y ogHocy Ha
UCTU Nepuog npolune roguHe. Hajsehn HOMWHaNHK pacT OCTBapEH je koa TPOLLKOBa
npnbase 3a 619.851 xurbagy onHapy 1 TpowwkoBa ynpase 3a 41.642 xurbage anHapa,
AOK Cy NpOBWU3Wje 0 peocuryparba v peTpoLiecija Huxe 3a 694.483 xurbage auHapa.

3.6.3. [pernen TpoLLKoBa CnpoBoheHa ocurypara

TpoLukoBK cnpoBofewa ocurypama usHoce 11.232.640 xurbaga gHUHApa W BULLK CY
y OQHOCY Ha UCTW mepwog npowre roguHe 3a 6,3% opHocHo 3a 661.072 xurbaga
[vHapa, kaga cy usHocunm 10.571.568 xurbapa auHapa. Octanu TCO Genesxe bnaru
nag y OAHOCY Ha UCTW Nepuo NPOLLNE rOAMHE, AOK TPOLLKOBM YNpaBe U TPOLLKOBM
npubase 6enexe pacT 1 Nopea pasrpaHuyetba Koje je yTuLano Ha HUXOBO CMatbetse.

1-X112023. | [-XIl 2024.
2024/2023.

L+ [ 2 | 3 | 42 |
TPOLWKOBW MNPUBABE npe pasrpaHuyetba 8.399.815 8915.024  106,1
PA3PAHVYEHSE TPOLLKOBA NMPUBABE -319.458 -214.816 67,2
TPOLKOBW MPUBABE nocne pasrpaHudetba 8.080.357 8.700.208  107,7
TPOLLKOBW YMPABE 2485.199 2526841 1017
OCTAINTCO 6.012 5.591 93,0
vkynbutco | 10571.568] 1132640] 1063 |

g 700.208

9.000.000 8.080.357

£.000.000 .
7.000.000
6.000.000
5.000.000
4.000.000
3.000.000 2.485.199 2.526.841

2.000.000

1.000.000 5591

5012

0
TPOIWKOBW NPUBABE nocne
pa3rpaHuerna

TPOLUKOBH YNPABE QCTANK TCO

= X1 2023, m X1l 2024,
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4. BUNAHC CTAHA HA JAH
31. DELLEMBPA 2024. TOOWHE

4.1. CTpyKkTypa aKTse

(y 000)

Whpeke
31.12.2024.
AKTUBA 2024/2023

31, 3.
vwoe | % fhwoe | ]

A CTANNHA UMOBUHA 14.978.487 214 16.531.232 20,7 1104
1 Hexpeme, nocrpojerea, onpena, 12794264 183 14179166 17,7 1108
HemaTepwjanHa ynarata u codTeep
2 [lyropoyHn rHaHCU]CKY NnacMaHm 2.051.568 29 2.168.772 2,7 105,7
3 OcrTana pyropoyHa cpeacTea 132.655 0,2 183.294 0,2 138,2
B OBPTHA UMOBWHA 55.077.762 78,6 63.422.977 79,3 115,2
4 3anuxe 47.097 0,1 47129 0,1 100,1
5 [MotpaxuBara 8.938.873 128 10.013.499 12,5 112,0
6 KpaTkopouHu chvHaHCHjCK1 nnacmaHmn 35.007.155 50,0 40.989.612 51,3 171
7 T0TOBWHA W FOTOBWUHCKI EKBMBANIEHTU 2.611.636 37 2.252.261 28 86,2
8 Ocrana umoBuHa 8.473.001 12,1 10.120.476 12,7 1194

[ omeames | oozl oo | rossan] om0 | s

Cmpykmypa akmuee ca cman-eM Ha daH 31.0euembap 2024. 20duHe

Ocrana uMoBHHa

127% HekpeTHuHe, nocTpojetba, onpema,

HemarepujanHa ynarara n
cogeep 17,7%

TCTOBHHA H FOTOBHHCKH
exBHBaneHTH 2,8%

[LyropoMKH dHHaHCHjcKM
nnacManu 2,7%

CTANHA UMOBH ‘

20,7% 3anuxe 0,1%
OBPTHA UMOBMUH,
79,3%

Norpaxusarea 12,5%

KpaTkopouHM chHHaHCHjekM
nnacmann 51,3%

Ha gaH 31. geuembpa 2024. roguHe ykynHa umosuHa KomnaHuje nsHocy 79.954.209
Xurbaga AunHapa, WTo npeacrasiba nosehare og 14,1% y ogHocy Ha kpaj 2023.
rofvHe.

Y CTPyKTYp¥ UMOBMHE HajBehe yyellhe uMajy KpaTKOpoYHU OMHAHCUCKM NiiacMaHu
umjn je yoeo 51,3%, 3aTum HematepwjanHa ynarawa, HEKpeTHUHe, MoCTpojersa,
onpema w codtBep W octana npaea ca 17,7%, octana umosuHa ca 12,7%,
notpaxmeara ca 12,5%, rotoBuHa 1 rOTOBMHCKM ekBMBaneHTM ca 2,8% 1 AyropoyHm
(uHaHcwjcky nnacmanm ca 2,7%.

4.1.1.Mpernen noTpaxueata Ha AaH 31. geuembpa
2024. roguHe

MoToaKHEaHa 0 OCHOBY: 31. geuembap 2023. 31. geuembap 2024.
P !

Tpemuje XUBOTHYX OcHrypatba 880.848 (170.200)  710.648 1108940 (200.461)  908.479
Mpemuje HEXUBOTHUX OCUNyParba 8.703.423 (2.584.092) 6.119.331 0953807 (2.626.781) 7.327.026
Mpemuje caocurypatsa 540473 (15.456)  525.017 458.105 (12.499)  445.606
YueLwha y HakHay LTeTa y 3eMrbu 397.639 (53.728)  343.911 263.459 (1.515)  261.944
MpoBU3Mje U3 NOCNIOBA Ca0CHTyPatba U PeoCUrypatba 208.665 208.665 71486 - 71.486
MpaBa Ha Perpec y 3embi 1.835.312 (1.610.437) 224.875 1813152 (1.628.292)  184.860
MpaBa Ha perpec y MHOCTPaHCTBY 603 (603) - 603 (603) -
YenykHa nvkeugaLvia v ucnnata Lwreta 34.268 (21.280) 12.988 31.167 (19.095) 12.072
g::{::a”w SAUTCTCISOCMPALANCCTAMATT 460 130 (162488) 305644 443635  (74072) 369563
MoTpaxuBatba of NOBe3aHVX NPpaBHUX NuLa 4.668 (4.668) 13.018 (12.207) 811
MoTpaxuBatba 3a ocTane kamare 57.943 (57.943) - 58.207 (58.207) -
MoTpaxmBatba 07 3anocneHux 86.366 (2127)  84.239 78.104 (1.875)  76.229
Octana notpaxusara 2.658.739 (2.255.184) 403.555  2.537.717 (2.182.294) 355.423
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4.2.CTpyKTypa nacuse

(y 000)

MpomeHa
2024/2023

Cratbe Ha Cratbe Ha AaH CTPYKTYpa y Ha
MACUBA AaH 31.12.2024. AaH 31.12.2024.

$1122023 [ Tran Tooraspome| %

A KAMNWTAN U PE3EPBE 18.610.407 20.405.344 22.172.031 21,7 1191
B. PE3EPBUCAHA U OBABE3E 51445842 54.797.426 57.782.178 72,3 112,3
1. [lyropoyHa pesepsucara 7467.097 7566310  8.032.500 10,0 107,6
2. [lyropoyHa obaBese 369.608 134.383 241131 03 65,2
3. KpartkopouHe obaBese 4563605 6.083241  4.985.607 6,2 109,2
4. TpeHocHa npemuja 17.876.871 19.357.024  20.562.129 25,7 115,0
5. PesepsucaHe wrete 18.893.107 19.886.175 21.679.690 27 1 114,7
6. Ocrtane o6asese v MNBP 2275554 1770293  2.281.121 100,2

YKYMHA NACUBA 70.056.249| 75.202.770| 79.954.209 m 1141

Cmpykmypa nacuee ca cmatem Ha daH 31.0euembap 2024. 20duHe

Pe:epawcaue wTeTe;
271%

TEXHWYKE
PE3EPBE; 61,6%

MpeHocHa
npemuja;
25,7%

LyropoyHa
peaepBUcalba;
10,0%

Jyropoyne
obaBeze;
0,3%

KAMWTAR; 27,7%

KparkopouHe
obaseze; 6,2%

Ocrane
oBaeeze; 2,9%

Kanuran; 27,7%

4.2.1. CTpykTypa Kanutana

(y 000)
CTpykTypa KanuTana 31.12.2023 Yueuhe
P Heetes. 31.12.2024.
1. OCHOBHU 1 OCTanu kanuTan 10.034.781  10.034.781  453%
2. PeBanopusauuoHe pesepse 3.172448  3.093.699  14,0%
3. HepeanusoBaHu fobuum n nouLm -859.224 438.707 2,0%
4. HepacnopeheHa gobut 6.262.402  8.604.844  38,8%

YKYNHO 18.610.407| 22.172.031| 100,00%

OCHOBHM 1 OCTanu kanuTan ce cacToju 04 akLMWjCKOr kanuTana y yKyrnHOM U3HOCY 0f
9.903.360 xurbaga AouHapa W yaena M ocTanor Kanutana y YKYnHOM W3HOCY Of
131.421 xurbagy avHapa. LlenokynaH OCHOBHM akumjckw kanutan KomnaHuje y
BucuHM og 9.903.359.704 guHapa je nogerbeH Ha 15.189.202 obuuHe akumje n cee
CY YKIby4eHe y TproBate Ha ,oneH mapkem" beorpaacke 6epae a.a. beorpag.

MpaBa 1 obaBe3e koja Npou3vnase u3 BMACHWLLTBA Hag akuujama Komnanuje cy
peduHncaHa Cratytom W 3akoHOM O nNpuBpegHWM ApyliTBuma. He noctoje
orpaHuyersa npeHoca akuuja Komnanuje.

He noctoje akumoHapu ca cneumjanHium KOHTpornHuM npasumMa. Penybnuka Cpbuja
kao HajBehn akumoHap nocegyje 76,70% akumja ca npaBoM rnaca.

He nocToje cnyyajeBu y Kojuma 3anocrieHu Koju Cy MCTOBPEMEHO W aKuuoHapu
KomnaHuje He mory AMPEKTHO Aa OCTBapyjy Npaeo rnaca.

KomnaHwja Hema casHarba 0 NoCTojakby akLMOHAPCKKUX Cnopasyma Koju Mory uMatm
3a nocneauLly orpaHuyerbe NpeHoca akuyuja u/vnu rnacadykux npasa.
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Cmpykmypa akyuoHapa KomnaHuje Ha daH 31. deyembpa 2024. 200uHe

31. peuembap 2024.

i -
: y AMHapuma
yyewha | akuwmja

AxuunoHap

1 Penybnuka Cpbuja, Bnaga 76,70% 11.650.612 7.596.199.024

2 AxumoHapcku choH a.a. Beorpap 3,61% 548.239  357.451.828

3 Tesla Capital a.d. Beograd -ZBIRNI RACUN 1,36% 206.737 134.792.524

4 Tezoro broker a.d. -zbirni racun 1,28% 193.684 126.281.968

5 Tandem financial a.d. Novi Sad -z. 1,05% 159247 103.829.044

6 Paposuh Paguia 0,33% 50.000  32.600.000

7 Paposuh Cnasuiia 0,20% 30433  19.842.316

8 BDD M&VINVESTMENTS AD Beograd -ZR 0,19% 28296  18.448.992

9  Kykpuka Cnasko 0,18% 28.000  18.256.000

10 NLB KOMERCIJALNA BANKA AD Beograd 0,17% 26.207  17.086.964
11 Anamos Mpeapar 0,16% 24053  15.682.556
12 Munatosuh BpaHko 0,13% 19.000  12.388.000
13 YTma komepL, 100 0,12% 17493  11.405.436
14 OcTana npaBHa nmua 0,94% 142640  93.001.280
15 OcTana ¢u3nyka nuua 13,23%  2.009.859 1.310.428.068
Kactoau 1 36upHu pauyH 0,36% 54.702  35.665.704

KomnaHuja je Ha ocHoBy Opnyke CkynwTiHe akLuMoHapa Koja je ogpkaHa gaHa 25.
anpuna 2024. roguHe, goHena Ognyky o pacnogenu pobutu 3a 2023. roguHy u
uennaTu auBuaeHae.

[o6ut KomnaHwje no 0CHOBY HEXMBOTHUX ocuryparsa y 3Hocy o 1.568.650.842,07
OnHapa pacnopefeH je Ha cnefiehu HaunH:

- 3avcnnaty AvBMAeHAe akumoHapuma KomnaHuje y ykynHom BpyTo nsHocy
on 784.370.391,28 guHapa,

- npeocTtanu geo gobutn y usHocy og 784.280.450,79 ouHapa 3agpxaH je kao
HepacnopefeHa goouT.

[Hobut KomnaHuje no OCHOBY XMBOTHWMX Oocurypara y uaHocy og 364.516.026,45
AnHapa pacrnopefeHa je Ha nokpuhe rybuTka XMBOTHWMX OCUrypawa U3 paHujux
roavHa.

[venaenpa y BpyTo msHocy 51,64 avHapa no akumju je ucnnaheHa akuyuoHapuma
Komnanuje gana 05. jyna 2024. rognHe Ha crnegehun HaumH:

- Penybnuuu Cpbuju gneuaeHaa je ucnnaheHa AMPEKTHOM ynnaToM Ha payyH
Oyueta, y cknagy ca MHCTpyKLMjama Ynpase 3a Tpe3op;

- CBUM OCTanuMm akuuoHapuma Komnauuje amsuaeHga je ynnaheHa npeko
LleHTpanHor peructpa xapTuja 04 Bpe4HOCTH, OBHOCHO Ha HOBYaHe payyHe
npeko ynaHoBa LleHTpanHor peructpa xapTuja Of BPEAHOCTU KOO KOjuX
aKUWoHapy UMajy OTBOPEHE BIACHUYKE padyHe xapTuja o4 BPeAHOCTU.

KomnaHuja Hema CTeYeHe CONCTBEHE aKLyje.

Modayu o dupekmHum unu UHAUPeKMHUM yyewhuma y OCHOBHOM Kanumainy
nodpeljeHux dpywmasa Ha 0aH 31. deyembap 2024. 200uHe

Crame Ha paH 31.12.2024.

[npekTHo UHanpekTHO
Ha3uB emuTtenTa yyewhe y yyewhe y
KanuTany KanuTany
% y4ewha % y4ewha
.dyHas Pe" 87,12% 87,12%
LyHaB ayTo" 100,00% 100,00%
LdyHas“ [13Y 0obpoBorbHUM NeH3njCkuM oHAOM 100,00% 100,00%
,ounav Stockbroker* 100,00% 100,00%
+lyHaB ocurypare” bara Jlyka 8,40% 89,94%
+dyHaB ayro* barba Jlyka - 89,94%
L+LyHaB ayTo normctka* - 100,00%
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499 CprKTypa obaBesa Cmpykmypa npeHocHe npemuje no epcmama ocu2ypara
(y 000)
o] v o | e =
1. [lyropouHa pesepiucarba 7467007 8032500 1076 | 2 | 3 | 42 |
2 [lyropouHe oGasese 369,608 WA 652 01 OCHIYPAE Of NOCNELVLAHESM OfIE 419480 471438 1123
3 OmnoxeHe nopecke oBaBeae o — 02 [I0BPOBOJLHO 30PABCTBEHO OCHIYPAHE 901701 702307 779
’ 03 OCHIYPALE MOTOPHIAX BOUTIA 2306809 2633803 1142
4 Kparkopotite obasese 4563605 4985607 1092 04 OCUIYPAHE WVMHCK/X BOSUTA 47220 48864 1035
5 Macuera BpemeHcKa pasrpari-era 10683484 22372946 1137 05 OCHIYPALE BAYXOMNIOBA 309543 324690 1049
6 Pesepaucane wrete 18.893.107 21.679.690 1147 06 OCUIYPAHE MNNOBHMX OBJEKATA 42.688 47.629 11,6

YKYMHO 51445842 51782478 1123 | 07 OCMIYPAHE POBE Y PEBO3Y 27032 474238 1754

08 OCUIYPAHE UMOBUHE O[] MOXAPA W [IP. ONACHOCT U 1627.140 1.867.208 1148

(v 000) 10 OCWr.Of OAroB. 3607 YNOTPEGE MOTOPHUXBO3MNA 7475684 8336223 1115
Ocraaperee 11 OCWr.Ofl OAroB. 360r YNOTPEBE BA3[YXOMMOBA 138852 126958 914
BPCTA OCUIYPAIbA 31.12.2023. R 12 OCWr.Ofl OAroB. 360r YNOTPEBE MNNOBHUX OBJEKAT A 53244 61632 1158
13 OCWIYPAHE O] OMIUTE Ofir OBOPHOCTM 623453 736393 1181
.+ | 2 | 3 | w2 | 14 OCHIYPAHE KPEIUTA 1399 1502 1073
01 OCUIYPARE O NOCHEAVLAHESTOfIE 418850 473247 1130 15 OCYIFYPAE JEMCTBA 100983 167667 1524
02 [OBPOBOJLHO 3[PABCTBEHO OCHIYPAHE 432384 533648 1234
03 OCUIYPAHE MOTOPHUX BO3WMNA 1321941 1535680 1162 16 OCHTYPAFE QUHAHCICKIX TYBITAKA 105344 RIONY 1318
04 OCHIYPALE WMHCKYX BOIVIA 28,622 32000 852 OCUIYPAHE NMOMORM HATTYT OBAHY 85729 94521 1103
05 OCUIYPAHE BA3IYXOMTNOBA 91507 112883 1234 | YKYMHO-HEXVBOTHAOCHMIYPAA [ 16982111] 19.531420] 1150 |
06  OCUIYPAHE MMOBHIX OBJEKATA 12,998 14743 1134 20 OCMIyPARbE XMBOTA 885.710 1.019.822 1151
07 OCWIYPAHE POBE Y MPEBO3Y 704.903 743791 1055 22 [IONYHCKO OCUT'YPAHE Y3 OCUT. XMBOTA 9.051 10.887 120,3
08 OCHIYPAHE UMOBIHE OfI TOXAPA ZIP. ONIACHOCTY 1467265 1.309.607 893
09 OCTATAOCHIYPAHBAVMOBIHE 2734732 2973978 1087 [ yyoHo [ 17.876871] 20562.129] 1150 |
10 OCYr. O OArOB. 360T YNOTPEBE MOTOPHIX BOWNA 9972767 12062441 1210
11 OCWr. O} OArOB. 3607 YMOT PEBE BA3YXOM/NOBA 638 324 508
12 OCYr.Of OArOB. 360T YNOTPEBE MNOBHMX OBJEKAT A 2322 4588 1976
13 OCUIYPAHE Of] OMLLTE Ofir OBOPHOCTY 678217 837418 1235
14 OCUIYPAHE KPEIWTA 33.046 37M2 1132
15 OCUIYPAHE JEMCTBA 106.044 12485 118
16 OCHIYPAHE OUHAHCICKMX TYBMT AKA 152004  137.440 904
OCWIyPAHE MOMOT HAMYT OBAHY 120894  160. esz 1237
20 OCUIYPAHE XMBOTA 544.071 645. 032 1 18,6
22 [IONYHCKO OCUTYPAHE Y3 OCUT. K/BOTA 50901 51389 101,0
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4.2.3. CTpyKTypa TEXHUYKUX pe3epBu

(y 000)

MpeHocHa npemuja ocurypara 17.876.871 20.562.129 2.685.258
PesepsucaHe wrete 18.893.107 21.679.690 2.786.583
P3nP 134.766 137.965 3.199
Matematnika pesepsa 5.824.741 6.066.179 241.438
OcrTarne TeXHWUYKe pe3epse 835.160 767.106 -68.054

TexHuuke pesepBe YKynHO 43.564.645 49.213.069 5.648.424

TexHuuke pesepBe ca/peocurypara 4.567.959 5.768.357 1.200.398
TexHuuke pesepBe y camonpuapxajy 38.996.686 43.444.712 4.448.026

Kpemare mexHu4kux pezepeu y 2024. 200uHu

Meaehake WATEMaTHIRE pesepas; 241,438

60.000.000
Mosehare peaepeucanix wreTa, 2.786.583 Bayp
Moaehatse npenocse npewne; 2685258 3189

50.000.000 Ocrane Texumixs

Cuareste
CCYRNMK TEXHHUKIE DEIEDEK
-BB.054

Ocrane Texkie
pezepae; 747108

poaspse; 835160

B |

40.000,000 Mareuatnia pesepsa;

30.000.000

Pesepaucane wrere;
18.883.107

20.000.000
P3NP; 134786

10.000.000 Mpenoesa npewufa; 17.876.871

]
Texwwuwe passpme  Momah Nassk: Mosshares
31122023 npeuujs wrera peaspan

Nosshatea P3UPa

Marewarisea pesepsa;
6066179
Peaspancae wrere;
21.679.680
PAUP; 137.965

MpesocHa npemija; 20.562.120

OcTans Taxsics Toxuuusa pezopss
peaspes 31122028

5. MHBECTUPAHE CPE[ACTABA
OCUIYPAHA 'Y 2024. TOONHN

Tokom 2024. roguHe OCTBapeH je pacT TEXHUYKWUX pe3epBu Y camonpuapkajy of
4.448.026 xnbaga guHapa.

PacT je Hajsehum genom nocrneguua pacta CKOpo CBUX KaTeropuja koje ynase y
CTPYKTYPY TEXHUYKUX PE3EPBH.

5.1.CTpyKTypa MHBECTULIMOHE aKTUBE

BpeaHocT mHBECTMUMOHE akTuBe Ha daH 31. meuembpa 2024. rognHe M3HOCK
47.710.513 xurbapa ouHapa v Beha je 3a 5.731.988 xurbaga avHapa y ogHoOCY Ha
kpaj 2023. roguHe.

(y 000)
Yuewh Yuewhe | M 202412023

WHBECTWLIMOHA AKTMBA 31122023.| 0 SUNC 139420004, | 7 UNE | pOMEHa

31.12.2023. 31.12.2024.| 202412023
VIHBECTULIMOHE HEKPETHUHE 2.547.333 6,1 2.604.274 55 56.941 102,2%
[ipwasHe XoB 28720722 684 32403646 679 3682924 1128%
Aaie 2337206 56 2434919 51 97713 104.2%
OpoveHu genoanm 5761627 137 8015413 168 2253786 139,1%
FoTosnHa 261163 62 2.252.261 350375 86.2%

CTPYKTYPAMHBECTULIMOHE AKTMBE HA[JAH 31.12.2023. TOMHE CTPYKTYPA MHBECTULIMOHE AKTWBE HA [IAH 31.12.2024. TOIMHE

DpxagHe XoB Dpxaexe XoB
88,4% 67.9%

Axumje
51%
Axunje
5,6%

Opoyehn
RenoanTH
137%

Oposeni
AenozuTn

MHBeCTHUHOHS WuBecTHUOHE o

HekpeTHuHe TaTosuna HekpeTHIHE

61% 8.2% 55% lotoBuHa

47%

Y CTpyKTYpU WHBECTULMOHE akTuBe Ha daH 31.12.2024. roguHe, Hajsehun yaeo ce
O[HOCW Ha ApXaBHe XapTuje 0g BPeOHOCTM y U3Hocy of 67,9% v opoueHe aenosute
y u3Hocy og 16,8%.
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Tokom 2024. roguHe, NOCMaTPaHO Y 0AHOCY Ha kpaj 2023. roguHe, AOLUAO je 4o pacTa
BPEAHOCTM CBUX 0BNMKa MHBECTULIMOHE aKTUBE, OCUM FOTOBYHE.

Edhexmu Ha nosehate uHeecmuyuoHe akmuee

OcTana cuaitina;
TIoIHTHERH PEayIITar Wa uNBRcT. - 963480
acTHHOCTH; 2342878 MiBscTi e

50.000.000 ez

Npwiei 2 focnosH

aiTusMocT; 4352478 I—

VusecTiagione
45,000,000 jeonse Toroma -

40,000,000 — ToTosria Oposhn REnoz

— Dpodeiat geaosuT Nusie

15,000,000 =)
A st weiperiee —
30.000.000 — npsc

HeRpETHIE

25.000.000

20,000,000

15.000.000 pwaee XoB S X5
10,000,000

5.000.000

o
esecThuMona axTWea 11122020, IpHNMEM Wa noenosKax TloIHTHEZH PEyTaT K3 HHESCT.
arTHBHOCTH arTngHocTA

OcTana cMarems WnsecTiumona axTwkea 31.12.2024.

Ha octana cmarera HajBehum [enoM cy yTuuana: HeTo ynarawa Yy OCHOBHa
cpeactBa y ykynHoMm wm3Hocy op  1.512.520 xwrbaga [guHapa, noseharsa
HepeanwusosaHor fobuTka of npoueHe XOB koje ce BpeaHyjy no ¢hep BpeAHOCTH Kpo3
ocTanu pesynrat y usHocy og 1.297.931 xurbagly auHapa, ucnnaheHe ausuaenae y
n3Hocy of 789.258 xurbaga anHapa.

5.2.Pe3ynTaTt 13 MHBECTULMOHE aKTUBHOCTY

Komnanwja je y nepuogy oa 1. jaHyapa go 31. neuembpa 2024. roguHe, No OCHOBY
WHBECTMpaka CpeAcTaBa Ocurypara, ocTBapuna Jobutak y YKyrmHOM U3HOCY Of
2.342.978 xvrbaga anHapa.

(y 000)

OcTBapete
1-X112023 | I-XIl 2024 1-XI
2024/2023

PE3YNTAT U3 UHBECTULIMOHE AKTUBHOCTH

| 2 | 3 | 4037 |

HETO NPUXOAU 04 NHBECTUPAIbA CPELCTABA OCUIYPAA
HeTo npuxoau oa 3aBMCHNX M NPMAPYXKEHUX NPaBHUX NKLA 1 O

2.247.756  2.342978  104,2

363.040 444297 1224

3ajeHUYKMX noayXxBaTa

HeTo npuxoau oa ynarawa y HenoKpeTHOCTH 419.213 119.970 28,6
HeTo npuxoan o 3akynHUHA MHBECTULIMOHUX HEKPETHWHA 65.925 80.920 122,7
HeTo npuxoay oA ycknahueara BpegHOCTU MHBECTUL,. HEKPETHUHA 16.604 38.402 2313
HeTo npuxoan of npoaaje HEMOKPETHOCTY (fe3nHBECTUPat-A) 336.684 648 0,2

HeTo npuxoam op kamata 1.512.530
HeTo npuxoam o ycknal).spea. douH. cpea. Koja ce uckasyjy no

¢ep Bpea. kpo3 GunaHe ycnexa

1.752.238 1158

-9.846 62156  -631,3

No6uuu op npoAaje xapTuja o BPeAHOCTH 101 0 -
KypcHe pa3nuke 13 akTMBHOCTH MHBECTUPaHba -4.122 -844 20,5
OcTanu npuxoau No 0CHOBY MHBECTULMOHE aKTUBHOCTH -33.160 -34.839 105,1

PesynTar 13 uHBecTuLMOHe akTuBHOCTU y 2024. roguHu y ogHocy Ha 2023. roauHy
Behu je 3a 95.222 xurbage anHape, 0aHOCHO 4,2%.

HajBehu pacT ocTBapeH je y OKBMPY Mo3uLpje HETO MpUXOAM Of Kamara Koju
obyxBatajy kamaTty Ha gpxasHe XOB, opoyeHe fenosuTe v roToBKUHY. HeTo npuxoau
0f} 3aBUCHWX W NPUAPYXEHNX NPaBHUX N LA M 0f 3ajeAHNYKNX nogyxeaTa obyxeaTtajy
[vBMUOeHaYy KoHTponucanux gpywrtasa [ywas [AM® (101.823 xurbaga auHapa) v
[yHas PE (317.055 xurbaga anHapa), apywrsa HAC a.g. (25.333 xurbape anHapa)
u gpywrsa MeTanau a.a. (85 xurbaga guHapa).
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5.3.lNokpuhe TeXHNYKMX pe3epsu

KomnaHwja je 06e3beauna notnyHy NOKPUBEHOCT TEXHUYKMX PE3EpBK MPONMCaH1M
obrnmumma ynaratba y cknagy ca 3akoHoM o ocurypatby u Oafiykom 0 MHBECTUPatbY.

Mokpuhe mexHuykux pesepsu y 2023. u 2024. 200uHu

(y 000)
06nuuyn nMoBMHe 3a Nokpuhe TEXHUYKNX Pe3epBU KNBOTHUX 31122023 % y4ewha 31122024 % yyewha
ocurypata T 2023, T 31.42.2024.
XapTje oa BpeaHOCTV OCTannX NpaBHUX NULA KojuMa ce Tpryje 102.503 1,36% 95.181 1,2%
Xapmje oa BpeaHocT! koje je n3pana Penybnuka Cpbuja 6.614.723  87,711% 7485396  911%
[lenosut kog GaHaka ca ceauLTeM y 3emrbu 503228  6,67% 315.250 3,8%
V/IHBECTULMOHE HEKPETHUHE 136.544 1,81% 124.408 1,5%
C 6naraj 6 P
CEZE;:MTBa y6narajHin 1 Ha NOCMOBHMM pavyHiMa ko 6aHaka y Penybrnnum 147229 195% 162.244 20%
[peHocHa npemmja peocurypara u caocuryparwa 26.854 0,36% 19.898 0,2%
PesepBucaHe LuTeTe peocurypaBaya u caocurypaBaya 336  0,00% 1.225 0,0%
MatemaTuyka pesepsa peocurypasaya 10.074 0,13% 11.337 0,1%
YkynHo: 7.541.491 100,00% 8.214.939 100,0%
(y 000)
06n1uM UMOBMHe 3a NoKpuhie TEXHUYKUX pe3epBN HEXNBOTHUX 3112.2023 % yyewha 3112.2024 % yyewha
ocurypamwa T 2023, T 31.12.2024.
XapTvje oa BpeaHOCTV OCTanuX NPaBHNX NnLA KojuMa ce Tpryje 221779 0,62% 206.813 0,5%

22105999  61,37%
4726776 13,12%
1039.987  2,89%

24.918.250  60,8%
6.196.963  151%
1.163.015 2,8%

XapTvje oa BpegHocTv koje je u3pana Penybnuka Cpbuja
[Tleno3nv kop GaHaka ca CeanLTeM y 3eMbi

VIHBECTULIMOHE HEKPETHUHE

CpepcTaa y 6narajHin 1 Ha NOCMOBHUM pavyHiMa ko, 6aHaka y Penybrnuum
Cpbuju

Pe3sepBe 3a npeHOCHe Npemuje Koje Nadajy Ha TepeT caocurypaBaya,
peocurypasaya

PesepaucaHe WreTe koje nagajy Ha TepeT caocurypasaya, peocurypasaya 2482.600 6,89% 2.728.218 6,7%
lMoTpaxvBatba 3a Hefocnene npemuje 1.121.102 3,11% 983.208 2,4%

2276815  632% 1.793.984 4,4%

2048095  569% 3.007.679 7.3%

Y CTpyKTypu nokpuha TEXHUYKUX PE3epBuM XMBOTHUX Ocurypara Hajsehe ydyewhe
OCTBapyjy ApxaBHe xapTuje op BpeaHoctn og 91,1% u genosutn kog bGaHaka ca
ceguwTem y 3emrbm og 3,8%.

Y CTpyKTypu nokpuha TEXHUYKWUX PE3EpPBM HEXMBOTHUX Ocuryparka Hajsehe yyeluhe
OCTBapyjy ApxaBHe xapTuje of BpeaHocTU yyectsyjy ca 60,8% u Aenosutn koA
BaHaka ca ceguwwTem y 3emrbm ca 15,1%.

6. TAPAHTHA PE3EPBA I ADEKBATHOCT
KAMUTANA

FapaHmHa pe3epea u adekgamHocm kanumana y 2023. u 2024. 200uHu

18.000.000 17.226.951

16.000.000 15.077.452
14.000.000
12.000.000
10.000.000

8.000.000

5.611.587 6.343.348

i

31.12.2023. 31.12.2024.

2,69:1 2,72:1

m [apaHTHa pezepBa (pacnonoX1Ba MapriuHa CONBEHTHOCTH)

6.000.000
4.000.000

2.000.000

[ 3axTeBaHa MapruHa CONBeHTHOCTH

lapaHTHa pe3epBa KomnaHuje Ha pgaH 31. pgeuembpa 2024. roguHe M3HOCK
17.226.951 xurbaga auHapa, of Yera ce Ha rapaHTHy pe3epBy XWUBOTHUX OCUryparba
ogHocu 2.517.615 xurbaga auHapa, a HexMBOTHWX ocurypara 14.709.336 xurbaga
AnHapa.

3axTeBaHa MapruHa CONMBEHTHOCTW Ha AaH 31. Aeuembpa 2024. roguHe W3HOCK
6.343.348 xurbaga AuHapa, v TO XUBOTHUX ocuryparsa 532.162 xurbage auHapa u
5.811.186 xurbaga AuHapa HEXMBOTHUX OCUryparsa.

OpHoc rapaHTHe pesepee W MaprilHe CONMBEHTHOCTW Ha AaH 31. Aeuembpa
2024 .n3Hocm 2,72.
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7. OBABE3HO OCUT'YPAHE BITACHUKA
MOTOPHWUX BO3UIA O[]
OAroBOPHOCTW 3A WUTETY
NPUYNHBEHY TPERAM NALMMA

Ocurypawe aytooarosopHoctn (AQO) npeacTaBrba HajnpodutabunHujy BpCTy
ocurypatsa y noptchonuy Komnauije.

YkynHa 6pyTo npemuja octeapeHa y nepuogy |-XII 2024. roguHe u3Hocuna je
15.631.022 xurbape auHapa, u Beha je 3a 10,2% opgHocHo 1.451.667 xurbapa
AVHapa, y 0OHOCY Ha NpoLuny roauHy. Pexujcku gogaTak kog 0Be BpCTe Ocurypara
y nepuogy I-XIl 2024. roguHe nsHocuo je 2.837.186 xurbaga avHapa, 4OK je y MCTOM
nepuoay npowune roguHe usHocuo 2.371.954 xurbage anHapa.

YkynaH Bpoj 3akrby4eHux nonmca oBe BpcTe ocurypara y nepuogy I-XIl 2024. roguHe
n3HocKo je 922.395.

NvkBMaMpaHe LWTETE KOA OBE BPCTE OCUrypatba OCTBApPEHe y NOCMaTpaHoOM nepuogy
nsHoce 6.491.026 xurbaga guHapa v sehe cy 3a 1.078.214 xurbaga auHapa y ogHocy
Ha NpOLLNY rOAVHY, YCIea BUCOKNX LIEHa PE3EPBHUX [eN0Ba W pagHor cata.

PesepsucaHe wrete y nepuogy I-XIl 2024. roguHe Behe cy 2.088.570 xurbapa
AunHapa, oK Cy pe3sepse 3a npeHocHe npemuje sehe 3a 860.538 xurbaga auHapa.

JonpuHoc apaHTHOM choHAay ocurypatba y nepuogy I-XI 2024. roauHe ocTBapeH je
y usHocy og 230.924 xurbage AvHapa, 4OK je y MCTOM Mepuoay MpoLunie roguHe
usHocmo 215.790 xurbaga auHapa.

JonpuHoc HagnexHoMm hoHOy 3apaBCTBeHOr ocurypawa y nepuogy [-XII 2024.
roguHe ocTBapeH je y usHocy of 762.980 xurbaga avHapa, 4oK je y UCTOM nepuosy
npoLune roguHe nsHocuo 692.160 xurbaga avHapa.

JonpuHoc 3a npeseHTuBY Yy nepuoay |-XII 2024. roguHe oCTBapeH je y U3HOCY Of
290.159 xurbazia AuHapa, oK je Y UCTOM nepuody npoLune roauHe usHocuo 255.217
Xurbaga guHapa.

BunaHc ycnexa 3a epyny 10 - Ocueyparse 00 od2oeopHocmu 3602 ynompebe
MOMOPHUX 8o3una

(y 000)

OcTBapewe

1-XI12023. | 1-XII 2024.

2024 /2023
4+ [ 2 [ 3 | 4032 |
NOCNOBHU (®YHKUWOHANHW) NPUXOAMU 11.864.950 14.857.299  125,2

Mpuxoam of npemuja ocuryparsa 1 caocurypara 11.632.384 14613953 1256

[Mpuxoav of nocnoBa HenocpeaHo NOBE3aHMX ca NOCNoBMMa
ocurypaka

185.026 195274 1055

OcTanu nocnoBHN Npuxoam 47540 48.072  101,1
NOCNOBHU (PYHKLIMOHANHW) PACXOU 6.831.989 10.036.305  146,9
Pacxopny 3a pyropoyHa pesepsucarba 1 (hyHKLMOHamNHe JonpuHoce 1.163.167  1.284.063 1104

Pacxogy HakHaga LTeTa 1 YTOBOPEHHX U3HOCa 5227359 6999986 1339

PesepsucaHe wwrete - nosehare 701495 2088570 2977
[Mpuxoam No 0CHOBY perpeca v Npofaje ocurypaHnx owuteheHux cTeapm 295.893 368.244 1245
Pacxopgy 3a 6oHyce v nonycTe 35.861 31.930 89,0
[OBUT - BPYTO MNOCNOBHU PE3YNTAT 5.032.961 4.820.994 95,8

OOBUTAK U3 UHBECTULIMOHE AKTUBHOCTHU 230432 144.351 62,6
TPOLUKOBU CMNPOBOHEHA OCUTYPAKA YMAKEHU 3A

2992932 3.391.764 1133
NPOBU3WUJY Ol PEOCUTYPAIA U PETPOLIECUJA

NOCJIOBHA NOBUT - HETO MOCNOBHU PE3YNTAT 2270461  1.573.581 69,3
®UHAHCUJICKU NPUXOLHN 48.098 49559  103,0
®UHAHCUJICKU PACXO4KN 2172 4466 2056

NPMUXOau O YCKNABUBAKA BPELHOCTU MOTPAXUBAHA U

OPYTE UMOBUHE KOJA CITYXW 3A OBABI/bAKE IENATHOCTU
PACXO[1 N0 OCHOBY OBE3BPEREA MOTPAXUBAIA U IPYTE

WMOBWHE KOJA CNYXW 3A OBABJ/bAKE JENATHOCTU

193.172 464.744 2406

319.113 564.793  177,0

OCTANN NPMXoAan 16.354 13.159 80,5
OCTANIU PACXOON 24.837 9.076 36,5
OOBUTAK MNPE ONMOPE3NBAA 2.181.963  1.522.708 69,8
HETO NYBUTAK MOCNOBAHA KOJE CE OBYCTABJbA, HETATUBHU

E®EKTU NPOMEHE PAY. MOJIMTUKA U UCNPABKW MPELLAKA U3 5.380 1.718 319
PAHWJUX NEPMOQA

HETO AOBUTAK 2.176.583  1.520.990 69,9
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Tpowkou cnposofera ocurypara yMaweHW 3a MPOBU3MjY Of peocurypara M
peTpoLecuja ayTooaroBopHocTh nsHoce 3.391.764 xurbage avHapa uy 0gHOCY Ha
npoLuny roguHy suwum cy 3a 13,3% ogHocHo 3a 398.832 xurbage anHapa. TpoLKosu
npoeuM3vja 3a npogajy monuca usHocunm cy 322.477 xurbaga guHapa, JOK Cy Y
NPOLLNOj roauHK nsHocunu 328.717 xurbada auHapa.

TpoLukoBK cnposofera ocuryparsa nsHoce 3.392.565 xurbaga avHapa v Hxu cy 3a
7,7% opHocHo 3a 281.356 xurbafa AuHapa y OOHOCY Ha MPOLLNY roauHy kaga cy
n3Hocunm 3.673.921 xurbapy awnapa. Yuewhe TCO-a y dakTypucaHoj npemuju
usHocwn 21,5% npe pasrpaHuyera, 0aHocHo 21,7% nocne pasrpaHuyetsa.

Mpuxoan No OCHOBY perpeca M npojaje OCUrypaHux owTeheHux CTBapu U3Hoce
368.244 xurbage AuHapa, QOK Cy Y WCTOM nepuogy NpoLune rogauHe W3HOCWUIU
295.893 xurbage auHapa.

HeTo gobutak octBapeH y nepuoay |-XIl 2024. rogute nsHocuo je 1.520.990 xurbapa
AnHapa u mawh je 3a 30,1% y ogHocy Ha aobuTak OCTBapeH Yy WCTOM nepuogy
npoLure roauHe.

8. MNOC/OBW CA NMOBE3AHM JIMLMMA

Yyewhe Komnanwje y kanutany 3aBUCHWX NpaBHUX Nuua Ha faH 31. geuembpa 2024.
roguHe usHocu 2.082.857 xurbaga anHapa u Beha je 3a 120.000 xurbaga auHapa y
ogHocy Ha 31. peuembap 2023. roguHe.

Yyewha y kanumany 3agucHux npasHux nuya y 2023. u 2024. 200uHu

Crame Ha faH Crame Ha fjaH
31.12.2023. 31.12.2024.
Y h
mm

[lyHas TypucT 4.0.0. Beorpag 0 9831%
[yHaB ocurypatse a.a. bawa Jlyka 58589 8,40%
[yHas Pe a.n.0. beorpag 668.786 87,12%
[lynas Ctokbpokep a.n. beorpag 686.945 100,00% -
[yHaB ayTo A.0.0. beorpag 319.067 100,00% 439.067 100,00%  120.000
[yHas apywrBo 3a ynpasrbare AN beorpag 229470 100,00%  229.470 100,00%

I 7 5 I Y7 N T

Komnanwja je y nepuogy op |-XIl 2024. roguHe octBapuna npuHoce of AUBUMAEHON
0 AiBa noBe3aHa npaeHa nuua y ykynHom usHocy of 418.878 xurbaga auHapa v To:

(v 000)

HasuB emuteHTa

58.589 8,40%
668.786 87,12%
686.945 100,00%

"[lyHaB" ApywTBO 3a ynpaBrbate JOOPOBOIbHUM NEH3UCKUM (DOHAOM a.4,.
Beorpap y ykynHom nsHocy og 101.823 xurbage AnHapa w

"[lyHas" PE a.p.0. Beorpag y ykynHom usHocy 317.055 xurbaga auHapa.

Y cknapy ca Peluersem AreHumje 3a npuspegHe peructpe 6poj b 40619/2024 og 10.
Maja 2024. roguHe bpucad je u3 Peructpa npuspegHux cybjekata "[lyHas Typuct"
A.0.0. 3natubop - y nuksuaaumju, Te je Komnaxuja nog ucTuM LaTymoM y KiMrama
UCKHbIXMNA yYelhe y KanuTany ApyLiTBa Yuja je KibUroBOACTBEHa BpeaHoCT buna
Hyna.

Y cknagy ca Ognykama W 6p. 134/24 og 23. cebpyapa 2024.rogune, H 6poj 26/24
on 26. cebpyapa 2024. roguHe u H 6poj 53/24 of 12. anpuna 2024.roguHe, [baHa
15. maja 2024. roguHe u3BpLLEHa je JokanuTanusauuja opywrsea "dyHas ayTo" 4.0.0.
Beorpag y usHocy og 120.000 xurbaga avHapa.
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9. PU3NLN NMOCNOBAHA

Okeup 3a ycnoctaBrbame CUCTEMa ynpaerbawa pusnuuMa nopen 3akoHa o
ocurypary 1 Ogrnyke o cuctemy ynpasribatba Y ApYLUTBY 3a OCUrypare/peocurypare
HapogHe OaHke Cpbwje, npenctaBrbajy M WHTEpHa KOMMaHWjcka akta U TO:
Crpartervja ynpaerbara pusnumma Komnanuje ,JyHas ocurypare” a.4.0. 1 [Noctynak
ynpaerbawe pusnuymuma. Ctpaternjom je geduHUCAHO ynpaerbakbe pusnLmMma,
CNPEMHOCT 3a Npey3uMarbe pu3nka 1 NonuTIKe ynpaerbara pusnumma y Komnanuju
1 by AoHock HaasopHu ogbop Komnanuje kao 4eo NOCnoBHE cTpaTeruje, OQHOCHO
cacTaBHW 4e0 NOCNoBHOT nnaHa Komnawuje. Moctynak ynpaerbake pusnumuma bnvxe
AeuHuwe npoueaype ynpasrbakba pusMUMMa M HauMH OpraHu3auumje nocriosa
BE3aHWX 3a ynpaB/bakbe pusnumma, kao W MefycobHy 3aBWCHOCT PasfMYNTMX
OpraHM3aLMOoHNX AeroBa y TOM NpoLecy.

HapnexHoct v ogroBopHocT HaasopHor ogbopa v 3spLHor ogbopa ypeheHe cy
3akoHOM 0 ocurypatby, nofg3akoHckum akTuma HapopHe GaHke Cpbuje n Ctatytom
Komnanuije.

3a cnpoBofere CUCTEMA MHTEPHUX KOHTPOMa W CUCTEMA ynpaBrbara pusvumma
OLrOBOPHU Cy CBW 3anocrneHn y Komnanuju, Koju Cy AyxHW ga ce npu obaBrbarby
cBOjUX nocrnosa npuapxasajy Crpatervje ynpaerbawa pusvuuma, npasuna u
npouenypa kojuma ce ypefyje CnNpoBoOfewe CUCTEMa WHTEPHUX KOHTpona u
ynpasrbare pusnuyuma y Komnanuju.

HazonexHoctn n ofroBopHOCTM 3anocneHux y Komnauuju kao w pykoBogunaa
OpraHu3aumMoHnx jeannuua oppefeHn cy Crpaterjom ynpasrbakba pusnuyMa,
lMpaBurnHUKOM O OpraHu3aumjn U cuctematusaumju nocnosa y Komnanuju JlyHas
ocurypare“ a.0.0. 1 lpaBUnHUKOM O CUCTEMY MHTEPHWUX KOHTpona y Komnanwju
+LyHaB ocurypare* a.n.o.

KomnaHuja je y CBOM noCnoBawy M3NOXEHA PU3MLMMa OCUryparba, TPXULLHUM
pusnLmMMa, pU3NKy Heucrywewa obaBesa Apyre YrosopHe CTpaHe, Pu3uKy
NIUKBWAHOCTM, ONepaTUBHUM PU3NLMMA, MPaBHUM PU3NLMMA U OPYrUM 3HAYajHUM
pusmLmuma.

LurbeBn M nonuTUKe Be3aHM 3a ynpaBrbake (PUHAHCMjCKUM pu3nLMma W
U3NOXeHOCT

Y OKBMPY TPXKMULIHMX PU3KKa, NOce6HO Ce ynpaBrba NojeanHaYHuM pusmnLmma: pusmk
NpoMeHe KaMmaTHUX CTOMa, PU3MK MPOMEHE LieHa XapTuja Of BPEeAHOCTW, pU3MK
MpOMEHe LieHa HEeMOKPETHOCTH, PU3VK NPOMEHe BPEAHOCTM MHBECTULIMOHMX jeanHMLA
OTBOPEHUX anTEpPHATUBHUX WHBECTULMOHMX (HOHOOBA, PU3MK MPUHOCA, AEBM3HM
PU3WK, PU3MK KOHKyPeHUWje, pU3uK HeadekBaTHOT mnpunarofaBata 3axTeBuMa
KOPWUCHMKA yCryre ocuryparba, OCTanMM TPXULWHUM pusMuMMa y cknagy ca
NpypPOLOM, 06MMOM U croxeHolwNy nocrnosarsa KomnaHuje.

Bpwn ce koHTMHyupaHa npoueHa Moryhux rybutaka Ha noptderby xapTuja og
BPEAHOCTM y Cryyajy peanu3auuje LEHOBHOT, KamaTHOr M BamnyTHOr puauka.
CnpoBoge ce CTpec TECTOBM N0 METOAONOMjW nponucaHoj og ctpane HBC v npatu
Cce yTuLaj NpoMeHa pasnnumTiX TPKULWHKX (hakTopa Ha OOHOC rapaHTHeE pesepse U1
3axTeBaHe MapriiHe COMBEHTHOCTW. lMpunMKOM WHBECTMpaka BOAM CE payyHa o
3ag0BosbaBajyhem HUBOY NMpUHOCa M O PU3MYHOCTM ynarawa, nowTyje ce Mporpam
WHBECTUpaHa, kao M WHeectuumoHa nonutuka Komnawuje. lpaTtu ce BanyTHa
ycknaheHoCT (UHAHCWjCKMX cpeacTaBa M obaBesa, ka0 W pe3yntatu aHanuse
CEH3UTWUBHOCTM AEBU3HNX CPEACTaBa Ha NPOMEHY EBU3HOT Kypca.

Y uurby ynpaerbatba pU3VKOM MPOMEHE LieHa HEeMOKPETHOCTW, KOHTWHYWpaHo ce
npubasrbajy pacnonoxuee WHGoOpMaLuje 0 YCroBUMa Ha TPXKULITY HEKPETHWHA U
Takohe ce aHanuaupa yTuaj obesspefera HeKPETHUHA Ha OQHOC rapaHTHe pe3epse
W MapruHe COMBEHTHOCTU. [1epuognyHO Cce Bple aHanuse  TPXULLHE
nosuumonHupaHocT Komnaxwje Ha OCHOBY jaBHO AOCTYMHWX noparaka, npartn ce
NMOHyAa KOHKYpPEeHLMje, 3axTeBM KOPWCHWKA YCryra ocurypara v npunarohjaBare
noHyae npoussoaa KomnaHuje 0BUM 3axTeBuma.

Y OKBupy pu3NKa Heucnywera obaBe3a Jpyre YroBOpHe cTpaHe nocebHo ce
ynpaerba NojeAMHaYHUM pU3NLMMA: PU3KK HEMOTYRHOCTW HannaTe MHBECTUPaHMX
CPeAcTaBa, pUauk HeMoryRHOCTI HanmaTe NPUHOCA Of MHBECTUPaHNX CPeACcTaBa U
3akyna, pu3uK HemoryhHOCTW Hamnate mnOTpaxuBakba MO OCHOBY OCUrypakba,
caocuryparsa 1 peocuryparba, pUank KOHLEHTPaLMje M3NOXEHOCTH PYroj YTOBOPHOj
CTPaHM M PU3MK ynarakba y NoBe3aHa 1 npuapyxeHa npaeHa nuua.
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Y unrby ynpasrbaka pU3MKoM HeMoryhHOCTM Hannate NoTpaxuBatba Mo OCHOBY
ocurypara nowTyje ce [MpaBUIHUK O HannmaTk Npemuje ocurypawa u apyrux
notpaxueawa, kao W [IpaBUMHMK O HauMHy npoLeHuBaka NOTpPaXMBaHa.
AHanuaupa ce yyellhe ucnpaBke BPEAHOCTU MOTPaXuBara Y YKYNHOj UCMpaBLm
BPeAHOCTI, CTapOCHa CTPYKTYpa NoTpaxusatba, yyeluhe Hegocnenux noTpaxveama,
Kao M NoTpaxuBarba Mo OCHOBY NpemMuje ocurypatba y YKynHUM noTpaxusarima u
npaTh ce TPeHd pacta unu naga ykynHWX noTpaxusara. butaH nokasaters je
CTPYKTYpa 3aTBOPEHe NMpemuje, Kao U beH TpeHA pacTa unu naga. CtanHo ce BpLum
aHanusa MHaHCWJCKOr Nomnoxaja ocurypaHuka, caocurypasaya U peocurypasava,
emMuTeHaTa XxapTuja 0f BPEAHOCTH, NPOLieHa HUXOBOT BOHMTETA W BUCUHE pU3KKa Npe
nnacMaHa. Takofe, KOHTWHyMpaHO Ce BpLIE aHanu3e KnujeHata ca BEnWKOM
MCMPaBKOM MOTPaxmBara pagu npegysnMarba XUTHUX akTUBHOCTM Ha U3MUPUBakLY
[yra, Kao n [jarboj cenekumju knujexara.

Pu3nkoM KOHLEHTpauuje N3N0oXEeHOCTU APYroj YyroBOpHOj CTpaHW yrnpaBsrba ce
npaheteM nojenMHaqHNX U3MOXEHOCTU MHBECTMPAHUX CpeacTaBa KomnaHuje npeko
ofpefeHor nuMuTa. YnreHunua Koja 3Ha4ajHO yTYe Ha BUCKUHY OBOT pU3uKa je Aa je
HajBehun feo nnacMaHa KomnaHwje onpeferbeH y ApxkaBHe XapTuje of BpeaHOCTM
koje ce no AeduHULMiM cmaTpajy HUCKOPU3UYHUM obrnnkom ynaramwa. LLUTo ce Tnye
ynarawa genoauta kog 6aHaka, KomnaHuja opoyaBa CpeAcTBa Ha kpaTak pok Kako
Bv npatuna nokasaterse nocnoeawa 6aHaka, y3 yBaxasare orpaHuyetba U3Hoca 3a
nokpuhe TEXHUYKUX PE3EPBM.

Pu3nkom ynarawa y noBesaHa npaBHa nvua ce ynpasrba Tako LTO Ce NOCNoBatbe
MoBe3aHuX NPaBHYX LA LV MOL CTANHOM KOHTPONOM Kpo3 y4eluhe peneBaHTHIUX
3anocneHnx 13 KomnaHuje y opraHuma ynpaBrbaksa MoBe3aHUX MpaBHUX Nnua U
PELIOBHOT MPe3eHTOBaka pesynTata Nocnosara ynpasu Komnaxuje.

Pusnk nukBupgHocTM oOyxBaTa nojeaWHayHe pu3MKE: PU3NK  HeadeKkBaTHOr
ynpaerbawa MmoBMHOM U obaBesama (ALM-Asset Liability Management), pusuk
norpeLLHe npoLeHe, eBUaeHTUparsa, Npe3eHToBama 1 0benoaarnara BpeaHOCTH
MOBMHE U M3BOpa CpefcTaBa APYLITBA Kao W HUXOBUX MPUXoda, pacxoda U
pesynTata MocnoBawa, PWU3MK HeMOryhHOCTW npodaje WMOBWHE ApywTBa Mo
KHUrOBOLCTBEHO] BPEAHOCTU W HEMOTYRHOCT Hannate W3BplUeHe npofaje, pusuk
POYHEe HeycknaheHoCTU CpeacTaBa WM HWUXOBUX M3BOPA, PU3KMK HEMOryhHOCTU
n3mmpuBara 0b6aBe3a no OCHOBY OCUrypara W ApyriiM OCHOBama, OCTann pusnLm.
KomnaHwja BplM u3payyHaBawe pauua NUKBWMAHOCTM Npema onwTenpuxsaheHoj
carmel MeToZONMIMiN N KOHTUHYMPAHO Ce NpaTh PoYHa YcKnaheHOCT UHAHCU]CKMX
cpefcTasa v obaBesa U kpeTare HETO NPUNMBA U HETO OANMBA.

Pu3uk HeapekBaTHOr ynpaBbatba MMOBMHOM U 06aBe3ama y AMPEKTHO; je Be3u
ca obesbefereM agexkBaTHOCTU KanuTana y Cknagy ca nmponucuma. Bpue ce
KBapTanHu obpayyHn rapaHTHe pesepBe W 3axTeBaHe MapriHe CONMBEHTHOCTW Kako
Ou ce 06e3beamnno ga HUXOB HMBO, KA0 W afeKBaTHOCT kanuTana obpayyHaTa kao
O[HOC rapaHTHE pe3epBe W 3axTeBaHe MapriHe CONBEHTHOCTY CTanHo byae y cknagy
ca 3axTeBoM perynatopa. CnpoBofe ce pasnuuuTi CTpec TECTOBW NO NPONMCaHO)
metogonurmiy HBC u aHanuaupa yTuuaj npomeHa napameTapa Of 3Hauaja Ha
aflekBaTHOCT KanuTana. Takofe, y TOKy MOCMOBHOr MfaHupawa, y3nma ce U
MpojeKkToBaHa CONBEHTHOCT kako Ou ce u y Oymyhem nepuomy o06e3begmno
npocuTabunHo 1 cTabunHo NocnoBakbe.

AnekBaTHOCT kanuTana [lpywTBa npukasaHxa je y cnegehoj Tabenu:

31.12.2024.
Moauumja
HexwueoT Kusot YKynHo
1| TapaHTH! kanuTan 17.557.219 | 2.905.292 | 20.462.511
2 | TapaHTHa pesepsa (pacronoxusa MC) 14.709.336 | 2.517.615 | 17.226.951
3 | MapruHa conseHTHoCTU (3axTeBaHa MC) 5.811.186 532.162 6.343.348
4 | Pasnuka rapaHTHe pesepse 1 3axteBaHe MC (2-3) 8.898.150 | 1.985.453 | 10.883.603
5 | Opwoc 3axteBaHe MC v rapaHTHor kanuTana (3/1) 0,33 0,18 0,31
6 | WaHoc nponucaH unaHom 27. 3akoHa 374.448 374.448 748.896
7 Za-;:.ogapaHTHor kan. 1 u3Hoca nponuc. un. 27 3akoHa 17182771 | 2530844 | 19713615
8 | OpHoc rapaHTHe pesepse u 3axTesaHe MC (2/3) 2,53 473 2,72

Pusukom HemoryhHoCTM wu3mupuBaka o00aBe3a MO OCHOBY OCHUrypawa
(HEMOKPMBEHOCT  TEXHWYKMX Pe3epBM) ynpaB/ba CE MOLUTOBAHKEM  3aKOHOM
NPOMMUCaHNX OrpaHnyersa y nornegy usHoca u obnuka ynarawa CpeactaBa Koja
Cnyxe 3a nokpuhe TEXHUYKUX Pe3epBu ocuryparba. Ha MeceyHoM HWBOY Ce pagm
obpayyH 1 npojekumja nokpuha TEXHUYKMX pe3epBu. KomMnaHuja KOHCTAHTHO ynaxe
Hanop Ha nosehaBatby ydena KBanWUTETHUX cpefcTaBa 3a NOKpuhe TEeXHWYKWX
pesepau, nowTyjy ce Mporpam uHBecTUparsa 1 VIHBECTULMOHA NONUTHKA.
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Y oKBMpY pU3MKa ocurypara nocebHo ce ynpasrba nojeanHayHuM pusnuma Kao
LUTO Cy: PU3WK HeafekBaTHO ogpefeHe npemuje, punk HeadeksaTHor obpasoBara
TEXHWYKUX PE3EPBW, PU3NK OCUryparba KOjU MpoM3vnasvM U3 KatacTpodanHux
porafjaja, mocebHe puavke Koju nNpouaunase M3 NPOMEHE BUCWMHE, TpeHda
(TeHZeHUwje) 1 BONaTUIHOCTM (OLCTYNakba Of OYEKMBAHOT) CTOMNA CMPTHOCTM (PU3NK
CMPTHOCTU 1 PU3NK BYTOBEYHOCTH), NPOMEHE BUCWHE, TPEHAA 1 BONATUIHOCTM CTOMNa
ucTeka, packuaa, 0bHOBE 1 OTKyNa yroBopa O Ocurypaty (PU3nK UCTEKa Ocurypatba),
NPOMEHe BUCWHE, TPEHAA 1 BONATUIHOCTM CTONAa WHBANMAHOCTU 1 BonecTn (pusmk
oborbeBatba), NPOMEHe MOMEHTa HacTaHKa M y4ecTanocTi OCUrypaHux Crydvajesa,
kao 1 BMCWHE WChraTe Mpu HACTaHKy TUX ChyvajeBa, PU3VK HeadekBaTHe npoLeHe
pU3MKa KOjU Ce Mpeysuma y ocurypare, pusvk HeafeksaTHor ogpefBarba H1BOA
camonpuapkaja unu npeysumare pusnka Behux of W3HOca camonpuapxaja,
OOHOCHO HemnpeHOoWee BUILKA pu3nKa U3HAL camonpuapxaja y caocurypawe,
peocurypatbe, 0CTanu pusnuy ocurypatba (MpothecuoHanHn n TEXHUYKK) Koju Ccy Y
cknagy ca npupogom, obumom v cnoxeHolwhy nocnosatra Komnanuije.

Y OKBMpY OnepaTMBHMX pU3WKa Mnpate Ce: PU3NK MOrpeLuHor, Heogrosapajyher
n3bopa unaHosa W3spHor ogbopa, HagsopHor ogbopa 1 nuua Kojuma je noBepeHo
pykoBofere NnojeamHMM NOCnoBUMa, PU3MK NOrpeLlHor, Heogrosapajyher usbopa,
pacnopega ¥ nocTaBibeta 3anocrieHnxX y ApyLWTBY (KBanuMguKaumoHo u 6pojHo),
PU3MK HeafekBaTHe OpraHu3auuje nocrioBaka APYLUTBA, PWU3NK MOrPELUHOr 1
EKOHOMCKM LUTETHOr yroBapata MOCfoBa, pu3uk npesapa, 3noynotpeba u ap.
HE3aKOHWUTMX aKTUBHOCTW, PU3MK yroBapatba, OpraHu3oBara 1 obasrbara nocrnosa
CYNpOTHO MpaBWnMMa CTPyKe OCUrypawa, PWU3MK OACYCTBA CUCTEMA WHTEPHWX
KOHTONa, npoueaypa W noctynaka, MHHOPMaTUYKA PU3KMK, PU3NLW Y BE3N OAHOCA
npema 3anocneHuma u 0e3begHOCTM Ha pagHOM MecTy, pusuk BesbegHocTu
WHopmaLuja.

Y OKBMpY NpaBHUX PU3NKa NMpaTe Ce: puU3nK Hanarawa mMepa, OAHOCHO U3puLara
kasHe o cTpaHe HapogHe 6aHke CpGuje unu Apyror HagnexHor opraHa, pusuk
HeMOryhHOCTW M3BpLLEa YroBopa (LENUMUYHO WAM Y LeNuHKM), pUsuK Moryhnx
rybutaka u3 cnopoBa, pusuK of npara HOBLA U (hMHAHCKpatba TepoprU3Ma, pU3nk
HeycknaheHux NOCMOBHMX akaTa, PU3nK y BE3u NMpUMEHe Npomnuca 1 HenpumerBarka
NpONMUCaHnX npoueaypa.

[pyrv 3HavajHu pusnuy obyxBaTajy nojeanHayHe pusnke: penyTaumuoHn pusmk, Koju
NPOUCTUYE M3 YMaHEHOT NOBEPEHba jaBHOCTM Y nocrnoBare KomnaHuje, cTpaTeLuku
PU3KK, KOjU NpeacTaBiba MOryhHOCT HacTaHKa HeraTMBHUX edpekata Ha oMHaHCKCKU
pesynTat unu kanutan KomnaHuje ycnen Henoctojarwa oaroeapajyhux nonutuka u

cTpaternja KomnaHwje, HUXOBOM HeadekBaTHOr CnpoBofjerba, Kao 1 ycnesn npoMeHa
Yy OKpYXeky, OOHOCHO M30CTaHka ofroBapajyher pearoBara Ha NpOMEHe, puU3nLm
Koju HacTajy npu yBofewy HOBMX MPOM3BOLA Ocurypara, YKibydyjyhu u Hose
aKTWBHOCTM y BE3M ca npouecuma W cuctemuma y Komnanuju, pusnum no OCHOBY
nocrnosa koje je KomnaHuja nosepuna Tpehum nuumuma, pusuk egykaLipje 3anocneHmux
11 OCTanM pU3nLM KOju Ce NPOLIEHe Kao 3HaYajHMm.

[Mpema cTeneHy yTuuaja Ha nocnoBake KoMnaHwje, pusnum ce Knacudukyjy y 4etmpu
KaTeropuje: HU3aK, CpeaHW, BUCOK 1 EKCTPEMAH PU3KK.

Mepetbe, OOHOCHO MPOLieHa pu3nka, BPLLK Ce KPO3 KBANUTATUBHY W KBAHTUTATUBHY
MpOoLeHy MOEHTUMKOBAHNX pU3nka 1 aorafaja Tako LWTo ce: BpLun obpaga ceakor
NOEHTU(UKOBAHOT pu3mnka, aHanuamnpajy noctojehe koHTpomnHe Mepe y Komnauuju,
KBaHTUGMKY]Y MOEHTUMUKOBAHW pU3nLW — Kad rof je To Moryhe, npeanaxy aogatHe
Mepe W npaTu crpoBofere CBUX JOHETUX Mepa. YKynaH KOMMaHWjCKu pusuk ce
n3padvyHaBa Ha 6asu mMaTpuyHOr Moaena Koju je npukasaH y oksupy [loctynka
ynpaerbare pusnumuma.

KpaTak npernen OCHOBHMX pu3nka W HWXOBe OUeHe Yy cknagy ca WsselwwuTajem,
npukasaHe cy y Tabenu:

Hexusot Xusot
DeduHucanm pusmuum
31.12.2024.  31.12.2023.  31.12.2024.  31.12.2023.

PVI3V|LW| ocurypama cpeamwn cpeamun cpeamwn cpenmn
Tp)KMLUHM pusnumn cpegkun BMCOK cpegkun BMCOK
Puauk Hencnywewa obaBesa cpenHi CDEmHM cpenHi CoEmHLM
apyre yroBopHe CtpaHe pea PeA PeA pea
PVI3V|LW| JTIMKBMAHOCTHU cpeamwun cpeamun cpeamwn cpenmn
OrlepaTI/IBHI/I [oJIRIITY cpeamwun cpeamun cpeamwun cpenmn
ﬂpaBHM pU3nLM cpeamwun cpeamun HU3aK HU3aK
yKynaH KOM"aHMjCKM PU3UK cpeamun cpeamun cpeamun cpenmn
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KomnaHuja, y OKBWpY ynpaBfbaka pU3nLMMa, BpLIKM COMCTBEHY MPOLEHY pu3mka
(ORSA - Own Risk and Solvency assessment) 1 CONBEHTHOCTU, Yuji pe3ynTaTh ce
yaumajy y 003up npu AOHOLEHY CTpaTeLKUX OffyKa, MiaHupaky MOCMOBHUX
aKTMBHOCTM M NP ynpaBrbakby aaekBaTHOLWNY kanuTtana.

[pu BpLUEHY CONCTBEHE NPOLEHE PU3NKa M CONBEHTHOCTH, KOMNaHWja naeHTudukyje
CBE pW3NKE KOjUMa je W3noxeHa wunn 6n morma OWTW M3nOXeHa y NOCHOBakby
KPaTKOPOYHO 1 AYrOPOYHO.

M3BellTaj O COMCTBEHO] MPOLEHM pPuU3MKA W CONMBEHTHOCTM KomnaHuje ca
KBaHTUTATMBHWUM W1 KBANUTATUBHUM pesyrnTaTuma npoLeHe, 3akmbyyuumMa 1 onmucom
NPUMEHEHNX METOZda W MPETNOCTaBKM, CacTaBHU je Oe0 [oaMWwHEer u3sewwTaja o
nocCnoBaky.

[lokyMeHTOBaH M3BELLTaj O CONCTBEHO] MPOLIEHN PU3MKa 1 CONBEHTHOCTM HadnexHa
OpraHu3auu1oHa jeauHuua 3a ynpasrbawe pusuumuMa nogHOCK YnaHoBKUMa ynpase
Komnanuije.

10. OYEKMBAHW PA3BOJ [IPYLITBA'Y
HAPEOHOM MNEPKNOAY

Mopen HaBegeHwx uuibeBa, Komnanuja he GuTM (hokycupaHa npe cBera Ha:
UCTyH-EHE PErynaTopHuX CTaHdapga y nornegy nokpuha TEXHUYKWX peseps,
afeKBaTHOCTU KanuTana U W3BelITaBawa npeMa perynatopHUM OpraHuma,
pauuoHanu3aumjy TPOLLKOBa MOCMOBaka, Npunpemarwe 3a yBONewe KOoHuenTa
ConeeHTHOCTH |l 1 Ha HacTaBak yHanpehera npoLeca paga.

11. AKTUBHOCTW OPYLUTBA HA MOIbY
NCTPAXIBAHA N PA3BOJA

Monasehu of ocTBapeHux pesyntata y 2024. roguHu, onepaTUBHO MOCOBak-e 3a
2025. roguHy, Ha HUBOY KomnaHwje, ycMepaBahe NocTaBrbeHn LIbeBN NocnoBara
1 Mepe 3a HIXOBO OCTBAPEH-E.

OcHOBHM LmrbeBM nocroBarsa y 2025. roguHu cy:

[eduHucaHnm uurbeBMa pacta npemuje XMBOTHUX WU HEXWUBOTHUX Ocurypara y
2025. roguHn, KoMmnaHuja je ycMepeHa ka ouyBakby Niuaepcke No3uLmje Ha TPXMLLTY.

Mpema nnaHupaHoj avHamuuyn y nepuogy [-XII 2024. rogwHe peanu3oBaHo je
cnepehe:

- M3BplueHa je peBu3Mja CBMX yCroBa 3a OCUrypawe yceea M Nnogosa K
Tapude npemuje 3a ocurypake yceBa W NodoBa, Y3 CTaBrbake BaH CHare
ofpeheHux ycnosa ocurypawa, kao 1 oaroeapajyhe u3MeHe y ayTomaTckom
obpayyHy 3a ocurypare yceBa W NrogoBa, ca M3MeHama cucteMmcke Lutamne, 36or
ycarnallaBamwa ca “3MeHama ycrnosa ocurypara 1 Tapude npemuja, kao u 36or
ycarnaluasara MoCMOBHUX Npoleca ca npouecuma koje aeduHuiue MpaBunHuk o
NOACTWLajUMa 3a ynpaBrbake pusnLMa Kpo3 npemujy ocurypara ycesa, noaosa,
BULLEroauWkbMX 3acaa, pacagHuka M XMBOTUHA, a Y LMibY UCMyHeHa 3axTeBa y
nornegy AOKyMeHTaLuje n noaaTaka koje ocurypasay Mopa Aa MCropyyu cuctemy e-
agrar / e-podsticaj aa 61 ocurypaHuLmM oCTBapUnW Npaso Ha cyBBeHuujy.

- M3BpLueHe cy M3MeHe YcnoBa 3a ocuryparse rapaHuuje nyToBara y Lurby
ycknahueara ca HoBUM nponucuma.

- W3BpweHe cy usmeHe u ponyHe [loceGHux ycrioBa 3a KOMGMHOBAHO
ocuryparwe MoBUnMHMX TenedoHa M apyrux MobunHux ypefaja u ogroeapajyhe
Tapude npemuja, Koje noapasymesajy yBehawe MakcumarHe BpegHoCTH Ternedora
3a Koje Ce MOXe YroBOPWUTU OCUrypare, kao U MOryhHOCT NpuUMeHe ycrosa Ha
pasnuyuTe KaHane npogaje.

- W3BpLueHe cy usmeHe Tapudha npemuja 3a ocuryparse BnacHuka MOTOPHUX
BO3WNa 0 OOrOBOPHOCTW 3a LUTeTe NpuuutbeHe Tpehum nuumuma u Mpemujckor
cucTeMa 3a ocurypare BnacHuka MOTOPHUX BO3WUNa Of OLTOBOPHOCTM 3a LUTETe
npuunkteHe Tpehum nuumma, Ha ocHoBy Opnyke YnpasHor opbopa Yapyxerwa
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ocurypaBaya Cpbuje o cTymawy Ha cHary MwunumanHe Tapude npemuja 3a
OCUrypare BnacHWKa MOTOPHWX BO3WMa Of OArOBOPHOCTM 3a LUTETE MPUYMHEHE
Tpehum nuumma 1 Mpemujckor cucTema 3a ocuryparbe BracHuka MOTOPHKX BO3una
0f OArOBOPHOCTU 33 LUTETE NpUiMHbeHe Tpehnum nuumuma.

- /3BpLueHe cy n3ameHe Tapude npemuje NyTHUYKOT 34paBCTBEHOr OCUrypara
n Tapudbe npemuje 3a nNakeT MyTHOr OcwUrypara, Koje nogpasymesajy noseharbe
npemuje ocuryparsa y Lurby NpoakTMBHOT AefioBara Ha 06e3befere 40BOMbHOCTH
npemuje npeg npeactojehy neTwy Ce30Hy, y3 oarosapajyha npunarohasarba
annuKkaTUBHUX CcUCTEMA.

- M3BpweHe cy uameHe u gonyHe [locebHMX ycnoBa 3a KONEKTUBHO
OCUrypare XMBOTa NEH3WOHEPa 3a cnyyvaj cMpTu, MocebHMX ycnosa 3a AOMYHCKO
ocurypamwe nuua og mocneauua HecpehHor cryyaja (Hesroge) y3 KONEeKTWBHO
OCMrypatse X1BOTa NEH3MOHEPa 3a cnyyaj cMpTu 1 Tapude Npemuja 3a KONeKTUBHO
OCUrypae X1BOTa MEH3WNOHEpPa 3a Cryyaj CMPTHW, Y Uurby nosehara npucTynHe
CTapOCTW NEH3MOHEpPa Koja ce NPBU NyT jaBrbajy y ocurypame 1 ap.

- W3BpweHe cy uameHe OnwTux ycrioBa LOBPOBOSLHOr 34paBCTBEHON
ocurypama, [locebHux ycnoBa 3a KONMEKTWBHO [OBPOBOSBHO  3[PABCTBEHO
ocuryparwe, [locebHnx ycnoBa 3a WHAMBMAYanHO [OBPOBOSBHO 3APaBCTBEHO
ocurypatse, Tapude npemmja 3a KonekTUBHO LOBPOBOIBLHO 30PaBCTBEHO OCUTYpat-e
n Tapude npemuja 3a uHaMBMAYanHo LOOPOBOSBHO 3A4PABCTBEHO OCUrypare, Y
uwby npunarohjaBarba enemeHata npegMeTHUX YCNoBa OCUTypawa 3axTeBuma
TPXULUTA M MHTEPHUM 3aXTEBMMA Y LiUiby OApKaBake TPXULLHE no3uumje KomnaHuje
y NPEeAMETHOj BPCTW OCUrypara, y3 KOHTPOny pesyntata u 60rby MHGOpMMCaHOCT
KOPUCHMKA YCryra ocurypata.

- 3BpLueHe cy n3meHe u fonyHe Ycnosa ocurypara u Tapude npemuja 3a
ocurypare 0f OAroBOPHOCTW NPeBO3NOLa 3a LWTeTe Ha pobu y Jomahem ApyMCKOM
npeso3y U MefyHapoaHOM [PYMCKOM MpeBo3y, npema KOHBEHLMjM O yroBopy 3a
mefyHapoaHu npeso3 pobe apymom (CMR).

- N3epleHe cy wW3MeHe Mpouedype O NOCTynawy ca ENeKTPOHCKUM
[OKYMeHTUMa (monuce U Ap), Koje Ce OHOCE Ha HauWH apxuBMpatba nomnuca, y3
NPeTXoAHy Aopafy NoTpebHIUX annukaLuja.

- Ocrtane aKTUBHOCTY Ha M3MeHaMa W 1onyHama npoLieaypa, MHopMaTUYKuX
pelueta y Beay ca MpoM3BOAMMA U MpoLEcMa 3aKibydyera ocurypawa M cr,
YKIbYYyjyA W cUCTEMCKe NepcoHanM3oBaHe npeayroBopHe WHdopMauuje 3a
[06pOBOLHO 3PaBCTBEHO OCUTypatbe 3a cryyaj 06orbeBara 04 paka.

12. AOTABAIN HAKOH OATYMA BUJIAHCA

Hwuje 6uno 3HauajHmx gorafhaja HakoH AaTyma GunaHca crama, yKibydyjyhn u uno
KakBe HeraTMBHE Pa3Boje CopoBa y TOKY NPOTKUB [pyLLUTBa, HATWU HOBUX MaTtepujanHo
3HaYajHMX CyACKMX W ApYrux CnopoBa, Koju 6y 3axTeBani JogatHa obenoparmeatba
UMM KOPEKLMjE NPUIOXEHNX NojeanHavHNX (OMHAHCU|CKMX M3BELLTAja.

13. HEOMHAHCWUJCKMN M3BELLTAJ

Kao notnuchuuya "MmobanHor gorosopa" Yjeauwenux Hauwja 3a Cpbujy v jedaH og
npeux Hocunaua mehyHapogHor ceptudnkara IQNET SR 10 y Cpbuju, Komnanuja
"[lyHaB ocurypame” a.4.0. (y 4arbem Tekcty Komnanuja) nocseheHo u cuctematcku
peanuayje OpYLITBEHO OArOBOPHO MOCMOBake Y CBUM CErMEHTUMA. Y ckrnagy ca TUM
KomnaHuja je 2019. rogune ycsojuna MocnoBHUK 0 ApYLUITBEHO] OATOBOPHOCTH.

Y nocrnosaty KomnaHuja npumersyje MeflyHapoaHO npusHaTa Haverna [pyLITBeHe
OLrOBOPHOCTU W TO:

. OparosopHocT

. TpaHcnapeHTHoCT

. ETnuko noHawame

. lMowwTOBatE MHTEPECA 3aNHTEPECOBAHMX CTPaHa

. lMNowwToBake BnafaBuHe npasa

. lMowToBate MefyHapoaHMX CTaHAapAA NOHallakba
. MoLwToBaHe rbyACKUX Npasa

Y cknagy ca HayenuMa ApyLUTBEHO OArOBOPHOr MOcnoBawa, KomnaHuja Texu ka
pocnegHoj npumenn ECIT npuHumna y obnactma XuBOTHE CpeauHe, ApYLUTBEHE
3ajegHuLE W KOPNOPaTMBHOT yNpaBrbaksa.
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Komnanuja je n y 2024 rognHu gobWTHUK 3Ha4ajHOr NpuaHatsa, Harpage ,Moj nsbop*,
y opraHusaumin Ygpykewa notpowava ,Moja Cpbuja“, a y kateropuju
,OcurypaBajyha gpywrea“. Y KoHkypeHuwju npeko 1000 6peHgoBa, y 6pojHUM
kaTteropujama, Komnauuja je MOHOBO MOHena npusHake Of CTPaHe OHMX Koju cy
HajBaXHMj1 — Camu MOTPOLLIYM.

3aBucHo ApywTBo JlyHaB APyWTBO 3@ ynpaBrbake A0OPOBOMBLHAM MEH3WCKM
thoHgom* nobedHuk je y kateropujn ,Hajoorbe apyLwITBO 3a ynpaBrbake NEH3W|CKUM
coHgom y Cpbujm 3a 2024. rognny* (,Best Pension Fund Management Company
Serbia 2024“) y u3bopy Finance Derivative Magazine, cBeTcKor MOCNOBHOT K
hMHaHCmMjckor MarasuHa koju ce objaerbyje y XonaHauju.

13.1. OgHOC Npema OKpPYXekY - 3alUThTa XUBOTHE
cpeavHe n gpyLwTea

Komnanwja [lyHaB ocurypatbe Texu fa 0cTBapy CtabunaH Hanpeaak y ncnykasary
CTaHgapga y o4yBatby XWBOTHE CpeanHe, UCTOBPEMEHO pagehin Ha CMakbetby CBUX
HeraTMBHUX YTWUaja, OAPXMBM Pa3BOj M WCTyHEHE CBUX 3aXTeBa 3a OYyBakE
cpeauHe y3 NpUMeHy Hajborbux npakey ynpaerbarba W 04yunBara y 0Boj obnactu,
WTO npeAcTaBrba jedHy Of CTaTelkwx ofrnyka umajyhm y Bugy ApYLWITBEHY
oaroBopHocT KomnaHuje. AKTUBHO nogp:kasa yBOfee 3eeHNX TEXHONOMja Y CBUM
cthepama nocnosatba.

13.1.1.  YnpaBroare 0Tnaaom

Y Toky 2024. roguHe, KomnaHwja je peanusoBana yroBope 4uju NpegMet je
npeysumare pacxofoBaHWX OCHOBHUX CpefcTaBa, OTMagHOr nanupa ¥ KapToHa,
rBoxNa ¥ 4yenuka, NnacTuke, TOHepa, TEKCTUNA, OTNaAHUX ayTo ryma, OTmagHMX
0noBHUX GaTepuja, OnNacHOr ¥ HEOMACHOr EeNEKTPOHCKO - eNEKTPUYHOT 1 Apyror
0Tnaga, CBe Y Cknagy ca 3akoHOM O 3aLUTUTU XMBOTHE CPEAUHE U OpYrM Baxehum
nponucuma. M3abpanum peumknepuma y Toky 2024. rogwHe npepato je 21.046
Kunorpama OTnagHor nanupa v kapToHa Koju HacTaje y pefoBHOM nocrnoBatby, 17.631
KunorpamMa enekTpoHckor otnaga, 7.800 kunorpama pacxofoOBaHWX OCHOBHWX
cpeacTea (Yenuk, reoxhe, TeKkCTun, ApBO, NnacTuka), otnagHor anymuHujyma 120
kunorpama, otnagHux ryma 230 kunorpama, OTnagHWX OfoBHUX Oatepuja 29
kunorpama u 1.129 kunorpama oTnagHWX ToHepa.

13.1.2. EHepreTcka edpukacHoCT

VHOMpeKTHa ynaraka Yy 3alTUTy XMBOTHE CpeauHe peanusyjy ce Kpo3 cnpoBofete
aKTUBHOCTM Ha NOCTaBIbakby Nef paceeTe y UUrby yliTege enekTpuyHe eHepruje,
13BONere pagoBa Ha 3aHaBrbakby enemMeHara TOMMOTHO — pacxragHux cuctema y
Wby CMaketba rybutaka y noTpoLLksM U NOCTU3akba ONTUMAsHe (yHKLMOHANHOCTH,
QKYPHUM OfpXxaBakeM BOAOBOAHUX MHCTanaumja (y Lurby CMarera npekoMepHe
MOTPOLLHE M yLWITEAE BOAE).

13.1.3. [lofaTHe aKTUBHOCTU Y UAIbY 3aLLTUTE XUBOTHE
cpeauHe

[logaTHe akTUBHTOCTU Koje KomnaHuja CnpoBoay Y LMrbyY 3aLUTUTE XMBOTHE CpeanHe
orrnegajy ce Kpo3 capajry ca NoCnoBHUM napTHepUMa.

Mpu cnpoBofery noctynaka n3bopa gobaerbaya 3a Habasky Npon3soaa v ycnyra (y
3aBMCHOCTYW 07 BpCTe HabaBke ), n3mehy octarnor, noHyhaunma ce ynyhyje 3axTes 3a
[OCTaB/bakbe JoKasa 0 OpraHu3oBakby pafda y cknagy ca crangapauma ICO 9001
(MeHaymeHT kBanutetom), MICO 14001 (meHayMeHT xuBOTHOM cpeauHom), NCO
45001 (meHaymeHT Ge3beaHowhy u 3gpasrba Ha pagy), UCO 27001 (meHaymeHT
nHdopmaLoHom 6e3beaHoLhy).

13.2.  OgHoc npema 3anocneHuma

Komnanwja aktuHO BprHe 0 cBojuM 3anocneHuma, cteapajyhn 6e36eaHo v 3gpaso
pajHo OKpyXerbe 1 pa3sujajyhn TUMCKK ayX. YHanpehusameM 1 passujarmem ycnyra,
noam3areM eqgukacHoOCTW NocnoBara M MHOBATMBHOCTMW, 3anocneHn Komnanuje
CTBapajy BPeJHOCTU Koje 3a[0BOIbaBajy 3axTeBe, Xerbe 1 O4eKMBaa OCUrypaHuka,
aKuuoHapa 1 okpyxeta y kojem Komnanuja nocnyje.

13.2.1. bpwra o 3anocneHuMa

Bpura o 3anocneHnma gopmarnHo je nponucaHa ogpeabama KonektusHor yrosopa
KomnaHuje. 3HavajaH Bug bpure o0 3anocneHnma npeacTaBrbajy ConuaapHa faBarba,
OOHOCHO MaTepujanHa noMoh y cryyajeBuma pofewa [eTeTa, CMpTM 4naHa
nopoguue, 6onecTi 3anocneHor kao 1 YriaHoBa nopoauLe 3anocneHor.
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Takohe, kao Bup MatepujanHe nomohn, Komnauuja u3gBaja cpeacTBa 3a
CTUNEHAMparE AeLe NPEMUHYNNX 3aMn0CEHMX, YHEHMKA OCHOBHIX, CPEAMX LLUKONa
W chakynrera.

Y okBupy ®yHKUMjE 3a IbyACKe pecypce je opraHn3oBaH CaBeTofaBHU paf Koju ce
cacToju M3 ABa fena, Kpo3 CTpy4Hy MOMOh 3anocneHuMa Koju cy y ogpeheHum
30PaBCTBEHWUM, NCUXOMOLIKAM WK coumjanHum npobnemmma, Kao 1 Kpo3 npouec
NPOECUOHANHOT KOYUMHra, Y BUAY MHAMBUAYAIHOT paja Ha OTKnakatby noteLukoha
v npenpeka y obaBrbatby nocna.

KomnaHuja nowwTyje npaea 3anocneHnx Ha CUHAMKANHO YapYK1BaHE W KONEKTUBHO
3acTynake U npaBa Ha KOMEKTUBHO nperoeapatbe. Y Komnauuju je opraHu3oBaHa
CuHpaukanHa opranmsaumja Komnanuje ca uprbem ga 3actyna MHTepece 3anocieHnx
y cknagy ca KonekTMBHUM YrOBOPOM.

Bpwra o 3gpaBmy

KomnaHwuja nma ogpxue cucTeM MeHaMeHTa 6e3beaHoluny v 3apasrba Ha pagy Koju
je carmacaH ca 3akoHckoMm perynatuBoM. Komnanuja npumersyje [Mporpam
ocnocobrbaBaka 3anocrneHunx 3a 6esbegaH v 3gpas pag v lMporpam ocHosHe obyke
W3 3alUTuTe 0 noxapa.

MocebHy naxiwy KommaHwja noceehyje 3aWwTUTM MaTepuHcTBa  (TpyAHMUA,
poauTerba, yceojoua M Apyro) M 3awTutu ocoba ca MHBaNUEUTETOM M
30paBCTBEHNM CMETHAMa, a CBe Y ckrafy ca 3akoHOM.

3anocnexn y Komnanuju Ha ocHoBy 3akrbyyeHor 130 nmajy npaBo Ha 34paBCTBEHE
npernezge y OKBMUPY NONMCe OCUryparba W Ha CUCTEMATCKW npernes, Koju Moxe 6utu
ONLUTW UNN CneynjanucTUyKK nperneq (kapavonowwkw nperneq - KBL Jeautbe).

Keanutet pagHe cpeauHe, obesbehyje ce Ha HauWH Koju yauma y 0b3up ageksartaH
MOCMOBHX MPOCTOP, YCMOBE pafHe CpeavHe W KBanUTETHO (PYHKUMOHWCAHE
cpeacraea 3a pag.

KappoBcka nutama

[MpaBUMHMKOM O OpraHu3aumiu 1 cuctematusaumju nocrosa Komnauuje 3a cse
3anocneHe cy AeduHucaHn cteneH obpasoBaka W KOMMNETEHTHOCTU Koje Cy
HeonxogHe 3a obaBrbare nocrnosa. KomneTeHuuje 3anocneHnx ce npoueryjy Ha
ocHoBy ogrosapajyher dopmanHor obpasoBatba, pagHOr MCKYCTBa W MOCEOHMX
ycnosa 3a 0baBrbake Nocrosa.

Komnannja je pgyxHa pa 3anocneHom omoryhu  obpasoBakbe, CTPY4HO
ocrnocobrbaBate 1 ycaBpliaBakwe kaga To 3axTeBajy notpebe nmpoueca paga u
yBofere HOBOI HauHa 1 opraHu3aLvje paga. 3anocrneHu je ayxaH aa ce y ToKy paga
obpasyje, CTpy4yHO ocnocobrbaBa M ycaBpllaBa 3a pad. TpoLwkoBu obpasoBatba,
CTpy4Hor ocrocobrbaBarba 1 ycaBpLuaBara 06e36efyjy ce u3 cpeactasa Komnanuje.

Op cTpaHe HafnexHux pykoBoaunala CBuxX OpraHu3aLmoHmux jeanHuua y Komnanuju
OyHKUMja 3a Ibyacke pecypce npubaerba npeanore/saxtee 3a 0byke 3anoCneHnx
koje je nMOTPeOHO CMPOBECTM TOKOM HapegHe roguHe. Takofe, ykonmko ce 3bor
notpebe nocna (HNp. M3MeHe 3akoHa, MpUMeHa HOBIUX NPOnMca W Ap.) Y TOKY roauHe
ykaxe notpeba 3a gogatHum obykama 3anocneHux, oHe ce nocebHo ogobpasajy y
cknagy ca nnaHupaHum GyLieToM HaanexHe opraHu3aLyoHe jeanHuLe.

Y Toky 2024. roguHe oapaHo je 37 uHTepHux obyka Ha kojuma je npucycteoBaro 1.024
YYECHMKa, kao u 121 excTepHa o0yka Ha kojiuMa je npucycTeoBano 482 yyecHuka.

13.2.2. PogHa paBHOMPaBHOCT ¥ NOLUTOBAHE JbYACKMX
npasa

KomnaHuja noctyna y cknagy ca ogpendama 3akoHa o poaHoj pasHonpasHocTH (,Cn.
rnacHuk PC”, Bp. 52/21) u lNpaBunHuka 0 BORery eBUOEHUM|E M N3BELITaBaKY O
OCTBapuBatby PoLHe paBHOMPABHOCTY U carnacHo ogpeadama 3akoHa CBake roauHe
caunrasa: [oauLLbK U3BELLTa) O OCTBApMBAKY POLHE paBHOMPaBHOCTH KomnaHuje
.dyHaB ocurypare“ a.n.0.4 EBuoeHUMjy nogataka O OCTBapuBaky pofHe
paBHonpaBHocT Komnawuje ,[yHaB ocurypawe“ a.4.0. Koju ce [ocTaBrbajy
MuHucTapCcTBY 3a Ibyacka W MakbWHCKa npaBa W OPYLITBEHW Aujanor, Ynpasu 3a
POAHY PaBHOMPABHOCT.
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KomnaHwja nma pasHonuky pogHy CTPYKTYpy 1 nMa usbanaHcupao yyewhe oba nona
y yKynHom Bpojy 3anocrneHux. ¥ pogHoj CTPYKTYpy MeHamMeHTa yyelwhe xeHa je Ha
3apoBorbaBajyhem creneHy. Y ykynHom 6pojy oOyka 3anocneHux noajeaHako cy
3acTynrbeHa oba nona. 3anocneHn y KommaHuju umajy TpeTMmaH jegHakux
MOryRHOCTY W NOCTYNaka He3aBUCHO Of pace, Nona, PoauTerbCTBa, BEpe, NOUTAYKE
NPUNagHOCTW, fIMYHWUX OOHOCA, HALMOHAMHOCTM, OPYLITBEHOr MOpekna, 34paBrba,
CTapoCTW, MHBANUANTETA W APYTUX INYHUX KapaKTepucTMKa.

KomnaHuja nowTyje Hayena ga ce npema 3anocfieHiMa He CMe MpUMEHMBaTH
OVPEKTHA WM WHOMPEKTHA AMCKPUMMHALMia Yy 3anolwrbaBaky, efykauuju,
HanpegoBatby W NPOMOLMjM, WM @ Ce Ha HeKM HauuH NOBPese MoBesaHa npasa.
KomnaHwja Heryje nonuTuky TonepaHumje, uarpatby KONEeKTUBHOT U TUMCKOT pajal.

Y0eo xeHa Ha pykoeodehum nosuyujama y KomnaHuju

Yneo xeHa y M3spLuHom oabopy (%) 20%
Yoeo xeHa y HagsopHom ogbopy (%) 75%
YOeo xeHa Ha 1. 1 2. HUBOY ynpasrbakka uenogd HagsopHor u

W3spLHor ogbopa (dupekumje, OyHkumje n TPO) 30%

PodHa u keanughukayuorHa cmpykmypa y Komnanuju

CTeneH CTPyyHe cnpeme w YkynHo
3
6 5

I 3
Il 11
1l 52 72 124
v 311 729 1.040
\ 3 5 8
VI-1 168 259 427
VI-2 2 3 5
VII-1 489 728 1.217
VII-2 34 47 81
VIII 6 5 11
YKynHo 1.071 1.856 2,927

13.2.3. bopba npoTuB Kopynuuje U NuTaka y Be3u ca
noamuhnamem

Komnanuja ,[lyHaB ocurypawe®, kao ApyLITBEHO oAroBopHa KomnaHuja, Texw
HajBMLLMM CTaHAapAMMa NOCnoBak-a U Kao Takea, ONpPeaerbeHa je Aa Cnpeyn CBaku
nojaBHu 0BMMK KOpYNLMje 1 MUATA Y CBOM MOCIOBatLY.

Monutuka npotus muta (UCO 37001:2016), Kojy je Komnanwja ycsojuna jaHyapa
2021.roguHe umnnemeHTupana je y MpasunHuke u npoueaype Komnauwje, y okBupy
KOjuX je mponucaH HavuH cnpoBofera KOHTPONA, M3BELLTaBaka W npouecyupara
nojaBHMX 0bnvka MuTa 1 Kopynumje.

Takohe, y oksupy cnposofjetsa [naHa uHTerputeTa, CxogHO oapeadw unaHa 95.
3akoHa o cnpevaBaty kopynumje, 10.maja 2024.rognHe, [HoHeT je [paBUIHKK O
MOKMOHWUMa 1 ynpaerbary cykobom mHTepeca y Komnawuju ,[yHaB ocurypare”. Y
oksupy lNpaBunHuka gate cy geduHuLmMie MUTa, NPUrOLHUX M NMPOTOKOSIOPAHWX
noKroHa, cykoba uHTepeca u gp., W nponucaHa je npoueaypa y cryyajy 4a Heko og
3anocneHMX NpuUMK MOKOH, Kao 1y cnyyajy fa nocToju cykob nHTepeca.

®ebpyapa 2024. rogvHe ycBojeHa je AHanu3a 1 nNpoLeHa pusnka o nojase MuTa y
KomnaHmju, Koju pu3mK je Ha OCHOBY aHanuae MOCMOBHMX MpoLueca W npoueaypa y
Komnanwju, ouereH kao Husak.Y Toky 2024.roguHe, Huje Buno npujasa y Bean muta
W Kopynuuije.

Komnanwja je cnpoBena y uenoctu npsu uuknyc obyke ,ETuka u uHTerputeT” Ha
parbuHy, n goctasuna Mseewrtaj 29.01.2024. AreHumju 3a cripeyaBsare Kopynuuje.
YkynaH 6poj 3anocneHnx koju cy fo capa 3asplmnn obyky je 3.013 o yera 1.117
MyLLkapaua u 1.896 xeHa.

13.2.4. Octane aKkTMBHOCTM Ha norby 6Gpure o
3anocneHuma

Y okeupy Komnanuje noctojm u nocebHa cekuuja JyHaB Apc" koja ce 6asu
yMeTHoLLRY, Npe CBera CNWKapCTBOM, BajapCTBOM, Moesnjom u ¢otorpadujom. Y
xony Komnanwje, y MakegoHckoj 4, TOKOM roguHe ce opraHuayjy GpojHe msnoxbe
Pa3NUYUTIX EMUHEHTHUX YMETHMKA.
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Yopyxete nnaHnHapa ,JyHaB“ okynrba 3anocneHe Koju cy fbyoutersu npupoae v
3ajedHO MPOBOAE BPEME Ha OPraHM30BaHWM MAaHUMHAPCKUM M3NETUMA, a HEKW 0f
UX Beh Cy OCBOjUMM BULLE NO3HATUX CBETCKUX BpxoBa — MoHT EBepecT, [eHanu,
TyGkan.

JegaH of nokasaterba Gpure o 3anocneHnma, kao HajoutHujem pecypcy KomnaHuie,
orrnena ce W'y HUCKOj cTonu cpryktyauuje 3anocnenux. Y 2024. rognHu usHocuna je
10,05%, 4ok je npoceyvaH pagHu cTax y KomnaHuju 17 roguHa.

13.3. OpHoc npema KnujeHTma

On npecyaHe BaXHOCTW 3a nocrnoBakke KoMnaHuje je ctanHo yHanpeherse Opure o
KIMjeHTMA W KBaIUTETHO KOMYHWLMpake Ca KMWjeHTMMa Kpo3 CBE BPCTe KaHana
KOMYHUKaLuje.

OcHoBHO Haveno, kojum ce Komnanuja ,JyHaB ocurypame” Beh roguHama pykoBoam
je nocTaBrbake KOPUCHWKA YCryra Ocurypawa Yy LEeHTap CBOjUX aKTWBHOCTMW.
KomnaHuja Hactojn fga passuja  CnocoGHOCT — pasymeBata M afekBaTHOr
ogroBapata Ha noTpebe knujeHata, Ja paseuja BELUTUHE MPOAKTUBHOT PEaroBakba
Ha npuvenbe a CBe Yy UMby ycnocTaBrbakba U OfpXaBatba OAHOCA NOBEpEHa Y
[yrOpOYHe 110jarHoCTm.

KomnaHuja KOHCTaHTHO YHanpefyje CBOje AMrUTarnHO MocnoBawe Yy CKnagy ca
3axTeBMMa TPXWLWTA, HacTojehu da wrto Behu Bpoj ycrnyra Npyxu 1 oHNajH. Tokom
2024. roauHe, HacTaBibEHM CYy Mpouecn Ha mobosbluaky KOPUCHUYKOT WUCKYCTBa
NPUIMMKOM KYMOBWHE MyTHOT 34PaBCTBEHOr OCUrypara, Npeanpujase LITETa Kao U
NOAHOLLEH-A 3axTeBa 3a MHO NOHYAY 3a rOTOBO CBE BPCTE OCUTypakba.

Tokom 2024. roguHe, npeko KoHTakT uUeHTpa je npumibeHo 5803 3axTeBa —
npeanpujasa WTeTa, a of Tor 6poja ce oko ABe TpehnHe OAHOCKIO Ha J0BPOBOBLHO-
30paBCTBEHO OcUrypake. Y NCTOM Nepuogdy, NPUMIbEHO je 1 3647 3axTeBa 3a NoHyay
pasHUX NPOM3BOAA OCUrypatba.

KnjeHTuma ce npyxajy CBe HeornxodHe WH(opMaLuje BesaHe 3a Npoussose,
JeTarbHO MpefcTaBrbajy YCMoBM Ocurypara, ynosHajy M ypydvyjy um ce cBe
HEONXoAHe nucaHe MHQopMauuje, Bogehn padyHa fa ce y NOTAyHOCTU UCMOLTY]Y
CTpora npasuna 3awtute nogartaka o numyHoctu. Tokom 2024. roguHe y KoHTakT
LLeHTpY je npumibeHo 1 obpaheHo Buwe of 44.434 nosuea n 39.732 mejna.

MocebHy naxty KomnaHuja nocsehyje npouedypama ynpasibaka NPUroBOpUMA,
KOje KOpUCHULY YCryre ocurypara MOory JOCTaBrbaTi MUYHO, NOLITOM UK OHMajH.

Cau npuroeopy Koju gonase y Komnanujy pacnopehyjy ce no XuTHOM nocTynky, kako
Ou ce ckpaTunu npeasuieHn PoOKOBM 3a peluaBare NpuroBopa. EBuaeHTMparse 1
npahete TOka MpUroBopa CnpoBoaM ce Kpo3 mocebaH codTBep, a NOAHOCKOLM
NpuroBopa, y CBakoM TPEeHYTKY MMajy MOryRHOCT npoBepe cTaTyca CBOr MpUroBopa,
nosueatbem KoHTakT ueHTtpa. Tokom 2024. rogyuHe perncTpoBaHo je, CEpBUCMPaHO |
obpaheHo 4269 npurosopa.

Takohe, yoUeHO je 1 KOHCTaHTHO CMarserbe bpoja NpUrosopa Koje fonase o CTpaHe
HapogHe Ganke Cpbuije, roe je 2022. roanHe pernctpoBaHo 347 npuroBopa, TOKOM
2023. roguHe 325, a 2024. rognHe 303 npurosopa . M3 roguHe y roguHy ce 6enexm
nosehaH Gpoj 3axTeBa v ynuTa Koju cTuxy npeko KoHTakT LeHTpa KomnaHuje. Hactoju
Ce [a Ce peLle CBY 3axTeBM 4 [ajy OArOBOPW BE3aHO 3a OCUrypare, Te MOHyAe
Hajoorba moryha pelerba. KOHTaKT LeHTap cepBucupa npogajy CBUX — BpcTa
ocurypama, npujaee LITETa, NpaTh NpoLEece OHMajH KynoBuHe Koja ce obaerba Ha
KOMMaHMjCKOM CajTy a y capafrwu ca Yapyxewem ocurypaeava Cpbuje, npyxa
UHhopmaLumje BesaHe 3a 3anucHuke MYT-a.

13.4. OpgHoc npema 3ajeaHuum

Y cknagy ca croraHom “Tpujatess ocTaje npujaters’, KomnaHuja nomaxe ApywTsy y
KojeM nocriyje 1 Ha Taj HauvH 3ajedHuum Bpaha [eo oHora WTo joj je nogapuna 3a
AeLeHuje y Kojuma je nocTana ycneluHa komnauuja u cTyb ocurypatra y 3emrbMm.

Y cknagy ca cnoraHom “lpujatess ocTtaje npujaters’, Komnanuja nomaxe ApyLwTsy y
KojeM mocryje 1 Ha Taj HauuH 3ajegHuUM Bpaha [eo OHora LTO joj je noaapuna 3a
AeLeHmje y Kojuma je mocTana ycneluHa komnaHuja u cTyb ocurypatba y 3emibMm.

KomnaHuja je cBOje aKTMBHOCTM yCMepuna Ha MOAPLUKY FOKarHoj W LUMpoj
APYLUTBEHO] 3ajeaHuuy. MocebHo je opjeHTUCaHa Ha NapTHEPCTBO, OAHOCHO Lk Bp.
17 nop HasweoMm ,M1apTHEPCTBOM [0 UurbeBa“ Npeko Kor peanusyje u cBe octane
UnrbeBe 0apXxuBOr paseoja Koje je OpraHusaumja YjeaurweHux Hauuja aedunHiucana
2015. ropure y MNapwuay.
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OcTBapeHO je MapTHEPCTBO Ha CBMM HMBOWMA, KakO Ca NOKarHOM 3ajeaHULOM,
opraHMma fokarHe —camoyrnpaBe, MUMHWUCTApCTBAMa W ApYrUM  BRaguHUM
WHCTUTYUMjaMa, Tako M Ca HEBMagWHUM CEKTOPOM, CMOPTCKUM YApYXeruma,
00pa3oBHMM ycTaHOBaMa, nopoauuama Kojuma je notpebHa nomoh, TaneHToBaHUM
nojeavHLMMa u apyruma.

KomnaHwja ynaxe y obpasoBatbe, CnopT, KynTypy, 34PaBCTBO M YMETHOCT M NOMaxe
couujarnHe v NpojekTe XyMaHUTapHOr KapakTepa.

Heku of Haj3HavajHMjux npojekara cy:

- "Mpujaters og getuwcTBa" Koju KomnaHwja peanusyje ca 6pojHum napTHepuma.
To je HajOpojHKMjW 1 HajyTMLajHUjM NpojekaT Koju ce peanuayje y Cpbuju, anu genom
1y pervoHy busle Jyrocnaswje. Bogehu napTHep y TOM NpojekTy je opraHusaumja
"CnopTcke urpe mnagmnx” Koja NPOMOBULLE HAYWH XBOTA YMj Cy OCHOBHI NOCTYNaTy
pasymMeBatbe, NpujaTerbCTBO, NOLITOBAKE PA3NNUMTOCTH, CONMAAPHOCT U thep-nnej,
Kao HajOenoTBOpHWja anTepHaTUBa CBMM HEraTWBHUM yTULAjUMa JaHallrbuLe, npe
CBera BpLUHAYKOr Hacurba.

- XyMaH1TapHe akTUBHOCTM, Ka0 KOHTUHYWpaHa JoHaTopcka NoAapLuka AeceTuHama
MOKaMHNX  CMOPTCKWX, KYMTYPHUX W EKOMOLUKUX yApyxeta, mnojeauHaua u
opraHusauuja, kao W npojekTUMa Yy NoKanHWM 3ajedHuLama umju je Unrb odyBake
CNOPTCKOr Ayxa Ko deue v oMmnaguHe, KynType, Tpaguumie u obudaja, eKOHOMCKM
pa3Boj NoKanHe 3ajedHuue, nocnelwveawe 0bpa3oBara M 3aycTaBrbakbe OAnacka
Mnagux ca cena u Marmux cpeauHa. Ty Cy v AoHaLvje LWkonama, AOMOBWMa 3[paBrba,
BonHMLama, KIMHUYKAM LEHTPUMA, NPUXBaTUMWULLTAMA, CMIOPTCKUM KOMNEKTUBMMA,
Ky[-oBuma, aeyjm ueHTpUMa M kny6oBMMA, OMMAAWMHCKUM OpraHv3auujama,
€KOMOLLKM NPOjeKTUMa, YAPYXetuMa 04yBara Tpaauumje 1 Kyntype, yapyxeruva
XeHa.

KomnaHwja je nogpxana cnegehe xymaHuTaHe npojekTe:

- "C Tamapom y akumjn", je HacTaBibeHa capagra 1y 2024. roguH1 n T
nyTem npuxeHa NoApLLKa coLujarnHo HajyrpoxeHnjum nopoguuama y Cpbuju
C aKLeHTOM Ha Leny Teputopujy Penybriuke.

- [pojekat ,3gpaerbe xeHa Cpbuje*, y opraHusaumju marasuHa Jlena w
CpehHa“, ka0 nogpLuKa Noam3atby KynType ogpxaBarba 3ApaBIba XeHa Kpo3
CTpYYHe caBeTe U peLlekba.

- EpykaTuBHW naHen guckycuje y UMby OCHaXMBaH-a XEHCKOr aKkTuBM3Ma
,AVNCU CAMA, O1BAXW CE*. MNMpomoumja nonutuke Komnauuje y npasLly

pa3BOja XEHCKOr aKTUBM3Ma U LLMPE 3aCTYNIbEHOCTY XeHa Y jaBHOM XUBOTY
11 NOCIIOBHUM W OPYrUM aKTUBHOCTUMA Y APYLUTBY

- TMokpet ,3 nnyc*, Tpoje 1 Buwe aeue, Uy 2024.roguHn je HacTaBrbeHa
capafra v TUM NyTeM NpyKeHa nogpLLKka NopoamumM Kao KibyyHoj henuju
ApYyWwTBa, kao M nomoh y pellaBawby nafja HaTanuteta M (MHaHCKjcka
nogpLuka BpojHum nopoamuama, ca Tpoje 1 Buwe geue. Lnmb npojekta je
Ja ce npyxu nogplwka nopacta Hatanuteta y CpOujn u Herosame
NOPOANYHUX BPEOHOCTH.

- LleHTap 3a HecTany u 3noctaeibaHy aeuy ,Mrop Jypuh*, Komnaxuja je og
noyeTka akTyanusauuje OBOr [pyLITBEHOr npobnema aHraxoBaHa Ha
noapwun MPOjeKTUMA KOjU peluaBajy Kpu3He cuTyauuje W noactuyy
ApYLUTBEHY BpUry 0 0BOj TEMMU.

- lMogpwka kyntypn u npomouuja KomnaHuje ce orneaa Kpo3 MOAPLUKY
BENVKMM MPOjeKTUMa y KynTypu 1 06pasoBaty y 2024.roguHu:

- TMogpwka 3a peanusauujy dunmckor npojekta o xmeoTy KHesa Muxajna
“lito ce 6ope mucnm moje”,

- TMogpLuka peanusaumjn dounmekor npojekta ,Bosba cuHOBIbEBA',

- CnoHsopcka nogpuika puiMCcKoM JOKYMEHTapHOM Mpojekty , TuwuHa® (o
Haj3HaYajHujIM CPNCKM CPEAHEBEKOBHAM MaHaCTUpUMa),

- CnoH3opcTBO 1 noapLuka GunMckom npojekTy ,Xepoju Xanujapaa®;

- ,Belgrade fiver fest*, koHueptu AHToHuca Pemoca, Huka Kejsa, JacMuH Jlesu
n Mapuse;

- OECT, nogpwka Haj3HavajHujem cunmckoMm pectusany Koju je
HEeM30CTaBHW L0 KynTypHE M TypuUCTUYKe Mane rpaga beorpaga.

OcTano:

BpojHe cnoptcke, cajamcke 1 3abaBHe maHudecTaumie koje je Komnanuja nogpxana
y npoteknoj 2024. roguHu cy, uameny octanux:

- 3umcko kynTypHo 3abaBHa MaHudecTaumja “3umMcka bajka” y CaBckoM napky ;

- CnoHaopcka nogpLuka cajmy neHsvorepa y Huwy n Hosom Caay;

- Belgrade open 2024, nogpwka MefyHapogHom TeHuckom ATI TypHupy 250;

- CnoHsopcka nogpLuka oppxaBatby CBETCKOT LuamnuoHata y 6oau Gunguhry,
6oam uTHecy 1 aepobuky, y Yauky;

- CnoHaopcka nogpluka TeHuckoj akagemuju Tuncapesuh;

- CnoHaopcTBo cajma enektpuyHmx Bosuna y HC EV DAYS NS;

- Cajamcko-kynTypHa MaHudecTauuja Vine vision.
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KomnaHuja TpaguumMoHamHO opraHusyje akuuje nogene HOBOroAuWbWX naketuha
jeun ca nocebHum notpebama, ycTaHoBama 3@  He30puHYTY  deuy,
NPUXBaTUNULLITAMA, YAPYXerWUMa M LEHTPUMA 3a COLMjarHO CTapawe Yy Bulle
rpagosa y Cpbuju. Cnawem naketuha wupom 3emrbe, Komnanuja je n 2024. roguHe
nokasana noceeheHoCT ApyLITBEHO] 3ajeaHnum, YuHehn nobpa aena u nomaxyhu
N3rpagk-u NenLuer  XyMaHujer OKpyXea.

13.5. [oparHe nHdopmaumje
KomnaHuja noceayje cneaehe ceptudmkare:

 1CO 9001:2015 Cnctem MeHaLMeHTa KBanuTeTOM

¢ ICO 10002:2019 MeHaymeHT KBanUTeToOM — 3a[0BOSLCTBO KOPUCHUKA -
CmepHuLe 3a NocTynake ca NpUroBopuMa y opraHusaumjama

¢ ICO/MEL| 27001:2013 Cuctem meHalmeHTa be3begHowwhy nHgopmaumja

o ICO/MEL| 20000-1:2018 WNHdopmaLoHe TEXHOMOTMje — MeHalLMeHT ycryrama

¢ /ICO 22301:2019 Cnctem MeHaLMEHTA KOHTUHYMTETOM MOCIIOBaka

¢ ICO 37001:2016 CucTtem MeHalMeHTa NPOTUB MUTa W Kopynuuje

¢ ICO 50001:2018 Cuctemu MeHalMEHTa EHEPTjOM

¢ /ICO 14001:2015 Cnctem MeHaLMEHTA XMBOTHOM CPEANHOM

 ICO 45001:2018 Cuctem MeHalmeHTa 6e36eaHOLLNY 1 30paBrbeM Ha pady

¢ ICO 55001:2014 Cnctem MeHaMEHTa MMOBUHOM

¢ /ICO 30301:2019 Cuctem MeHalMeHTa 3anucuma

« IQNET SR 10:2015 Cuctem MeHayMeHTa ApyLTBEHOM OL4roBOpHoLhy.

14. U3BELWTAJ O KOPITOPATVUBHOM
YINPABJIbADY

Y cknagy ca ynaHom 368. 3akoHa o npuspeaHuM apyliteuma (“"CnyxBeHun rnacHuk
PC", 6p. 36/2011, 99/2011, 83/2014 — gp. 3akoH, 5/2015, 44/2018, 95/2018 1 91/2019
109/2021) v unaHom 68. CtatyTa Komnanuje, V3Bplunu onbop Komnanuje je y 2016.
roguHu poHeo Opnyky o npuxeatawy Koaekca KoprnopaTWBHOr ynpaBibaka
MpuBpegHe komope Cpbuje, objaBrbeHom y "CryxbeHom rmacHuky PC", 6p. 99/2012,
kao Kogekc koju ce npuMerbyje y nocnosary Komnauuje.

14.1. TlpaBa akumoHapa
MpaBa akuuoHapa Komnanuje ,JyHaB ocuryparwe” a.a.0. cy cregeha:

e npaBo yyewha v rnacata Ha CKynwTuHK, Tako Ja jeaHa akumja yBek aaje
npaBo Ha jefaH rnac;

e MpaBO Ha uUcnnaTty AUBWUOEHAE;

e npaBo ydyelwha y pacnogeny NMKBMOALMOHOM OcTaTka UK cTeYajHe mace Y
CKragy ca 3aKkoHOM KojuM ce ypefjyje cTeva;;

e MpaBO npeyer cruuawa OOMYHMX akumja U ApyrMX  (OUHAHCKiCKMX
WHCTPyMeHaTa 3aMeHIbUBMX 3a 061YHE aKLuje, U3 HOBUX eMUCH]a;

e [pyranpasay cknagy ca 3akoHom u CTaTyToMm.

WHdopMucaHoCT akumoHapa CnpoBoaW ce Yy ckragy ca 3akoHuma u CtatyTom
KomnaHuje. MHdopMmucaHocT ocTanux nuua CnpoBoauM Ce Yy cknagy ca Baxehom
3aKOHCKOM perynaTuBoM.

Y nepuogy og I-XIl 2024. rognHe oapxaHe cy 3 cegHuue CkynwTuHe akuynoHapa (1
pefoBHa U 2 BaHpeaHe).

14.2. W3bop, cactas 1 pag opraHa ynpaerbatba,
ogbopa, KoM1cuja 1 HIUXoBe HaaNEXHOCTH

Ynpasy Komnauuje unHe HagsopHu ogbop 1 M3spLunm ogbop.

14.2.1. W3bop ynaHoBa opraHa ynpasrbata

W3bop unaHoBa W3BpwHor n HapsopHor ogbopa Komnawuje u opnyuuBare O
HakHagama aeduHucanm cy ogpenbama CratyTa, 3akoHa 0 ocurypatsy 4 3akoHa o
NPUBPESHUM ApYLUTBUMA.

Y cknagy ca 3akoHOM O ocurypawy, YnaHou ynpaee Komnanwje, unaHoBw
HagsopHor u W3spHor ogbopa, npe MMeHoBara 0f CTpaHe opraHa AeduH1caHnx y
Cratyty KomnaHuje, obunm cy carnacHocT 3a obaerbare (hyHKUmje YnaHa ynpase
of HapogHe 6aHke Cpbuje.

CkynwiTuHa ofsyyyje 0 UMEHOBaKY 1 paspellery YnaHoBa HagsopHor ogbopa v
yTBphMBatby HakHaga 3a HUX0B pag.
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HapgsopHu ogbop oanyyyje 0 MMEHOBakY W paspellery NpeaceaHnka u YnaHoea 2. Mwunow MwunanoBuh, unaH. o obpasoBary je AUNNOMMPAHM MPABHKK.

M3BpLuHor ogbopa v unaHosa Komucuje 3a peBuaujy 1 ogpelyje HakHady 3a HUXoB

paf.

14.2.2. CacraB opraHa ynpas/bara

CacraB HagsopHor oa6opa, y n3seLLTajHOM Nepuogay:

1.

4.

Tatjana Bykuh, npeacTaBHuk Penybnuke Cpbuje, npeacemqHuk,
(He3aBwcaH ynaH). Mo o0bpas3oBatby je MacTep MHXKEeHEP OpraHM3aLMOHNX
Hayka. MaHgart Tpaje go 14.05.2026. roavHe (4eTBOpOroanLby). Peluetbe
HapogHe 6aHke Cpbuje I". 6p. 3133 og 07.02.2022. roguHe .

Ceetucnae TpudyHoBuh, npeacrasHuk Penybnuke Cpbuje, unaH,
(HesaBucaH 4naH). Mo obpasoBawy je  AMNNOMUPaHM EKOHOMMCTA.
MaHpat Tpaje go 14.05.2026. roguHe (4eTBOporoguwmk). Obasrba
yHKUMjy npeacedHvka Komucuje 3a pesusunyy KomnaHuje. Pelere
HapogHe 6aHke Cpbuje I". 6p. 3159 og 08.02.2022. roguHe.

MuneHa MapkoBuh, npeacrasHuk Penybrnvke Cpbuje, unaH. T[lo
obpasoBatby je AunnomupaHu npasHuk. Mangat Tpaje oo 14.05.2026.
roguHe (YeTsoporoguilibi). Pewwere HapogHe 6aHke Cpbuje . 6p. 3765
og 02.03.2022. roguHe.

Cangpa fokuh, npeacrasHuk Penybnvke Cpbuje, unaH. Mo obpasosatsy je
MacTep eKOHOMMUCTa, AunrnoMupaHy npasHuk. Manzat Tpaje go 29.12.2026.
roguHe (yeTsoporoguibi). Pewere HBEC 11859 og 09.12.2022. roguHe.

Cacras U3BpluHor oabopa, y U3BeLLTajHOM NepUoay:

1.

WUBaHa Cokosuh, npeacegHuk W3splHor ogbopa. Mo obpasosawy je
MacTep MHXeHep opraHusaumoHmx Hayka. Mavgat Tpaje go 19.05.2026.
roauHe (YetBoporoguwibk). Mpeacegnuk je CkynwTuHe JpxasHe nyTpuje
Cpbwije, npegcennuk YnpasHor ogbopa Yapyxera ocurypasada Cpbuje n
ynaH YnpasHor ogbopa ,[lyHaB ocuryparwe® a.g. bawa Jlyka. Pewere

MaHgat Tpaje go 19.05.2026. rognHe (YeTBOpOroguLtbm). MpeacenHuk je
HagsopHor ogbopa ,[lyHas ayTo“ 4.0.0. Pewere HapogHe 6aHke Cpbuje I
Op. 5475 op 21.04.2022. roguHe.

BojaH PauueBuh, unaH. Mo obpasoBatby je Mactep meHalep y obnactu
MeHalMeHTa 1 BusHuca. MaHgar je npectao NoAHOLLEHEM NCaHe OCTaBKe
28.01.2025. roguHe. rognHe, Ha MecTo YnaHa WsspluHor ogbopa. YnaH je
HapsopHor ogbopa ,[lyHas ayTo* 4.0.0. Pewete HapoaHe 6aHke Cpbuje I,
Op. 5473 op 21.04.2022. roguHe.

Muno Mapkosuh, ynaH. Mo obpasoBatby je AMNNOMUPaHK EKOHOMKCTA.
MaHngat Tpaje mo 19.05.2026. roguHe (4eTBOpOroaubk). Peluere
HapopHe 6aHke Cpbuje I'. 6p. 5476 og 21.04.2022. roguHe.

3opan Cybotuh, unaH. Mo obpasoBary je AUMIOMMPAHM EKOHOMWCTA.
MaHgat Tpaje go 02.12.2026. roguHe (YeTBOpOroaunwwksm). MNpeaceaHuk je
YnpasHor oab6opa ,[yHaB ocurypawe” a.4. bara flyka. Pewere HapoaHe
BaHke Cpbuje I". 6p. 11615 op 01.12.2022. roguHe.

HapasopHru ogbop Komnanuje, 0bpasosao je Komucujy 3a peBusujy y cregehem cacrasy:

Csetucnas TpudyHoBuh, npegcenHuk, (YeTBOPOroauLLKbLM MaHAaT Tpaje
£0 19.05.2026. roguHe);

Munena MapkoBuh, unaH (YeTBoporoauby MaHaat uctude 19.05.2026.
roguHe);

3opaH Monosuh, unaH (YeTBoporoguwy MaHgat Tpaje fo 14.05.2026.
roavHe) (Muue koje uma ogroeapajyha sHara 1 pagHo UCKycTBO y 0bnactu
(b1HaHcuja, a Koje je He3aBMCHO o KomnaHuje y CMUCITY 3aKOHa, UMEHOBaH
je 3a unaHa Komucwje 3a pesuaunjy Opnykom CkynwtuHe Komnauje o
“MeHoBaky yrnaHa Komucuje 3a pesusnjy Komnanuje ,[lyHas ocurypare”
a.p.0, C 6poj: 22/22 og 13.05.2022. roguHe).

Hapoawe Gatke CpGuje I'. 6p. 5474 on 21.04.2022. rouHe. Komnawuja noctyna y cknagy ca ofpea6ama 3akoHa O pofHOj PaBHOMPAaBHOCTY.
Yoeo xeHa y M3spwHom ogbopy Komnanvje je 20%, a yoeo xeHa y Hag3opHom
onbopy Komnanuje je 75%. lMpoceyHa crapocT ynaHoBa HaasopHor w V/3spLuHor

onbopa je 47,4 roguHe.
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14.2.3. Pap v HaanexHOCTW opraHa ynpaesrbara, Komucuje
3a pesu3unjy 1 npeacenHuka K3spwHor ogbopa

HauvH papa, noctynak npunpeme, casvBawa W OApxaBata cegHuua W3spluHor
onbopa 1 HagsopHor ogbopa ypefeHu cy MocnosHuuvma o pagy W3spluHor u
HapasopHor ogbopa.

HauvH paga, noctynak npunpeme, casuBara U oapkaBatba cegHuuya Komucuje 3a
pesuanjy HagsopHor opgbopa Komnanuje ,[yHae ocuryparwe” a.4.0. ypehenu cy
MocnosHKKOM 0 pagy Komucuie 3a pesusmy.

Mpeaceanuk MasplwHor oabopa npeacrtaerba W 3actyna Komnanujy, ¢ TUM aa npu
3aKmbyyuBatby NpaBHUX NOCNOBa W NpeaysvMarby NpaBHUX PajtwbW NPEeAcefHK
W3spwHor ogbopa ayxaH je aa 0besbeaun notnuc jeaHor YnaHa WaspwHor oabopa.,
y cknagy ca ogpeabama Craryra.

Onpenbama Cratyta Komnanuje ,flyHas ocurypamwe’ a.0.0. (,Cnyxbenn nuct
Komnahuje*, 6poj 16/12, 40/15, 51/15, 09/16, 21/16, 39/18, 18/19, 24/19, 37/21, 11/22
u 18/22) perynucaHe cy HafnexHOCTW opraHa Ynpase Komnanuje, W3epHor
HapnsopHor ogbopa, kao u Komucuje 3a pesusmjy.

Y nepuogy oa I-XIl 2024. roavHe, oapxaHo je: 23 cegHuue HaasopHor oabopa, 14
cenHuua Kommcuije 3a pesuanjy 1 67 cegruua WsspwHor ogbopa.

Y Beorpagy, 28. MmapTa 2025. roguHe.

47 | A 3BPLUHOFO£l
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Ha ocHosy unaHa 71. CraB 4. ta4ka 3) 3akoH O TpxuUwTy Kanutana (,CnyxGeHn rnacHuk
Penybnuke Cpbuje* 6poj 129/2021) n Opgnyke o onucy nocnosa u3 [lpaBunHuka o
opraHusaumjy u cucrematusauuju nocrnosa y Komnauuju ,[lyHaB ocuryparwe” a.n.0. beorpag
nvue OAroBOPHO 3a cacTaBrbare roAULLIKLET U3BeLUTaja aaje cneaehy:

W3JABY

Mpema Hawem Hajborbem casHawy roaullbn cduHaHcujcku ussewTaj Komnawnwje ,[lyHas
ocurypawe® a.n.o. beorpag je cacraereeH y3 npumeHy Baxehux pavyHOBOACTBEHUX
cTaHpapaa v paje MCTMHWT M ofjekTuBaH npernen vMoBuHe, o6aBesa, duHaHCHjcKOr
nornoxaja, gobutaka u rybutaka, npuxoga un pacxoga Komnauuje ,[lyHas ocurypame” a.g.o.
beorpag, ykreyyyjyhiu 1 cBa ApyLluTBa ykibyyeHa y rpyny ca Kojuma YuHW €KOHOMCKY LienuHY.

MssewrTaj ynpase o nocrnoeawy Komnauuje ,[lyHaB ocurypawe” a.n.o. beorpag omoryhasa
nowTeH yBuA Y pasBoj U TOK H-EroBOr NOCnoBaka, T€ HEroB NonoXaj U NonoXaj HeroBmx
OpyLITaBa y rpynun ca KojuMa YnMHM €KOHOMCKY LieniuHy, 3ajeAHO ca ONMUCOM [TIaBHUX pu3nka un
HEU3BECHOCTM KOjUMa CY U3NOXEHHN.

beorpag, 24.04.2025.roguHe
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@ KOMIMAHWJA AQYHAB OCUIYPAIDBE a.g.o.

OBABELLUTEHE
KOMMAHWJE ,AYHAB OCUTI'YPAHE® A.1.0.
O YCBAJAKY MOAUWKET PUHAHCUJCKOT U3BELLTAJA

Noanwwun duHaHcujckn ussewrtaj Komnawuje ,[lyHaB ocurypawe” a.g.o. beorpan 3a
2024.roauHy, no faxa 24. anpuna 2025.roguHe, Huje YCBOjEH Of CTpaHe HaasexHor opraHa
ApyLwTea.

KomnaHuja he HakHagHo oGjaButn OpnyKy HagneXHor opraHa O YycBajawby roguiuer
ussewTaja n Oanyky o pacnogenu pobuTn unu nokpuhy ryéurka.

beorpaa, 24.04.2025.roguHe

NHaHcujcke yHKumje

A




		2025-04-24T08:49:01+0200
	Ivana Soković 200010855




